006 yTBepxaeHuu NMpaBun MHBECTUPOBAHUSA OEeHEeXHbIX CpenCTB,
Haxo4ALMXCA HA HOMUHANIBHOM CYeTe OpraHu3auuu no
ynpaBJ/ieHUIO NPpaBaMu Ha KOJIJIEKTUBHOW OCHOBe

MocTtaHoBneHue - Ne 458 - o1 08.04.2025 - MpaBuTenbcTBo Poccuiickon Genepauun - encTeyeT 63 namMmeHeHuUin

NMPABUTENIbCTBO POCCUACKOW ®ELEPALIN
MOCTAHOBJIEHNE
OT 8 AMNPENSA 2025 T. Ne 458
MOCKBA

06 yTBepXXAeH MpaBui UHBECTUPOBAHUS [EHEXHbIX CPELCTB, HAXOAALIMXCS HAa HOMUHAILHOM cYyeTe
OpraHu3aLumy Nno ynpasaeHUo NPaBaMmn Ha KOJIIEKTUBHOW OCHOBE

B cooTBeTCTBUM CO CcTaTben 1243 1 MpaxAaHCKOro kogekca Poccunckon ®epepaumm NpaBntenscTeo
Poccninckon degepaunn NoCTaHOBAAET:

1. YTBepauTb Npunaraemsole MNpasuia MHBECTMPOBAHNA LEHEXKHbLIX CPEACTB, HAX0AALWMXCS Ha
HOMMHA/IbHOM CHETEe OpraHun3aLmm no ynpasaeHno NpaBaMy Ha KOMJIEKTUBHON OCHOBE.

2. HacTosuiee nocTaHoOBMIEHNE BCTYNaeT B cuny € 1 ceHTabps 2025 r. u gencteyeT oo 1 ceHTsbps 2031 r.

Mpencepatens NpaBuTenbCcTBa
Poccuinickon ®epepaummn M.MuwycTnH

YTBEP)X[EHbI

nocTaHoBieHneM lMNpaBmTenbCTBa
Poccuinckon ®epepauun

oT 8 anpens 2025 r. Ne 458

MPABUJIA
WNHBECTNPOBAHUS [E€HEXHbIX CPEACTB, HAaXOAALWNXCA Ha HOMUHA/IbHOM CYeTe OpraHu3aLlun rno ynpasJieHuto
rpaBaMu Ha KOJIIEKTUBHON OCHOBE

1. HacTosiwume MpaBuia yCTaHaBAMBAOT NepeyeHb pa3peLlleHHbIX 06 beKTOB MHBECTUPOBAHMSA, MOPSALOK U
YC/I0BUS MHBECTUPOBAHUSA OEHEXHbIX CPEACTB, HAXOAALMXCA Ha HOMUHANbHOM CYETE, BJlagesblLeM
KOTOPOro SIBASIETCA OpraHM3aums nNo ynpasBJieHNIO NpaBaMmn Ha KOJIIEKTUBHOW OCHOBE (Oaiee
COOTBETCTBEHHO - HOMUHAJIbHBIN CHET OpraHM3aLUun No ynpaBAeHUo MpaBaMmn Ha KOIEKTUBHOWN OCHOBE,
opraHusauus no ynpaeaeHUIO NpaBaMu Ha KONJEKTUBHON OCHOBE).

2. leHe)XHble CpeacTBa, HaX0AALWMECS HA HOMUHAJIbHOM CYeTe OpraHM3aLumn No ynpaBaeHWio NpaBaMmn Ha
KOJIIEKTVBHOWM OCHOBE, MOTYT MHBECTMPOBATLCA B ClefyoLine 06BbeKThl MIHBECTUPOBAHUS:

a) rocyfapcTBeHHbIe LieHHble Bymaru Poccuiickon degepauum npy yCaoBUmM COOTBETCTBUA TpeboBaHUAM,
YCTaHOBJIEHHbIM MYHKTOM 3 HacToAWwmX MNpasun;

6) obnnrauum poccUnCKNX aIMUTEHTOB MOMUMO FOCYAaPCTBEHHLIX LeHHbIX ByMar Poccuinckon depepauun,
yKa3aHHbIX B MOANMYHKTE "a" HacTosALWero NnyHKTa, Npw yCa0BUN COOTBETCTBUA TpeboBaHUAM,
YCTAHOBJIEHHbIM NYHKTaMu 3 n 4 HacToAwwmX lMNpasun;

