O NpoTMBOLENCTBUN HEMPABOMEPHOMY NCMOb30BAHUIO MHCANAEPCKON NHPOPMaLIK 1 MAaHUMYJIMPOBAHMIO PIHKOM U O
BHECEHUW N3MEHEHW B OTAE/NbHbIE 3aKOHOAaTeNbHble akTbl Poccuinckon ®epepaymm

CtaTtba 5. 1eCTBUA, OTHOCALLMECA K MAHUNYJIUPOBAHUIO PbIHKOM

1. K MaHMNyanpoBaHUIO PbIHKOM OTHOCATCA Cleayowme gencTensa:

1) yMblLlWIeHHOE pacnpocTpaHeHne Yyepes cpeacTBa MacCoBOM MHGopMaLmm, MHGOOPMaLMOHHO-
TeNeKOMMYHUKaLNOHHbIE CETW, AOCTYN K KOTOPbIM HE OrpaHUYeH onpeaesieHHbIM KPYyroM auL (B TOM Yncne
NHMOPMaLIMOHHO-TEJIEKOMMYHWKALMOHHYO ceTb "VIHTepHeT"), ntobbiM NHbIM cNocoboM 3aBef0MO JIOXKHbIX
CBEAEHWI, B pe3ysibTaTe KOTOPOro LeHa, CApoC, NpeanoxeHne nam o6bem Topros PUHAHCOBLIM
WHCTPYMEHTOM, MHOCTPaHHOW BalOTON 1 (MnKn) TOBAPOM OTKIOHWANCH OT YPOBHSA UMW MOAOEPXKNBAJINCE Ha
YPOBHE, CYLLECTBEHHO OTJIMYAIOLLEMCS OT TOO YPOBHSA, KOTOPLIN chopMupoBancs 6l 6e3
pacnpocTpaHeHns Takux cBefeHnin. ECim nHoe He yCTaHOBMIEHO HacToAWmUM PefepasibHbIM 3aKOHOM,
NPOW3BOACTBO, BbIMYCK WM PacApoCTpaHeHe NPOAYKLMUN 3aperncTpUpoBaHHbIX CPeaCcTB MacCoOBOW
NHGOPMaLUN He SBASETCA MaHUMYMPOBAHWEM PbIHKOM HE3aBUCMMO OT UX BAUSHUSA Ha LLEHY, CNpOC,
npegsoxeHne nam obbvem Topros MHAHCOBBLIM MHCTPYMEHTOM, MUHOCTPAHHOWN BaslOTOM 1 (MSI1) TOBApOM;
2) coBeplUeHne onepaunii C PUHAHCOBBIM UHCTPYMEHTOM, MHOCTPAHHOW BatlOTOM W (111) TOBApOM Mo
npeaBapuTeIbHOMY COralleHnNo MeXay y4aCTHUKaMK TOPros 1 (nam) ux paboTHmkamm n (nam) anuamu,
3a CYET WM B MHTEpecax KOTOPbIX COBEPLUAIOTCS YKa3aHHbIe onepaLmm, B pe3ysibTaTe KOTOPbIX LIEH],
cnpoc, npeanoxxeHue nay 06beMm Topros UHAHCOBLIM MHCTPYMEHTOM, MHOCTPAHHON BatOTON 1 (1nm)
TOBApPOM OTKIOHWANCH OT YPOBHSA WKW NOSLAEPKMBAINCL HA YPOBHE, CYLLECTBEHHO OTJIMYalOLLEMCA OT TOro
YPOBHS, KOTOPLIA chopMupoBanca bbl 6e3 Takmx onepaumin. HacToAWNIA NYHKT NPUMEHAETCS K
OpraHn30BaHHbIM TOpPraMm, onepauny Ha KOTOPbIX COBEPLLAIOTCA Ha OCHOBaHWM 3a8BOK, aApeCOBaHHbIX
BCEM YYaCTHMKaM TOPro., B C/lyYae, eCc/in MHGOPMaLus o iMuax, NoAaBLUMX 3a58BKK, @ TakxXe 0 nuax, B
NHTepecax KOTopbIX BblIM NoLaHbl 3a8BKW, HE paCKpbIBAaeTCsA APYrMM y4acTHUKaM TOProB;

