006 yTBepxaeHuu Mono>XKeHns o cCocTaBe U CTPYKType aKTUBOB
AKLLMOHEPHbIX UHBECTULMOHHbIX (POHO,0B U AKTUBOB NaeBbIX

MHBECTULIMOHHDLIX CIJOH.IJ,OB

Mpuka3 GenepanbHoOM cNyx6bbl N0 GUHAHCOBLIM pbiHKaM Poccuinickon ®epepaumm - Ne 08-19/n3-H - oT 20.05.2008 -

[lencTBYyeT C U3MEeHeHUaMU

Mpuka3 ®epepancHom cny6bbl Mo HUHAHCOBLIM pbiHKaM Poccuinckon Peaepaum ot 20.05.2008 r. Ne

08-19/n3-H (btonneTeHb HOPMATUBHbLIX aKTOB (hefepasibHbIX OPraHoB UCNOSHUTENbHON BnacTy oT 2008 r.,

Ne 30)
MPNKAS3

depnepancHoOn cny6bbl M0 GUHAHCOBLIM PbIHKAM
o1 20 mas 2008 r. N 08-19/n3-H

06 yTBepxxaeHuUmM MNoN0XKeHUsI 0 COCTaBE U CTPYKTYpPE aKTNBOB
aKLMOHEPHbIX NHBECTULIMOHHBLIX (OOHA0B 1 aKTUBOB MaeBbIX
WNHBECTULIMOHHBLIX (hOHA0B

3aperuncTpuposaH MuHtocTom Poccum 25 nioHs 2008 r.

PernctpauunoHHbin N 11887

B cooTBeTCTBMM C NYHKTOM 1 cTaTbn 14.1, cTaTben 33, CcTaTbel

34, nyHkTaMu 2 n 7 ctaTtbh 40 n NyHKTOM 2 cTaTbm 55 ®epepasbHOro
3aKoHa 0T 29.11.2001 N 156-®3 "06 uHBeCTUUMOHHbIX doHaax" (CobpaHne
3aKoHogaTenbcTBa Poccminckon ®epepaunn, 2001, N 49, cT. 4562; 2004,

N 27, cT. 2711; 2006, N 17, cT. 1780; 2007, N 50, cT. 6247),

YyacTamm 5 n 6 ctaTbn 8 PegepanbHOro 3akoHa ot 06.12.2007 N 334-03

"O BHECeHUN n3meHeHUn B PefepasbHblil 3aKOH "O6 MHBECTULMOHHbIX
hoHpax" n oTOeNbHbIE 3aKoHOA4aTebHbIE aKThbl Poccuinckon Pegepaunn”
(CobpaHue 3akoHomaTenbcTBa Poccuinckon ®egepaumm, 2007, N 50,

CT. 6247) n MNonoxeHnem o GenepanbHoOn cnyxbe No PUHAHCOBLIM PbIHKAM,
yTBEPXXAEHHbIM NOCTaHOBNEHNEM MpaBuTensCcTBa Poccunckon degepauum ot
30 ntoHa 2004 r. N 317 (CobpaHwne 3akoHoaaTenbCTBa Poccminckom
®epnepaumm, 2004, N 27, cT. 2780; 2005, N 33, cT. 3429; 2006, N 13,

cT. 1400; N 52, cT. 5587; 2007, N 12, cT. 1417; 2008, N 19,

CT. 2192), npuKasbiBalo:

1. YTBepauTb npunaraemoe Mosio)xXeHne o CoCTaBe U CTPYKType

AKTWNBOB aKLMOHEPHbIX NHBECTULMOHHbIX (DOHAOB 1 aKTUBOB MaeBbIX
NHBECTULMOHHBIX (hOHA0B (ganee - MNonoxxeHwne).

2. YCTaHOBUTb, 4TO:

1) ecqiv HOE He NPeayCMOTPEHO HAaCTOALWMUM NYHKTOM, ynpaBasoLmne
KOMMNaHMM NaeBbIX NHBECTULMOHHbIX (DOHA0B (aKLMOHEPHbIE MHBECTULNOHHbIE
hoHAbI) OOJKHbBI NPUBECTN NpaBuia LOBEPUTENLHOIO YNpaBieHNs NaeBbIx
WNHBECTULMOHHBLIX (OOHA0B (MHBECTULMOHHYIO AeKNapaLnio akLMOHEPHOT 0
WNHBECTMLIMOHHOIO (hoHAa) B COOTBETCTBME C TpeboBaHNSAMM HACTOSALLErO
npukasa B CPpok [0 12 nekabps 2008 r.;

2) ecnv MHBECTULMOHHbIE Mau MaeBoro MHBECTULMOHHOMO (hoHAa

J0/MKHbI 6bITh OrpaHUYeHbl B 060poTe B COOTBETCTBUN C TpeboBaHNEM
HacTosLero MonoxeHns, ynpasnstoLLlas kKomnaHmsa obsa3aHa BHECTW B NpaBuia
LOBEPUTENBHOMO YNPaBJIEHUSA 3TUM (POHAOM COOTBETCTBYIOLLNE U3MEHEHUSA U
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JI0MOoJIHEHMA B CPOK A0 1 Hos6psa 2009 r.;

3) 0O BHECEHUS N3MEeHEHWU 1 [OMOJIHEHWI B NpaBuJia 4OBEPUTESIbHOMO
ynpaBfiieHns NaeBbiM MHBECTULNOHHBLIM (hOHAOM (MHBECTULMOHHYIO AeKJlapaLnio
AKLIMOHEePHOro NHBECTULMOHHOIO (hoHAA), MPeAyCMOTPEHHbIX NOANYHKTOM 1
HacCToALLero NyHKTa, U U3MEHEeHW 1N AONOJSHEHWI B NpaBuna
LOBEPUTENBHOMO YNPaBIEHNSA MaeBbiM MHBECTULNOHHBIM POHAOM,
npefycMOTPEHHbIX MOAMYHKTOM 2 HaCTOALLEro NyHKTa, K Takum
NHBECTULMOHHbLIM (hoHAaM npuMeHsanTca TpeboBaHus M010>XXeHNs 0 CoOCTaBe U
CTPYKTYpe aKTUBOB aKLMOHEPHbIX MHBECTULNOHHBIX (POHO0B U aKTWBOB
naeBblX MHBECTULMOHHbLIX POHA0B, YTBEPXKAEHHOr0 Npukasom deaepanbHON
cny>x6bl N0 PUHAHCOBLIM pbiHKaM oT 8 ¢eBpanst 2007 r. N 07-13/n3-H
(3apernctpmpoBaH B MUHMCTEpCTBE 0CTULMK Poccuinckon ®epepaunm
22.03.2007, pernctpaumnoHHbii N 9158) 1 noctaHoBNeHNs PenepasnbHON
KOMUCCMU MO PLIHKY LieHHbIX Bymar oT 23.04.2003 N 03-21/nc¢ "O nepeyHe
LEeHHbIX ByMar MHOCTPaHHbIX FOCYAAPCTB U MEXAYHapOAHbIX (hMHAHCOBbLIX
opraHu3auuii, KOTopble MOryT BXOAUTb B COCTaB aKTWBOB aKLMOHEPHbIX
WNHBECTULIMOHHbIX (DOHLL0B M aKTUBOB MaeBblX MHBECTULMNOHHBLIX (POHL0B"
(3apeructpmpoBaH B MnHncTepcTBe ocTuunm Poccninckon degepaunmn
04.06.2003, peructpauunoHHbin N 4637);

4) nocne BCTYNAeHNA B CUJY HAaCTOALWLEro nNpukasa npasuia

LLOBEPUTENBHOMO YNPaBJ/ieHUs NaeBbiM UHBECTULMOHHBIM POHAOM, @ TakxXe
N3MEHEeHUS N JOMNOJHEHUS B HUX MOFYT BbITh 3aperncTprpoBaHbl Npu

YCJIOBUU NX COOTBETCTBUA TPeOOBaHNAM HACTOSLLEro NpMKasa, 3a
NCKJII0YEeHNeEM cJlyvas, NpefyCMOTPEHHOro NOAMYHKTOM 5 HacTosALWwero
nyHkTa. Mpwn 3ToM TpeboBaHNa NoCTaHOBNeHNS DeaepanbHON KOMUCCHAX MO
PbIHKY LieHHbIX Bymar oT 23.04.2003 N 03-21/nc "O nepeyHe LieHHbIX bymar
WMHOCTPaHHbIX FOCYAAPCTB U MEXAYHAPOAHbIX (OMHAHCOBbIX OpraHun3aLmm,
KOTOpble MOrYyT BXOAWUTb B COCTaB akTUBOB aKLMOHEPHbIX MHBECTULNOHHBIX
(HOHL0B U aKTUBOB MaeBblX MHBECTULMOHHbIX POHA0B" (3aperncTpupoBaH B
MwuHmncTepcTBe ocTuummn Poccuinckon ®epepaumm 04.06.2003,
perncTpaunoHHbin N 4637) He NPUMEHSIOTCS;

5) nocne BCTynaeHMsa B CUAY HAaCTOALWEr0 Npukasa MoryT bbiTb
3aperncTpupoBaHbl Npasuia 4OBEPUTESIBHOMO YNPaBAeHNs 3aKPbITbIM NaeBbiM
WNHBECTULMOHHBLIM POHAOM, OTHOCALLMMCS K KaTeropun oHL0B 0cobo
PUCKOBbIX (BEHYYPHbIX) MHBECTULMIA, HE MpeayCMaTpuBaloLLNE, YTO
WHBECTULIMOHHbIE Nan Takoro oHa npefHasHavyeHbl 415 KBaJMPULMPOBaHHbIX
NHBECTOPOB, eC/IN CPOK ero (HOpMMpPOBaHNS, ONpeaeneHHbIn npasuiamm
LOBEpPUTENbHOr0 yYNpaB/eHns, 3akaH4MBaeTcs He no3gHee 1 mapta 2009 r.

3. Mpwn3sHaTb yTpaTMBWUMK cniy € 1 Hoabpsa 2009 r.:

nprka3 ®epepancHon Cny>k6bl NO PUHAHCOBLIM pbiHKaM OT 8 eBpans

2007 r. N 07-13/n3-H "O6 yTBep>xaeHuu MonoxeHns o coctase u

CTPYKTYpe aKTUBOB aKLMOHEPHbIX MHBECTULNOHHBIX (POHO0B U aKTWBOB
naeBbIX MHBECTULMOHHBLIX (DOHA0B" (3aperncTpupoBaH B MUHUCTepCcTBE
tocTuuum Poccninckon ®Peapepaunn 22.03.2007, peructpaumoHHbsin N 9158);
nprka3 ®epepancHom Cnyx6bl N0 PUHAHCOBLIM pbiHKaM 0T 24 ntons

2007 r. N 07-85/n3-H "O BHeceHUW n3MeHeHWi B [oNoxXeHne 0 cocTase u
CTPYKTYpe aKTUBOB aKLMOHEPHbIX MHBECTULNOHHBIX (POHO0B U aKTWBOB
naeBbIX MHBECTULMOHHBIX (DOHAOB, yTBepXXAeHHoe nprnkasom ®COP Poccum ot
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8 cbeBpand 2007 r. N 07-13/n3-H" (3apernctpmpoBaH B MMHUCTEpPCTBE
tocTuumm Poccminckonm ®epepaunu 20.08.2007, peructpaumorHHsin N 10013).
4. C 1 Hos6ps 2009 r. He NpMMeHATb NocTaHoBAeHne PenepanbHO
KOMUCCMM MO PLIHKY LIeHHbIX Bymar oT 23.04.2003 N 03-21/nc "O nepeyHe
LeHHbIX ByMar MHOCTPaHHbLIX FOCYAapCTB U MeXAYHapOAHbIX (OMHAHCOBbIX
OopraHu3auui, KOTopble MOIyT BXOAUTb B COCTaB aKTUBOB aKLMOHEPHbIX
MHBECTULIMOHHBLIX (DOHA0B U aKTUBOB MAEBbIX MHBECTULMOHHbLIX (POHLOB"
(3apeructpmnpoBaHo B MuHmcTepcTBe cTuumm Poccuinckon ®eaepaumm
04.06.2003, perncTpaumoHHbin N 4637).

5. HacTosAwwmi npukas BCTynaeT B CMay Mo uctevyeHumn 10 gHen nocne

AHA ero ohnumnanbHOro onybanKoBaHus, 3a UCKJIIOYEHNEM NyHKTa 1.15,
noAnyHKTOB 7 1 8 nyHKTa 2.1, noanyHKToB 8 1 9 nyHkTa 7.1,

noanyHkToB 10 n 11 nyHkTa 11.1, noanyHKToB 5 1 6 nyHKTa 13.1,
noanyHKToB 6 1 7 nyHkTa 14.1 n noanyHkToB 9 1 10 nyHkTa 15.1
MonoXXeHNs, KOTOpbIe BCTYNAtOT B CUAY CO AHA BCTYMJIEHMSA B CUAY NpUKasa
depepanbHOM CNy>K6bl N0 PUHAHCOBLIM PbIHKaM, yCTaHaBIMBAIOLLEr0
TpeboBaHWs, HanpaBAeHHbIE Ha OrpaHWYeHNe PUCKOB.

Pykosogutens B..Munosnaos

MpunoxeHne

MONOXEHMWE

0 COCTaBe W CTPYKTYpe aKTUBOB aKLMOHEPHbIX MHBECTULMOHHbLIX (POHA0B
1 aKTNBOB MaeBbIX MHBECTULIMOHHBLIX (POHI0B

|. ObLLME NONI0XKEHNS

1.1. HacToswwee MNonoxeHne ycTaHaBnnBaeT TpeboBaHNS K COCTaBY U
CTPYKTYpe aKTNBOB aKLNOHEPHbIX NHBECTULMOHHBIX POHLO0B U aKTUBOB
naeBblX NHBECTULMOHHBLIX (hOHA0B. ECNM MHOE He YCTaHOBAEHO HaCTOALWMM
MonoxxeHneM, yCTaHOBAEHHbIE UM TpeboBaHNSA NPUMEHSAIOTCA K CTPYKTYpe
aKTUBOB:

aKLMOHEPHOro NHBECTULMOHHOIO hoHAa - € ucteyeHms 30 gHen ¢

AaTbl NPeAOCTaB/IEHNSA eMy COOTBETCTBYIOLLEN JIMLEH3UN 1 A0 AaTbl NPUHATUS
peLleHns o TMKBUAaLMN akKLMOHEPHOIO NHBECTULNOHHOMO (hoHAa;

naeBoro MHBeCTULMOHHOIo hoHAa - € uctevyeHmsa 30 gHen € gaThbl
3aBeplleHns (OKOHYaHWs) ero GopMMpoBaHmMa U 40 AaTbl BO3SHUKHOBEHUS
OCHOBaHMA NpekpaLleHns naesoro MHBeCTULNMOHHOIO PoHa.

1.2. B 3aBMCMMOCTN OT COCTaBa N CTPYKTYpPbl aKTUBOB (PUPMEHHOEe
HaMMeHOBaHWe akKLMOHEPHOIr0 MHBECTULMOHHOIO (DOHOA MOXET YKa3blBaTb, a
Ha3BaHMWe NaeBoro NHBECTULMNOHHOIO (hoHAa OOJIKHO YKa3blBaTb, YTO
COOTBETCTBYOLWMIA (POHL OTHOCUTCS K OGHOW M3 CIeyIOWNX KaTeropui
(hoHL0B:

1) oHA OEHEXHOrO PhLIHKA;

2) ¢hoHA obnmrauun;

3) doHA akuunm;

4) (hoHA, CMELIaHHbIX NHBECTULMIA;
5) hoHA NPAMbIX UHBECTULINIA;
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6) hoHA 0c060 PUCKOBbLIX (BEHYYPHbIX) MHBECTULINNA;

7) oHA (HOHLOB;

8) peHTHbIN hoHA;

9) hoHAO HEABUXKNMOCTM;

10) nnoTeYyHbIN oHA;

WHIEKCHbIN hoHA (C YKa3aHneM NHAEKCa);

KPeanTHbIA OoHA;

(boHO TOBAPHOIo PbIHKA;

14) xepx-hoHL;

15) hoHA Xy#0)KeCTBEHHbIX LleHHOCTen. ([lononHeH - NMpukas

depepansHon cnyx6bbl Mo UHAHCOBLIM pbiHKaM Poccuinckon ®enepauun

o7 06.08.2009 r. N 09-30/n3-H)

Mpun 3TOM COCTaB U CTPYKTYpPa aKTMBOB aKLVNOHEPHOIr 0

WHBECTULMOHHOI0 (hOHAA, HAUMEHOBAHNE KOTOPOro HE COAEPXMUT yKa3zaHus
Ha KaTeroputo hoHAa, JOKHbI COOTBETCTBOBAThL TPeboBaHMAM K COCTaBY U
CTPYKTYpe aKTUBOB aKLMOHEPHOIO MHBECTULIMOHHOMO POHAA, OTHOCSLLErOCs
K KaTeropuu hOHA,0B CMELLAHHbIX UHBECTULMA,

1.3. IHBeCTULMOHHbIE (hOHAbI, OTHOCALLMECH K KaTeropnsam HoHL0B

NPSMbIX UHBECTULMIA, MNOTEYHbIX (OHA0B, POHA0B 0CO60 PUCKOBbIX
(BEHYYPHbIX) MHBECTULUIA, PEHTHBLIX (POHA0B, (HOHAOB HEABUXMMOCTM, (DOHAOB
XYL0OXKECTBEHHbIX LIEHHOCTEN N KPeAUTHbIX (hOHA0B, MOryT BbITb TOILKO
aKLNOHEPHbLIMN MHBECTULNOHHBIMU (hOHAAMU N 3aKPbITLIMU MNaeBbIMM
WHBECTULMOHHBLIMN (POHLAMMU.

1.4. NHBeCcTULMOHHbIE (hOHAbI, OTHOCALLNECHA K KaTeropumn xenx-hoHa08

1 (hOHOO0B TOBAPHOr0 PbiHKA, MOTYT ObITb TOIbKO aKLMOHEPHBIMU
WHBECTULMOHHBLIMU (DOHAAMM, 3aKPbLITBIMA U UHTEPBaJIbHLIMU NAEBbLIMU
WHBECTULMOHHBLIMN (POHLAMMU.

1.5. AKUuK (MHBECTULMOHHbIE Nan) MHBECTULNOHHbLIX ()OHO0B,

OTHOCALLMUXCA K KaTeropmnsam HOHA0B NPAMbIX MHBECTULMIA, hoHA0B 0c0bo
PUCKOBbIX (BEHYYPHbIX) MHBECTULMIA, KpeaUTHbIX (DOHA0B U XeOX-(hOoHL,0B,
npegHa3Ha4vyeHbl TONbKO AJ19 KBaMMDULUPOBAHHbLIX MHBECTOPOB. Mpn 3TOM
yCTaB aKLMOHEPHOro MHBECTULMOHHOIO (hoHAa (MpaBnia 4OBEPUTENBHOMO
ynpaB/ieHNsA NaeBbiM NHBECTULMOHHBLIM (hOHAOM) AOJKEH NpeaycMaTpuBaTh,
YTO aKLUM (MHBECTULMOHHbIE NMan) 3TOro NHBECTULMOHHOIO hoHaa
npegHa3HayvyeHbl ona KBaangpuumpoBaHHbIX MHBECTOPOB.

1.5.1. HoMMHanbHasa CTOMMOCTb aKLUKM (CTOMMOCTb MMYLLIECTBA, Ha

KOTOPYIO BbIAAETCA OOAUH UHBECTULIMOHHbLIN Nan Npy GopMUpPOBaHUMN NaeBoro
WHBECTULMOHHOI0 (DOHAA) NHBECTULMOHHBLIX (POHLOB, OTHOCSALLUXCS K
KaTeropmsam (OHLO0B XyL0XKECTBEHHbIX LIeHHOCTeN, He MoXeT BbiTb MeHee 500
000 pybnen. (JononHeH - Mprka3 ®egepanscHol Cny6bl MO HUHAHCOBLIM
pbiHkaM Poccuiickonn ®epepaumm ot 06.08.2009 r. N 09-30/n3-H)

1.6. B cocTaB aKTMBOB aKLIMOHEPHbIX MHBECTULMOHHbLIX (DOHA0B 1

naeBbIX UHBECTULMOHHBLIX (DOHA0B, aKLUN U MHBECTULMOHHbLIE Nan KOTOPbIX
npegHa3Ha4vyeHbl 414 KBaanuumMpoBaHHbIX UHBECTOPOB, MOTYT BXOLAUTb
aKTWBbI, NPUOBPETEHHBIE MO AOrOBOPY 3aliMa WM KPeAUTHOMY LOr0BOpPY,
€Cc/n 3aMmMoaBLEM (KpeanTopoM) Mo TakoMy OOroBopy SBAsSeTCA
KBaJIM(PULMPOBAHHbIN MHBECTOP B CUAY (pefepasibHOro 3akoHa.

1.7. Jons HENNKBMAHbIX LleHHbIX Bymar B COCTaBe aKTUBOB OTKPbITbIX

)
)
)
)

11)
12)
13)
)
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N UHTEpPBaJIbHbIX MAeBbIX MHBECTULIMOHHbLIX ()OHO0B (3a NCKAOYeHneM OHO0B,
OTHOCALLNXCS K KaTeropum MHAEKCHbIX) HE MOXET MpeBbIWaTh pasmMep,
YCTaHOBJ/IEHHbI HAacToAWMM onoxKeHneMm. Mpu 3TOM NOL HESIMKBMAHON LIEeHHOWN
bymaron B HacTosieM MonoXXeHnn NOHUMAETCS LieHHas bymara, KoTopas B
COOTBETCTBUM C 3aKOHOA4ATENLCTBOM Poccuinckon Genepauum nan JINYHbLIM
3aKOHOM MHOCTPaHHOIro 3MUTEHTA OrpaHnyeHa B 060p0OTe NN Ha TEKYLLWNA
[leHb He COOTBETCTBYET HU OHOMY U3 CIeAYIOLWMX KpUTEPUEB:

a) ueHHas bymara BKJIl0YeHa B KOTUpOBasbHble cnuckn "A" nan "b"
POCCUMIACKOM hOHA0BOWN BMpXKK;

6) obbem Topro. Mo LeHHoW Bymare 3a NpefblAyLLMA KaneHaapHbIN

MecsL, Ha OJIHOM M3 MHOCTPaHHbIX DOHAOBbLIX BUPX, YKa3aHHbIX B MYHKTE

1.12 HacToswero MosoXeHns, npesbiwaeT 5 MuaanoHos gosnapos CLLUA gns
aKLWRA, 3a NCKJTIOYEHNEM aKLIMA MHOCTPAHHbIX MHBECTMLMOHHBLIX (OOHO0B, 1 1
MunnnoH gonnapos CLUA nns obnvrauuin, akunin (Naes) MHOCTPAHHbIX
NHBECTULIMOHHbIX (DOHL0B 1 AEeN03UTapPHbIX PaCcinNCOK;

B) LleHHaa byMara umMeeT Npu3HaBaeMyo KOTUPOBKY POCCUACKOr0
OpraHu3aTopa TOProBJiM Ha PbIHKE LEeHHbIX ByMar Ha TOpProBbi AeHb,
npegLwecTBYOLWWIA TEKYLLEMY AHIO;

r) ueHHas 6ymara yooCcToBepsieT NpaBo ee BAafesibLa He pexxe YeM

0AuvH pa3 B 14 gHen TpeboBaTb OT nMLUa, 06593aHHOr0 NO 3TON LIEHHON
bymare, ee noralweHnsa 1 BbINaaTbl AEHEXHbIX CPECTB B CPOK, HE
npessbiwatowmin 30 gHen C gaTbl HaNpaBieHMA COOTBETCTBYOLWero TpebosaHms.
1.8. B cocTaB aKTMBOB aKLIMOHEPHOI0 MHBECTULIMOHHOIO (hoHAa uimn
3aKpPbITOro NaeBoro MHBECTULMOHHOIO (POHAA, MHBECTULIMOHHAS AeKnapauuns
KOTOPOro npeaycMaTpUBaET MHBECTULMMN B HEOABVXXMMOE UMYLLLECTBO, MOTYT
BXOANTb 3€MeJIbHbIE Y4aCTKU, UHble 0O bEKTHI HEABMXXNMOIO UMYLLIECTBA,
KOTOpble MPOYHO CBA3aHbI C 3eMel Tak, 4TO UX nepemMelleHne be3
Hecopa3MepHoro yuepba nx HasHa4YeHMI0 HEBO3MOXHO, B TOM YMC/ie 34aHnS,
COOPYXXEHWUS, XUbIE N HEXWIble MOMeLLeHNs, 06beKTbI He3aBEePLUEHHOI0
CTPONTENLCTBA, 3a UCKJIIDYEHNEM NPEANPUATAA N HEABVXKMMOIO UMYLLECTBA,
n3bATOro U3 06opoTa UanM orpaHnYeHHoro B 06opoTe B COOTBETCTBMM C
3aK0HOaTeNbCTBOM Poccuinckon denepaunm anm MHOCTPAHHOIO
rocygapcTBa, Ha TEPPUTOPUN KOTOPOro HaXxoAATCS 06 BbEKTbI HEABUXXUMOIO
nmyLlecTBa. Haxoaswmecs Ha Tepputopun Poccuinckon ®epepaumm 3emMam
CENbCKOXO03ANCTBEHHOIr0 Ha3Ha4YeHNs, pa3peLLEHHbIA BN UCMONb30BaHNS
KOTOPbIX HE LOMYyCKaeT OCYLeCTBAEHUS Ha HUX CTPOUTENLCTBA, MOTYT
BXOOMWTb TOJIbKO B COCTaB aKTMBOB aKLMOHEPHbIX MHBECTULMOHHbLIX (POH0B U
3aKPbITbIX MNaeBblIX MHBECTULMOHHBLIX (POHA0B, OTHOCALLUUXCSA K KaTeropumu
PEeHTHbIX POHA0B, MO0 NNOTEYHbLIX (HOHA,0B.

