006 yTBep>xxaeHuu MporpaMMbl cnewuaIn3mpoBaHHOro
KBaJIM(PUKALMOHHOIO 3K3aMeHa Anf cneumanncTos (pMHaAHCOBOIO
PbIHKA MO OpraHu3au UM TOProBJsin Ha pPbiHKe LLleHHbIX Oymar
(neaTenbHOCTb hOHAOBOM OUPIKK) U KNUPUHIOBOM AEATEJSIbHOCTHU
(3K3amMeH BTOpOM cepum)

Mpukas * Ne 12-18/n3-H - 0T 03.04.2012 - ®epepanbHas cayxba no PUHaHCOBLIM pbiHkaM « [lencTByeT 6e3 u3MeHeHuIn

MPUKA3

depepanbHOM Cy>6bl N0 PUHAHCOBLIM pbiHKaM OT 3 anpens 2012 r. N 12-18/n3-H

06 yTBepxaeHum MNporpamMMbl Cneunanu3npoBaHHO0 KBAANMUKaLMOHHOMO

3K3aMeHa 415 CneunanncToB (hMHaHCOBOr0O pbiHKa MO OpraHusaunm

TOProB/AN Ha pbiHKe LieHHbIX ByMar (aesTenbHOCTb (hoHO0BOM BMpPXKK)

N KIMPUHIOBOWN AeATENbHOCTU (3K3aMeH BTOPOW Cepun)

3aperuncTpupoBaH MuHtocTom Poccum 4 mas 2012 r.

PernctpauunoHHbin N 24059

B cooTBeTCTBMM C NYHKTOM 14 cTaTbh 42 PefepanbHOro 3akoHa oT 22.04.1996 N 39-®3 "O pblHKE LEHHbIX
bymar" (CobpaHune 3akoHodaTenbCcTBa Poccuinckon ®egepaumm, 1996, N 17, cT. 1918; 1998, N 48, cT. 5857,
1999, N 28, cT. 3472; 2001, N 33, cT. 3424; 2002, N 52, cT. 5141; 2004, N 27, cT. 2711; N 31, cT. 3225;
2005, N 11, cT. 900; N 25, cT. 2426; 2006, N1, cT. 5; N2, cT. 172; N 17, cT. 1780; N 31, cT. 3437; N 43, cT.
4412; 2007, N 1, cT. 45; N 18, cT. 2117; N 22, cT. 2563; N 41, cT. 4845; N 50, cT. 6247, 6249; 2008, N 44,
CT. 4982; N52 (4. 1), cT. 6221; 2009, N1, cT.28; N7,cT. 777; N 18 (4. 1), cT. 2154; N 23, cT. 2770; N 29, cT.
3618, 3642; N 48, cT. 5731; N 52 (4. 1), cT. 6428; 2010, N 17, cT. 1988; N 31, cT. 4193; N 41 (4. Il), cT. 5193;
2011, N 7, cT.905; N 23, cT. 3262; N 27, cT. 3873, 3880; N 29, cT. 4291; N 48, cT. 6728; N 49 (4. 1), cT.
7040) n nyHkTOoM 5.3.4 NMonoxeHnsa o GefnepanbHon cny>kbe no GMHAHCOBLIM PbIHKAM, YTBEPXKAEHHOI0
noctaHosseHneM lMpaButenscTBa Poccunckon ®epepaunm ot 29.08.2011 N 717 "O HeKOTOpLIX BONMpPOCax
roCcyZapCTBEHHOr0 peryimpoBaHus B cchepe hMHaHCOBOro puiHka Poccuickon ®epepaummn” (CobpaHue
3aKoHogaTesnbcTBa Poccuinckon ®epepaunn, 2011, N 36, cT. 5148), nprkasbiBato:

1. YTBepauTh npunaraemyio lMporpamMmy cneumnansn3npoBaHHOr0 KBaMPUKaLMOHHOIrO 3K3aMeHa AJid
CnewunanncToB PUHAHCOBOro PbiHKa MO OPraHM3aLmMy TOProOBAN Ha PbIHKE LieHHbIX Bymar (fLedaTenbHOCTb
(hOHO0BOW BUPXMN) N KIUPUHFOBON AEATENBHOCTU (3K3aMeH BTOPOW cepun).