3) coBepLUeHMe caenok, 0bsa3aTeNnbCTBa CTOPOH MO KOTOPLIM UCMOMHAIOTCS 3@ CYET UK B MHTEPeCax
OLHOr0 NnUa, B pesybTaTe KOTOPbIX LeHa, CIpoC, NpeanoxeHne nam obbem Topros hMHaAHCOBLIM
WHCTPYMEHTOM, MHOCTPaHHOW BatOTON U (MAK) TOBAPOM OTKJOHWANCH OT YPOBHSA UAU MOAOEPXKNBASINCE Ha
YPOBHE, CYLLEeCTBEHHO OTJIMYAIOLLEMCA OT TOIO YPOBHS, KOTOPbLIN CchopMupoBascs bl 6e3 Taknx Coenok.
HacToAwmi NyHKT NPUMEHSAETCS K OpraHW30BaHHbIM TOpraM, CAENKM Ha KOTOPbIX 3aKJII04al0TCs Ha
OCHOBAHWM 3a5BOK, aflp€COBaHHbLIX BCEM Y4aCTHMKaM TOProB, B C/lyvyae, eC/iM MHGOPMaLUs 0 nuax,
NoLaBLUMX 3a5BKU, @ TaKXe 0 nLax, B MHTepecax KOTopbix 6bian NoAaHbl 3a8BKU, HE PacKpbiBaeTCs
APYrM y4acTHMKaM TOPros;

4) BbICTaB/IEHUE 3a CHET MK B MHTEpecax OA4HOro ML 3as8B0K, B pe3ybTaTe KOTOPOro Ha
OpraHn30BaHHbIX TOPrax 0AHOBPEMEHHO MOSBAATCA ABe 1 6osiee 3a9BKM NPOTMNBOMOJIOXKHON
HanpaBAEHHOCTK, B KOTOPbIX LieHa MOKYMNKN (OMHAHCOBOI0 UHCTPYMEHTA, MHOCTPAHHON BantoThl 1 (1)
ToBapa Bbile LeHbl B0 paBHa LieHe NPoAaXKu Takoro Xe (PMHaHCOBOr0 MHCTPYMEHTA, MHOCTPaHHON
Ba/ItOThI U (1SIM) TOBapa, B C/ly4ae, eC/iM Ha OCHOBAHWM YKa3aHHbIX 3a5BOK COBEpLUEHbI onepaumnm, B
pe3ynbTaTe KOTOPbIX LieHa, CNpoc, NpeanoxeHune nan obbem Topros GMHAHCOBLIM UHCTPYMEHTOM,
WHOCTPaHHOWN BaJIlOTOM W (MSI1) TOBAPOM OTKJIOHUNCL OT YPOBHS AWM NOOAEPKNBANNCL Ha YPOBHE,
CYyLLEeCTBEHHO OT/MYAIOLLEMCS OT TOrO YPOBHS, KOTOPLIN chopMmpoBancs bel 6e3 Taknx onepauui.
HacToawmi NyHKT NPUMEHSAETCS K OpraHM30BaHHbIM TOpraM, onepaLnn Ha KOTOPbIX COBEPLUAOTCA Ha
OCHOBAHWM 3a5BOK, aflp€COBAaHHbLIX BCEM Y4aCTHMKaM TOProB, B C/ly4yae, eC/iM UHGOPMaLUs 0 MLax,
NoLaBLUMX TaKue 3a8BKKW, @ TakXXe 0 MLax, B MHTepecax KOTopbIX BblnM NOAaHbl Takue 3as9BKY, He
PacKpbIBAaeTCA APYruM y4aCcTHUKAM TOPros;

5) HeogHOKpaTHOE B TeYEeHUe TOProBOro AHSA COBEPLUEHME Ha OPraHN30BaHHbLIX TOPrax CAEN0K 3a CHeT Uaun
B MHTEpecax 04HOro Mua Ha OCHOBaHUMN 3aABOK, MMEKLWMX Ha MOMEHT MX BbICTaBAeHNA HanbobLLyo
LeHY MOKYMNKU MB0 HaMeHbLLYIO LeHY NPoAaXKu (PUHAHCOBOro MHCTPYMEHTA, MHOCTPAHHOW BasIlOThl U
(nnu) ToBapa, B pe3ynbTaTe KOTOPbIX UX LleHa CYLLeCTBEHHO OTKJIOHUIACk OT YPOBHS, KOTOPLIN
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cchopmupoBancs bbl 6e3 Takux CAenoK, B LENsSX NOCAEeAYIOLLEro COBEPLUEHNS 3a CYET UK B MHTEpecax
TOr0 XK€ WM UHOI0 NNLA NPOTUBOMONOXKHLIX CAEM0K MO TaKUM LIeHaM 1 NoCnefyioLee COBEPLUEHNE TaKNX
NPOTMBOMOJIOXKHbIX CAENO0K;