1.9. B cocTaB aKTMBOB aKLMOHEPHOIO MHBECTULIMOHHOIO POHAa UK
3aKPbITOr0 NaeBoro MHBECTULMOHHOMO POHAA, aKLMM U MHBECTULNOHHbLIE Nau
KOTOPbIX HE OrpaHUYeHbl B 060poTEe, MOXKET BXOANTb HEBMXKMMOE NMYLLIECTBO
(NpaBa Ha HeABMXXUMOE NMYLLECTBO), €C/IM 3TO NPeayCMOTPEHO HAaCTOALLUM
Mono)xeHnem, Npu yCIOBUN, YTO yKa3aHHOE HEABUXKMMOE UMYLLIECTBO
HaxXo4NTCA Ha TeppuTopumn Poccunckon depepaunn AN MHOCTPAHHOIO
rocyfapcTaa, apfsoLlerocs yieHoMm OpraHmsaumm 3KOHOMNYECKOro
COTPYIOHMYECTBa W pa3BuTuUs, EBponenckoro cot3sa nnbo YieHom
ConpyxxecTtBa HesaBuncumbix FocynapcTs.
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1.10. N'ocynapcTBeHHble LieHHble ByMarn cybbekToB Poccuinckon
depepaunm 1 MyHUUMNaNbHbIE LIeHHbIe ByMaryn MOryT BXOAWTL B COCTaB
aKTMBOB aKLMOHEPHbIX NHBECTULMOHHbIX (DOHA0B 1 aKTUBOB MaeBbIX
WNHBECTULIMOHHbLIX (DOHA0B, TOJIbKO €C/IN OHW AOMNYLLEHbI K TOpram
OpraHu3aTopa TOProBJiM Ha PbIHKE LEeHHbIX ByMmar.

1.11. B cocTaB aKTVBOB aKLIMOHEPHbIX UHBECTULMOHHbLIX (POHO0B U
aKTWBOB NaeBbIX MHBECTULNOHHbLIX (PDOHAOB, aKLMN U MHBECTULIMOHHbIE Naun
KOTOPbIX HE OrpaHNYeHbl B 060poTe, MOTYT BXOANUTH LeHHbIE Bymaru
WMHOCTPaHHbIX rOCYAapCTB U LieHHble ByMaru MexayHapoaHbIX UHAHCOBbIX
OopraHu3aunin Npu yCa0BUK, YTO MHGOPMALINS 0 3adBKax Ha MOKYMKY U/uan
NPOAaXKy YKa3aHHbIX LieHHbIX bByMar pa3meLlaeTcs MHDOPMaLMOHHbIMM
areHTcTBamu bnymbepr (Bloomberg Generic Mid / Last) nnm Pontepc
(Reuters), nnbo Takue LieHHble ByMaru obpallatoTcs Ha OpraHN30BaHHOM
PbIHKE LeHHbIX Bymar.

1.12. B cocTaB aKTUBOB aKLMOHEPHbIX NHBECTULMOHHBIX (DOHI0B U
aKTWBOB NaeBbIX MHBECTULMOHHBLIX (DOHOOB, aKLMN U UHBECTULIMOHHbIE Naun
KOTOPbIX HE OrpaHnYeHbl B 060poTe, MOTyT BXOANTL aKLMW MHOCTPaHHbIX
aKLMOHEPHbIX 06LecTB, Nam (akumm) MHOCTPAHHbIX MHBECTULMOHHBIX POHIO0B,
0biMraumnmn NHOCTPaAHHbIX KOMMEPYEeCKUX OpraHn3aLnii, HOCTPaHHbIE
AEeno3uTapHble PacnnCKK, ecn yKasaHHble LIeHHbIe ByMarn npoLuau
npoueaypy MMCTUHIa Ha O4HON N3 cneaylowmx (GOHA0BbIX BUPX:

1) AMepukaHckasa oHaoBas bupxa (American Stock Exchange);

2) FoHKOHrckas oHaoBas bupxxa (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext

Lisbon, Euronext Paris);

4) 3aKpbITOe aKLMoHepHoe obuiecTBo "®oHpoBas bupxa MMBE";

5) NpnaHnackasa ¢oHpoBasa bupxa (Irish Stock Exchange);

6) cnaHckasa oHpoBas bupxa (BME Spanish Exchanges);

7) UTanbsHckasa oHaoBas bupxxa (Borsa Italiana);

8) Kopelickasa bupxa (Korea Exchange);

9) loHpoHckasa oHpoBas bupxa (London Stock Exchange);

10) tokcembyprckas doHpoBas bupxa (Luxembourg Stock Exchange);

11) Hacgak (Nasdaq);

12) Hemeukas doHpoBas bupxxa (Deutsche Borse);

13) Hbto-Mopkckas porposas bupxa (New York Stock Exchange);

14) OTKpbITOE aKkuUMoHepHoe obwecTBo "PoHaoBas bupxxa "Poccuinckas
Toproeasa Cucrtema";

15) Tokuniickas hoHpoBas bupxxa (Tokyo Stock Exchange Group);

16) ®oHpoBas bupxxa TopoHTO (Toronto Stock Exchange, TSX

Group);

17) ®oHpoBas bupxxa Leenuapun (Swiss Exchange);

18) WaHxanckas doHpoBas bupxa (Shanghai Stock Exchange).

Ecnmn cornacHo HacTosLeMy oN0XKeHM0 B COCTaB aKkTUBOB
MHBECTULIMOHHOIO (bOHa COOTBETCTBYIOLEN KaTErOpUn MOryT BKJIKOYaTbLCA
LEeHHble BymMaru, KoTopble B COOTBETCTBUN C INYHBIM 3aKOHOM MHOCTPAHHOI0
3MUTEHTa He NpefHa3HayeHbl gnsa nybanyHoro obpaweHns, TpebosaHme
HaCTOSLLEro NyHKTa Ha Takue LieHHble BymMaru He pacnpoCcTpaHaeTcs.
TpeboBaHMA HAaCTOALLEr0 NYHKTa TakXXe He PacrnpoCTPaHAIOTCA Ha nau
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(aKLMM) MHOCTPAHHbLIX MHBECTULNOHHBIX (DOHAOB OTKPLITOro TUMa.

1.13. MNpepycMOTpeHHbIe HacToAWMUM oNI0XXeHNeM orpaHUYeHuns B
OTHOLLEHNN MaKCUMaibHON A0AN LieHHbIX ByMar B cOCTaBe akTUBOB
WHBECTULMOHHBIX (POHAOB HE PaCNPOCTPAHATCSA Ha FOCYAapPCTBEHHbIE LIEHHbIE
b6ymaru Poccuninckon ®egepaunn, a Takxe Ha LieHHble BymMarm MHOCTPaHHbIX
roCyfapCTB U MeXAYHapPOAHbIX (OMHAHCOBbIX OpraHn3auni, eciam sMUTEHTY
TaKUX LLeHHbIX BymMar NpucBOeH PENTUHI A0ArOCPOYHON KPeauToCnocobHoCcTH
He HuXe ypoBHS "BBB-" no knaccntmkaumm pemnTUHroBbIX areHTCTB "dunTy
Pentunrc" (Fitch-Ratings) nnam "Ctangapt aH4 MNypc" (Standard &

Poor's) nubo He HMXe ypoBHA "Baa3" no knaccupukauum penTuHroBoro
areHTcTBa "Myauc NHeecTope Cepsuc' (Moody's Investors Service).

1.14. B cocTaB aKTVBOB aKLIMOHEPHbIX NHBECTULMOHHbLIX (POHO0B U

naeBbIX MHBECTULMOHHBLIX (DOHAOB, aKUUN NN NHBECTULMOHHbIE Man KOTOPbIX
OrpaHu4eHbl B 060poTe, MOryT BXOAUTb MMYLLECTBEHHbIE NpPaBa Mo
obsa3aTenLcTBaM U3 4OrOBOPOB 3aliMa, B TOM 4McCie NpeaMeToM 3aiMa no
KOTOPbIM SBASOTCA aKTUBbI yKa3aHHbIX (POHA0B. B 3TOM cnyyae cymMma
OLEHOYHON CTOMMOCTU TaKMUX UMYLLLECTBEHHbIX MPaB 1 OLLEHOYHON CTOUMOCTHU
LONTrOBbIX MHCTPYMEHTOB B COBOKYMHOCTU He LOJIKHA NpeBblLaTh
OrPaHUYeHUN, NPefyCMOTPEHHbIX HACTOALWMUM MON0XKEHNEM, B OTHOLLUEHUN A0
LONTOBbIX MHCTPYMEHTOB B CTPYKTYpPE aKTUBOB MHBECTULMOHHOIO (hoHAa
COOTBETCTBYIOLLEN KaTEeropmun, a CyMMa OLEHOYHON CTOMMOCTU TaKux
NMYLLLECTBEHHbIX MPaB W OLEHOYHON CTOMMOCTM LeHHbIX ByMar, 3aeMLLNKOM
(3MUTEHTOM) MO KOTOPLIM ABASETCSA OAHO NNLO, - OFPaAHNYEHINNA,
npefyCcMOTPEHHbIX HAaCTOALWMUM MON0XKEHNEM, B OTHOLLUEHUN [OAN LieHHbIX Bymar
O4HOr0 3MUTEHTa B CTPYKTYpe akTUBOB MHBECTULMNOHHOIO hoHAa
COOTBETCTBYIOLLEN KaTEropun.

Mpy 3TOM B Lenax HacTosAwero MoaoXeHns nog 40JroBbIMM

WHCTPYMEHTaMM NOHNMAIOTCH:

a) obamrauum poCcCMNCKNX X03ANCTBEHHbIX 06LLIECTB, eCiM YCI0BUS UX
BbiMyCKa npeaycMaTpuBaloT NPaBo Ha NoJly4YeHne OT 3MUTEHTa TObKO
AEHEXHbIX CPeACTB MAN IMUCCUOHHBIX LIEHHbIX ByMar 1 rocygapCTBeHHas
permcTpaums BbiMyCKa KOTOPbLIX CONMPOBOXAanacb perncTpaumnen NnpocnexkTa
LEeHHbIX ByMar nan B OTHOLLEHWW KOTOPbIX 3aperncTpupoBaH NpPoCcneKT
LEeHHbIX ByMar (MpocnekT aMUCCMM LieHHbIX Bymar, naaH npuBaTu3auuu,
3apEerncTPUPOBAHHEIN B KA4eCTBE MPOCMEKTa IMNCCUMN LEeHHbIX ByMar);

6) 6bup>xeBble 0bAUraLMM POCCUNCKNX XO3ANCTBEHHbLIX 06LLECTB;

B) roCyAapCTBEHHble LieHHble 6yMaru Poccuinckon ®epepaumu,
roCcyfapCTBEHHbIE LeHHble Bymaru cybbekToB Poccuinckon depepaunmn n
MyHMLMMNaAbHbIE LeHHble Bymaru;

r) obamMrauum NHOCTPaHHbIX SMUTEHTOB U MEXAYHaPOAHbIX (DMHAHCOBbIX
opraHusauui (ganee BMecTe - 06AMraumm MHOCTPAHHbLIX SMUTEHTOB), €C/N

Mo HUM MPeayCMOTPEH BO3BPAT CyMMbl OCHOBHOIO 0JIra B NMOJIHOM 06beMe 1
NpuUCcBOeHHbIN obanraumam kog CFl nmeeT cnepytowine 3HaYeHNS: nNepBas
bykBa - 3Ha4yeHue "D", BTopas bykBa - 3Ha4yeHune "Y", "B", "C", "T";

L) POCCMINCKME N MHOCTPaHHbLIE AENO3UTapHbIe PAacnUCKM Ha LIeHHbIe

byMmaru, npeayCcMOTPEHHbIE HACTOALLNM MNYHKTOM.

1.15. B cocTaB aKTVBOB aKLIMOHEPHbIX UHBECTULMOHHbLIX (POHO0B U

aKTMBOB NaeBbIX MHBECTULMOHHbLIX (DOHAO0B, 3@ UCKJIIOYEHNEM NHBECTULMOHHbIX
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(POHO0B, OTHOCALLMXCS K KaTEropmm MHAEKCHbLIX POHA0B, MOrYT BXOAUTb
NMYLLLECTBEHHbIE NPaBa, BbITEKAKOLWME N3 NPEAYCMOTPEHHbIX MYHKTOM 2 CTaTbU
40 ®epepanbHOro 3akoHa ot 29.11.2001 N 156-P3 "O6 MHBECTULNOHHbIX
doHpax" (CobpaHue 3akoHoaaTenbCTBa Poccuinckon Pepepauun, 2001,

N 49, cT. 4562; 2004, N 27, cT. 2711; 2006, N 17, cT. 1780; 2007,

N 50, cT. 6247) coenok (manee - PMHaHCOBbIE UHCTPYMEHTHI).

B cocTaB aKTMBOB aKLMOHEPHbIX UHBECTULIMOHHbIX ()OHA0B 1 aKTUBOB
naeBbIX MHBECTULMOHHbLIX (DOHAOB MOrYT BXOANTb (PUHAHCOBbLIE NHCTPYMEHTHI,
6a30BbIM aKTUBOM KOTOPLIX SABAETCS MMYLLECTBO, OTBEYaloLLee
YCTaHOBJ/IEHHbIM HacToAWMM lonoxeHnem TpeboBaHNAM K COCTaBY akTWBOB
NHBECTULIMOHHOIO (pOoHa COOTBETCTBYIOLWEN KaTeropun, 1mbo nHaekc,
PacCYNTbIBAEMbIN Ha OCHOBAHUMN COBOKYMHOCTM LIEH Ha Takoe MMYLLECTBO,
6o MHAHCOBBIN MHCTPYMEHT, 6a30BbIM aKTUBOM KOTOPOro ABASETCS Takoe
NUMYLLLECTBO U TaKOW MHOEKC, @ TaKXXe, eC/IN 3TO NpeayCMOTPEHO
HacToAwmM MonoXxxeHnem, GUHAHCOBbIE UHCTPYMEHTbI, 6a30BbIM aKTVMBOM
KOTOPbIX ABSIAETCS MHOE MMYLLECTBO.

B cnyyae BKOYEHNS B COCTaB aKTUBOB aKLIMOHEPHbLIX MHBECTULNOHHbIX
(poHO0B 1 aKTUBOB NaeBbIX MHBECTULNOHHBLIX (DOHA0B (PMHAHCOBBIX
NHCTPYMEHTOB TpeboBaHMA HacTosALero MonoXXeHns K CTPYKTYpe akTMBOB
NHBECTULMOHHbIX (DOHL,0B MPUMEHSIOTCA C Y4ETOM YCTAHOBMIEHHbIX
HOPMATMBHbLIMW NPaABOBLIMW aKTaMy heepasibHOro opraHa UCMoSHUTENIbHOMN
BJIACTM NO PbIHKY LieHHbIX ByMar TpeboBaHWiA, HanpaBieHHbIX Ha
OrpaHUYeHne pUCKOoB.

1.16. HecooTBeTcTBME COCTaBa 1 (MAN) CTPYKTYPbl aKTUBOB

OTKPbITOr0 NaeBOro MHBECTULIMOHHOIO hoHAa TpeboBaHUSAM HaCTOSLLErO
MoN0XEHNS, MHBbIX HOPMATUBHbIX NMPABOBbLIX aKTOB WAV WHBECTULMOHHOM
AeKnapaunun oHAa, BO3HUKLIEE B pe3ybTaTe M3MEHEHMWS OLLEHOYHOW
CTOMMOCTW LeHHbIX ByMar, COCTaBASOLWNX (OHM, UJIM BO3HUKHOBEHMNS NHbIX
06CTOATENLCTB, HEe 3aBMCALLMX OT AENCTBUIA YNPaBAAOLWEN KOMNAHUW TaKoro
hoHAa, 3a UCKJIIOYEHNEM CJly4aeB, NPefyCMOTPEHHbIX HACTOALLMUM MMON0XKEHNEM
N NHBIMU HOPMATUBHbLIMW MPABOBLIMW aKTaMy (hefepasibHOro opraHa
NCMNONHUTENBHOM BNACTMW MO PbIHKY LIEHHbIX ByMar, AoJI)KHO ObITb yCTpaHEHO
ynpaBAsioLen KoMnaHuen poHaa mepamMu, B HanbonbLuen CTeneHu
OTBEYaloLLMMN NHTepecaM BnafenbLeB NMHBECTULMOHHLIX MaeB hoHAa, B
TeyeHue 1 mMecsiLa C AaThl, KOrga yka3aHHOE HeCOOTBETCTBME BbI0 nan
AO0/MKHO 6b110 BbITb BbISBAEHO.

1.17. HecooTBeTCTBME COCTaBa U (M) CTPYKTYPbl aKTUBOB

OTKPbITOr0 NAaeBOro MHBECTULMOHHOIO hoHAa TpeboBaHMAM HaCTOALLErO
MoNI0XEHNS, MHBbIX HOPMATUBHbIX MPABOBbLIX aKTOB WA NHBECTULMOHHOM
Aeknapauun ¢oHaa, BO3HUKLLIEE B pe3y/bTaTe pa3MeLleHNs LeHHbIX bymar
npv peopraHu3auny PUANYeCKUX aunL, Npu N3MeHEHUN HOMUHANLHOW
CTOMMOCTM aKLUA NAN N3MEHEHUN MPaB MO aKLMAM aKLMOHEPHbIX 06LLEeCTB,
npv opobneHnn Nam KOHCOMMAALMUN aKLMIN akKLMOHEPHbIX 06LwecTB, Npu
KOHBEpTaLMKX LieHHbIX ByMar, o/MKHO BbiTh YCTPAaHEHO YNPaBASAOLLEN
KoMnaHunen poHaa Mepamu, B HanbosbLUen CTENEHN OTBEYAIOLLMMN MHTEpPECaM
B/lagesbLEB MHBECTULNOHHbIX NaeB (hoHAa, B Te4eHme 6 MecsaueB C AaThl,
KOra yYKa3aHHOe HECOOTBETCTBME BblI0 AN AOJHKHO 6bIN10 ObITh BLISBEHO.
1.18. HecooTBeTcTBME COCTaBa 1 (MAN) CTPYKTYPbl aKTUBOB
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AKLIMOHEPHOro NHBECTULMOHHOIO (hOHAA, UHTEPBASIbHOMO U 3aKPbLITOr0
NnaeBbIX MHBECTULMOHHbLIX (DOHIOB, 3@ UCKJIIDYEHNEM aKLMOHEPHbIX
NHBECTULMOHHbIX (DOHA0B 1 MaeBblX MHBECTULMOHHbLIX (POHA0B, OTHOCALLNXCS K
KaTeropmam ¢oHA0B HEABMXXUMOCTU, MNOTEYHbIX hoHA0B, hoHA0B 0c0b0
PUCKOBAHHbIX (BEHYYPHbIX) UHBECTULIANA, PEHTHbIX (DOHAO0B, KPEeANTHbIX
OoHL0B, hOHAO0B XYO0XKECTBEHHbIX LLEHHOCTEN, TPebOBaHMAM HACTOALWLENO
MoNOXEHNS, MHBIX HOPMATUBHbIX NMPABOBbLIX aKTOB U NHBECTULMOHHOM
AeKnapaunn oHAa, BO3HUKLIEE B pe3ynbTaTe M3MEHEHNS OLLEeHOYHOW
CTOMMOCTW LeHHbIX ByMar, COCTaBNSIOLLMNX UMYLLLECTBO aKLLMOHEPHOr O
WNHBECTMLMOHHOIO OHAA WM NAaeBON MHBECTULNOHHBIA POHA, MK
BO3HWKHOBEHWSA NHbIX 0OCTOATENLCTB, HE 3aBUCALLNX OT LENCTBUA
ynpaBAsioLLen KoMmnaHny Takoro oHaa, LO/MKHO BbiTb yCTpaHeHO
ynpaBnstoLLen komnaHnen poHaa MepamMu, B HanbosbLLen CTeneHN
0TBEYaLLMMN MHTEPECAM aKLIMOHEPOB aKLMOHEPHOIO MHBECTULIMOHHOMO hoHAaa
1 BnagenbLeB MHBECTULMOHHbLIX NaeB MaeBOro MHBECTULMOHHOIO POHAA, B
TeyeHne 6 MecaUeB C AaThl, KOrfa yKa3aHHOe HeCOOTBETCTBUE ObII0 Unn
A0/MKHO 6b110 BbITb BbISABAEHO.

1.19. HecooTBeTCTBME COCTaBa U (M) CTPYKTYPbl aKTUBOB

aKLMOHEPHOro NHBECTULMOHHOIO hOHa M 3aKPbITOro NaeBoro
WNHBECTMLMOHHOIO hOHAa, OTHOCALMUXCA K KaTeropnsm GoHL0B
HeOBMXXMMOCTUW, PEHTHbLIX (DOHA0B, MMOTEYHbIX DOHI0B, KPEAUTHBIX (DOHO0B,
(POHO0B XYyA0XKECTBEHHbIX LleHHOCTEeN Man hoHA0B 0C060 pUCKOBAHHbIX
(BEHYYpPHbIX) MHBECTULMIA, TPeOOBAHUAM HacTOSALWErO MON0XKEHUS, NHBIX
HOPMATMBHbIX NPaBOBbIX aKTOB UAN NHBECTULMOHHOW AeKnapaunmn oHaa,
BO3HMKLUEE B pe3y/ibTaTe N3MEHEHUS OLLEHOYHON CTOMMOCTU LieHHbIX ByMar,
00BbEKTOB HEABMXXMUMOI0O UMYLLECTBA WU NHOTO MMYLLIECTBA, COCTaBNAIOLLENO
aKTMBbl aKLIMOHEPHOIr0 MHBECTULMOHHOIO (hOHAA UM NaeBoro
WNHBECTULIMOHHOIO (DOHAA, NN BO3HUKHOBEHMS NHbIX 0OCTOATENLCTB, He
3aBUCALLMX OT AENCTBUIN YyNPaBAAOLWEN KOMAOaHMM Takoro hoHAa, AOKHO
ObITb YCTPaAHEHO YNpaBAsoLLEn KoMNaHWen doHaa Mepamu, B HanbosbLuein
CTENneHn 0TBEYaLWMMN UHTEPECaM aKLMOHEPOB aKLIMOHEPHOrO
WNHBECTMLMOHHOIO (hoHAa W BNafenbLieB MHBECTULMOHHbBIX MaeB NaeBoro
WHBECTULMOHHOIro (hoHAa, B TevyeHne 1 roga € gaThl, KOr4a ykasaHHoe
HecooTBeTCTBME BbI10 MAN [OKHO 6bIS10 BbITh BhISBAEHO.

1.20. HecooTBeTCTBME COCTaBa W (Mn) CTPYKTYPbl aKTUBOB

aKLIMOHEPHOr0 NHBECTULMOHHOIO (hOHAa M NaeBoOro MHBECTULMOHHOIO hoHAa,
OTHOCALLUXCA K KaTeropun NHAEKCHbIX (hOHA0B, TpeboBaHMAM HacToALLEro
MoN0XEHNS, MHBIX HOPMATUBHbIX NMPABOBbLIX aKTOB U NHBECTULMOHHOM
AeKknapaunn hoHAa, BO3HMUKLIEE B pe3ybTaTe M3MEHEHMSA CINCKA LEHHbIX
bymar ons pacyeTa MHOEKCA, @ TakXXe KOJIMYeCTBa LeHHbIX bymar,
BKJIIOYEHHbIX B YKa3aHHbIA CANCOK, 3@ UCK/IIDYEHMEM CJly4aEeB,
npenycMoTpeHHbIX NYHKTOM 1.17 HacTosiwero MonoxeHus, 0o/KHO bbiTb
YCTpPaHeHO ynpaBastoLLe KOMNaHnen oHaa Mepamu, B HanbosbLIEn CTeNeHn
OTBEYaLMMN NHTEpeCcaM aKLMOHEPOB aKLMOHEPHOIO UHBECTULIMOHHOMO (hoHAa
1 BnagenbLeB MHBECTULNOHHbLIX NaeB NaeBOro MHBECTULMOHHOIO POHAaA, B
TeyeHune 1 mMecsua C AaThbl, KOrga yKkazaHHOe HeCOOTBeTCTBME ObIN0 1K
J0/XHO Obl110 BbITb BbISBNAEHO.