B) aKLMN POCCUNCKUX SMUTEHTOB, BKJIIOYEHHbIE B KOTUPOBAJIbHbIA CIMCOK MEPBOro (BbICLLIEr0) YPOBHSA XOTS
Obl OHOW N3 POCCUNCKIMX BUPX MK B CMMCOK aNns pacyeTa MHaekca Mocbupxu;

) LeHHble Bymarn MexayHapoaHbIX UHAHCOBbLIX OPraHu3aUnii, OOMYLIEHHbIE K pa3MeLleHNto 1 (nnn)
nyb6an4Homy obpatlueHunio B Poccminckon degepauny B COOTBETCTBUN C 3aKOHOA4ATENbCTBOM POCCUMICKOW
®epepaLmm, BbiNyCKY KOTOPbIX MPUCBOEH KPEAUTHbLIM PENTUHIOBbIM areHTCTBOM AHanUTN4ecKoe
KpeaunTHoe PenTuHrosoe AreHTCTBO (AKLIMOHEPHOE 06LLECTBO) KPEAUTHLIN PENTUHT HE HUXE ypoBHSA "BBB-
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(RU)" no HaunoHaNbHOM PENTMHIOBON WKane ansa Poccunckon ®egepauum n (Mnmn) NPUCBOEH KPEOUTHLIM
PENTUHIOBLIM areHTCTBOM aKLMOHEPHOe 06LecTBO "PenTUHroBoe AreHTCTBO "IKcnepT PA" KpeauTHbIN
PENTUHI HE HUXe YyPOoBHSA "ruBBB-" Mo HaunoHanbHON PENTUHIOBON WKane ana Poccunckon ®epepaumnm;
[l) LeHeXHble cpefcTBa B BasiloTe Poccunckon ®efepalimm Ha cHeTax opraHu3aLum no ynpassieHuo
npaBaMy Ha KOJINEKTUBHOW OCHOBE B KpeAUTHbIX OpraHu3aumnax nnbo 4eno3nTsl B BafoTe POCCMACKON
®epnepaunm n (Mam) B MHOCTPAHHOW BalOTE MpPK YCI0BMM COOTBETCTBMA TaKUX KPEAWTHbBIX OpraHn3aunm
TpeboBaHWAM, YCTAHOBAEHHLIM NMYHKTOM 5 nau 6 HacTosawmx Mpasu.

3. LleHHble bymarun, ykasaHHble B MOANyHKTax "a" n "6" nyHKTa 2 HacToawwmx MpaBua, OKHbI
COOTBETCTBOBaTb C/ieaytoLmm TpeboBaHUAM:

a) ueHHble Bymaru JomxHbl BbITh AoNYLLEHbl K 06paLleHnio Ha OpraHN30BaHHbLIX TOprax uam cnewluanbHoO
BbIMYyLLEHbI A5 pa3MeLLleHnsa CpefCcTB MHCTUTYLMOHANbHbIX MHBECTOPOB, @ TakXe Mpu UX NepBmyHOM
pa3MeLLeHnn, ecam YCA0BMAMM BbIMYCKa LIeHHbIX Bymar npeaycMoTpeHo obpalleHne Ha opraHM30BaHHbIX
Toprax;

6) Cpok moraleHns ueHHbIX ByMar He HacTynuA.

4. LleHHble bymaru, ykasaHHble B nognyHKTe "6" nyHKTa 2 HacToAwmx MpaBu, 4OMKHbI COOTBETCTBOBATb
04HOMY U3 cefytoumx TpeboBaHMiA:

a) BbIMYCKY LieHHbIX BymMar NpuMcBOEH KpeaUTHbIM PENTUHIOBLIM areHTCTBOM AHanuTuyeckoe KpegutHoe
PenTnHroBoe AreHTCTBO (AKLIMOHEPHOE 0BLLIECTBO) KPEANTHbIA PENTUHT He HMXe ypoBHS "BBB-(RU)" no
HaLMOHaNbHOW PENTUHIOBON LWKane Ansa Poccminckon depepauun 1 (Mm) NpUCBOEH KpeanTHbLIM
PENTUHIOBLIM areHTCTBOM akLMoHepHoe o0buecTBo "PenTrHroBoe AreHTCcTBO "IKcnepT PA" KpeanTHbIN
PENTUHI HE HUXe YPOoBHS "ruBBB-" Mo HaunoHanbHOW PENTUHIOBON LWKase ana Poccunckon ®epepaumu;
6) SMUTEHTOM LieHHbIX ByMar fBnseTcs KpeQuTHas opraHusaLms, COoTBeTCTBYOWas TpeboBaHuio,
YCTAHOBJIEHHOMY MOAMYHKTOM "a@" NyHKTa 5 MM NyHKTOM 6 HacToawmx Mpasus;