2. MpusHaTb yTPaTMBLUNMMN CUTY:

npuka3 ®COPP Poccmm o1 05.11.2008 N 08-45/n3-H "O6 yTBEpKAeHUM [porpaMMbl CreLmann3mpoBaHHOIo
KBanM(MKaLMOHHOMO 3K3aMeHa A9 CNeLnannucToB (OMHaHCOBOMO PbIHKA MO OpraHM3aum TOProBan Ha
PbIHKE LIeHHbIX Bymar (LedATenbHOCTb (DOHA0BOW BUPXIK) 1 KINPUHIOBOWN AeATeNbHOCTM (3K3aMeH BTOPON
cepun)" (3apermnctpupoBaH MuHncTepcTeoM tocTuumm Poccuinckon ®epepaumm 09.02.2009,
permctpaumoHHbin N 13275);

NYHKT 2 VI3MEeHeHUI, KOTOpble BHOCATCS B HOPMaTUBHbIE MPaBOBble akThl PefepasibHON CNy>XObl Mo
(PMHAHCOBLIM pPbIHKAM, YTBEPXKOEHHbIX NpukazoM OCOP Poccum oT 21.01.2011 N 11-1/n3-H
(3apernctprpoBaH MnHncTepcTBOM tOCTULMK Poccuinckon ®epepaunn 25.03.2011, pernctpaumoHHbin N
20290).

PykosoguTtens [.B.MaHKWH

MpunoxeHune

MPOIrPAMMA

crneunanm3npoBaHHOro KBaanMuUKaunoHHOro 3K3amMeHa ang
cneunanncTos HUHAHCOBOTO

pblHKa MO OPraHW3aLMn TOProBaW Ha PbIHKE LeHHbIX Bymar
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(neaTenbHOCTb (hOHA0BON BUPXKN) N KNTMPUHTOBOW AEeATENbHOCTY

(3K3aMeH BTOpOW cepum)

|. MepeyeHb TeM 3K3aMeHaUNOHHbIX BOMPOCOB

InaBa I. MoHATWA 1 TpeboBaHMA K AEATENBHOCTW NO OpraHu3aunn

TOProB/AN Ha pbiHKe LieHHbIX Bymar (gesTenbHOCTH hoHA0BON BrpXKK) n

KNUPUHIOBON AesTenbHOCTU. OpraHusaLums B3auMoencTemns

C APYrUMY YHaCTHUKaMU pbiHKa LIeHHbIX Bymar

1. leaTeNbHOCTb MO OpraHM3aLmMm TOProsan Ha pbiHKe LieHHbIX Bymar Kak npoeccmoHaibHas
LeATeNbHOCTh. MoHATME (hoHA0BON BrpXK. OrpaHnyYeHme Ha COBMELLEHNE AesTeNbHOCTY (POHLOBOW
BVpXKN C MHBIMK BULAMK feAaTeNbHOCTU. OrpaHnyYeHuns K BlafeHNo KOMYeCTBOM akLMIN aKLMOHEPOM
choHO0BOW BMpPXKN.

2. TpeboBaHUs K opraHaM ynpasaeHns oHAoBow Bupxn (COBETY ANPEKTOPOB, bBp)KEBOMY COBETY (COBETY
cekuum). TpeboBaHNA K e JMHONNYHOMY NCNOSHUTENIbHOMY OpraHy, KOHTPOoaepy 1 ApyruMm paboTHUKam
oHp0BOW BUPXN.

3. OcHoBHble npaBa 1 06493aHHOCTY POHA0BON BMPXKM B COOTBETCTBMM C 3aKOHOAATENIbCTBOM POCCMINCKON
depepaunm 0 LIEHHbIX Bymarax.

4. TpeboBaHMS K MUHUMaNbHOMY YUC/Y Y4aCTHUKOB TOProB, OCYLLECTBAAIOWMX TOProBIto Yepes hoHA0BYIO
Bupxy.

5. loKyMeHTbI, KOTOpbIE AOJKHA YTBEPAUTL PoHAoBas bupka. loKyMeHThbl OpraHn3aTopa TOProBan Ha
pbiHKEe LieHHbIX Bymar, nognexatine obsasaTensHON perncrpaumum B pefepasbHOM opraHe
NCMOMHNTENLHOW BNACTMW MO PLIHKY LIeHHbIX Bymar (fanee - ®efnepanbHbin opraH). TpeboBaHUs K
LOKYMEHTaM, perucTpupyemeiM opraH1u3aTopom Toproeav B ®efepasibHOM opraHe (MpasuiaM foMnycka K
yyacTuio B Toprax; npasuiam LOMyCKa K TopraM ueHHbix Bymar; npasunaM nposefeHns Topros). MNopsagok
1N CPOKW perncTpauumn [oKymeHToB B ®eflepaibHOM OpraHe.