1.21. HecooTBeTCTBME COCTaBa U (MAN) CTPYKTYPbl aKTNBOB
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aKLMOHEPHOr0 MHBECTMLIMOHHOIO (hOHAa 1M MaeBOro MHBECTULMOHHOIO hoHAa
TpeboBaHNAM UHBECTMLMOHHOW AeKnapaumm oHaa, BO3HMKLLEE B pe3y/ibTaTe
BHECEHWS B HEE N3MEHEHWI 1 AOMOJHEHWI, LOKHO BbITb YCTpaHEHO
ynpasasioLLen KoMnaHnen oHga B Te4eHNe 3 MecsLeB C AaTbl BCTYNAEHUS B
CUAY YKa3aHHbIX U3MEHEHWI U [OMNOJIHEHUN.

1.22. CpoK yCTpaHeHMs HECOOTBETCTBUN COCTaBa U CTPYKTYpPbI

aKTWNBOB aKLMOHEPHOr0 MHBECTULMNOHHOIO (hOHAa U NaeBoro
WNHBECTULIMOHHOI0 DOHAA, YCTAHOB/IEHHbIV HACTOAWMM [10I0XKEHNEM, MOXKET
ObITb OIHOKPATHO NMPOAJIEH Ha TOT XKE CPOK MO PELLEHUNIO hefepalibHOro
opraHa NCNONHUTENBbHOWN BAACTU MO PbIHKY LIeHHbIX Bymar, NpUHATOMY Ha
OCHOBaHMWM 3a5BJIEHNA YNPaBASAIOLWEN KOMMaHUK hoHAa, COAepKaLlero
060CHOBaHME HEBO3MOXXHOCTW YCTPAHEHNS YKa3aHHOrO HECOOTBETCTBMSA B
YCTaHOBJ/IEHHbI CPOK 63 HapyLleHns 3aKoHoJaTeNbCTBa PoCCUMCKON
depepaumm 1 (MIN) UHTEPECOB aKLMOHEPOB aKLMOHEPHOIO MHBECTULIMOHHOMO
coHAa 1 BNafesnbLeB NHBECTULMOHHbIX MaeB NaeBoro MHBECTULIMOHHOMO
¢doHaa.

Il. TpeboBaHUS K COCTaBY U CTPYKTYPE aKTUBOB aKLMOHEPHbIX
VHBECTUUMOHHBIX (DOHA0B U MaeBbIX MHBECTULMOHHbIX (VOHA0B,
OTHOCSILLMXCS K KaTeropuv oOHA0B [E€HEXXHOI 0 PbiHKA

2.1. B cocTaB aKTMBOB aKLMOHEPHOI0 MHBECTULIMOHHOIO POoHAa ©

NaeBoro MHBECTULMOHHOIO hOHAA, OTHOCALLMXCA K KaTeropuu (poHL0B
LEHEXHOr0 pblHKa, MOryT BXOAUTb TOJIbKO:

1) neHeXxHble CpeacTBa, B TOM YNC/e MHOCTPaHHas BaslloTa, Ha

CYeTax W BO BKJlafaX B KPEOAUTHbIX OpraHun3aumsax;

2) obnnraumm poCCUNCKMX X039MCTBEHHbIX 0BLLECTB, a TakXe
rocyZapCTBEHHbIe LieHHble Bymaru Poccminckon depepaumnn, rocyapCTBEHHbIE
LeHHble bymarun cybbekToB Poccuinckon Pegepauny 1 MyHULMUNAbHbIE LLeHHbIE
Bymaru, ecnm ycnoBums UX BbilMycka NpeaycMaTprnBatoT NpaBo Ha NoJlyyeHune
TOJIbKO AEHEXHbIX CPeACTB 1 CPOK A0 MX MNOralleHus He npesbilwaeT 1 roaa;
3) obanraumm MHOCTPAHHbIX SMUTEHTOB, €C/AIN MPUCBOEHHbLIN UM KOZ

CFl nmeeT cnepytowme 3HaveHns: nepeas bykea - 3HayeHne "D", BTopas
bykBa - 3Ha4YeHne "Y",

4) pOCCUINCKNE N MHOCTPaHHbIE [ENO3MTapHbIE PACMUCKN Ha LieHHbIe

ByMmaru, npeayCMOTPEHHbIE HACTOALLUNM MYHKTOM;

5) MHBECTULMOHHbIE Mau NAEBbIX MHBECTULMOHHbLIX (POHLIO0B,

OTHOCSILLMECS K KaTeropum oH10B AEHEXXHOI0 PbIHKA;

6) maun (akuumn) NHOCTPAHHbLIX MHBECTULMNOHHBIX (POHO0B, KOTOPLIE B
COOTBETCTBUM C JIMYHBIM 3aKOHOM UHOCTPAHHOIO SMUTEHTA ABJIAOTCA
hoHLaMn feHeXHOro pbiHKa (money market funds);

7) OMHAHCOBbIE UHCTPYMEHTbLI, 6a30BbIM aKTUBOM KOTOPbIX SBNIAOTCA
BE/INYMHbBI MPOLEHTHbIX CTaBOK;

8) hMHaHCOBbIE NHCTPYMEHTbI, 6a30BbIM aKTMBOM KOTOPbLIX ABAAIOTCS
(DUHAHCOBbLIE MHCTPYMEHTHI, 63a30BbIM aKTUBOM KOTOPbIX SBMIAOTCA BENYUHDI
MPOLIEHTHbIX CTaBOK.

2.2. CTpyKTypa aKTUBOB aKLMOHEPHOr0 MHBECTULMOHHOIO (hoHAa 1

NnaeBoro MHBECTULMOHHOIO (hOHAa, OTHOCALLUMXCA K KaTeropum poHaoB
[leHEe)KHOr0 PbIHKA, A0/PKHa OJJHOBPEMEHHO COOTBETCTBOBATbL C/IeAYIOLLM
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TpeboBaHMAM:

1) neHexHble cpencTBa, HaxoasALWmecs BO BKJlafax B O4HOM KpeauTHON
opraHu3auum, MoryT COCTaBNATb He Bbonee 25 NpoLeHTOB CTOUMOCTH
aKTUBOB;

2) OLEHOYHas CTOMMOCTb LieHHbIX Bymar, npeayCMOTPEHHbIX

noanyHkTamm 2-5 nyHkTa 2.1 HacToswero osio)KeHuns, 3a UCKIIIoYeHNeM
LEeHHbIX ByMar, npefyCcMOTPeHHbIX MYHKTOM 1.13 HacToswero MNonoxeHus,
MOXKET COCTaB/IATh He 6onee 30 NPOLIEHTOB CTOMMOCTU aKTUBOB;

3) OLEHOYHas CTOMMOCTb LIEHHbIX ByMar, BbiMyLEHHbIX OOHUM

3MUTEHTOM, 33 UCKJIIOYEHMEM LieHHbIX ByMar, NpefyCcMOTPEHHbIX MYHKTOM
1.13 HacToswero MNonoXXeHns, MOXXeT COCTaBNsATb He 6onee 10 NpoueHTOB
CTOMMOCTU aKTUBOB;

4) oLeHOYHasA CTOMMOCTb MHBECTULMOHHBIX MaeB NnaeBbliX

WHBECTULMOHHBIX (POHAOB U NaeB (aKLnin) MHOCTPAHHLIX UHBECTULMOHHBIX
(hOHO0B MOXXeT CoCTaBNATb He 6onee 10 NPOLEHTOB CTOMMOCTU aKTWBOB;
5) KONMYeCTBO MHBECTULMOHHbLIX NaeB NaeBoro MHBECTULMOHHOIO

coHAa nam naes (aKUWiA) MHOCTPAHHOIO MHBECTULMOHHOIO (hOHAA MOXXET
COCTaBNATL He 6osiee 30 MPOLLEHTOB KOMMYECTBA BblAaHHbIX (BbIMYLEHHbIX)
NHBECTMLMOHHbIX NaeB (aKUMin) KaXxaoro n3 3Tux oHO0B;

6) OLLEeHOYHas CTOMMOCTb HEIMKBUAHbIX LLleHHbIX ByMar moxeT

CcocTaBnATb He 6onee 10 NPOLIEHTOB CTOMMOCTW aKTUBOB OTKPbLITOrO
naeBoro MHBeCTULMOHHOIo hoHAa 1 He 6osee 30 NPOLEHTOB CTOMMOCTH
AaKTVBOB UHTEPBAJIbHOIO NAeBOro NHBECTULMOHHOIO (hOHAa;

7) oueHOYHas CTOMMOCTb MHOCTPAHHbIX LIeHHbIX Bymar, He OoMyLLEeHHbIX

K TOpramM poCCUNCKMMMK OpraHM3aTopamMmn TOProBJIM Ha PbIHKE LeHHbIX bymar,
MOXXeT COCTaBNATb He 6onee 30 NPOLEHTOB CTOMMOCTU aKTMBOB.

Ill. TpeboBaHMA K COCTaBY U CTPYKTYpPE aKTMBOB aKLMOHEPHbIX
WHBECTULMOHHBIX (POHIOB U NMaeBbIX MHBECTULNOHHbLIX (hOHLOB,
OTHOCALLUXCA K KaTeropun hoHAoB obnnrauun

3.1. B cocTaB aKTUBOB aKLIMOHEPHOIr0 MHBECTULMOHHOIO (hoHZa U

NaeBoro MHBECTULMOHHOMO hOHAa, OTHOCALMXCA K KaTeropmum hoHO0B
obsimraunin, MoryT BXoANUTb TOJbKO:

1) neHeXxHble CpeacTBa, B TOM YMNC/le MHOCTPaHHas BaaoTa, Ha

CYyeTax W BO BKJlafaX B KPEAUTHbIX OpraHun3aumsax;

2) DONIrOBbI€ UHCTPYMEHTbI;

3) NONHOCTLIO OMTAYEHHbIE aKLMW POCCUNCKMNX OTKPbITLIX aKLIMOHEPHbIX
0bLwecTB, 3a UCKIIOYEHNEM aKLINA aKLNOHEPHbIX MHBECTULMOHHbLIX (POHA0B
(manee - akLMN POCCUNCKNX OTKPbITbIX aKLIMOHEPHbIX 00LLECTB);

4) NOSIHOCTbIO OMJlaYeHHble aKLUMWM MHOCTPAHHbIX aKLMOHEPHbIX 00LLECTB;
5) NHBECTULMOHHbIE Man NaeBbIX MHBECTULMOHHBIX (DOHA0B N aKLUK
aKLMOHEPHbIX MHBECTULMOHHBIX (DOHI0B, OTHOCALLMXCS K KaTeropumn hoHa0B
obamraunn nnn GoHA0B LEHEXHOMO PbIHKA;

6) nam (aKunm) NHOCTPAHHbIX MHBECTULMOHHbLIX (DOHAO0B, MPOCMEKTOM
KOTOPbIX MPeAyCMOTPEHO, YTO B COCTAB aKTMBOB YKa3aHHbIX (OOHAOB MOTyT
BXOOMWTb TOJIbKO aKTWBbI, KOTOPbLIE B COOTBETCTBMM C INYHbIM 3aKOHOM
WMHOCTPaHHOI0 SMUTEHTA OTHOCATCS K MHCTPYMEHTAM C (OMKCUPOBAHHbIM
L0X0L0M, eC/IV MPUCBOEHHBIN YKa3aHHbIM nasm (akumam) kog CFl umeet
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cnepyoline 3HavyeHus: nepsas bykBa - 3HavyeHue "E", BTopas byksa -
3HaveHue "U", TpeTbs bykBa - 3HayYeHne "O", naTasa 6ykBa - 3Ha4YeHne

"S",

3.2. CTpyKTypa aKT1BOB aKLIMOHEPHOIr 0 MHBECTULNOHHOIO (hoHAa U

NaeBoro MHBECTULMNOHHOMO POHAA, OTHOCALMXCA K KaTeropum hoH40B
obnurauunn, 0onKHa 0AHOBPEMEHHO COOTBETCTBOBATL C/IEAYOLLNM
TpeboBaHuaM:

1) neHeXxHble CpeacTBa, HaXOOsALWMECS BO BKJIaax B OJAHOW KPpeauTHOWN
opraHu3auun, MoryT COCTaBNATb He Bonee 25 NpoLEHTOB CTOUMOCTH
aKTWBOB;

2) He MeHee AByx TpeTen paboymx OHEN B TEYEHUE OHOI0

KaneHOapHOro KBapTasa OLEeHOYHas CTOMMOCTb AOMOBbIX MHCTPYMEHTOB
[OJKHa COCTaBNATb He MeHee 50 NpoLEeHTOB CTOMMOCTY aKTUBOB. [pn 3TOM
paboyum gHeM B Lensx HacTosALero MonoXeHns cYMTaeTCa AeHb, KOTOPLIN
He MpPM3HaeTCs B COOTBETCTBMM C 3aKOHOAATEIbCTBOM Poccminckon
depepaumm BbIXOAHLIM 1 (MK) HePaboyYnUM Npa3aHNYHbBIM OHEM;

3) OLeHOYHas CTOMMOCTb LIeHHbIX ByMar 04HOr0 SMUTEHTA, 3a

NCKJIIOYEHMEM LieHHbIX ByMar, npeayCcMoTPEHHbIX MyHKTOM 1.13 HacTosLLero
MonoXeHNs, MOXXeT COCTaBNATb He 6boslee 15 NPOLEHTOB CTOMMOCTU aKTWBOB
OTKPbITOrO UAN NHTEPBaJIbHOr0 NaeBoOro MHBECTULMOHHOIO (hOHAa, U He
6osiee 25 NPOLLEHTOB CTOMMOCTW aKTUBOB 3aKPbITOr0 Naesoro
WNHBECTMLMOHHOIO OHAA WM aKLMOHEPHOIO MHBECTULMOHHOIO (hOHAaA;

4) oLeHOYHasa CTOMMOCTb MHBECTULMOHHBIX MaeB naesBbiX

WNHBECTMLMOHHbIX (QOHA0B, W (MN) aKLMA aKLMOHEPHbLIX MHBECTULMOHHbIX
oHA 0B, 1 (1K) NaeB (aKUMiN) NHOCTPAHHBIX UHBECTULIMOHHBLIX (hOHO0B
MO>XXeT COCTaBNATb He 6onee 10 NpoOLEHTOB CTOMMOCTU aKTWBOB;

5) KOAMYECTBO NHBECTMLIMOHHbLIX MAeB NAeBOro NHBECTULMOHHOMO

oHAa, NN aKLUMIA aKLMOHEPHOr0 NHBECTULIMOHHOMO dOHAa, MK Naes
(aKuWin) MHOCTPAHHOIrO0 MHBECTULMOHHOIO (hOHAA MOXXET COCTaBASATb He
6onee 30 NPOLLEHTOB KOJIMYECTBA BblAAHHbIX (BbIMYLLEHHbIX) MHBECTULMOHHbIX
naes (aKUWI) KaXKaoro n3 3sTux GoHOoB.;

6) OLLEHOYHas CTOMMOCTb HEIMKBUAHbIX LLeHHbIX ByMar moxeT

CcocTaBnATb He 6onee 10 NPOLIEHTOB CTOMMOCTW aKTUBOB OTKPbLITOrO
naeBoro MHBeCTULMOHHOIo hoHAa 1 He 6osiee 50 NPOLEHTOB CTOUMOCTH
AKTVBOB UHTEPBAJIbHOrO NAeBOro NHBECTULMOHHOIO (hOHAa;

7) OUEeHOYHas CTOMMOCTb LieHHbIX Bymar, KOTopble B COOTBETCTBUN C
3aKoHoZaTenbCTBOM Poccuinckon ®epepaumm npegHasHavyeHbl 4ns
KBaJIN(PULMPOBAHHbLIX MHBECTOPOB MM JINYHBLIM 3aKOHOM MHOCTPAHHOIO
3MUTEHTA He NpeaycMoTpeHbl 4na nybandHoro obpalleHms, MoXxeT
COCTaBNATbL He Bonee 5 NPOLIEHTOB CTOMMOCTY aKTUBOB OTKPbLITOrO MK
WNHTEpBasIbHOr0 NaeBoOro NHBECTULMOHHOIO hoHAa 1 He bonee 10 npoueHTOB
CTOMMOCTU aKTMBOB aKLMOHEPHOI O MHBECTULMOHHOIO (POHAA MW 3aKPbITOro
NaeBoro MHBECTULMOHHOIO POHAa;

8) oLeHOYHas CTOUMOCTb aKLMA POCCUACKNX N MHOCTPAHHbIX

aKLMOHepHbIX 00LWECTB, @ TaK)XXe KOHBEPTUPYEMbIX B akLUM obanraumn
POCCMNCKUX N MHOCTPAHHbIX aKLMOHEPHbIX 06LLEeCTB MOXKET COCTaBATL HE
6onee 20 NPOLLEHTOB CTOMMOCTW aKTUBOB;

9) oL EeHOYHas CTOMMOCTb MHOCTPAHHLIX LIeHHbIX Bymar, He JonyLeHHbIX
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K TOpraM poCCUACKMMM OPraHn3aTopaMmn TOProB/v Ha PbiHKE LEHHbIX ByMmar,
MOXXET COCTaBNAThL He 6onee 70 NPOLEHTOB CTOMMOCTY aKTMBOB OTKPLITOr0
MaeBoro MHBECTULIMOHHOMO DOoHa.

IV. TpeboBaHUs K COCTaBY U CTPYKTYPE aKTUBOB aKLIMOHEPHbIX
WHBECTULMOHHBIX (POHIOB U NaeBbIX MHBECTULNOHHLIX (hOH0B,
OTHOCALLUXCA K KaTeropuu poOHA0B aKLniA

4.1. B cocTaB aKTMBOB aKLIMOHEPHOIr0 WHBECTULMOHHOIO hoHAa U

NaeBoro MHBECTULMOHHOMO hOHAA, OTHOCALMXCS K KaTeropum hoH40B
aKLWiA, MOTyT BXOAUTb TONbKO:

1) neHexHble cpencTBa, B TOM YuUC/e MHOCTPaHHAsA BaaoTa, Ha

cYyeTax W BO BKJIafaxX B KPeAUTHbIX OpraHun3aumsax;

2) NOSIHOCTbIO OMJIAaYeHHbIE aKLMWN POCCUNCKNX OTKPLITBIX aKLIMOHEPHbIX
0bLuecTB;

3) NOSIHOCTBLIO OMJIaYEHHbIE aKLMN UHOCTPaHHbIX aKLMOHEPHbIX 0OLLEeCTB;
4) [ONroBble MHCTPYMEHTHI;

5) akunmn akLMOHEPHbBIX NHBECTULMOHHbLIX (POHAOB N UHBECTULIMOHHbIE

nav naeBblX NHBECTULMOHHbIX (POHA0B, OTHOCALLMUXCA K KaTeropun hoHA0B
aKLWA N MHOEKCHbIX POHA0B, €C/IN PacyeT MHAEKCA OCYLECTBAAETCS TOJIbKO
no akunsm;

6) maun (akuumM) NHOCTPAHHbLIX MHBECTULMOHHBLIX (DOHAOB, MPOCMEKTOM
KOTOPbIX MPeayCMOTPEHO, YTO He MeHee 80 NPOLIEHTOB aKTUBOB YKa3aHHbIX
(hOHO0B UHBECTMPYETCS B LIEHHbIE ByMaru, KOTopble B COOTBETCTBMM C
JINYHBIM 3aKOHOM WMHOCTPAHHOIO SMUTEHTA OTHOCATCA K aKLMSAM, ecn
NPWYCBOEHHbIV YKa3aHHbIM NasMm (akumam) kog CFl umeeT cnenyowme
3HayeHus: nepeas bykea - 3Ha4YeHue "E", BTopas bykBa - 3Ha4veHne "U",
TpeTbs bykBa - 3HayveHune "O", nsTas bykea - 3Ha4yeHune "S";

7) pocCUnCKMe N MHOCTPaHHbIE AEMNO3MUTapHbIe PACMUCKU Ha LIEHHbIE
bymaru, npeayCMOTPEHHbIE HACTOALLNM MYHKTOM;

8) 0ObIKHOBEHHbIE aKLMN POCCUNCKUX 3aKPbIThIX aKLMOHEPHBIX 06LLeCTB
(8NS5 aKLMOHEPHbIX MHBECTULNOHHBLIX (DOHAOB, MHTEPBAJIbHbLIX M 3aKPbIThIX
naeBbIX MHBECTULMNOHHbLIX (DOHAOB).

4.2. CTpyKTypa aKTUBOB aKLIMOHEPHOr0 NHBECTULMOHHOIO hoHaa 1
naeBoro MHBeCTULMOHHOIo (hOHAA, OTHOCALLMXCS K KaTeropmm (poHa0B
aKLuWi, 10/KHa O4HOBPEMEHHO COOTBETCTBOBATb C/liefylol M TpeboBaHMAM:
1) peHeXxxHble cpefCTBa, HAXoAAWMECS BO BKNagax B O4HON KpeauTHON
opraHu3auun, MoryT COCTaBNATb He Bbonee 25 NpoLEHTOB CTOUMOCTHU
aKTWBOB;

2) OLeHOYHas CTOMMOCTb AO0JIFOBbIX MHCTPYMEHTOB MOXXET COCTaBAATh

He 6onee 40 NPOLEHTOB CTOUMOCTUN aKTMBOB;

3) He MeHee ABYX TpeTen paboymx OHEN B TeYeHUe 0HOro

KaJleH4apHOro KBapTaa OLeHOYHas CTOMMOCTb aKLU POCCUNCKNX
aKLMOHepHbIX 06LWeCcTB, MHBECTULMOHHBIX NaeB NaeBbIX UHBECTULIMOHHbIX
(POHO0B, aKLMIA MHOCTPAHHbIX aKLIMOHEPHbIX 06LWEeCTB, NaeB (akuui)
WNHOCTPaHHbIX NHBECTULMOHHbIX (OOHAO0B, @ TaKXXe POCCUNCKMX N MHOCTPAHHbIX
AEeno3nTapHbIX PacnnCoK Ha akLMK J0JXKHA COCTaBNAThL He MeHee 50
MPOLIEHTOB CTOMMOCTMW aKTUBOB;

4) oLeHOYHasA CTOMMOCTb LieHHbIX ByMar 04HOro 3MUTEHTA, 3a
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UCKJIIOYEHMEM LieHHbIX ByMar, npeayCMOTPEHHbIX B MyHKTe 1.13 HacTosLero
MoNoXeHNs, MOXXET COCTaBNATb He boniee 15 NPoLEHTOB CTOMMOCTU aKTWBOB
OTKPbITbIX 1 MHTEPBaJIbHbIX MaeBblX MHBECTULMOHHBLIX (POHA0B U He bonee 35
NMPOLIEHTOB CTOMMOCTUW aKTUBOB aKLIMOHEPHbIX MHBECTULNOHHbLIX DOH0B ”
3aKPbITbIX NaeBblX MHBECTULMOHHBLIX (POHAOB;

5) oLeHO4YHas CTOMMOCTb MHBECTULMNOHHBIX NaeB NaeBbIX

NHBECTULMOHHbIX (QOHA0B, W (MN) aKLMA aKLMOHEPHbLIX MHBECTULMOHHbIX
oHA 0B, 1 (1K) NaeB (aKLUM) NHOCTPAHHBIX UHBECTULIMOHHBIX (hOHI0B
MO>XeT COCTaBNATb He 6onee 40 NPOLEHTOB CTOMMOCTU aKTWBOB;

6) KOIMYECTBO UHBECTMLMOHHbLIX MAeB NaeBOro NHBECTULMOHHOIO

hoHAa, NN aKLM aKLMOHEPHOr0 NHBECTULMOHHOMO (hoHAa, UAKN Naes
(aKuWin) MHOCTPAHHOIO0 NHBECTULMOHHOIO (hOHAA MOXXET COCTaBASATb He
6onee 30 NPOLLEHTOB KOJIMYECTBA BblAAHHbIX (BbIMYLLEHHbIX) MHBECTULMOHHbIX
naes (aKLWI) KaXKZoro n3 3sTux PoHOO0B;

7) OUEeHOYHaa CTOMMOCTb LieHHbIX Bymar, KOTopble B COOTBETCTBUN C
3aKOoHoZaTeNbCTBOM Poccumnckon ®enepaumm npegHasHavyeHbl Ans
KBaJIM(PULMPOBAHHbLIX MHBECTOPOB MW JINYHBLIM 3aKOHOM MHOCTPAHHOIO
3MUTEHTA He NPefyCMOTPEHbI ANa Ny6M4yHOro obpalleHns, MoXeT
COCTaBnATbL He 6onee 5 NPOLLEHTOB CTOMMOCTM aKTUBOB OTKPbLITOrO MK
WNHTEPBasIbHOr0 NaeBoOro NHBECTULIMOHHOIO hoHaa 1 He 6bonee 10 NpoLeHTOB
CTOMMOCTW aKTMBOB aKLLMOHEPHOI0 MHBECTULIMOHHOIO hOHAA UK 3aKPbLITOro
naeBoro MHBeCTULMOHHOIO hoHAa;

8) oLLeHOYHaa CTOMMOCTb HEMKBUAHBIX LEHHbIX ByMar MoXXeT

CcocTaBnATb He 6onee 10 NPOLIEHTOB CTOMMOCTM aKTUBOB OTKPbITbIX MAaEBbIX
WNHBECTULMOHHBLIX HOHA0B U He Bonee 50 NPOLEHTOB aKTNBOB MHTEPBAJIbHbIX
naeBbIX MHBECTULMNOHHbIX (DOHOB;

9) oL EeHOYHas CTOMMOCTb 0BBIKHOBEHHbIX @KL 3aKPbITbIX aKLMOHEPHbIX
obLecTB MOXET COCTaBNATbL He Bonee 15 NPoOLEHTOB CTOMMOCTM aKTNBOB
WMHTEpPBasIbHOr0 NaeBoro MHBECTULMOHHOIO (hOHAa;

10) KOIM4eCTBO 0OLIKHOBEHHbIX aKLIMIA 3aKPbITOr0 akKLIMOHEPHOI0

obwecTBa A0/MKHO coCcTaBNATb Bonee 25 npoueHToB 0bLLero KoMyecTea
pa3MeLLeHHbIX 0ObIKHOBEHHBIX aKLMIA 3TOro akLMOHepHoro obLiecTsa, no
KOTOPbIM 3aperncTpupoBaHbl 0THeThl 06 MTOrax BbiMyCKa, a B C/lyyae
nprobpeTeHnsa akuMin Npu y4pex4eHnmn 3aKpbiTOro akLuoHepHoro obuiecTsa -
6onee 25 npoueHTOB 06LLEero KoAM4ecTsa 0ObIKHOBEHHbIX aKLWNA,
pa3MeLlaeMbIX y4peanTensMm B COOTBETCTBMM C 4OrOBOPOM O CO3AaHNN
obLiecTBa;

11) oueHOYHasA CTOMMOCTb MHOCTPAHHbIX LieHHbIX ByMmar, He

AONYLLEHHbIX K TOpraM poCCUACKUMK OpraHn3aTopaMm TOProB/n Ha pbiHKe
LEeHHbIX ByMar, MOXeT CoCTaBNATb He 6osiee 70 NPOLLEHTOB CTOMMOCTH
aKTWMBOB OTKPbLITOr0 NaeBoro MHBeCTULMOHHOIO (hoHAa.