B) NCMOJIHEHMEe 0653aTeNbCTB MO BbiMJIaTe€ HOMUHANbHON CTOMMOCTU LieHHbIX ByMar nnbo no Bbinnate
HOMWHabHOW CTOMMOCTM LieHHbIX ByMar 1 4YaCTUYHO WM MOJIHOCTbLIO KYMOHHOMO A0X04a MO HUM
obecneyeHo rocyapCTBEHHOWN rapaHTmen Poccuinckon ®epepaumm.

5. Mpn NHBECTUPOBAHNMN LEHEXHbLIX CPEACTB, HAXOAALWMXCSH HA HOMUHANLHOM CHeTe OpraHu3aumm no
yNpaB/IeHNIO MPaBaMmn Ha KOIIEKTUBHON OCHOBE, B 06 bEKTbI MHBECTUPOBAHWSA, YKa3aHHbIE B MOAMYHKTAX
"6" n "o" NnyHKTa 2 HacToAwmx MNpaBun, KpeaAnTHaa opraHn3auuns fokKHa cobnofaTbh cnegyolume
TpeboBaHus:

a) OLHOBPEMEHHOE HaNn4Yne y KpeauTHOW OpraHn3aumnm He MeHee 2 KPeAUTHbIX PENTUHIOB HE HMXKE
ypoBHs "BB(RU)" no HaunoHanbHON PENTUHIOBOW LiKane ans Poccuinckon ®egepaumnm, NpMCcBOEHHOr 0
KpeaMTHbIM PENTUHIOBbIM areHTCTBOM AHanuTu4yeckoe KpeamtHoe PenTuHrosoe AreHTCcTBo (AKLMOHEpHoe
06LwecTBO), NN HE HXe YPOBHSA "ruBB" Mo HauMOHabHON PENTUHIOBOM LWKane 4aa Poccuinckon
depepaunm, NPUCBOEHHOI0 KPEAUTHLIM PENTUHIOBbLIM areHTCTBOM aKLMOHepPHOe 06LecTBO "PenTMHIroBoe
AreHTCTBO "3KCnepT PA", nau He HUXe ypoBHS "BB.ru" no HauMOHaIbHON PENTUHIOBOW LUKane Ans
Poccuinickon ®epepalin, NPUCBOEHHOr0 KPEeAUTHLIM PEATUHIOBbLIM areHTCTBOM 06LLECTBO C OrpaHNYeHHON
OTBETCTBEHHOCTbLIO "HaunoHanbHble KpeanTHble PENTUHI", nan He HKe ypoBHS "BB|ru|" no
HaLMOHaIbHOW PENTMHIOBOW LWKase ansa Poccninckon degepaunn, MPUCBOEHHOMO KPEANTHbIM
PENTUHIOBLIM areHTCTBOM 06LECTBO C OrPaHNYeHHOW OTBETCTBEHHOCTbLIO "HaunoHanbHoe PelTHIoBoe
AreHTCTBO";

6) HanM4me B 4OroBope, Ha OCHOBAHMM KOTOPOro AeHEXHble CPpeAcTBa, HaXoAsALWMecs Ha HOMUHANBHOM
CYyeTe opraHM3aL M No yrnpaBaeHMo NpaBamMm Ha KOJIEKTUBHOWN OCHOBE, MHBECTUPYIOTCA B AEMN03UTHI,
YC/I0BWW, B COOTBETCTBUM C KOTOPbIMY B CJly4ae AOCPOYHOIr0 PacTOPXXEHWNS OpraHu3aLumnen no ynpasaeHuo
npaBaMun Ha KOJIJIEKTUBHOW OCHOBE JOroBopa B CBA3M C TEM, YTO KpeAUTHaa opraHusaumna nepecrana
YyOOBNETBOPATb TpeboBaHMAM, MpeayCMOTPEHHbLIM MOANYHKTOM "a" HacToALLero NyHKTa, KpeauTHan
opraHm3aunsa no TpeboBaHMI0 OpraHn3aunmn No yNpaBieHNO NpaBaMn Ha KOJIIEKTUBHOW OCHOBE B
yCTaHOBJ/IEHHbIN [,OFOBOPOM CPOK BO3BpalllaeT opraHu3aLmm no yrnpasiaeHUo npaBaMm Ha KOJIEKTUBHON
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OCHOBE CyMMY [,emno3nTa W MPOLEeHTbI N0 HEMY, HAYNCIEHHbIE UCXOAA U3 MPOLEHTHOWN CTaBKu,
onpegeneHHon [OoroBopoM, 1 CpoKa HakTUYECKOro AenCTBUSA OOroBopa.