6) HEO4HOKPATHOE B TeYEHNE TOPrOBOr0 AHSA COBEPLUEHNE Ha OPraHN30BaHHbLIX TOPrax 3a cYeT Win B
MHTepecax O4HOro fiMLa CAEeNOK B LeNnax BBeAeHNS B 3abyXaeHne OTHOCUTENbHO LieHbl PUHAHCOBOro
WHCTPYMEHTA, MHOCTPaHHOW BaatoThl U (MSIM) TOBapa, B pe3ynbTaTe KOTOPbIX LeHa (PUHAHCOBOrro
WHCTPYMEHTA, MHOCTPaHHON BaioThl 1 (1K) ToBapa NnoAfepXuMBanack Ha YPOBHE, CYLLECTBEHHO
OT/INYaIOLLEMCS OT YPOBHS, KOTOPLIA ChopMupoBascs bbl 6e3 Taknx COenok;

7) HEOQHOKPATHOE HENCNoHEeHNe 0643aTeNbCTB N0 ONepaLMaM, COBEPLUEHHLIM Ha OpPraHN30BaHHbLIX
Toprax 6e3 HaMmepeHus UX UCNONHEHUS, C OLHUMUN U TEMU XKe (PUHAHCOBLIM UHCTPYMEHTOM, UHOCTPaHHOW
Ba/IOTOW 1 (1SIM) TOBApOM, B pe3yabTaTe Yero LeHa, Cnpoc, NpPeasioxKeHne nam obbem Topros (PUHaHCOBLIM
WHCTPYMEHTOM, MHOCTPaHHOMN BafOTOW W (M1M) TOBApPOM OTKJIOHUANCL OT YPOBHS AW MNOAAEPXKMBANUCH Ha
YPOBHE, CYLLECTBEHHO OTJIMYAIOLLEMCS OT TOI0O YPOBHS, KOTOPbLIN ChopMupoBasics 6bl 6e3 Taknx onepauuil.
YKa3aHHble 0eNCTBNA He NPU3HATCA MaHUMYANPOBAHNEM PLIHKOM, eCcnn 0653aTenbCTBa N0 YKa3aHHbIM
onepauunsam 6bian NpekpaLleHbl N0 0CHOBAHWUSAM, NPeAyCMOTPEHHbLIM NpPaBUiaMn OPraHN30BaHHbIX TOProB W
(nnn) npaBuNaMn KINPUHra;

8) nencTBms, MCHepnbIBaOLLMIA NepeYeHb KOTOPLIX ONpeaenseTcs HopMaTMBHLIM akToM baHka Poccum B
uensax peannsaunn QyHKUNA, NpegyCMOTPEHHbIX CTaTbel 13 HacToswero PegepanbHOro 3akoHa.
(JononHeHne NyHKTOM - ®efnepanbHbii 3akKoH oT 03.08.2018 Ne 310-P3)

2. Kputepun cyLeCTBEHHOr0 OTKJIOHEHUS LieHbI, Cpoca, NpeasoXKeHns nnm obbema Topros YUHaHCOBLIM
WHCTPYMEHTOM, MHOCTPAHHOW BatOTON 1 (M) TOBAPOM MO CPABHEHUIO C YPOBHEM LiEHbI, CAPOCa,
npeanoXxeHus uan obbema Topros TakuMn (UHAHCOBLIM UHCTPYMEHTOM, MHOCTPAHHOW BatloToON v (1nn)
TOBapOM, KOTOpPbIA chopMupoBasica bbl 6e3 yyeTa AeNCTBURA, NPeayCMOTPEHHbIX HAaCTOSLLLEN CTaTben,
yCTaHaBAMBAIOTCA B 3aBMCUMOCTM OT BUAA, TMKBULHOCTMU U (MAK) PbIHOYHOW CTOMMOCTY (PUHAHCOBOIO
WHCTPYMEHTA, MHOCTPaHHOW BantoThl 1 (M1KM) TOBapa OpraHnM3aTopoM TOProBAN Ha OCHOBAHUN
MeTOAMYECKMX peKoMeHaauumn baHka Poccuu.