V. TpeboBaHWs K COCTaBY M CTPYKTYPE aKTUBOB aKLVOHEPHBIX
NHBECTULIMOHHBIX (POHA0B 1 NaeBbIX UHBECTULIMOHHBLIX (POHA0B,
OTHOCALLMXCS K KaTeropun PoHA0B CMELLIAHHbIX MHBECTULIWA

5.1. B cocTaB akTUBOB aKLMOHEPHOIr0 NMHBECTULMOHHOIO hoHAa U
NaeBoro MHBECTULMOHHOMO hoHAa, OTHOCALMXCSA K KaTeropum hoHA0B
CMEeLUAHHbIX MHBECTULMUIA, MOTYT BXOANTb TOJIbKO:
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1) peHeXxxHble cpefcTBa, B TOM YMCSIe UHOCTPaHHas BasiloTa, Ha

CYyeTax W BO BKJlafaX B KPEAUTHbIX OpraHun3aumsax;

2) NONHOCTbIO OMTAYEHHbIE aKLMN POCCUNCKMX OTKPLITBIX aKLMOHEPHbIX
obLecTs;

3) NONHOCTbLIO OMIAYEHHbIE aKLLMM MHOCTPAHHbLIX aKLMOHEPHbIX 00 EecTB;

4) [ONroBble MHCTPYMEHTHI;

5) aKuMM aKLMOHEPHbBIX NHBECTULMOHHbLIX (POHA0B N MHBECTULIMOHHbIE

nav naeBblX NHBECTULMOHHbLIX (POHAO0B, 3a UCKNOYEHNEM NMHBECTULNOHHBIX
(poHO0B, OTHOCALLMXCA K KaTeropum hoHA0B (POHLOB;

6) maun (akuumn) NHOCTPAHHbLIX MHBECTULMOHHBLIX (DOHAOB, C/N

NMPUCBOEHHbIN YKa3aHHbIM Nasam (akumam) kog CFl nmeeT cneaytoumne
3HaYeHus: nepeas bykea - 3Ha4YeHue "E", BTopas 6ykBa - 3Ha4veHune "U",
TpeTbs bykBa - 3HayeHune "O", nsTtas bykea - 3Ha4yeHune "S";

7) pocCUnCKMe N NMHOCTPaHHbIE AEMNO3UTapHbIE PACMUCKU Ha LIEHHbIE

bymaru, npeayCcMOTPEHHbIE HACTOALLNM MYHKTOM;

8) 0ObIKHOBEHHbIE aKLMN POCCUNCKUX 3aKPbIThIX aKLMOHEPHBIX 06LLeCTB
(8NS5 aKLMOHEPHbIX MHBECTULNOHHBLIX (DOHAOB, MHTEPBAJIbHbLIX M 3aKPbIThIX
naeBbIX MHBECTULMOHHbLIX (DOHAOB).

5.2. CTpyKTypa aKT1BOB aKLMOHEPHOIr0 MHBECTULMOHHOIO hoHAa U

naeBoro MHBeCTULMOHHOIO (hOHAA, OTHOCALLMXCA K KaTeropmm poHa0B
CMeLLaHHbIX MHBECTULWUIA, AOJXKHa OAHOBPEMEHHO COOTBETCTBOBATL CAEAYIOLLNM
TpeboBaHuAM:

1) neHeXHble CpeacTBa, HaxoasAWmMecs BO BKJladax B O4AHOW KpeauTHON
opraHu3aunm, MoryT COCTaBAsATb He Bonee 25 NpoLEeHTOB CTOUMOCTM
aKTWBOB;

2) He MeHee AByx TpeTen paboymx OHEN B TEYEHUE OQHOI0O

KaneH4apHOro KBapTaja OLeHOoYHas CTOMMOCTb LieHHbIX ByMar fo/KHa
COCTaBNATb He MeHee 70 NPOLEHTOB CTOUMOCTU aKTWBOB;

3) oLeHO4YHaa CTOMMOCTb LeHHbIX ByMar 0f4HOro 3MUTEHTa, 3a

NCKJIIOYEHMEM LieHHbIX ByMar, npeayCMOTPEHHbIX B MyHKTe 1.13 HacTosLWwero
MonoXeHNs, MOXXET COCTaBNATb He 6bosiee 15 NpoOLEHTOB CTOMMOCTU aKTWBOB
OTKPbITbIX Y MHTEPBaJbHbIX MaeBbIX MHBECTULNOHHBLIX (DOHA0B U He Bonee 35
MPOLIEHTOB CTOMMOCTM aKTUBOB aKLIMOHEPHbLIX MHBECTULNOHHbLIX DOHI0B ”
3aKPbITbIX MNaeBblX MHBECTULMOHHBLIX (POHAOB;

4) oLeHOYHasA CTOMMOCTb MHBECTULMOHHBIX MaeB NnaesBbiX

NHBECTULMOHHbIX (QOHA0B, W (MN) aKLMA aKLIMOHEPHbLIX MHBECTULMOHHbIX
oHA 0B, 1 (1K) NaeB (aKUMiN) NHOCTPAHHBIX UHBECTULIMOHHBLIX (hOHO0B
MOXXET COCTaBNATb He 6onee 15 NpoLEeHTOB CTOMMOCTU aKTUBOB;

5) KOMYECTBO NHBECTMLIMOHHbLIX MAeB NAeBOro NHBECTULMOHHOMO

oHAa, NN aKLUMIA aKLMOHEPHOr0 NHBECTULIMOHHOIO dOHaa, UK Naes
(aKuWin) MHOCTPAHHOIrO0 MHBECTULMOHHOIO (hOHAA MOXXET COCTaBASATb He
6onee 30 NPOLLEHTOB KOJIMYECTBA BblAAHHbIX (BbIMYLLEHHbIX) MHBECTULMOHHbIX
naes (aKUWI) KaXKZoro n3 3sTux GoHO0B.;

6) OLLEeHOYHas CTOMMOCTb LIeHHbIX Bymar, KOTopblie B COOTBETCTBUM C
3aKoHoaTeNbCTBOM Poccunckon ®enepaumm npegHasHavyeHbl ans
KBaJIM(PULMPOBAHHbLIX MHBECTOPOB MW JINYHBLIM 3aKOHOM MHOCTPAHHOIO
3MUTEHTA He NPefyCMOTPeHbI ANna Nyban4yHoro obpalleHns, MoXeT
CoCTaBnATb He 6onee 5 NPOLLEHTOB CTOMMOCTY aKTUBOB OTKPbLITOIO MK
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WHTEpPBasIbHOr0 NaeBoOro NHBECTULIMOHHOIO hoHaa 1 He bonee 10 NpoLeHToB
CTOMMOCTW aKTMBOB aKLLMOHEPHOI0 MHBECTULMOHHOIO (POHAA MW 3aKPbLITOro
naeBoro MHBeCTULMOHHOIo (hoHAa;

7) oLeHO4YHasa CTOMMOCTb HENMNKBUAHbBLIX LLEeHHbIX 6yMar MOXeT

CcoCcTaBnATb He 6onee 10 NPOLLEHTOB CTOMMOCTM aKTUBOB OTKPbITbIX MaEBbIX
WNHBECTULMOHHBLIX hOHA0B 1 He Bonee 50 NPOLEHTOB aKTNBOB MHTEPBAJIbHbIX
NnaeBbIX MHBECTULMNOHHbIX (DOHIO0B;

8) oLLeHOYHas CTOMMOCTb 0ObIKHOBEHHbIX aKLMA 3aKPbITbIX aKLMOHEPHbIX
obLecTB MOXET COCTaBNATbL He Bonee 15 NPOLEHTOB CTOMMOCTM aKTNBOB
WHTEpPBasIbHOr0 NaeBoOro MHBECTULMOHHOIO (hOHAa;

9) KoNN4eCcTBO 0BLIKHOBEHHbIX aKLMI 3aKPbITOr0 aKLMOHEPHOI O

obwecTBa A0/MKHO cocTaBNAaTb 6onee 25 npoueHToB 0bLLero KoMyecTea
pa3MeLLeHHbIX 0ObIKHOBEHHBIX aKLMIA 3TOro akLMOHepHoro obuiecTsa, no
KOTOPbIM 3aperncTpupoBaHbl 0THeThl 06 MTOrax BbiMyCcKa, a B C/lyyae
nprobpeTeHnsa akuMin Npu y4pexaeHnmn 3aKpbiTOro akLmoHepHoro obuiecTsa -
6onee 25 npoueHTOB 06LLero Koan4yecTsa 0ObIKHOBEHHbIX aKLUNA,
pa3MeLLaeMbIX y4peanTensiMm B COOTBETCTBMM C 4OrOBOPOM O CO34aHNN
obLiecTBa;

10) oueHOYHasA CTOMMOCTb MHOCTPAHHbIX LieHHbIX ByMar, He

LONYLEHHbIX K TOpraM poCCUACKUMK OpraHn3aTopaMm TOProB/n Ha pbiHKe
LeHHbIX ByMar, MOXXeT coCcTaBnATb He 6osiee 70 MPOLLEHTOB CTOMMOCTHU
aKTMBOB OTKPbLITOr0 NaeBoro MHBECTULMOHHOIO (hoHAa.

VI. TpeboBaHMS K COCTaBY U CTPYKTYPE aKTUBOB aKLIMOHEPHbIX
WHBECTULMOHHBIX (POHAOB U 3aKPbITbIX MNAeBbIX MHBECTULNOHHbLIX (hOHO0B,
OTHOCALLUXCA K KaTeropuu hoHA0B MPAMbIX MHBECTULNIA

6.1. B cocTaB akTUBOB aKLMOHEPHOIr0 NMHBECTULMOHHOIO hoHAa U
3aKpbITOro NaeBoro MHBECTULMOHHOIO POHAA, OTHOCALLMXCS K KaTeropmm
(hOHA0B NPSAMbIX MHBECTULWIA, MOTYT BXOANTb TOJIbKO:

1) neHexHble cpencTBa B BantoTe Poccunckon defepaunm Ha cyeTax un
BO BKJ1aZlax B KPeAMTHbIX OpraHu3aunsx;

2) BONrOBblE€ MHCTPYMEHTbI, B TOM Y/CJ1e BbIMYLLEHHbIE POCCMINCKUMM
X03ANCTBEHHbIMK 0bwecTBamm, 6onee 25 NPOLIEHTOB pa3MeLLeHHbIX
00ObIKHOBEHHbIX aKLIUA ([0Nei B yCTaBHbIX KanuTalax) KOTOPbIX COCTaBNAOT
aKTUBbI POHAA;

3) aKLUUM POCCMNCKNX aKLMOHEPHbIX 06LLeCTs;

4) ponn B yCTaBHbIX KanuTalaX POCCUNCKMX 0OLLECTB C OrpaHNYeHHON
OTBETCTBEHHOCTbIO;

5) obnnraumm pocCUnCKMX Xo3amcTBEHHbIX 06LLECTB, B OTHOLLEHUN
KOTOPbIX HE 3aperncTpupoBaH NPOCNeKT LeHHbIX Bymar, ecan 6onee 50
NMPOLEHTOB pa3MeLleHHbIX 0ObIKHOBEHHbIX aKLIMA ([01el B yCTaBHbIX
KanuTanax) yKa3aHHbIX 06LeCTB COCTaBAOT aKTMBbI (hOHa;

6) NpoCTble BeKCess POCCMNCKNX X03ANCTBEHHbIX 00LLECTB, ecnn

6onee 50 NPOLLEHTOB pa3MeLLEeHHbIX 0ObIKHOBEHHbIX aKLMIA (40EN B YCTaBHbIX
KanuTanax) yKa3aHHbIX 06LeCTB COCTaBAOT aKTMBbI (hOHAa.

6.2. B cocTaB akTUBOB aKLMOHEPHOr0 NMHBECTULMOHHOIO hoHAa U
3aKpPbITOro NaeBoro MHBECTULMOHHOIO (hOHAA, OTHOCALLMXCS K KaTeropum
(POHO0B NPSAMbIX UHBECTULMIA, HE MOTYT BXOANTb aKLUWN POCCUNCKNX
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aKLIMOHEepHbIX 06LWECTB 1 [0/1M B YCTaBHbIX KanuTanax poCcCMnckux obuwecTs
C OrPaHUYEHHOW OTBETCTBEHHOCTbIO, pa3MeLlaeMble (MprnobpeTaemblie) Npu nx
yuYpexaeHun.

6.3. CTpyKTypa aKT1BOB aKLIMOHEPHOIr 0 MHBECTULNOHHOIO (hoHAa U
3aKpbITOro MaeBoro MHBECTULMOHHOIO POHAA, OTHOCALLMXCS K KaTeropmm
(hbOoHA0B NPSAMbIX MHBECTULWIA, A0JKHa OOHOBPEMEHHO COOTBETCTBOBATb
cnefywowum TpeboBaHnaM:

1) neHeXxHble CpeacTBa, HaXOOsALWMECS BO BKJIaax B OJAHOW KPpeauTHOWN
opraHu3auun, MoryT COCTaBNATb He Bonee 25 NpoLEHTOB CTOUMOCTH
aKTWBOB;

2) OLEHOYHas CTOMMOCTb aKLUA aKLMOHEPHbIX 06LLIECTB, BK/IOYEHHbIX B
KOTMPOBaJIbHbIE CMINCKM POHAO0BLIX BMPXK, @ TaK)Ke LONArOBbIX MHCTPYMEHTOB,
33 UCKJIIOYEHNEM [0/ITOBbIX MHCTPYMEHTOB, BbIMYLLLEHHbLIX POCCUACKNMN
X03ANCTBEHHbIMK 0bwecTBamu, bonee 25 NPOLIEHTOB pa3MeLLEeHHbIX
06bIKHOBEHHbIX aKLWiA (f0Nei B yCTaBHbIX KanuTaslax) KOTOPbIX COCTaBAAIOT
aKTMBbI POHAA, MOXKET COCTaBAATb He 6onee 10 NPOLLEHTOB CTOMMOCTH
aKTWBOB;

3) KONMYecTBO 0OLIKHOBEHHbIX aKLIMA akLMOHEPHOro obLlecTBa, He
BKJIIOYEHHbIX B KOTUPOBaJibHble CMUCKN HOHA0BLIX BUPXK, AOKHO COCTaBAATb
6onee 25 npoueHTOB 06LLEro KOAMYeCTBa Pa3MeLLLeHHbIX 0ObIKHOBEHHbIX aKLIWIA
3TOro akLMoHepHoro obLiecTBa, Mo KOTOPbLIM 3apPerncTPMUpPOBaHbl OTHETLI 06
NUTOrax BbiMycKa (AOMOAHUTENLHOMO BbIMyCKa);

4) pons B yCTaBHOM KanuTase obwecTBa C OrpaHNYeHHOW

OTBETCTBEHHOCTbIO AO/KHaA COCTaBNATb 6onee 25 NpoLEHTOB YCTaBHOMO
KanuTtana 3Toro obLiecTsa.

VII. TpeboBaHMA K COCTaBY M CTPYKTYPE aKTUBOB aKLMOHEPHbIX
WNHBECTULMOHHbIX (DOHL0B U 3aKPbIThIX MaeBbiX NHBECTULMOHHbBIX (hOHA,0B,
OTHOCALLMXCA K KaTeropun poHA0B 0C060 PUCKOBbLIX

(BEHYYPHbIX) MHBECTULNIA

7.1. B cocTaB akKTUBOB aKLMOHEPHOIO MHBECTULMOHHOIO (hoHa U
3aKpbITOro NaeBoro MHBECTULMOHHOIO POHAA, OTHOCALLEr0Cs K KaTeropmm
thoHO0B 0C060 PUCKOBLIX (BEHYYPHbIX) MHBECTMLAIA, MOTYT BXOAUTb TOJIbKO:
1) neHeXxHble CpeacTBa, B TOM YMNC/le MHOCTPaHHas BaaoTa, Ha

CYyeTax W BO BKJlafaX B KPEAUTHbIX OpraHun3aumsax;

2) DONIrOBbI€ UHCTPYMEHTbI, B TOM YMCAE BbIMYLLEHHbIE POCCUNCKUMN
X035MCTBEHHbIMK 06WwecTBaMm, 6onee 25 NPOLEHTOB pa3MeLLEeHHbIX aKLuiA
(Donen B yCTaBHbIX KannTanax) KOTOPbIX COCTaBASIOT aKTWBbI (poHAa;

3) aKLUM POCCMINCKUX aKLIMOHEPHbIX 0OLLECTB;

4) ponn B yCTaBHbIX KanuTasaX POCCUNCKMX 0OLLECTB C OrpaHNYeHHON
OTBETCTBEHHOCTLIO;

5) npocTble BeKCeNs POCCMNCKNX akLMOHepHbIX 0bwecTs, 6onee 25
MPOLIEHTOB Pa3MeLLeHHbIX aKLMA KOTOPbIX COCTaBASAOT akTUBbI (hOHAa;

6) NPOCTble BEKCENS POCCMINCKUX 0BLWECTB C OrpaHNyYeHHON
OTBETCTBEHHOCTbIO, 6onee 25 NpoLEeHTOB A0Jei B YCTaBHbIX KannTanax
KOTOPbIX COCTaBAAT aKTUBbLI DOHAA;

7) obnvraumnm poCCUNCKUX XO3ANCTBEHHbIX 0BLLECTB, B OTHOLLEHUN
KOTOPbIX HE 3aperncTpupoBaH NpocnekT, ecan bonee 25 NpoueHTOB
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pa3MeLLEeHHbIX akUWiA (0oNen B yCTaBHbIX KanuTanax) yKasaHHbIX 06LlecTB
COCTaBNAOT aKTUBbI (hOHAa;

8) hMHaHCOBbIE NHCTPYMEHTbI, 6230BbIM aKTMBOM KOTOPbLIX ABAAIOTCS
BE/INYMHbBI MPOLEHTHbIX CTaBOK;

9) hMHAHCOBbLIE NHCTPYMEHTbI, 6230BbIM aKTMBOM KOTOPbIX ABAAIOTCS
(DUHAHCOBbIE MHCTPYMEHTHI, 6a30BbIM aKTUBOM KOTOPbIX SBMIAOTCA BENYMHDI
MPOLIEHTHbIX CTaBOK.

7.2. B cocTaB aKTMBOB aKLMOHEPHOr0 MHBECTULMOHHOIO hoHaa nam
3aKpPbITOro NaeBoro MHBECTULMOHHOIO (hOHAA, OTHOCALLLEroCs K KaTeropum
toHL0B 0C0BO PUCKOBLIX (BEHYYPHbIX) MHBECTULMIA, MOTYT BXOAUTb TONbKO
aKLMKW 1 0ONN B YCTABHbIX KanuTaflaXx X035MCTBEHHbIX 06LLECTB,
npeacTaBMBLUNX YNPaBAAOLWEN KOMNaHWM 3Toro hoHaa busHec-nnaH
pa3BuTUSA, COAEPXKALLMIN COOTBETCTBYIOLLME MHBECTULNOHHON AeKapaunn
yKa3aHHOro oHaa uenu n 0bbem hMHaHCMPOBaHNSA X03SNCTBEHHOIO
obecTBa 3a CHET UMYLLLECTBA, COCTABASIOLLEr0 yKa3aHHbIN (OHA.
TpeboBaHMA HACTOALLEr0 MYHKTa HE PaCNpPOCTPaHSAIOTCA Ha aKLUK
aKLMOHepHbIX 06LWeCcTB, AOMYLLEHHbIE K TOPram y OpraHn3aTopoB TOProeau
Ha PbIHKE LIeHHbIX Bymar.

7.3. B cOCTaB aKTUBOB aKLIMOHEPHOr0 NMHBECTMLIMOHHOIO DOHAa W
3aKPbITOro MaeBoro MHBECTULMOHHOIO (hOHAA, OTHOCALLErocs K KaTeropum
thoHO0B 0C060 PUCKOBLIX (BEHYYPHbIX) UHBECTULIAIA, HE MOTYT BXOAUTb L0JIN
pOCCMNCKUX 0bLwecTB C OrpaHNYeHHON OTBETCTBEHHOCTLIO 1 aKLUK
POCCUNCKUX aKLMOHEPHBIX 06LLECTB, eC/IN YKa3aHHbIe 06LLeCTBa SABNAOTCA
athhnaAMpOBaHHbLIMI INLLAMK CMeLMann3vpoBaHHOro Aeno3nTapus, ayantopa,
OLEHLLMKa, peErncTpaTopoM akLMOHEPHOrO UHBECTULIMOHHOMO hoHAa, mua,
OCYLLLECTB/IAOLLErO BEEHME peecTpa BnafeNbLeB MHBECTULNOHHbIX NAeB, UK
OCYLLeCTBAAT:

NeATeNbHOCTb KPeANTHbIX OpraHu3aumni;

CTPaxoBYI0 OEATENbHOCTb;

AEATENbHOCTb NPOECCMOHAbHBIX YH4aCTHMKOB PbiHKA LieHHbIX ByMar;
ayANTOPCKYIO AEATENIbHOCTb;

OLEHOYHYI0 AeATEbHOCTb;

AeATeNbHOCTb MO yNpaBAeHNo MHBECTULMOHHLIMU (POHAAMN, MAEBbLIMY
NHBECTULMOHHBbIMM (DOHAAMN N HEFOCYAAPCTBEHHBLIMW NEHCUOHHLIMU (POHAAMU;
LeATeNbHOCTb MO OpraHmn3aLmm U NPOBEAEHUIO a3apTHbIX UTP B
ByKMeKepCKUX KOHTOpax 1 ToTaansaTopax;

CTPOUTENBLCTBO 34aHUIA N COOPYXKEHWNI;

opraHu3aunto bupxxeBon AesTENbHOCTH;

TyponepaTopCKYo AeATeNbHOCTb;

TYpPareHTCKY AeATeNlbHOCTb;

AeATeNbHOCTb MO NpoAaXke NpaB Ha KAyOHbIN OTAbIX.