6. CobniopgeHune TpeboBaHuin, NPeayCMOTPEHHbIX MYHKTOM 5 HacTosAwmux Mpasun, He TpebyeTca, ecan
KpeanTHON opraHmn3aLunm B CooTBeTCTBUM C PefepasibHbiM 3aKOHOM "O LieHTpasbHOM geno3uTtapun”
NMPUCBOEH CTaTYyC LEeHTPasIbHOro Aeno3nTapus.

7. Coenkun ¢ 06 beKTaMn UHBECTUPOBAHUS, YKa3aHHbIMK B MyHKTe 2 HacToswmx MpaBun, coBepLlaloTCs:

a) Ha OCHOBE 3a51BOK Ha MOKYMKY LieHHbIX ByMar nam 3asBoK Ha NpoAaky LleHHbIX bymar, nogaHHbIX Yyepes
OpraHmM3aTopoB TOProB B afipec BCeX yYaCTHUKOB TOProB;

6) No HaMNyYLWMM LLeHaM C NAEHTURDULMPOBAHHBIMK Y4aCTHMKaMM, KOTOPbIE NOAasM 3a59BKU, YKa3aHHbIE B
nognyHkKTe "a" HacToALWero NyHKTa, U UHOPMaLUa O KOTOPLIX He pacKpbiBaeTCa B Xo4e TOPros 4pyrum
y4yaCTHUKaM.

8. Coenkn c 06bekTaMm MHBECTUPOBAHUS, YKa3aHHbIMK B NMyHKTe 2 HacTosAwmx MpaBna, coBepLlaoTCs
opraHu3auuen no ynpasnaeHno NpaBaMy Ha KOANEKTUBHON OCHOBE CaMOCTOSATE/IbHO AN NOCPeACTBOM
NPUBAEYEHNS OPraHn3aLnii, 0TOBMPaEMbIX MO KOHKYPCY, UMEIOLWMX JINLEH3MIO Ha OCYLLECTB/IEHME
AeATeNbHOCTU MO YNPaBAEHMNIO LeHHbIMKU ByMaramMmun nam JMLEH3NI0 Ha OCYLLECTBIEHNE OeATeNbHOCTM Mo
YNPaBAEHNIO MHBECTULUNOHHLIMK POHAAMU, NAEBLIMN MHBECTULNOHHBIMK POHAAMU N HEFOCYAaPCTBEHHbLIMU
NEHCUOHHBbIMW (hOHOAMU, KOTOPBLIM NepefatTca YKa3aHHble CpefCcTBa B JOBEPUTESIbHOE yrnpaBJieHme.
MopsfoK 1 yCnoBuA NpoBefeHna KOHKYpCa yCTaHaBANBaATCA e AUHOJIMYHBIM UCMOJIHUTEbHBIM OPraHoM
OopraHu3auuy No ynpasJJIeHNIO NPaBaMm Ha KOJIIEKTUBHOW OCHOBE.

9. B cniyyae ecnm nprnobpeTeHHble OpraHn3aumnelt No ynpasaeHWI0 NpaBaMm Ha KOJIJIEKTUBHOW OCHOBE
00BbEKTbI MIHBECTUPOBAHWSA NePECTaloT COOTBETCTBOBAThL TPeOOBaHMAM, YCTAaHOBAEHHbLIM HACTOSALLMMM
MpaBunamu, Takme 06BbEKTbI MIHBECTUPOBAHMSA NOANIEXaT npoaake (40CPOYHOMY PacTOPXXEHUIO
[EMN03UTHOro AOroBopa) B Te4eHne 6 MecsueB Co fHA BO3HUKHOBEHMSA COOTBETCTBYIOLNX 06CTOATENLCTB.
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