3. He aBndATCS MaHUNyAMPOBaHWEM PbIHKOM AENCTBUS, onpeaeneHHble NyHKTamm 3 - 5 yactum 1
HaCTOosLLEN CTaTbyW, KOTOPbIE HaNpPaBJEHbI:

1) Ha nofaep>xaHue LeH Uy Cnpoca Ha LeHHble Bymaru B CBA3M C pa3MelleHnemM n obpalleHneM LeHHbIX
Bymar 1 ocyLLecTBASIOTCS Y4aCTHMKAMMN TOProB B COOTBETCTBMM C OFOBOPOM C SMUTEHTOM WJIN JINLIOM,
0643aHHbIM M0 LieHHbIM ByMarawm;

2) Ha noaAep»aHue LeH B CBA3M C OCYLLECTB/IEHNEM BblKyna, MpMobpeTeHns akLuuin, NoraweHns
NHBECTULIMOHHBIX MAeB 3aKPbIThIX MAEBbIX MHBECTULMOHHBIX (DOHAOB B Cy4asnX, yCTaHOBMEHHbIX
hefepanbHbIMU 3aKOHaMU;

3) Ha nopaep>kaHue LieH, Cnpoca, NPeanoKeHns nnm obbema Topros PUHAHCOBLIM MHCTPYMEHTOM,
WHOCTPaHHOW BaNloTON U (MK) TOBAPOM M OCYLLECTBASATCA Yy4aCTHUKAMM TOProB B COOTBETCTBUN C

L OrOBOPOM, OHON M3 CTOPOH KOTOPOr0 ABASETCA OpraHn3aTop TOProsau;

4) Ha npmobpeTeHune 3a CHeT 1 B MHTepecax NybanmyHoro obuiecTsa ero akLUMmn, ONYLWEHHbIX K TOProBie Ha
OpraHn30BaHHbIX TOPrax, OCyLecTBAsSeEMOe B COOTBETCTBUMN CO CTaTben 721 efepanbHOro 3aKoHa OT 26
nekabps 1995 roga Ne 208-d3 "06 akuMOHepHbIX obuiecTBax". (JononHeHUe NyHKTOM - PefepasibHbIN
3aKoH 0T 07.10.2022 Ne 381-93)

3% He ABASIOTCA MaHMUMYANPOBAHNEM PbIHKOM OeNCTBUA KJIMEHTa y4YaCTHMKA TOProe, B TOM Yucje nogaya
nopy4eHus (pacnopsXKeHuns) Ha CoBepLUeHME Y4aCTHUKOM TOProB AeNCTBUNA, ONpeaeieHHbIX NyHKTaMm 3 -
5 4acTn 1 HacTosAWeN CTaTbW, eCiv Takne LeNCTBUSA KANEHTa Y4acTHMKa TOProB, a TakxXe y4acTHUKa
TOProB, COBEPLUEHHbIE MO MOPYHEHMIO (PAaCMOPSXKEHWIO) KNNEHTA, HanpaB/ieHbl Ha NOAAEP)KAHNE LieH 1K
CNpoca Ha LUeHHble byMaru B CBA3M C pa3MeLleHnem 1 obpalleHneM LieHHbIX Bymar 1 ocyLLeCcTBASIOTCS B
COOTBETCTBUM C LOrOBOPOM, CTOPOHAMM KOTOPOro ABASIOTCA SMUTEHT UK ANLO, 0643aHHOE MO LiEHHbIM
Bymaram, u y4acTHUK Topros. CTOpOHaMM No faHHOMY LOrOBOPY TakXe MOryT BbiTb opraHm3aTop
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TOProBAN U (MAKN) KANEHT yYaCTHMKA TOProB. ECAN KNMEHT y4aCTHUKA TOProB He SBASETCA CTOPOHOW
[laHHOr0 [0roBopa, B HEM A0JIKHO ObITb YKa3aHOo, 3a CHET KaKoro KJMeHTa AelCTBYET Yy4YaCTHNK TOProB.
(LononHeHue YacTbto - PefepanbHbin 3aKoH 0T 14.07.2022 Ne 330-93)

4. Mopagok 1 ycnoBus Noaaep»XaHns LeH, cnpoca, NpeanioxXeHus nam obbeMa Topros MHaAHCOBbLIM
WHCTPYMEHTOM, NMHOCTPaHHOW BaalOTOM U (111) TOBApOM B COOTBETCTBMM C YacTaMmm 3 1 3 HacToALLEN
CTaTbW YCTaHABINBAOTCA HOPMaTUBHBLIMU akTaMu baHka Poccumn. baHk Poccum Bripaee yCTaHOBUTb
TpeboBaHMA K OCYLLECTBAAIOWMM YKa3aHHOe NoadepXKaHue y4acTHUKAM TOProB U (Man) KIneHTam
Y4aCTHMKOB TOPrOB.
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