7.4. CTpyKTypa aKTUBOB aKLIMOHEPHOIr 0 MHBECTULIMOHHOIO poHaa U
3aKpPbITOro NaeBoro MHBECTULMOHHOIO (hOHAA, OTHOCALLLErocs K KaTeropuu
hoH0B 0C0D0 PUCKOBBIX (BEHYYPHbIX) UHBECTULIMIA, [0/XKHA OJHOBPEMEHHO
COOTBETCTBOBaTL C/eayowmum TpeboBaHUAM:

1) peHeXxxHble cpefcTBa, HaXoAAWMEeCs BO BKNagax B O4HON KpeauTHON
opraHm3aunm, MoryT COCTaBAsATb He Bonee 25 NpoLEHTOB CTOMMOCTM
aKTWBOB;
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2) OLLeHOYHasa CTOMMOCTb LeHHbIX ByMar, BKOYEHHbIX B

KOTMPOBaJIbHbIE CNMUCKK POHA0BLIX BUPXK (33 NCKNIOYEHNEM KOTUPOBANLHOIO
cnuncka "N"), moxxeT cocTaBasaTb He 6osee 30 MPOLEHTOB CTOMMOCTHU

aKTUBOB;

3) oLeHO4YHaa CTOMMOCTb aKuuin 1 0banraLmin poccUnCKUX

X03ANCTBEHHbIX 06LLECTB, BKOYEHHbIX B KOTUPOBaJIbHbIN Crncok "IN"
(hoHO0BbIX BMPX, a TakXKe LEeHHbIX ByMar, He BKJIIOYEHHbIX B KOTUPOBaJbHbIE
CNUCKN hOHA0BbIX BUPXK, N OLEHOYHAsA CTOMMOCTb LOEeN B YCTaBHbIX
KanuTanax poCCMNCKNX obLecTB C OrpaHMYeHHON OTBETCTBEHHOCTbIO B
CyMMe L0/IKHbl COCTaBAATD:

a) He meHee 10 NPoLEHTOB CTOMMOCTM aKTMBOB - M0 UCTeYeHun 1

rofia C faTbl yTBEPXKAEHNS UHBECTULIMOHHOWN AeKAapaLnm aKLMOHEPHOr 0
WNHBECTMLMOHHOIO (hoHAa, OTHOCALLErocsa K kaTeropum poHaos 0cobo
PUCKOBbIX (BEHYYPHbIX) MHBECTULMIA, U C SaTbl 3aBepLUEeHMs DOPMUPOBaHNS
naeBoro MHBeCTULMOHHOIO hoHAa (BCTYNAEHNSA B CUY N3MEHEHUI W
[OMOJIHEHMI B NPaBWJia LOBEPUTENLHOIO yrpaBieHNs NaeBbIM
WNHBECTULMOHHLIM (DOHAOM, MpeayCMaTPMBAIOLWLNX, YTO NAeBOW MHBECTULNOHHBIN
(hOHL, OTHOCMTCA K KaTeropun oHL0B 0060 PUCKOBLIX (BEHYYPHbIX)
WHBECTULNRA);

6) He MmeHee 30 NPOLEHTOB CTOMMOCTM aKTMBOB - M0 UCTEeYeHUn 3

JIET C JaThbl YTBEPXKAEHNSA NHBECTULMOHHON AeKNapaunmn akLMOHEPHOro
WNHBECTMLMOHHOIO PoHAa, OTHOCALLEroCs K KaTeropum poHaoB 0cobo
PUCKOBbIX (BEHYYPHbIX) MHBECTULWIA, UK C AaTbl 3aBepLleHnsa (hopMUupoBaHms
NnaeBoro MHBeCTULMOHHOIO hoHAa (BCTYNAEHNSA B CUY N3MEHEHUI 1
[AOMNOJSIHEHMI B MpaBuia LOBEPUTESIbHOrO ynpaBieHns naesbiM
WHBECTULMOHHBLIM (DOHAOM, NMpeayCcMaTPUBAOLWMX, YTO NaeBON UHBECTULMOHHbIN
(hOHA OTHOCKTCH K KaTeropum oHA0B 0C060 pUCKOBLIX (BEHYYPHbIX)
WHBECTULNR);

B) He MeHee 50 NpoLEHTOB CTOMMOCTM aKTMNBOB - MO NCTEYEHUN 6

NeT C faTbl yTBEP)KAEHNA UHBECTULMOHHON AeKnapaumm akLMOHEePHOro
MHBECTMLMOHHOIO PoHAa, OTHOCALEroCs K KaTeropum oHaoB 0cobo
PUCKOBbIX (BEHYYPHbIX) MHBECTULMIA, NAK C AaTbl 3aBepLieHnsa (hopMUpoBaHms
NaeBoro MHBECTULMOHHOIO hoHAa (BCTYNNEHUS B CUSTY U3MEHEHUNI, 1
[AOMNOJSIHEHMI B MpaBuia LOBEPUTESIbHOIO ynpaBieHns NaesbiM
WNHBECTULMNOHHLIM (DOHAOM, MpeayCcMaTpMBalOLWLMX, YTO NAaeBOW MHBECTULNOHHBIR
(hOHA OTHOCUTCSH K KaTeropum hoHa0B 0C060 pUCKOBLIX (BEHYYPHbIX)
WHBECTULMN),

7.5. TpeboBaHue noanyHkTa 3 NyHKTa 7.4 HacTosiwero MNonoXxeHus He
NPYMEHAETCS K CTPYKTYPE aKTUBOB NaeBbIX MHBECTULMOHHbLIX (hOHIOB,
OTHOCSLLUXCA K KaTeropun hoHA0B 0C060 PUCKOBLIX (BEHYYPHbIX)
WMHBECTMLMI, €CN A0 OKOHYaHMA CpOKa AOroBopa AOBEPUTENLHOMO
yrnpasaeHnsa TakuMm (POHLOM 0CTasloCb MeHee 1 roga.

VIIl. TpeboBaHMA K COCTaBY 1 CTPYKTYPE aKTUBOB aKLMOHEPHbIX
WHBECTULMOHHBIX (POHLOB U NaeBbIX MHBECTULNOHHLIX (hOHLOB,
OTHOCALLNXCA K KaTeropmn oHA0B hOHO0B

8.1. B cocTaB akTUBOB aKLIMOHEPHOT 0 UHBECTULIOHHOMO (hoHIa U
MaeBoro MHBECTULMOHHOIO hOHIA, OTHOCSALLMXCS K KaTeropuu oHI10B
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(hOHOO0B, MOTYT BXOAUTb TONbKO:

1) neHeXHble CpefiCTBa, BKJOYAsA MHOCTPAHHYIO BaJIIOTY, Ha cyeTax u

BO BKJ1aZlax B KPeAMTHbIX OpraHu3aunsx;

2) [ONrOBblE€ MHCTPYMEHTHI;

3) aKLMUN aKLMOHEPHbIX NMHBECTULMOHHbLIX (POHAO0B N UHBECTULIMOHHbIE

nawv nae.blX NHBECTULMOHHbLIX (POHAO0B, 3a UCKNOYEHNEM NHBECTULNOHHBIX
(poHO0B, OTHOCALLMXCA K KaTeropum hoHA0B (POHLOB;

4) nan (aKumm) MHOCTPaAHHBLIX NHBECTULMOHHBIX (DOHAO0B, 33

NCKJIIOYEHMEM NaeB (aKLMin) MHOCTPaAHHbIX MHBECTULMOHHBIX (POHA0B, KOTOPbLIE
B COOTBETCTBUM C JINYHBLIM 3aKOHOM MHOCTPAHHOI0 3MUTEHTA ABJAOTCSH
oHOamm poHO0B;

5) poccuinckme n MHOCTPaHHbIe Aeno3uTapHbIe PacnmncKu Ha nau

(aKuMM) MHOCTPaHHbLIX MHBECTULMNOHHBIX (POHAOOB, 3@ CKOYEHNEM Naes
(aKuWin) MHOCTPaHHbLIX MHBECTULMOHHBLIX (DOHO0B, KOTOPbLIE B COOTBETCTBUN C
JINYHBIM 3aKOHOM UHOCTPAHHOIO AMUTEHTa ABAATCA PoHAaMn POHAOB;

6) NNoTeYHble CepPTUMUKATBI y4acTus, BblAaHHbIE B COOTBETCTBUM C
3aKoHO4aTenbCTBOM Poccuinckon ®enepavmm.

8.2. CTpyKTypa aKTUBOB aKLMOHEPHOr0 MHBECTULMOHHOIO (hoHAa 1
naeBoro MHBeCTULMOHHOIO (hOHAA, OTHOCALLUUXCA K KaTeropum (poHO0B
(hOH0B, [O/KHA O4HOBPEMEHHO COOTBETCTBOBATL Creayowmum TpeboBaHUAM:
1) peHexHble cpefCcTBa, HaXo4AWMeCs BO BKNagax B O4HON KpeauTHON
opraHu3auum, MoryT COCTaBAsATb He Bosee 25 NpoLeHTOB CTOUMOCTM
aKTWBOB;

2) oLeHO4YHasa CTOMMOCTb LeHHbIX ByMar 04HOro 3MUTEHTa,
WNHBECTULIMOHHOIO (hoHAA WM UNOTEYHOI0 NOKPLITUS, 3@ NCKAOYEHNEM
LEeHHbIX ByMar, npefyCcMOTPEHHbIX MYHKTOM 1.13 HacToswero MNonoxeHus,
MOXXeT COCTaBNATb He Bosee 15 NpoLEHTOB CTOMMOCTUN aKTMBOB;

3) He MeHee AByx TpeTen paboymx OHEN B TEYEHUE OHOI0

KaneH4apHOro KBapTaJsia oueHo4YHas CTOMMOCTb UHBECTULIMOHHbIX MaeB
naeBbIX MHBECTULMOHHBIX (DOHAOB, aKLUUN aKLMOHEPHbIX MHBECTULIMOHHbIX
(hOHOOB N NMOTEYHbIX CEPTMURUKATOB YHaCTNA, a TakKXe NaeB (akuuin)
WHOCTPaHHbIX UHBECTULMOHHbLIX (POHAO0B O0/IXKHA COCTaB/IATb He MeHee 50
NPOLLEHTOB CTOMMOCTMW aKTWBOB;

4) oLeHO4YHasA CTOMMOCTb MHBECTULMOHHbIX MaeB NaeBbiX

NHBECTULNOHHbIX (hOHL0B, UMOTEYHbIX CEPTUDUNKATOB YHaCTUSA, akLNiA
aKLMOHEPHbIX MHBECTULMOHHBLIX (OOHIO0B, MaeB (aKLMn) NMHOCTPAHHbIX
WNHBECTULMOHHbIX (hOHL0B, KOTOPbIE (aKTUBbI KOTOPbIX) HAXOAATCS B
ynpaBieHnn (0OBEPUTESIbHOM YMPaBJIEHUN) OAHON YNpaBASOLWEN KOMOAHNK
(ynpaBnsioLLero), MoXXeT COCTaBAATb He bosiee 35 NPoOLEHTOB CTOMMOCTHU
aKTNBOB;

5) oueHOYHas CTOMMOCTb HEIMKBUAHbLIX LLleHHbIX ByMar MoxeT

COCTaBNATL He 6osiee 10 NPOLIEHTOB CTOMMOCTU aKTUBOB OTKPbLITOr0
naeBoro MHBeCTULMOHHOro hoHa U 50 NpoLEeHTOB CTOMMOCTMN aKTBOB
WNHTEpBasIbHOr0 NaeBoro MHBECTULMOHHOIO (hOHAA;

6) OLLEHOYHas CTOMMOCTb LIEHHbIX ByMar, KOTopble B COOTBETCTBUM C
3aKoHo4aTenbCTBOM Poccuinckon defepalimm npefHasHayveHbl aAns
KBaJIMPULMPOBAHHBIX MHBECTOPOB MU JINYHBIM 3aKOHOM MHOCTPAHHOIO
IMUTEHTA He NpefyCcMOTpeHbl Ang nyban4yHoro obpalleHus, MoXxeT

CkavaHo Ha canTe «3akoHbl PO» — https://actrf.ru

Ctp. 20 n3 37



COCTaBnATbL He Bonee 5 NPOLIEHTOB CTOMMOCTY aKTUBOB OTKPbLITOO MK
WNHTEpPBasIbHOro NaeBoOro NMHBECTULMOHHOIO hoHAa 1 He bonee 10 npoueHTOB
CTOMMOCTU aKTMBOB aKLMOHEPHOIO MHBECTULMOHHOIO (POHAA MW 3aKPbLITOro
NaeBoro MHBECTULMOHHOMO POHAa;

7) KOIMYECTBO MHBECTULMOHHbIX MaeB NaeBoro NHBECTULMOHHOIO

(hboHAa, MMOTEYHbIX CEPTUPUKATOB y4aCTUS, NN aKLNA aKLIMOHEPHOT O
WMHBECTMLMOHHOIO hoHAa, UK Naes (aKUWin) MHOCTPaHHOIO
NHBECTULIMOHHOI0 DOHAA MOXKET COCTaBATb He 6bonee 30 NpoLEeHTOB
KOJIN4eCTBa BblAaHHbIX (BbIMYLLEHHbIX) MHBECTULNOHHbIX NaeB (akLuwuin)
Ka)XKZoro n3 3Tux GoHA0B (MMOTEYHbIX MOKPLITUN);

8) oLleHOYHas CTOMMOCTb MHOCTPAHHbIX LIEHHbIX Bymar, He JonyLIEeHHbIX

K TOpram poCCUNCKMMMK OpPraHM3aTopaMmn TOProBJIM Ha PbIHKE LeHHbIX bymar,
MO)XeT COCTaBNATb He 6onee 70 NPOLEHTOB CTOMMOCTW aKTMBOB OTKPbLITOr0
NaeBoro MHBECTULMOHHOMO hoHaa.

8.3. TpeboBaHue nognyHkKTa 6 NyHKTa 8.2 HacTosAwero Moao)xeHns He
NPUMEHSETCS K CTPYKTYpPE aKTUBOB aKLMOHEPHOIO MHBECTULIMOHHOIO (POHAA
N NaeBOro MHBECTULMNOHHOIO (hoHAA, OTHOCALLMXCS K KaTeropun hoHLOoB
(bOHA0B, aKLMWN N MHBECTULMOHHbIE Man KOTOPbLIX NpegHa3Ha4vyeHbl aas
KBaNMOULUMPOBaHHbLIX MHBECTOPOB.

8.4. TpeboBaHue NoanyHKTOB 2, 4, 7 1 8 NyHKTa 8.2 HacToALEro
MoNoXXeHNs He MPUMEHAETCA K CTPYKTYPE aKTUBOB UHBECTULMOHHOIO (hOHAa,
OTHOCALLLEroca K Kateropuu oHAL0B (hOHO0B, €C/IN MHBECTULINOHHAS
AeKnapauns Takoro oHaa npegycMaTpuUBaEeT TOJIbKO aKTUBbI,
npegycMoTpeHHble NoAnyHKTOM 1 nyHKTa 8.1 HacTosLwero MNonoxxeHus, a
Tak)Xe nau (akuumn) 0AHOr0 MHOCTPAHHOIO MHBECTULIMOHHOIO POHaa,
KOTOpPbIA B COOTBETCTBUMU C JINYHLIM 3aKOHOM 3TOro hoHAa ABndeTcs
NHAEKCHbIM (DOHAOM, C YKa3aHMeM ero Ha3BaHUSA, MeCcTa HaxoXXAEHNS 1
WHAEKCa, KOTOPbIM NpeacTaB/eHa CTPYKTYpa ero akTUBOB.

IX. TpeboBaHUA K COCTaBY M CTPYKTYpe aKTUBOB aKLIMOHEPHbIX
WNHBECTULMOHHBIX (POHIO0B U 3aKPbITbIX MAeBbIX MHBECTULNOHHbLIX ()OHO0B,
OTHOCALLUXCS K KaTeropum peHTHbIX (hOHA0B

9.1. B coCTaB aKTUBOB aKLIMOHEPHOIr0 MHBECTULMOHHOIO (hoHZa U
3aKpPbITOr0 MaeBoro MHBECTULNOHHOIO (POHAA, OTHOCALLNXCS K KaTeropum
PEHTHbIX (POHAO0B, MOrYyT BXOANTb TOJIbKO:

1) neHeXxHble CpeacTBa, B TOM YMNC/le MHOCTPaHHas BaaoTa, Ha

cyeTax M BO BKJlafaX B KPeAUTHbIX OpraHu3auunsx;

2) HeABMXMMOE MMYLLECTBO 1 NPaBO apeHabl HEABVXNMOro NMYLLIECTBA;
3) aKLMUN aKLMOHEPHbBIX NMHBECTULMOHHbIX (POHA0B N MHBECTULIMOHHbIE
nav naeBblX MHBECTULMOHHbLIX POHA0B, OTHOCALLUNXCSA K KaTEeropun peHTHbIX
oHA0B;

4) nan (aKumMm) NHOCTPAHHbIX NHBECTULMOHHBLIX (POHA0B, €C/N
MPUCBOEHHbIN YKa3aHHbIM Masam (akumam) kog CFl nmeeT cneaytoume
3HayeHus: nepeas bykea - 3HayeHue "E", BTOpas bykBa - 3Ha4yeHne "U",
natas bykea - 3HavyeHme "R";

5) [onNroebie MHCTPYMEHTBI.

9.2. CTpyKTypa aKTMBOB 3aKPbITOro Naesoro MHBECTULMOHHOIO (hoHAa

N aKLIMOHEPHOr0 MHBECTULIMOHHOIO POHAA, OTHOCSALLNXCA K KaTeropum
PEHTHbLIX (POHLOB, AO/KHA COOTBETCTBOBATL O4HOBPEMEHHO CeAYIOLWMNM
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TpeboBaHuAM;

1) He MeHee OByX TpeTen paboynx AHEN B TeYEHNE KaneHOapHOro

rofia oLueHo4YHasa CTOMMOCTb HEABVMXXMMOr0 MMYLLLECTBa U MPaB Ha HeaBMXMMOe
NUMYLLLECTBO, MPEeAYCMOTPEHHbIX NMOAMYHKTOM 2 NyHKTa 9.1 HacTosLLero
MonoXxeHns, 4oMKHa COCTaBAATb He MeHee 50 NPOLLEHTOB CTOMMOCTMW YNCTbIX
aKTUBOB, 3@ NCKJIYEHNEM CJly4aeB, NPeaYyCMOTPEHHbIX HACTOALLNM
MNonoxeHwnewm;

2) OLLEHOYHas CTOUMOCTb AOTOBbIX MHCTPYMEHTOB MOXKET COCTaBNATh

He 6onee 40 NPOLEHTOB CTOUMOCTU aKTMUBOB;

3) oeHeXHble CpeacTBa, HaxoasALLMecs BO BKJlagaxX B 04HON KpeanTHOM
opraHu3auun, MoryT COCTaBNATb He Bbonee 25 NpoLEHTOB CTOUMOCTHU

aKTWBOB;

4) oueHOYHasa CTOMMOCTb MHBECTULIMOHHLIX MaeB MNaeBblIX

WNHBECTULIMOHHbIX (DOHA0B 1 aKLMA aKLMOHEPHbIX MHBECTULMOHHBLIX (POHAOB, @
Takxe naes (akumnin) NHOCTPAHHbIX MHBECTULMOHHbBIX (POHA0B MOXET
cocTaBnATb He 6onee 30 NPOLIEHTOB CTOMMOCTM aKTUBOB;

5) KONMYECTBO NHBECTMLIMOHHbLIX MAEB NAeBOro NHBECTULMOHHOO

(hoHAa, aKLUN aKLMOHEPHOr0 MHBECTMLIMOHHOIO hoHAa, Naes (akuwmin)
WMHOCTPaHHOIr0 MHBECTULMOHHOIO (hOHAA MOXXET COCTaBNATb He 6onee 30
MPOLEHTOB KOMYECTBA BblAaHHbIX (BbIMYLLIEHHbLIX) MHBECTULIMOHHbIX MNaeB
(akumi) aToro poHAa;

6) OLLEeHOYHas CTOMMOCTb LIeHHbIX BymMar 04HOro SMUTEHTa

(MHBECTULMOHHOIO (hOHAA), 3@ UCKJIIOYEHUEM LIEHHBIX ByMmar,
npenycMoTpeHHbIX MYHKTOM 1.13 HacToswero MofoXeHns, MoXXeT COCTaBAATb
He 6osiee 15 NPOLEHTOB CTOMMOCTUN aKTUBOB.

9.3. TpeboBaHne noanyHkTa 1 nyHkTa 9.2 HacTosAwero MNonoxxeHuns
NPYMeEHAEeTCS MO0 NCTEYEHUN OOHOro rofa C AaTbl 3aBEpPLUEHUS POPMUPOBAHUS
3aKpPbITOro NaeBoro MHBECTULMOHHOIO hoHAa (C AaThbl BblAA4YU NNLEH3MN Ha
OCYyLLeCTBJIEHNE OeATEeNbHOCTM MHBECTULMOHHBLIX (DOHAOB) MK C AaTbl
BCTYMJIEHWNS B CUJY N3MEHEHWI 1 JOMOJIHEHWN B MPaBuia OBEPUTESILHOIO
yNpaBieHNs 3aKPbITbIM NMaeBbIM UHBECTULMOHHBLIM (DOHAOM (B MHBECTULIMOHHYIO
JeKnapaLnio akLIMOHEPHOI0 MHBECTULMOHHOIO hoHAa), MpeayCMaTPUBAIOLLINX,
YTO NAEBON UHBECTULMOHHBIN POHA (aKLMOHEPHBLIN MHBECTULIMOHHLIN (POHA)
OTHOCUTCH K KaTeropum peHTHbIX (hOHL0B.

9.4, TpeboBaHue noanyHkTa 1 nyHkTa 9.2 HacToswero MonoXxeHns He
NPUMEHSAETCS K CTPYKTYPE aKTNBOB NaeBOro MHBECTULMOHHOIO hoHAa,
OTHOCSILLLEr0CA K KaTEropum peHTHbIX POHI0B, EC/IN A0 OKOHYaHUS CPOKa
[OroBOpa A0BEPUTENLHOMO YNPaBAeHNS TakuM (hOHAO0M OCTasIoCh MeHee 1
roga.

X. TpeboBaHMs K COCTaBY U CTPYKTYPE aKTUBOB aKLIMOHEPHBIX
WHBECTULIMOHHBIX (POHA0B U 3aKPbIThbIX NaeBblIX MHBECTULIMOHHBLIX (POHI0B,
OTHOCSILLMXCS K KaTeropuu hOH0B HEBMXUMOCTM

10.1. B cocTaB aKTMBOB aKLIMOHEPHOIr0 MHBECTULIMOHHOIO hoHaa U
3aKpPbITOro NaeBoro MHBECTULMOHHOIO (POHAA, OTHOCALLUXCS K KaTeropum
(POHO0B HEABMXXMMOCTUW, MOTYT BXOAUTb TOJIbKO:

1) neHexHble cpencTBa, B TOM YMUC/e MHOCTPaHHAsA BaaoTa, Ha

cYyeTax W BO BKJIafaxX B KPeAUTHbIX OpraHun3aumsax;
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2) HeOBMXXMMOE UMYLLLECTBO U NMPaBO apeHdbl HEABMXXUMOIO NMYLLECTBA;

3) NMyLLLECTBEHHbIE MpaBa 13 AOrOBOPOB y4acCTUs B LOEBOM
CTpOUTENLCTBE 0OBEKTOB HEABMXKIMMOIO MMYLLLECTBA, 3aK/H0O4EHHbIX B
COOTBETCTBUM C PefepasbHbIM 3aKOHOM OT 30.12.2004 N 214-03

"06 y4yacTun B ONEBOM CTPOUTENLCTBE MHOMOKBAPTUPHbLIX SOMOB U NHbIX
00BbEKTOB HEABMXXUMOCTU N O BHECEHUWN N3MEHEHWUI B HEKOTOPbIE
3aKOHoJaTesibHble akTbl Poccuinckon ®epepaunn” (CobpaHme
3aKoHoJaTenbCTBa Poccninckonm Pepepaunn, 2005, N 1, cT. 40; 2006,

N 30, cT. 3287; N 43, cT. 4412);

4) [ONroBble MHCTPYMEHTHI;

5) NHBECTULMOHHbIE Man NAaeBbIX NHBECTULMNOHHBIX (DOHA0B N aKL UK
aKLMOHEPHbIX MHBECTULMOHHBLIX ()OHI0B, OTHOCALLMXCS K KaTeropum hoHa0B
HeABMXMMOCTU AN PEHTHbLIX POHO0B;

6) Nnan (akKunm) MHOCTPAHHbLIX MHBECTULIMOHHbLIX (DOHO0B, €CN
NPWCBOEHHbIV yKa3aHHbIM NaaMm (akumnam) kog CFl nmeeT cneayowme
3HaveHus: nepeas bykea - 3HayeHue "E", BTopas bykBa - 3Ha4eHue "U",
natas 6yksa - 3HavyeHue "R".

10.2. B cocTaB aKTMBOB aKLIMOHEPHOI0 MHBECTULIMOHHOIO hoHaa W
3aKpbITOro NaeBoro MHBECTULMOHHOIO POHAA, OTHOCALLMXCS K KaTeropumm
(hbOHO0B HEOABMXXMMOCTHW, aKLMWN N MHBECTULMOHHbIE Man KOTOPbIX
npefHa3HayvyeHbl 419 KBaAMPULMPOBAHHbLIX MHBECTOPOB, MOTYT TakXe
BXOAMWTb:

1) nMyLLeCcTBEHHbIE NPaBa, CBSA3aHHble C BOSHUKHOBEHWEM MpaBa
cobCTBEHHOCTUN Ha 06BLEKT HEABUXMMOCTU (€ro YacTb) NOC/e 3aBepLleHmns
€ro CTpouTenbCTBa (C034aHNs) U BO3HMKALLME 13 O0r0BOpPa, CTOPOHON Mo
KOTOPOMY SIBNSIETCA IOPUANYECKOE NNL0, KOTOPOMY MPUHAANEXUT NpaBo
cobCTBEHHOCTU UM NHOE BELLHOE MPaBo, BKOYas NpaBo apeHabl, Ha
3eMeJibHbIN Y4aCTOoK, BblAe/IeHHbIN B yCTaHOBAEHHOM NOPSAKE ANS Lenen
CTpOUTENLCTBA 00bEKTa HEABVXXUMOCTH, 1 (MKN) NMeloLLee pa3peLleHne Ha
CTPOUTENBLCTBO 06bEKTA HEABMXXUMOCTU Ha YKa3aHHOM 3eMesIbHOM y4acTKe,
nmbo topuamnyeckoe 1L, MHBECTUPYIOLLLEE AEHEXHbIE CPeACTBa UK NHOe
NUMYLLLECTBO B CTPOUTENILCTBO 06BbEKTa HEABMXUMOCTY;

2) MYLLLECTBEHHbIE MpaBa 13 AOr0OBOPOB, Ha OCHOBAHWM KOTOPbIX
OCYLLLeCTBAAETCS CTPOUTENLCTBO (Co3aaHne) 06BEKTOB HEABMXKMMOTO
MUMyLLEeCTBa (B TOM YMC/e HA MECTE CHOCMMbIX 0OBEKTOB HEABMXMMOCTMN) Ha
BblAE/IEHHOM B YCTaHOBJIEHHOM MOpsiAKe Aas Lienen CTpouTebCTBa
(co3paHus) ykazaHHOro o6bekTa HEABMXKMMOCTW 3eMeSIbHOM YYacTKe,
KOTOPGIN (MpaBo apeHAbl KOTOPOro) COCTaBASET aKTUBbI aKLIMOHEPHOI 0
WNHBECTMLMOHHOIO (hOHAA WM aKTMBbI NAeBOro MHBECTULIMOHHOMO POHAA;
3) MyLLLECTBEHHbIE MpaBa 13 AOr0OBOPOB, Ha OCHOBAHWM KOTOPbIX
OCYLLeCTBAAETCSH PEKOHCTPYKLMSA 06BEKTOB HEABMXMMOCTM, COCTaBIAOLLLMNX
aKTUBbI aKLIMOHEPHOr0 UHBECTULIMOHHOIO (DOHAA UIN aKTUBLI MAeBOro
WNHBECTMLMOHHOIO DOHAa;

4) NpoeKTHas AOKYMeHTauunsa Ass CTPOMTENbCTBA UAN PEKOHCTPYKLMN
0bbekTa HeaBUXMMOCTH;

5) akuunm nam 0oam poCCUNCKUX XO3A9MCTBEHHbIX 06LLeCTB (3a

NCKJTIIOYEHNEM KLU aKLMOHEPHbIX MHBECTULMOHHBIX (DOHA0B),
OCYLLECTBAALWMNX OeATENbHOCTb M0 NPOEKTUPOBAHNIO, CTPOUTENLCTBY 34aHMNNA
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N COOPY)KEHNIN, UHXKEHEPHBIM U3bICKAHUAM A8 CTPOUTENbCTBA 3AaHNIA U
COOPY>XXEeHW 1 (MnKn) No pectaBpauun 06 bEKTOB KYbTYPHOro Hacneams
(MaMATHUKOB MCTOPUMN U KYAbTYphl), 6onee 50 NPOLEHTOB pa3MeLLEHHbIX
akuui (ponen B yCTaBHOM KanuTane) KOTOPbIX COCTaBAAIT aKTMBbl (PoHAa.
10.3. CTpyKTypa aKTUBOB 3aKPbITOro Naesoro MHBeCTULNOHHOIO

hoHOa M aKLMOHEPHOr0 MHBECTULMOHHOIO (hOHAA, OTHOCALLUXCA K KaTeropumu
(POHO0B HEABMXKMMOCTM, LLO/XKHA COOTBETCTBOBATbL O4HOBPEMEHHO C/Iely oMM
TpeboBaHMAM:

1) peHeXHble cpefiCcTBa, HaXo4AWMeCs BO BKNagax B O4HON KpeauTHON
opraHu3auum, MoryT COCTaBAsaTb He Bosee 25 NpoLEeHTOB CTOMMOCTM

aKTWBOB;

2) He MeHee AByx TpeTen paboymx OHEN B TEYEHNE 0QHOI0

KaneH4apHOro roga oLueHo4YHas CTOMMOCTb 06beKTOB, MPeayCMOTPEHHbIX
noanyHkTamu 2 n 3 nyHkTa 10.1 n nognyHkTamn 1-4 nyHkta 10.2

HacTosLLero NonoXxeHus, LO/KHA COCTaBNATL He MeHee 40 NpoLeHTOB
CTOMMOCTU YNCTbIX aKTUBOB;

3) oLeHO4YHas CTOMMOCTb UHBECTULIMOHHBIX NaeB NaeBbIX

WNHBECTULMOHHbIX (hOHA0B M aKLMA aKLNOHEPHbIX MHBECTULMOHHBLIX (POHA0B, @
TakXXe naes (aKuuin) MHOCTPAHHbIX MHBECTULMOHHBIX (DOHAO0B MOXET
COCTaBNATbL He Honee 20 NPOLLEHTOB CTOMMOCTU aKTUBOB;

4) KONN4eCTBO MHBECTULMOHHbIX NaeB MaeBoro MHBECTULMOHHOMO

oHAa, aKLNA aKLMOHEPHOr0 UHBECTULIMOHHOMO hoHAa, NaeB (akuuin)
WMHOCTPaHHOIr0 MHBECTULMOHHOIO (hOHAa MOXXET COCTaBNATb He bonee 30
NMPOLLEHTOB KOJINYeCTBa BblAaHHbIX UHBECTULMOHHbIX NaeB 3Toro oHAa;

5) oLeHOYHas CTOMMOCTb LieHHbIX ByMar 04HOro SMMTEHTa

(MHBECTULMOHHOMO (hOHAA), 3@ UCKNIOYEHMEM LieHHbIX Bymar,
npegycMoTpeHHbIX MYHKTOM 1.13 HacToswero MosioXKeHns, MOXKET COCTaBJIATb
He 6osiee 15 NpoOLEHTOB CTOMMOCTUN aKTMBOB.

10.4. TpeboBaHue noanyHKTa 2 nyHKkTa 10.3 npuMeHseTcs no

NCTEYEeHUN OJHOro rofa € AaTbl 3aBEpPLUEHNA POPMUPOBAHUS 3aKPbITOrO
naeBoro MHBeCTULMOHHOIo (hoHAa (C AaTbl Bbl4a4uun ANLEH3UN Ha
OCyLLeCTBJIEHNE OeATeNbHOCTMN MHBECTULMOHHBLIX (DOHAOB) MK C AaTbl
BCTYNAEHNS B CUJTY U3MEHEHWU 1 JOMOJIHEHWIA B NpaBusia 4OBEPUTESIbHOMO
yrnpaBieHns 3aKPbITbIM NaeBbiM NMHBECTULIMOHHLIM POHAOM (B MHBECTULMOHHYIO
AeKnapaunio akLMOHEPHOr0 MHBECTULIMOHHOMO hoHAa), NpeayCcMaTpPUBaoLLmMX,
4YTO aKLMOHEPHbIA MHBECTULMOHHbLIA (OOHA UM NaeBON NHBECTULMOHHBIA (POHA
OTHOCUTCA K KaTeropmm GoHA0B HEABVMKXUMOCTN.

10.5. TpeboBaHme noanyHkTa 2 nyHKTa 10.3 HacTosAwero MonoxxeHus

He MPMMEHSETCA K CTPYKTYPE aKTMBOB MaeBbIX MHBECTULIMOHHbIX (DOHA,0B,
OTHOCALLMUXCA K KaTeropuv (hOHA0B HEABVXUMOCTH, €C/IN [0 OKOHYAHNS

CPOKa [0roBopa [OBEPUTEsIbHOIO ynpas/eHns TakuM POHLOM 0CTanoCh
MeHee 1 roga.

10.6. TpeboBaHMa noanyHKToB 3-5 nyHkTa 10.3 HacTosLLEero

MoN0XXEHNS HE MPUMEHSAOTCS K CTPYKTYPE aKTUBOB aKLMOHEPHbIX
WNHBECTULMOHHbIX (DOHL0B M MaeBblX MHBECTULMOHHBLIX POHA0B, OTHOCALLMXCA K
KaTeropum OHO0B HEABMXXUMOCTU, aKLUW Y MHBECTULNOHHBIE Man KOTOPbIX
npefHa3HaYeHbl 419 KBaJMPULUMPOBAHHbLIX MHBECTOPOB.

XI. TpeboBaHUs K COCTaBY M CTPYKTYpPE aKTUBOB aKLMOHEPHbIX
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WHBECTULMOHHbIX (POHO0B U1 3aKPbITbIX MaeBbIX MHBECTULIMOHHBLIX (DOHA0B,
OTHOCALLNXCA K KaTeropun UnoTeYvHblx (PoHL0B

11.1. B cocTaB aKTVBOB aKLlMOHEPHOr0 MHBECTULIMOHHOIO hoHaa U1
3aKpPbITOr0 MaeBoro MHBECTULIMOHHOIO (POHAA, OTHOCALLUXCS K KaTeropum
NNOTEYHbIX (POHA0B, MOIYT BXOAUTb TOJIbKO:

1) neHeXxHble CpeaCcTBa, BKJIOYAs MHOCTPAHHYIO BaJIIOTY, Ha CYeTax 1

BO BKJ1aZlax B KPeAMTHbIX OpraHn3aunsx;

2) rocyfapcTBeHHble LieHHble Bymaru Poccuninckon degepaunn;

3) rocynapCTBEHHbIE LieHHble ByMarn cybbekToB Poccuinckon

depepaumu;

4) peHexHble TpeboBaHMA, BbITEKAOLWME N3 06eCcnevyeHHbIX NMOTEKOMN
KpeanTHbIX LOroBOPOB WM A0rOBOPOB 3aiiMa, U NpaBa 3a/10roaep>Xxatens no
COOTBETCTBYIOLWMM Aorosopam 06 nnoteke ¢ cobnogeHnem ycnosui,
npefycMOTPeHHbIX NYHKTOM 11.2 HacToswero MNofoxeHus;

5) 3aknagHble, yooCTOBepAioLWMe NpaBa 3aJ0rogep)xatess no
obecneyeHHbIM UNOTEKOW KPeAUTHBLIM 10roBOPaM UM AOroBOpaM 3aiimMa 1 o
foroesopam 06 unoTteke, ¢ cobnoageHneM yCIoBUIA, NpeayCMOTPEHHbIX
NyHKTOM 11.2 HacTosAwero MonoXxeHus;

6) neHexHble TpeboBaHMA, BbITEKAOLINE N3 KPEAUTHbLIX 1Or0BOPOB WK
[OroBOPOB 3aiiMa, NpefoCTaBAeHHbIX 418 Lefen ynaaTbl LeHbl N0 40roBopam
y4acTus B 40OSIEBOM CTPOUTENBLCTBE, U MPaBa 3as0rogepxaTtens no
COOTBETCTBYIOWNM AoroBopamM 06 nnoteke ¢ cobnogeHnem ycaosui,
npefycMoTPeHHbIX MYHKTOM 11.5 HacToswero MonoxeHuns;

7) nnoTeYHbIe LeHHble Bymaru, BbiNylLEeHHbIE B COOTBETCTBMM C
3aKoHoZaTenbCcTBOM Poccuinckon ®epepaumm 06 nnoTevHbIX LEeHHbIX bymarax;
8) 06beKThbl HEABMXXNMOIO UMYLLIECTBA, MPMOBPETEHHbIE (OCTaBJIEHHbIE

3a coboin) B COOTBETCTBUMN C rPpakAaHCKUM 3aKOHO4aTeNbCTBOM POCCUNCKON
depepaummn npu obpaLLeHNN Ha HUX B3bICKaHNS B CllyYae HEUCMOIHEHNUS UK
HeHaA/iexalllero ncnoaHeHuns obecnevyeHHoOro nnoTekonm 0653aTenbLCTBa,
JleHe)XHble TpeboBaHMs N0 KOTOPbLIM COCTABNAOT aKTMBbI POHIA;

9) NMyLLLECTBEHHbIE MpaBa 13 AOr0OBOPOB y4acCTWsA B [O/IEBOM

CTpouTENbCTBE, NpMobpeTeHHbIe (0CTaBMIEHHbIE 3a c0B0I) B COOTBETCTBUN

C rpa)xAaHCKMM 3aKoHOoaTeNbCTBOM Poccuickon ®epepaumm npu obpalieHun
Ha HUX B3bICKAHWA B C/ly4ae HEUCMNOJIHEHUS WM HEHAA1e)KaLLEero NCMOJIHEHUS
obecneyeHHoOro nnoTekon o0bs3aTeNbCTBa, AeHexXHble TpeboBaHMs Mo
KOTOPbIM COCTaBASAOT aKTUBbLI POHAA;

10) doHaHCOBbIE MHCTPYMEHTHI, 6230BbIM aKTMBOM KOTOPbIX SABASIOTCA
BE/INYMHbBI MPOLEHTHbIX CTaBOK;

11) dpMHaHCOBbIE MHCTPYMEHTHI, 6@30BbIM aKTMBOM KOTOPbIX SABASIOTCA
(PUHAHCOBbIE MHCTPYMEHTbI, 6a30BbIM aKTUBOM KOTOPLIX SABASOTCS BEANYUHbI
MPOLIEHTHbIX CTaBOK.

11.2. leHexHble TpeboBaHWS, BbITEKAOLME N3 0becnevYeHHbIX UNOTEKOM
KpeanTHbIX 4O0roBOPOB MM AOrOBOPOB 3aiiMa, a TakXXe 3aKaalHble MoryT
BXOAWTb B COCTaB akKTUBOB aKLMOHEPHOr0 MHBECTULMOHHOIO hoHAa W
3aKpPbITOr0 MaeBoro MHBECTULNOHHOIO (POHAA, OTHOCALLNXCS K KaTeropum
MNOTeYHbIX POHAO0B, NPU CObNOAEHNN CNeaYOWMX YCAOBUIA:

1) neHexxHble TpeboBaHUS Mo 0bs3aTenLCTBAM, obecneyeHHbIM

NUNOTEKOW MHANBMAYAJNIbHBIX XXWUbIX 4OMOB U (MS1M) KBAPTUP, N AEHEXHbIE
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TpeboBaHMsa No obs3aTenscTBaM, obecnevyeHHbIM UNOTEKON NHOTO
HeOBMXXMMOr0 MMYLLLECTBA, NPeayCMOTPEHHOr0 NYHKTOM 1.9 HacTosAwero
MonoXXeHns, 3a NCKIOYEHNEM 3eMeSIbHbIX YH4aCTKOB, NMOTEKa KOTOPbIX
yCTaHOBJIEHA COMrNacHo cTaTbe 69 ®efepasbHOro 3akoHa oT 16.07.1998

N 102-d3 "0O6 nnoteke (3anore HeamxmnmocTtmn)" (CobpaHue
3aKoHoZaTenbCTBa Poccninckon Pegepaunn, 1998, N 29, c1. 3400; 2001,
N 46, cT. 4308; 2002, N 7, cT. 629; N 52, cT. 5135; 2004, N 6,

CT. 406; N 27, cT. 2711; N 45, cT. 4377; 2005, N 1, cT. 40, 42;

2006, N 50, cT. 5279; N 52, cT. 5498), He BXOAAT B COCTaB akTNBOB
O4HOr0 N TOr0 XK€ UHBECTULMOHHOMO (hoHAa, OTHOCALLEroCa K KaTeropumu
NMNOTeYHbIX (POHLOB;

2) OCHOBHas CyMMa fonra rno obecneyeHHOMY KpeaUTHOMY L,OrOBOPY

1M 0OroBopy 3avMa He npesbiaeT 90 NpoLUeHTOB onpeaeneHHON OLEHLLNKOM
PbIHOYHOW CTOUMOCTU (LEHEXXHOW OLLEHKN) HEABUXMMOI0 UMYLLLECTBA,
ABNAOLLErocs NpeaMeToM nnoTeku. Mpn 3TOM yKasaHHas OLeHKa AOJKHA
ObITb OCYLLLECTB/IEHA Ha AaTy HE paHee YeM 3a 6 MecsLEeB A0 OHS
npenocTaBieHNsA KpeauTa uan 3anma;

3) HeABMXXUMOE UMYLLECTBO, ABASIOLIEECH NPeaMeTOM NNOTEKN, He
nosaHee 4yem no nctedeHnn 90 gHen c gaTbl NpuobpeTeHns B COCTaB
aKTMBOB NaeBOro MHBECTULMOHHOIO (hOHAa COOTBETCTBYIOLLNX LEHEXHbIX
TpeboBaHWI WK 3aKNaOHbIX, 3aCTPAX0OBAHO OT pUCKa yTpaTbl NN
NoBpeXXAEHNS B MOb3Yy KPeANTOpa Ha BECb CPOK AENCTBUS KPELUTHOro
L0roBOpa Unv forosopa 3anMa. MNpy 3ToM CTpaxoBas CyMMa LO/KHa ObITb
He MeHee 4yeM pa3Mmep (cymma) obecneyeHHOro nnotekom TpebosaHms;

4) HeABMXXMMOE MMYLLECTBO, ABASAOLLEECA MPeaMETOM UMNOTEKH,
HaxoOuTCA Ha TeppuTopun Poccuiickon depepaunn.

11.3. leHexxHble TpeboBaHms no obs3aTensCcTBaM, obecneyeHHbIM
NNOTEKOW 3eMeJIbHbIX Y4aCTKOB, 34aHUIA N COOPYXXEHUI, XUJbIX JOMOB 1
KBapTWp, MOIyT BXOAUTb B COCTaB aKTMBOB aKLMOHEPHOI 0
WNHBECTMLMOHHOIO (hOHAA M 3aKPbITOro NaeBoro MHBeCTULMOHHOIO (hoHAA,
OTHOCSLLMUXCSA K KaTeropuu nnoTeyHbIX PoHA0B, C y4eTOM 0CoBeHHOCTEN,
YCTaHOBJIEHHbIX PefepanbHbIM 3aKOHOM 0T 16.07.1998 N 102-®3

"06 unoTteke (3anore HegsuxmmocTn)" (CobpaHne 3akoHOLaTENLCTBA
Poccuinckon ®egepaumm, 1998, N 29, cT. 3400; 2001, N 46, cT. 4308;
2002, N 7, cT. 629; N 52, cT. 5135; 2004, N 6, cT. 406; N 27,

CT.2711; N 45, cT.4377; 2005, N 1, cT. 40, 42; 2006, N 50,

CT. 5279; N 52, cT. 5498).

11.4. B cocTaB aKTMBOB aKLIMOHEPHOr0 MHBECTULIMOHHOIO hoHaa U
3aKpbITOro MaeBoro MHBECTULMOHHOIO POHAA, OTHOCALLMXCS K KaTeropmm
NNOTEYHbIX POHA0B, HE MOTYT BXOAUTb AEHEXHbIe TpeboBaHUS Mo
oba3aTenbcTBaM, obecneyeHHbIM NOCAEAYIOLEN NMOTEKON.

11.5. leHexHble TpeboBaHWS, BbITEKAOLME N3 KPEAUTHBIX OrOBOPOB
WA 0OrOBOPOB 3aliMa, MPeAoCTaB/IEHHbIX 15 Lenen ynaaTthl LeHbl No
LOroBopaM y4acTus B 4OJIEBOM CTPOUTENbCTBE, MOMYT BXOAUTb B COCTaB
aKTWNBOB aKLIMOHEPHOI0 MHBECTULMOHHOIO (hOHAA U 3aKPbITOr0 NaeBoro
WNHBECTMLMOHHOIO hOHAA, OTHOCALLMXCA K KaTeropum nnoTeyHbIx (poHO0B,
npn cobnofeHnn CneayoLnx ycaoBun:

1) ucnonHeHme 0653aTeNbCTB NO YKa3aHHLIM KpeaMTHbLIM LOrOBOPaM
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nnn 0oroBopam 3aliMa o6ecne4ymBaeTCs 3a/10roM MMYLLECTBEHHbIX MpaB Mo
obs3aTenbLCTBAM M3 AOrOBOPOB Yy4acTMs B AONEBOM CTPOUTENLCTBE, ANS
ynaaThl LeHbl MO KOTOPbIM MPeAoCTaB/IeHbl KPeANThl UK 3aliMbl, @ Nocse
roCcyaapCTBEHHOW perncTpauumn npaBa cobCTBEHHOCTU 3aeMLLUMKA Ha 06beKT
L0/1eBOr0 CTPOUTENLCTBA - 3aJ10FOM 3TOro 06bLEeKTa;

2) OCHOBHas CyMMa [0/ra no obecrne4yeHHOMY KpeaUTHOMY OrOBOPY

nnn LOroBopy 3alMa He npesbiaeT 90 NPOLEHTOB OT ONpeLeneHHON
OLEHLLMKOM PbIHOYHON CTOMMOCTY MMYLLLECTBEHHbIX MPaB, SBAAIOLNXCS
npeaMeToM UnoTeku. Mpn 3TOM yKasaHHas oueHKa LOo/MKHa bbiTb
OCylLLlecCTBJiIeHa Ha [aTy He paHee 4eM 3a 6 MecsaueB L0 AHA

npefocTaBieHnsa KpeauTa nny 3anma.

11.6. ImyLlecTBO, yKa3aHHoe B noanyHkTax 8 n 9 nyHkTa 11.1

HacToAwero MonoXXeHns, MOXXeT BXOAWUTb B COCTaB akKTUBOB aKLIMOHEPHOr o
WNHBECTULIMOHHOrO (hoHAa M NaeBoro MHBECTULIMOHHOMO (POHAA, OTHOCALLUXCA
K KaTeropuu nnoteyHbix oHA0B, He 6bosee 6 MecALEeB C MOMEHTa ero
nprnobpeTeHus.

11.7. CTpyKTypa aKTUBOB aKLMOHEPHOr0 NHBECTULMOHHOIO (hoHAa 1
3aKPbITOro NaeBoro MHBECTULMOHHOIO POHAA, OTHOCALLUXCS K KaTeropumm
MNOTeYHbIX POHAO0B, LO/KHA COOTBETCTBOBATbL OAHOBPEMEHHO C/lIe YoM
TpeboBaHMAM:

1) He MeHee OByx TpeTen paboynx AHEN B TeYEHME OHOr0

KasieHJapHoro roga cymma TpeboBaHuin Mo KpeAUTHLIM LOroBopaM uau
[LOroBopam 3anMa, a Takxxe OLEeHOYHas CTOMMOCTb 3aKJlafHbIX U UMOTEeYHbIX
LEeHHbIX ByMar LO/MKHbI COCTaBNATbL HE MeHee 65 NPoLEeHTOB CTOUMOCTU
aKTWBOB;

2) cymMma TpeboBaHWiA, BbITEKAIOLWMX N3 KPEAUTHBLIX OFOBOPOB UK
LOroBOPOB 3aiiMa, NpefoCTaBAeHHbIX 418 Lefen ynaaTbl LeHbl N0 40roBopam
y4acTunsa B OSIEBOM CTPOUTENBLCTBE, MOXKET COCTaBNATL He Hbonee 30
MPOLLeHTOB CTOMMOCTMW aKTWBOB;

3) cymma TpeboBaHmiA N0 0AHOMY KpeaAWTHOMY AOr0BOPY WU AOrOBOPY
3aliMa MOXXeT COCTaBAATb He 6onee 10 NPOLEHTOB CTOMMOCTM aKTUBOB;

4) cymma TpeboBaHuii no oba3aTenibcTBaM, obecneyeHHbIM 3a/10roM
00BbEKTOB HE3aBEPLUEHHOI0 CTPOMTENLCTBA, MOXKET COCTaBNATb He bonee 30
MPOLLeHTOB CTOMMOCTMW aKTWUBOB.

11.8. TpeboBaHne noanyHkTa 1 nyHkTa 11.7 HacTosAwero MonoxxeHns
NPUMeHAEeTCs No NCTEeYeHUN OLHOro rofa C AaThl NPefoCTaB/eHNs
aKLMOHEPHOMY MHBECTULMOHHOMY (hOHAY COOTBETCTBYIOLWEN ANLEH3UN U AaThbl
3aBepLueHns HoPMUPOBAHNSA 3aKPbITOr0 NMaeBoro UHBECTULMOHHOIO (oHAa UK
C AaTbl BCTYM/IEHWSA B CUAY U3MEHEHWI U LONOJHEHNIA B MHBECTULMOHHYIO
AeKapaunio akLMOHEPHOr0 UHBECTULIMOHHOMO (hoHAa Wav npasuna
LLOBEPUTE/IbHOM O YMPaBJIeHUs 3aKPbITbIM NMaeBblM UHBECTULMOHHBIM (DOHLOM,
npesycMaTpUBaIOLWMX, YTO MHBECTULMOHHbLIA (DOHA OTHOCUTCS K KaTeropuu
MNOTEYHbIX (POHAOB, €CIN UHBECTULMOHHON AeKNapauuen, npasmnaMmm nim
N3MEHEHUAMMW N LOMOSHEHNAMW B HUX HE NPeLyCMOTPEH MEHbLUNIA CPOK.
11.9. TpeboBaHue noanyHkTa 1 nyHkTa 11.7 HacToAwero MNonoxxeHus

He MPUMEeHSETCA K CTPYKTYpe aKTUBOB MaeBoro MHBECTULIMOHHOIO PoHAa,
OTHOCSLLEroCs K KaTeropmm MnoTeYHbIX (hOHLOB, €CAN A0 OKOHYaHMA CPOKa
LLOroBopa A0BepuUTEsIbHOr0 yrpasJ/ieHNs TaknuM (hOHAO0M OCTaJIoCh MeHee 1
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roga.
11.10. TpeboBaHna noanyHkTa 4 nyHkTa 11.2 n nognyHKTOB 2-4

nyHkTa 11.7 HacToswero MonoXeHNa He NPUMEHSOTCA K CTPYKTYpe akTUBOB
AKLIMOHEePHOro NHBECTULMOHHOIO (hOHAa U NaeBoro MHBECTULMOHHOIO (hoHAa,
OTHOCALLMXCA K KaTeropuu NMnoTe4HbIX (POHA0B, aKLMN N UHBECTULIMOHHbIE
nav KOTOpbIX NpeAHa3HayYeHbl 418 KBaIUPUUUPOBaHHbIX MHBECTOPOB.

XIl. TpeboBaHMA K COCTaBY N CTPYKTYPE aKTUBOB aKLMOHEPHbIX
WHBECTULMOHHBIX (POHLOB U NaeBbIX MHBECTULNOHHLIX (hOHOOB,
OTHOCALLMNXCA K KaTeropum MHAEKCHbIX (hOHO0B

12.1. B cocTaB aKTMBOB aKLMOHEPHOr0 MHBECTULIMOHHOIO (hOHAa MK
naeBoro MHBeCTULMOHHOIO (hOHAA, OTHOCALLUMNXCA K KaTeropmum NMHLEKCHbIX
(boHA0B, MOrYyT BXOANTb TONBLKO:

1) peHeXxxHble cpefcTBa, B TOM YMCSIe UHOCTPaHHas BasiloTa, Ha

CcYyeTax 1 BO BKJlafaX B KPeAUTHbIX OpraHu3auunsx;

2) ueHHble byMaru, No KOTOPbIM PACCYMTBLIBAETCS COOTBETCTBYIOLLNIA
NHIEKC.

12.2. IHpQeKC [onKeH COOTBETCTBOBATL CaeAylolWnm TpeboBaHnsaM:

1) ecnv HOE He NpPeayCMOTPEHO HACTOALWMUM pa3fenoMm, pacyeT

MHAEKCa OCYLLLEeCTBSETCS MO LieHHbIM BymMaram, BKJIOYEHHbIM B
KOTMPOBaJIbHbIE CNUCKK POHA0BLIX BUPXK (33 NCKNOYEHNEM KOTUPOBANbHOIO
cnncka "N");

2) pacyeT MHIeKCa OCyLWeCcTBAAETCS MO LEeHHbIM ByMaram He MeHee 10
3MUTEHTOB. [1pn 3TOM yKa3aHHble LieHHble ByMaru BKKYaloTCA B CMMCOK
LEeHHbIX ByMar, Mo KOTOPbIM PacCYMTbIBAETCS MHAEKC (fanee - NHOEKCHbIN
CMUCOK);

3) pacyeT nHAEeKCa OCYLLeCTBSIETCS B COOTBETCTBUN C METOANKON

pacyeTa MHIEKCa, COrnacoBaHHOM C (heepasibHbIM OPraHoM UCMOAHUTENbHOW
BJTACTU MO PbIHKY LIEHHbIX Bymar;

4) MeToAMKa pacyeTa MHOEKCA, a TakKXe UHopMaLmMsa 0 3HaYEHUAX
WHAEKCA, KONNYECTBe LieHHbIX Bymar, y4nTbiBaEMOM NpW pacyeTe NHOEeKCa
Mo Ka)kaow LeHHON Bymare n3 MHAEKCHOrO CMWCKa, U [oNe CTOMMOCTU 3TUX
LEeHHbIX ByMar B CyMMapHOM CTOMMOCTM LieHHbIX Bymar, no KoTopbiM
paccynTbIBaeTCA NHAEKC, AOCTYMHbI Nt06OMYy 3aMHTEpPECOBAHHOMY MLy 3a
nocnegHue 2 roga, a eciiv MHAEKC paccynMTbiBaeTCA MeHee 2 feT, - 3a

BCE BpEMS, B T€YEHME KOTOPOro OH pacCYUTbIBAETCS;

5) N3MeHeHNs B UHAEKCHbIA CNUCOK 1 METOAMKY pacyeTa UHAEKCA

BHOCATCS He Yalle o4HOro pasa B KBapTas. Mpun 3TOM NpefycMOTPEHO, YTO
coobllieHne 0 TaKUX N3MEHEHMAX PaCKPbIBAETCA He Mo3JaHee YeM 3a ABe
Hedenn 40 UX BCTynneHus B cuny. TpeboBaHWs, yCTaHOBEHHbIE HACTOALLMM
NOAMYHKTOM, HE MPUMEHSIOTCS B YaCTW M3MEHEHWNS B MHOEKCHbIN CMUCOK B
CNyYyasx OeIMCTUHIA LeHHbIX ByMar nnm NCKIOYeHNS LEeHHbIX Bymar 13
CMUCKa LLeHHbIX Bymar, gonyLeHHbIX K Topram oHaoBon bupxu 6e3
NPOXO0XXAEHNS NPOLLeaypPbl IMCTUHIA, @ TakKXe B C/lydasx, NpenyCMOTPEHHbIX
nognyHKToOM 8 nyHKTa 12.3 HacToswero MonoxeHus. B aTux cayyasx
cooblueHne 06 N3MeHEHN B MHIEKCHOM CMUCKE PacKpbIBaeTCs He no3aHee
AaTbl BCTYNAEHUS NX B CUY;

6) NHOEKCHbIN CMUCOK, MHPOPMaLMA 0 KOIMYECTBE LieHHbIX Bymar,
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YYUTHLIBAEMOM MPU pacyeTe MHAEKCA N0 KaXXAoW LieHHon bymare 13
WHAEKCHOr0 CrncKa, 0 AoJie CTOMMOCTM 3TUX LEHHbIX ByMar B CyMMapHOM
CTOMMOCTU LieHHbIX ByMar, Mo KOTOpbIM pacCYMTbIBAaeTCA MHAEKC,
MHOpMaLUs 0 COOTBETCTBUN (HECOOTBETCTBUN) UHAEKCA TPpeboBaHMAM,
npenycMOTPEHHbIM HacToAWMM MNof0XKeHMEM, a TakXXe MHGOopMaLns O
nociiefHeM 3HaYeHNN NHIOEKCA PACKPbIBAOTCS eXefHEeBHO.

12.3. MeToaunka pacyeTa MHAEKCA [0J)KHA CoAep>XaThb:

1) nopsAgoK pacyeTa UHOEKCA;

2) 3HaYeHne NHAEeKCa Ha AaTy NepBoro NpPon3BeAEeHHOro pacyeTa

NHOEKCa;

3) KpuTEpWK, KOTOPbLIM JO/KHBI COOTBETCTBOBATH LieHHbIe Bymaru, ans

NX BKIOYEHUNS B MHAEKCHbIN CMUCOK (0TpacsieBas NpUHaaleXXHOCTb
3MUTEHTA, IMKBUOHOCTb U T. A.);

4) NnopsAOoK onpefeneHns LeHbl Kaxaon LLeHHon Bymaru, BKIOYEHHON B
WHOEKCHbIN CMNCOK;

5) nopsinok onpeaeneHns KOANMYeCTBa LIEHHbIX Bymar, YY4UTbIBaeMbIX

npv pacyeTe MHAEKCa NO KaXX 40N LeHHon byMare 13 MHLEKCHOro CrNCKa;

6) NopanoK pacyeTa AOAN CTOMMOCTHU LIEHHBLIX Bymar, onpeneneHHon

Mo Ka)aow LeHHon Bymare M3 MHAEKCHOrO CMMCKa B CYMMapHON CTOMMOCTHM
LEeHHbIX ByMar, Mo KOTOpPbIM PacCYMTbIBAETCA MHLEKC;

7) nepeyeHb 06CTOATENLCTB, YYMTbIBAEMbIX NMPU N3MEHEHUN

nokasaTenewn, NCMoNb3yeMbIX B pacHeTe MHAEKCA N OCYLLEeCTBASEMbIX Ha
OCHOBaHWN CYObEKTMBHONM (3KCMEPTHON) OLEHKMW;

8) NepnoanyHoOCTb BHECEHMSA N3MEHEHWI B MOKa3aTesn, UCNOSb3yeMble

B pacyeTe MHAEKCA, Ha OCHOBaHUN CYyObEKTNBHOW (3KCMNEPTHOMN) OLIEHKN,
KOTOpas He MOXET ObITb Yallle 0OAHOro pa3a B KBapTaJl, a TakXXe AaThbl
BHECEHWS YKa3aHHbIX U3MEHEHU (fanee - faTa KOppekunn nHaekca).
TpeboBaHMe HACTOALLEro NOANYHKTA K MEPMOANYHOCTI BHECEHNSA N3MEHEHWIA
B YKa3aHHble NMOKa3aTesin He MPUMEHSETCS K C/ly4asM peopraHusaumm nim
JINKBUOALMMN SMATEHTA LieHHbIX ByMar, pa3MeLleHmns 4ONOJIHUTENbHOIO
BbIMyCKa LeHHbIX Bymar, aHHYMpoBaHMA (NoralleHmns) LeHHbIX bymar, B TOM
yucne B pesysibTaTe UX KOHBepTaLuMu, Bbikyna (MprnobpeTeHns) LeHHbIX
ByMar nx sMUTEHTOM, MPMOCTAHOBKM TOProB LEeHHbIMU ByMaramu, a Takxxe K
CnyyaaMm, Korga CTOMMOCTb LeHHbIX ByMar 04HOro aMUTEHTA, BKJIIOYEHHbIX B
WHOEKCHBIA CMMCOK, cocTaBnseT 6onee 50 NpoLEHTOB CYMMapHOWM CTOMMOCTH
LEeHHbIX ByMar, Mo KOTOPbIM pacCYMTbIBAeTCA MHAEKC;

9) NCTOYHUKM MHPOPMaLMK, Ha OCHOBAHUN KOTOPON PacCHUTbLIBAETCS
NHOEKC;

10) cpoku pacyeTa MHAEKCA W €ro pacKpbITHS.

12.4. B cnyyae, ecniv MeToauKa pacyeTa UHAEKCA NpegycMaTpuBaeT
NCNOJIb30BaHWeE NoKa3aTenen, 0CHOBAHHbLIX Ha Cy6BbEKTUBHOM (3KCNEPTHOWN)
OLEeHKe, yKa3aHHaa MeToAnKa TakXKe LO/DKHa npefycMaTpmuBaTb packpbiTue
NHpopMauumn 06 06CToATENBCTBAX, YYTEHHbLIX NPU U3MEHEHUN YKa3aHHbIX
nokasaTtesien, n 060CHOBaHME TaKUX M3MEHEHUI He No3aHee OHS,
CnenyloLLero 3a AHEM UX N3MEHEHNS.

12.5. PacyeT nHaeKkca ocywecTsaseTcs npy cobnogeHmm cnegyoLmnx
TpeboBaHWiA:

1) HAEKC paccYNTLIBAETCA Kak OTHOLLEHME CYMMapHOW CTOMMOCTH
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LeHHbIX ByMar, BK/OYEHHBIX B MHAEKCHbIN CMNCOK, ONpeaesieHHON Ha
TeKyLLYy0 AaTy, K CYMMapHOW CTOMMOCTU LieHHbIX Bymar, BKAOYEHHbIX B
WNHAEKCHbIA CINCOK Ha AaTy NepBoro Npon3BefeHHOro pacyeTa MHAEKCa UK
WHYIO [aTy, ONpefeneHHy0 B METOAUKE pacyeTa MHAEKCA, YMHOXXEHHOE Ha
3Ha4yeHue MHAEKCa Ha AaTy NepBoro NpoU3BeLEeHHOro pacyeTa MHAEKCa Uau
WHYIO ATy, ONpedeNieHHYI0 B MeTOAMKe pacyeTa nHaekca. B pacyete
MHOEKCa MOryT y4aCcTBOBaTb KO3(hPULMNEHTHI, NPeayCMOTPEHHbIE METOLNKON
pacyeTa MHAeKca, MHopMaLmsa 0 3Ha4YEHNAX KOTOPbIX pacKpbiBaeTCA
€)XXeIHEBHO;

2) cyMMapHas CTOMMOCTb LieHHbIX ByMar paccHnTbiBaeTCS UCXOAS U3
CTOMMOCTW LieHHbIX ByMar, onpeaeneHHON No Ka)kaon LeHHon bymare,
BKJIIOYEHHOWN B MHAEKCHbIN CMUCOK;

3) CTOMMOCTb LIEHHbIX ByMar, BKJIHOYEHHbIX B MHAEKCHbIVA CMUCOK,
onpenenseTca NCX0AA 13 LeHbl KaXXAou LieHHoN Bymaru, BKAOYEHHON B
WNHAEKCHbIA CANCOK, N KOMYeCTBa 3TUX LeHHbIX ByMmar;

4) onpepeneHune LieHbl KaXxaon LieHHoN Bymary ocyLLeCcTBASAeTCS UCxoas

N3 LLeH CAENOK C yKa3aHHbIMU LeHHbIMU ByMaramm, COBEPLUEHHbIX Ha Toprax
DOHLO0BLIX BUPXK, W (MSIN) LIEH, YCTAHOBJIEHHbIX B 3asBKaX Ha MOKYMKY
(3asBKax Ha NpoAaxy) LeHHbIX bymar, 06bABAEHHbIX Ha TOpPrax (POHLOBbIX
H6up>X B COOTBETCTBUM C NpaBmnaMmn NPOBELEHNS TOProB Ha 3TUX (HOHL0BbIX
bupxax;

5) B cnyvae, ecnv B MHAEKCHBIN CMUCOK BKOYEHbI obauraumm, nx

LeHa onpefenseTcs C y4eTOM HaKOMJeHHOro NPOLEHTHOrO (KynoHHOI0)
Loxopaa;

6) KONNYECTBO LIEHHBbIX ByMar, Mo KOTOPbIM PacCYNTLIBAETCA

CTOMMOCTb LeHHbIX Bymar, onpefenseTcs MCXOASA U3 KONMYeCTBa YKa3aHHbIX
LeHHbIX ByMar, Haxoasawmxcsa B obpaleHuu;

7) CTOMMOCTb LieHHbIX ByMar 04HOr0 3MUTEHTa MOXET COCTaBAATb He

6osee 30 NPOLLEHTOB CyMMapHON CTOMMOCTU LeHHbIX ByMar, Mo KOTOpbIM
pacCYNTbIBAETCA UHAEKC, HA A€Hb, CNeAYIOLWNA 32 4aTON KOppeKLmm
NHAEeKCa, 1 He 6onee 50 NPOLEHTOB CYMMapHON CTOMMOCTU LEeHHbIX ByMar
Ha Ka)XAbli MOMEHT pacyeTa 3HaYeHNs MHAEKCa;

8) pacyeT nHOEeKCa OCYLLECTBNIAETCA HE peXxe 04HOro pa3a B AeHb.

12.6. B cnyyae, ecnv pacyeT MHAEKCa OCyLLeCTBAsSeTCH (DOHL0BOW

Brp>Ken, B MHOEKCHBIN CMINCOK MOMYT MO COr/lIaCOBaHMIO C hefepasbHbIM
OpraHoM UCMOMHUTENbHON BAACTU NO PbIHKY LieHHbIX ByMar BXOAUTb LieHHbIe
ByMaru, BKJIIOYEHHbIE B KOTUPOBAbHbIA cnncok "U" 3Ton thoHaoBon Bupxu,
a TakXe LieHHble bymaru, gonyleHHbIe K Topram Ha hoHaoBon bupxe 6e3
NPOXOXXAEHNS NPoLLedypbl IMCTUHIa, Npy cobnlogeHnn cneayowmnx yCioBum:
1) cTOMMOCTb LeHHbIX ByMar, No KOTOPLIM PAacCHUTLIBAETCS UHAEKC U
KOTOpbIE BKJIIOYEHbI B KOTUPOBaJIbHbIE CMIMCKMN 3TON hOHA0BOM BUpXK (3a
NCKJIIOYEHNEM KOTUPOBAJILHOIO cnmncka "N"), 4oKHa COCTaBAATb HE MeHee
50 npoLeHTOB CyMMapHON CTOMMOCTU LieHHbIX ByMar, No KOTOPbLIM
pacCYNTbIBAETCA UHAEKC;

2) CTOMMOCTb LIEHHbIX Bymar, Mo KOTOPbIM PACCYNTLIBAETCA NHAEKC 1
KOTOpbIE BKJIIOYEHbI B KOTUPOBAbHBIA CMMCOK "U" nnm gonyLieHsl K Topram
6e3 NpoxoXXaeHna NpoLenypbl TMCTUHIA U MO MUHUMAIbHOMY €XeMEeCIYHOMY
0bbeMy caenok Ha 3Ton hoHaoBoM BMpXKe, Mo KanuTaaM3auum akumin, no
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obbemy BbiMycka 06auraumin, o CTOMMOCTU YUCTLIX aKTUBOB NMaeBOro
WHBECTULIMOHHOrO (hoHAa, MO pa3Mepy MNOTEYHOrO NOKPbLITUS He
COOTBETCTBYIOT TpeboBaHNAM A5 BKIOYEHUS 3TUX LIEHHbIX Bymar B
KOTUPOBAJIbHLIN CAMCOK "B", MOXXeT cocTaBnATb He 6onee 10 npoueHTOB
CYMMapHOW CTOMMOCTM LieHHbIX ByMar, No KOTOPbIM pacCYMTbIBAETCA MHAEKC.
12.7. B cocTaB aKTMBOB UHBECTULMOHHbLIX (POHLOB, OTHOCALLMXCA K
KaTeropmm MHAEKCHbIX (POHA0B, aKLMN N UHBECTULIMOHHbBIE Nan KOTOPbIX
npegHa3Ha4veHbl 419 KBaaMMUUMpPoBaHHbLIX MHBECTOPOB, MOrYT BXOAUTb
WMHOCTPaHHble (PUHAHCOBbIE MHCTPYMEHTbLI KaK KBaJIM(PULIMPOBAHHbIE, TaK U
HeKBaMULMPOBAHHbIE B Ka4eCTBE LieHHbIX ByMar, No KOTOpbIM
pacCYnTbIBAOTCA Cnefylolme NHLEKChI:

1) S&P Global 1200 Index;

2) S&P Global 100 Index;

3) MSCI EAFE Index;

4) MSCI EAFE Growth Index;

5) MSCI EAFE Value Index;

6) Dow Jones Global Titans 50;

7) FTSE High Dividend Yield Index;

8) S&P Global Industrials;

9) MSCI EMU Index;

10) MSCI Europe Index;

11) MSCI Pan-Euro Index;

12) Dow Jones Euro STOXX 50;

13) S&P Europe 350 Index.

TpeboBaHMa NyHKTOB 12.2 - 12.6 HacTosLero MNonoxxeHuns He
PacnpoCTPaHATCA Ha UHAEKCHI, MPeAYCMOTPEHHbIE HACTOALLMM MYHKTOM.
12.8. CTpyKTypa aKTMBOB aKLMOHEPHOro UHBECTULIMOHHOIO (hoHAa 1
NaeBoro MHBECTULMOHHOIO (DOHAA, OTHOCALLEroCsa K KaTeropmMm NHOAEKCHbLIX
(HOHL0B, [,OJIKHA OLHOBPEMEHHO COOTBETCTBOBATbL C/eAyoLWmM TpeboBaHUsAM:
1) eCci NHBECTULMOHHBIE MAaN UM aKLUN UHBECTULIMOHHOMO (hoHAaa He
orpaHnyeHsbl B 060poTe, OLEHOYHAs CTOMMOCTb LieHHbIX ByMar Ao/KHa
COCTaBNATb He MeHee 70 NPOLEHTOB CTOMMOCTU aKTUBOB OTKPbLITOr0
NnaeBoro MHBECTULMOHHOIO hoHAa, 85 NPOLEHTOB CTOMMOCTM aKTMBOB
WMHTEepBasIbHOro NaeBoro MHBECTULMOHHOIO (hoHAa 1 90 NpoLeHTOoB
CTOMMOCTUN aKTMBOB aKLMOHEPHOr 0 MHBECTULMOHHOIO (POHAA U 3aKPbITOrO
NnaeBoro MHBECTULMOHHOIO (DOHAA;

eC/I MHBECTULMOHHbIE Man AN aKuUn UHBECTULIMOHHOMO hoHAa
npefHasHa4veHbl 4N8 KBaANGPULMPOBaHHbLIX MHBECTOPOB, OLEHOYHAs CTOMMOCTb
LEeHHbIX ByMar poCCMNCKUX SMUTEHTOB W (MAN) MHOCTPaHHBLIX (PUHAHCOBLIX
WNHCTPYMEHTOB Kak KBaIMPULMPOBAHHBIX, TaK U HEKBANNGMULNPOBAHHbIX B
KayecTBe LleHHbIX Bymar fo/KHa COCTaBNATbL He MeHee 85 npoLeHToB
CTOMMOCTU aKTUBOB UHTEPBAJIbHOI0 MaeBOro UHBECTULMOHHOro oHaa 1 90
NPOLEHTOB CTOMMOCTW aKTMBOB aKLMOHEPHOI0 UHBECTULIMOHHOIO hoHAa U
3aKpbITOro MaeBoro MHBECTULMOHHOIO (hOHAA;

2) ecnv MHBECTULMOHHBIE Man WAN aKLUW MHBECTULMOHHOMO (hOHAA He
orpaHu4yeHbl B 060p0Te, KOANYECTBO LIeHHbIX Bymar, BXOAALWMX B COCTaB
AKTMBOB UHBECTULMOHHOIO hoHAa, AOKHO ObITb MPONOPLMOHAIBHO
KONIMYECTBY LeHHbIX ByMar, No KOTOPLIM pacCHUTbIBAETCS UHAEKC. [pu 3TOM
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pa3HuLa MeXxay Bblpa)XeHHON B MPOLEHTax A0el LieHHbIX Bymar ogHoro
3MUTEHTa B CYMMapHOW CTOMMOCTM LIEHHbIX Bymar, No KOTOPbIM
PacCYMTbIBA€TCA MHAEKC, U OSIEA OLEHOYHOW CTOMMOCTM 3TUX LIEHHbIX
ByMar B CTOMMOCTV aKTMBOB (POHAA HE MOXKET MNMPEBbLILWATb 3 NPOLIEHTOB;
€C/IN MHBECTULMOHHbIE Man AN aKLuMN UHBECTULIMOHHOIO hoHAa
npefHa3HaYvYeHbl 415 KBaAMMPULMPOBAHHbLIX MHBECTOPOB, KOJIMYECTBO LIEHHbIX
ByMar pOCCUNCKUX SMUTEHTOB U (MJIN) MHOCTPAHHbIX (OMHAHCOBbLIX
WHCTPYMEHTOB Kak KBaIMPULIMPOBAHHBIX, TaK U HEKBANNGMULIMPOBAHHbLIX B
KayecTBe LieHHbIX ByMar, BXOAsAWMX B COCTaB akTUBOB UHBECTULIMIOHHOIO
coHAa, 8OJHKHO BbITb MPONOPLMOHANABHO KOANYECTBY LEeHHbIX Bymar
POCCUNCKUX IMUTEHTOB U (MN) YKa3aHHbIX MHCTPYMEHTOB, MO KOTOPbIM
pacCcYnTbLIBAETCA UHAEKC. [pn 3TOM pa3HULE MeXAY Bblpa>KeHHOW B
NMPOLIEHTaxX [0Jiel UeHHbIX ByMar poCCUACKUX SMUTEHTOB 1 (1K)
WMHOCTPaHHbIX UHAHCOBbLIX NHCTPYMEHTOB O4HOI0 3MUTEHTa B CyMMapHON
CTOMMOCTU LieHHbIX 6yMar poCCMNCKUX SMUTEHTOB 1 (MAN) MHOCTPAHHbIX
(PUHAHCOBLIX MHCTPYMEHTOB, M0 KOTOPbIM PacCYMTbIBAETCS MHAEKC, U O0NeN
OLEHOYHON CTOMMOCTU 3TUX LieHHbIX ByMar pOCCUNCKNX IMUTEHTOB U (1K)
WMHOCTPaHHbIX UHAHCOBbLIX UHCTPYMEHTOB B CTOMMOCTW aKTUBOB (hoHAa He
MO>XeT MpeBbIlaTb 3 NPOLEHTOB.

Xlll. TpeboBaHUSA K COCTaBY M CTPYKTYpPE aKTUBOB aKLIMOHEPHbIX
NHBECTULMNOHHbIX (hOHLOB M 3aKPbIThIX MaeBbIX NHBECTULMOHHbLIX (hOHA,0B,
OTHOCALLUNXCS K KaTeropum KpeauTHbIX (hOHLO0B

13.1. B cocTaB aKTVBOB aKLUWOHEPHOro MHBECTULIMOHHOIO (hoHAa 1
3aKpbITOro Naesoro NHBeCTNUMNOHHOI o CbOH,EI,a, OTHOCALWNXCA K KaTeropum
KpeanTHbIX (POHO0B, MOrYT BXOAUTb TOJIbKO:

1) peHeXxHble cpefCTBa, BKAOYAA MHOCTPAHHYIO BaJIlOTY, Ha cyeTax u

BO BKJ1aZlax B KPeAMTHbIX OpraHu3aunsx;

2) DONrOBbI€ UHCTPYMEHTBI;

3) neHexHble TpeboBaHMA N0 KPeANTHLIM AOrOBOPaM UK AOroBOpaM
3ariMa, ucnosHeHne 06sa3aTeNbCTB NO KOTOPbIM 0becneyeHo 3a10roM (3a
NCK0YEHNEM NOCNIEAYIOLLEr0 3a0ra), NOPyYNTEeNbCTBOM UM HaHKOBCKOM
rapaHTuen;

4) MyLLLECTBO (B TOM YMCJIE UMYLLIECTBEHHbIE MpaBa), ABNSBLUEECS
npenMeToM 3anora u npmobpeTeHHoe (oCcTaBeHHOe 3a coboi) B
COOTBETCTBUM C rpaXKAaHCKUM 3aKoHOA4aTeNbCTBOM Poccuinckon Gegepauun
npun 06pau.|,eH|/|v| Ha Hero B3blICKaHUA B Cly4ae HEUCMNOJTHEHUA NN
HeHaZfiexallero ncnonHeHuns obecnevyeHHoro 3asorom obsa3aTenbLCTBa,
LeHe)XHOoe TpeboBaHMe N0 KOTOPOMY COCTaBASET aKTMBbI (POHIA;

5) hmHaHCOBbIE MHCTPYMEHTLI, 6230BbIM aKTMBOM KOTOPbIX ABMAIOTCS
BE/INYMHbBI MPOLEHTHbIX CTABOK;

6) (hMHAHCOBbIE MHCTPYMEHTLI, 6230BbIM aKTMBOM KOTOPbIX ABMAIOTCS
(PUHAHCOBbIE MHCTPYMEHTbI, 6a30BbIM aKTUBOM KOTOPLIX ABAAOTCS BEANYMHDI
MPOLLEHTHbIX CTaBOK.

13.2. CTpyKTypa aKTMBOB aKLMOHEPHOr0 NHBECTULMOHHOIO hoHa 1
3aKpbITOro NaeBoro MHBECTULMOHHOIO (POHAA, OTHOCALLUXCS K KaTeropum
KpeanTHbIX (POHO0B, AOJ/KHA COOTBETCTBOBATb OA4HOBPEMEHHO CEAYIOLLINM
TpeboBaHMAM:
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1) He MeHee OByX TpeTen paboynx aHen B TeYeHne 0AHOro

KaneHOapHOro roga cymma TpeboBaHuii N0 KPeAUTHLIM AOr0BOPaM WK
[LOroBopam 3anMa A0JKHa COCTaB/IATb HE MeHee 65 NPoLEeHTOB CTOMMOCTHU
aKTUNBOB,;

2) CTOMMOCTb MMYLLLECTBA, YKa3aHHOro B NognyHKTe 4 nyHkTa 13.1
HacTosAwero MonoXXeHns, 3a NCKIOYEHNEM AOTOBbIX MHCTPYMEHTOB, MOXET
cocTaBnATb He 6onee 20 NPOLLEHTOB CTOMMOCTM aKTWBOB.

13.3. TpeboBaHue noanyHkTa 1 nyHkTa 13.2 HacTosLlero MNonoxxeHus
npunMeHAeTCcd no ncte4eHnn ogHOoro roga C Aatbl NpenocTtaBeHNA
aKLMOHEPHOMY NMHBECTULMOHHOMY (hOHAY COOTBETCTBYIOLWLEN ANLEH3UN U AaThbl
3aBepLueHns HopMMPOBaAHNSA 3aKPbITOr0 MAaeBOro UHBECTULMOHHOMO hoHAa UK
C AaTbl BCTYMJIEHWS B CUY U3MEHEHWI U LOMNOJIHEHWNIA B MHBECTULMOHHYIO
AeKnapaunio akLMOHEPHOr0 UHBECTULIMOHHOMO (hoHAa WKW npasuna
LOBEPUTENBHOr0 YNpaBieHNs 3aKpbITbIM NaeBbliM UHBECTULMOHHBLIM (DOHOO0M,
npenycMaTpUBAIOLWMX, YTO NMHBECTULIMOHHbLIN (DOHA OTHOCUTCS K KaTeropuu
KpeanTHbIX CbOH,EI,OB, ecnn VIHBeCTVILI,I/IOHHOVI ,u,eKnapaumeVl, npasuiaMmn nnn
N3MEHEHUSAMMN 1N LOMOSHEHNAMU B HUX HE NPefyCMOTPEH MEHbLLNIA CPOK.
13.4. TpeboBaHne noanyHkTa 1 nyHkKTa 13.2 HacTosLero MonoxxeHus

He NPUMEHSETCS K CTPYKTYpPe aKTUBOB MaeBbIX MHBECTULNMOHHbLIX (DOHA0B,
OTHOCALLUXCA K KaTeropun KpeauTHbIX (OOHLOB, €CAN A0 OKOHYaHWUS CPOKa
[OroBopa L0BEepUTENIbHOrO yrpaBaeHnsa Takum (POHLOM 0CTasIoCb MeHee 1
roga.

XIV. TpeboBaHUS K COCTaBY M CTPYKTYpPeE aKTUBOB aKLIMOHEPHbIX
NHBECTULMOHHBIX (POHAOB U NaeBbIX MHBECTULMOHHLIX (hOHLOB,
OTHOCALLUXCA K KaTeropuu hoHA0B TOBAPHOIO PbiHKa

14.1. B cocTaB aKTMBOB aKLIMOHEPHOI0 MHBECTULIMOHHOIO hoHaa W
NnaeBoro MHBECTULMOHHOIO (hOHAa, OTHOCALLUMXCA K KaTeropum oHa0B
TOBApHOro pblHKa, MOIyT BXOAUTb TOJIbKO:

1) peHeXxHble cpefiCTBa, BK/OYAs MHOCTPaAHHYIO BaJIlOTY, Ha CYETax n

BO BKJ1aZlax B KPeAMTHbIX OpraHu3aunsx;

2) DONrOBbI€ UHCTPYMEHTHI;

3) oparoueHHble MeTaslbl, B TOM Yyucse TpeboBaHUsA K KpeanTHON
OopraHu3auny BbINAATUTb UX AEHEXHbIN 3KBUBANEHT MO TEKYLLEMY KYPCY;
4) aKuMmn aKLMOHEPHbIX UHBECTULIMOHHbIX (DOHA0B 1 MHBECTULNOHHbIE
nav nae.blX MHBECTULMOHHbLIX (POHA0B, OTHOCALLMUXCA K KaTeropun hoHA0B
TOBApHOro PblHKa;

5) mau (akuumn) NHOCTPaHHbLIX MHBECTULMNOHHBLIX (DOHAOB, eC/N
MPUCBOEHHbIN YKa3aHHbIM Masam (akumam) kog CFl nmeeT cneaytowme
3HaveHus: nepeas bykea - 3HayeHue "E", BTopas bykBa - 3Ha4eHne "U",
naTas 6ykea - 3Ha4veHune "C",

6) (hMHAHCOBbIE MHCTPYMEHTLI, 6230BbIM aKTMBOM KOTOPbIX ABMAIOTCS
Hup>xeBble TOBapbI;

7) OMHAHCOBbIE UHCTPYMEHTLI, 6a30BbIM aKTUBOM KOTOPbIX SBNAOTCA
(PUHAHCOBbIE MHCTPYMEHTbI, 6a30BbIM aKTUBOM KOTOPLIX ABAATCS Bup>xeBble
ToBapbl.

14.2. CTpyKTypa aKTUMBOB aKLMOHEPHOr0 NHBECTULMOHHOIO hoHaa 1
naeBoro MHBeCTULMOHHOIO (hOHAa, OTHOCALLMXCA K KaTeropmm (poHa0B
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TOBAPHOI0 pbiHKA, A0J/)KHa OJIHOBPEMEHHO COOTBETCTBOBATL C/IeAYHOLWMNM
TpeboBaHuAM:

1) He MeHee OByx TpeTen paboynx gHEN B Te4YeHMe 0OHOro

KaneHOapHOro roga CTOMMOCTb AparoLeHHbIX METaI0B 1 TPeboBaHN K
KPeAMTHON OpraHu3auny BbiNAaTUTb UX AEHEXHbIN 3KBUBANEHT MO TEKYLLEMY
KypCy, a Tak)Xe (PMHaHCOBbIX MHCTPYMEHTOB A0/KHA COCTaBNATb HE MeHee
50 NpoLEeHTOB CTOMMOCTM aKTWBOB;

2) OeHexHble CpeacTBa, HaxoAALMEeCs BO BKadaxX B OQHON KpeanTHOM
opraHu3auun, MoryT COCTaBNATb He Bonee 25 NpoLEHTOB CTOUMOCTH
aKTUBOB;

3) oLeHOYHas CTOMMOCTb MHBECTULMOHHLIX MaeB NaeBblX

NHBECTULNOHHbIX (DOHAO0B, aKLNA aKLMOHEPHbIX MHBECTULMOHHbLIX (DOHA0B, a
Tak)Xe akumin (NaeB) MHOCTPAHHbIX MHBECTULIMOHHbLIX (OOHO0B MOXET
cocTaBnATb He 6onee 20 NPOLLEHTOB CTOMMOCTM aKTWBOB;

4) KOJINYECTBO MHBECTULIMOHHbIX MAaeB MaeBOro UHBECTULIMOHHOIO

(hoHAa, aKLUIN aKLMOHEPHOr0 MHBECTULIMOHHOIO (hOoHAA WK naeB (akuuin)
WMHOCTPaHHOIO MHBECTULMOHHOIO (hOHAA MOXXET COCTaBNATb He 6bonee 30
MPOLEHTOB KOMYECTBA BblAaHHbIX (BbIMYLLEHHbLIX) MHBECTULIMOHHbLIX MNaeB
(akuwuin) sToro hoHAaa;

5) oLeHOYHas CTOMMOCTb LEHHbIX ByMar 04HOro SMUTEHTA, 3a

NCKJIIOYEHMEM LieHHbIX ByMar, NpeayCcMOTPEHHbIX MyHKTOM 1.13 HacTosLero
MonoXxeHns, MoXXeT COCTaBAATbL He 6osiee 15 NPoOLEHTOB CTOMMOCTH
aKTUBOB;

6) OLLEHOYHas CTOMMOCTb HEJIMKBUAHbIX LieHHbIX ByMar MoxeT

cocTaBnATb He 6onee 30 NPOLIEHTOB CTOMMOCTW aKTUBOB MHTEPBAJIbHOIO
naeBoro MHBeCTULMOHHOIO hoHaa.

XV. TpeboBaHMs K COCTaBY U CTPYKTYPE aKTUBOB aKLIMOHEPHbIX
VHBECTULMOHHBIX (DOHA0B U MaeBbIX NHBECTULMOHHbIX (HOHA0B,
OTHOCSILLMXCS K KaTeropuu xenX-poHA0B

15.1. B cocTaB aKTVBOB aKLUWOHEPHOro MHBECTULIMOHHOIO (hoHAa 1
NaeBoro MHBECTULMOHHOMO hOHAa, OTHOCALMXCSA K KaTeropmum xeax-poHao0s.,
MOryT BXOANUTb TOJIbKO:

1) neHeXxHble CpeacTBa, B TOM YMNC/le MHOCTPaHHas BaaoTa, Ha

CYyeTax W BO BKJlafaX B KPEAUTHbIX OpraHun3aumsax;

2) aKLMMN POCCMNCKNX OTKPbITbIX @aKLMOHEPHbIX 06LWeCTB;

3) aKLUM NHOCTPAHHbIX aKLMOHEPHbIX 06LLLEeCTB;

4) [oNroBble MHCTPYMEHTHI;

5) akuMM aKLMOHEPHbIX MHBECTULNOHHBLIX (OOHO0B U MHBECTULIMOHHbIE

nav naeBblX NHBECTULMOHHbIX (POHAO0B, 3a UCKOYEHNEM MHBECTULNOHHbIX
(hoHO0B, OTHOCALMXCA K KaTeropum hoHA0B HOHOO0B;

6) nan (aKunm) MHOCTPAHHbLIX MHBECTULINMOHHbLIX (DOHO0B, ECN
NPWCBOEHHbIV yKa3aHHbIM NasaMm (akumnam) kog CFl nmeeT cneayowme
3HayeHus: nepeas bykea - 3HayeHue "E", BTopas bykBa - 3Ha4yeHne "U",
TpeTbs bykBa - 3HadveHue "C" nam "O", natas byksa - 3Ha4yeHue "S",

"M", "C", "D";

7) pocCUNCKME N NMHOCTPaHHbIE AEMNO3UTapHbIE PACMUCKU Ha LIEHHbIE
bymaru, npeayCcMOTPEHHbIE HACTOALLNM MYHKTOM;
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8) AparoueHHbIe MeTaJbl, B TOM Yucie TpeboBaHMS K Kpe4UTHOM
opraHmM3aLunmn BeINAATUTb UX AEHEXHLIN SKBMBANEHT MO TEKYLLEMY KYPCY;

9) hMHaHCOBbIE NHCTPYMEHTbI, 6a30BbIM aKTMBOM KOTOPbLIX ABAAIOTCS
Brp>xeBble TOBapsI;

10) doHaHCOBbIE MHCTPYMEHTHI, 6@30BbIM aKTMBOM KOTOPbIX SABASIOTCA
(DUHAHCOBbLIE MHCTPYMEHTLI, 63a30BbIM aKTUBOM KOTOPbIX SBNAOTCA OMp)KeBble
TOBapbl.

15.2. CTpyKTypa aKTMBOB aKLMOHEPHOr0 MHBECTULIMOHHOIO (hOHAa U

NaeBoro MHBECTULMOHHOMO hOHAA, OTHOCALMXCSA K KaTeropmum xeax-poHaos,
[A0/KHa OAHOBPEMEHHO COOTBETCTBOBATbL ceayowmm TpeboBaHmAM:

1) neHeXHble CpeacTBa, HaxoasAWmMecs BO BKJladax B O4AHON KpeauTHON
opraHu3auunm, MoryT COCTaBNATb He Bbonee 25 NpoLEeHTOB CTOUMOCTH
aKTWBOB;

2) He MeHee AByx TpeTen paboymx OHEN B TEYEHUE OQHOI0

KaneH4apHOro KBapTaja oLeHOo4YHas CTOMMOCTb akTMBOB, MPeLyCMOTPEHHbIX
nognyHkTamm 2-10 nyHkTa 15.1 HacTosAwero MNonoXxeHns, LOKHa
COCTaBNATb He MeHee 70 NPOLEHTOB CTOUMOCTU aKTUBOB;

3) OLeHOYHas CTOMMOCTb MHBECTULMNOHHBIX NaeB NaeBbiX

WNHBECTULNOHHbIX (QOHA0B, W (MN) aKLMA aKLMOHEPHbLIX MHBECTULMOHHbIX
oHA 0B, 1 (1K) NaeB (aKLUM) NHOCTPAHHBIX UHBECTULIMOHHBIX (hOHI0B
MO>XeT COCTaBNATb He 6onee 30 NPOLEHTOB CTOMMOCTU aKTWBOB;

4) KONNYECTBO MHBECTULIMOHHbIX NMAaeB MAaeBOr0 MHBECTULIMOHHOMO

hoHAa, NN aKLM aKLMOHEPHOr0 NHBECTULMOHHOMO (hoHAa, UK Naes
(aKLWin) MHOCTPAHHOIO NHBECTULMOHHOIO (hOHAA MOXXET COCTaBASATb He
6onee 30 NPOLLEHTOB KOJIMYECTBA BblAAHHbIX (BbIMYLLEHHbIX) MHBECTULMOHHbIX
naes (aKLW) KaXKZoro n3 3sTux PoHOO0B.;

5) oL eHOYHas CTOMMOCTb HEIMKBUAHbLIX LileHHbIX ByMar moxeT

cocTaBnATb He 6onee 70 NPOLIEHTOB aKTUBOB MHTEPBAJIbHbIX MAEBbIX
WHBECTULMOHHBIX (hOHIO0B.

XVI. TpeboBaHMs K COCTaBY U CTPYKTYpPE aKTMBOB
aKUMNOHEPHbIX MHBECTULMOHHbBIX (*)OH,EI,OB N NaeBblIX MHBECTULMNOHHbBIX
(hOHO0B, OTHOCALLMXCH K KaTeropmm GOHO0B XYy40XKECTBEHHbIX LlEHHOCTEN

16.1. B cocTaB aKTMBOB aKLIMOHEPHOr0 MHBECTULIMOHHOIO hoHaa U

NnaeBoro MHBECTULMOHHOIO POHAA, OTHOCALLLErocs K KaTeropum oHL0B
XYLOXECTBEHHbIX LIeHHOCTEW, MOTYT BXOAWUTb TO/bKO:

1) peHexxHble cpeficTBa, B TOM YMCJiIe UHOCTPaHHas BaJiloTa, Ha

CcYyeTax W BO BKJIafaxX B KPeAUTHbIX OpraHun3aumsax;

2) XyA0XXeCTBEHHbIE LIEHHOCTW, COOTBETCTBYIOLLME TPebOBaHNAM

NyHKTOB 16.2 1 16.3 HacToswero MonoxeHwus.

16.2. B cocTaB aKTMBOB aKLIMOHEPHbIX UHBECTULMOHHbLIX (POHO0B U

naeBbIX MHBECTULMOHHbLIX DOHA0B, OTHOCALLMXCS K KaTeropmm GoHO0B
XYLOXECTBEHHbIX LLEHHOCTEN, MOTYT BXOAUTL CneayloLine XyLoXKeCcTBeHHble
LLEHHOCTW, NPenyCMOTPEHHbIE CTaTben 7 3akoHa Poccunckon depepaunnm ot
15.04.1993 N 4804-1 "O BbIBO3€ 1 BBO3€ KYJIbTYPHbIX LleHHOCTER"
(BegomocTtun Cbhesna HapoaHbIX AenyTaToB Poccuinckon Gegepauum un
BepxoBHoro CoseTa Poccunckon denepaumn, 1993, N 20, cT. 718):

1) KapTWHbI N PUCYHKU LEANKOM py4HON paboTbl Ha Ntoboi ocHoBe 1
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13 Nobblix MaTEpPNasos;

2) OpuUruHanbHble CKYAbNTYPHbIE NPOU3BESEHNS U3 NOBLIX MaTepranos,

B TOM YucJsie penbedbl;

3) OpuruHanbHble XyLOXECTBEHHbLIE KOMMO3ULUM U MOHTaXU 13 NtobbIxX
MaTeprasnos;

4) Xy[00oXXeCTBEHHO O(hOPMJIEHHbIE MPeAMETbI KYJIbTOBOrO Ha3Ha4YeHus, B
4YaCTHOCTW MKOHBI;

5) no4ToBbIE MapKKy, MHbIE buNaTeNMCTNYeCKme MaTepmanbl OTAEbHO

U B KONNEKLUMAX;

6) rpaBlopbl, 3CTaMMbl, IUTOrpacun U UX OPUrMHasbHbIE MNeYaTHble

hopMbl;

7) npousBefeHNs LEKOPATUBHO-NPUKNALHOIrO UCKYCCTBA, B TOM Yucie
XYyLOXECTBEHHbIE N34enns U3 CTeKa, KepaMnkmn, epesa, MeTanna, Koctu,
TKaHW 1 Apyrux MmaTepuanos;

8) hoT0-, HOHO-, KMHO-, BUAEOAPXMBSI;

9) cTapWHHbIE KHWUMW, M3aHUs, NpeacTaBastoLLe 0cobbln MHTepec
(MCTOPUYECKNIA, XY AOXKECTBEHHBIN, HAY4YHbIA U INTEPaTYPHbIA), B TOM Yncie
pefkne pykonucu n 4OKyMeHTasbHble MaMATHUKN;

10) yHVMKaNbHbIe My3blKaJlbHble MHCTPYMEHTHI;

11) cTapyHHbIE MOHETHI.

16.3. XyO0XXeCTBEHHble LeHHOCTH, NPefyCMOTPEHHbIE B MYHKTe 16.2,

MOrYT BXOAWUTb B COCTaB aKTMBOB aKLIMOHEPHbLIX UHBECTULMOHHBLIX (DOHA,0B U
naeBbIX MHBECTULMOHHBIX (DOHA0B, OTHOCALLMXCS K KaTeropmm GoHL0B
XYL,0XXECTBEHHbIX LLEHHOCTEN, eC/M OHU COOTBETCTBYIOT CeAYIOWMM
TpeboBaHMAM:

1) xyLoXeCTBEHHas LLEHHOCTb ABNSETCS ABMXUMbIM UMYLLLECTBOM U MpU

ee npmobpeTeHnn B COCTaB aKTUBOB (hOHAA HAaXOAMTCA Ha TeppMTOpPUN
Poccuinckon ®epepaummn 6e3 obs3aTenscTBa ee 06paTHOro BbIBO3a;

2) Xy[0XXeCTBEHHaa LeHHOCTb 3aCTpaxoBaHa onpeLeneHHbIM B
WNHBECTULMOHHOW AeKnapaumm akLMOHEePHOro NMHBECTULMOHHOIO (hoHAa Uan
naeBoro MHBECTULMOHHOIO (POHAa CTPaxXOBLUMKOM, 0643aTeNbCTBa Mo
CTPaxoBbIM BbiMaaTaM KOTOPOro nepecTpaxoBaHbl MHOCTPAHHOW CTPaxoBom
opraHusauuen, umeroLwen MexxayHapoaHbIN PENTUHT LOArOCPOYHON
KpeamnTocnocobHOCTM He HuxXe ypoBHA "BBB-" no knaccuumkaumm
PENTUHIOBbIX areHTCTB "®uty PenTunrc" (Fitch Ratings) nan "CtaHgapT
3HA Mypc" (Standard & Poor's) nnbo He Huxe ypoBHA "Baa3" no
Knaccnukaumm pelnTUHroBoro areHTcTea "Myauc Mueectopc Cepsuc"
(Moody's Investors Service). [py 3TOM No JOrOBOPY CTPaxoBaHMa
XYLOXECTBEHHOMN LI@HHOCTU XYyA0XXeCTBEHHAs LIEeHHOCTb A0JXKHa bbiTb
3aCTpaxoBaHa OT BCEX PUCKOB ee yTpaThl, rmMbenn n noBpexxaeHns Ha
CTOMMOCTb, YKa3aHHYI0 B OTYETE OLEHLLMKa aKLMOHEPHOr0 NHBECTULIMOHHOIO
oHaa (NaeBoro NHBECTULIMOHHOIO hoHa) 06 OLEeHKe 3TOW XY10)KECTBEHHOMN
LEHHOCTH.

16.4. CTpyKTypa aKTMBOB aKLIMOHEPHOIr0 MHBECTULIMOHHOIO (hoHAa U
NMaeBoro MHBECTULMOHHOIO (hOHAA, OTHOCALLMXCA K KaTeropuu (poHL0B
XYL,0XXeCTBEHHbIX LLeHHOCTEN, A0J1XKHA OHOBPEMEHHO COOTBETCTBOBATb
cnepyowmnm TpeboBaHUAM:

1) neHexHble CpeacTBa, HAaXOAALWMECs BO BKaAaX B O4HON KpeauTHON
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opraHm3aunm, MoryT COCTaBAsATb He Bonee 25 NpoLEHTOB CTOMMOCTM
aKTWBOB;

2) He MeHee AByx TpeTen pabo4ymx OHEN B Te4EeHUe 04HOro
KaJleH[apHOro rofa oLeHoYHas CTOMMOCTb XY 40XECTBEHHbIX LLIEHHOCTEN
LO/KHA COCTaBAATb He MeHee 40 NPOLLEHTOB CTOMMOCTY aKTUBOB.
(Pa3pen nononHeH - Mpuka3 ®egepansHon cny6bl Mo HGUHAHCOBLIM
pbiHkaM Poccuiickon ®epepauumm ot 06.08.2009 r. N 09-30/n3-H)
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