6. KnuprHroBas gedaTensHOCTb (KAMPUHE) Kak NpodeccroHanbHas AeaTeNbHOCTb Ha PhIHKE LieHHbIX Bymar.
MOHATNA KNMPUHIOBON OpraHM3aLnm, y4aCTHUKOB KJIMPUHIa, KIVPUHIOBOrO LEHTPA, pacyeTHOro
Leno3uTapus 1 pacyeTHON OpraHn3aLmnm, KINEHTOB y4acTHUKA KIUPUHTa.

7. LOKYMEeHTbI, B COOTBETCTBUM C KOTOPbIMU OCYLLECTBJIAIOT CBOI AEATENbHOCTb KJMPUHIOBas
OpraHn3aLna n KINPUHIOBbIA LLEHTP.

8. OpraHu3aums TpelanHra B OpraHm3aLmnsx, oCyLecTBAAOWMX BpoKepcKyto, LUEPCKY0 4eATENbHOCTb 1
AeATeNbHOCTb N0 AOBEPUTENBLHOMY yNpaBaeHuto, u B3anmoaencteme ¢ OAO MMBB-PTC, 3A0 "®b MMBB" n
BHEOVPXEBbIMU PbIHKaMK (M0 cermeHTaM MHaHCOBOr0 PbiHKA Y MPOU3BOAHBIX (OMHAHCOBBIX
WHCTPYMEHTOB, NEPBUYHBIA 1 BTOPUYHbLINA PbIHOK).

9. OpraHu3auna n TeXHON0rumn B3aMMOLENCTBMA OpraHn3aTopa Toproeau (hoHA0BON BUpXM) 1
KJMPUHIOBOW OpPraHn3aunm ¢ UHbIMU MHPACTPYKTYPHLIMU MHCTUTYTaMK (Leno3nTapumn, perncTpaTopsl,
NAaTeXHble areHTbl U APYre UHCTUTYThI, BbIMOAHSIOWME KaCTOAMAbHbIE (DYHKLMMW, MH(OPMaLMOHHaA
NHpacTpyKTYypa).

10. OpraHunzauus paboTbl C pOCCMNCKMMUN N MHOCTPAHHBIMU LIeHHBIMU ByMaramMy Ha MeXAYHapOoLHbIX
(PMHAHCOBBIX PbIHKaX (PUHAHCOBbLIE NOCPELHUKMW, TOProBble CUCTEMbI, MEXAYHAPO4HbIE
NH(PACTPYKTYPHBIE NHCTUTYThI).

naBa Il. JInueH3npoBaHWe AeaTeIbHOCTY MO OpraHn3aunm Toprosau

(cboHO0BOM BUPIXKIK) U KIMPUHTOBOW [eATENbHOCTM

Ha PbIHKE LieHHbIX Bymar

11. Buabl [eATENbHOCTM Ha PbIHKE LieHHbIX ByMar, MpaBo OCYLLeCTBAEHUS KOTOPbLIX MpefocTaBaseT
JNUEH3MSA NPOdECCUOHANBHOM0 YYaCTHUKA pbiHKa LeHHbIX ByMar (fanee - NpohecCnoHanbHbIA YHaCTHIK).
BO3MOXXHOCTb COBMELLEHNSA AeAaTeNIbHOCTU N0 OpraHu3aLny TOProBan Ha pbiHKe LLeHHbIX ByMar ¢ MHbIMK
BUAAMM NpoeccnoHanbHON AeATeIbHOCTU Ha PbiHKE LieHHbIX Bymar. Bo3MOXXHOCTb COBMeLLeHNs
KJUPWHIOBON AEATENbHOCTY C UHBIMK BUAAMUN NPOEeCCUOHANbHON AeATENbHOCTY Ha PbIHKE LeHHbIX
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bymar.

12. Mopsifok pacyeTa COBCTBEHHbLIX CPeACTB NPOECCUOHANbHBLIX YY4aCTHUKOB PbIHKA LIEHHbIX Bymar.
TpeboBaHMA K MUHUMaIbHOMY pa3mepy COBCTBEHHbIX CPeAcTB NPOodeccnoHanbHbIX Y4aCTHNKOB,
OCYLLECTBALWMNX AEATENBHOCTb MO OPraHn3aL M TOProBax Ha PbiHKE LEeHHbIX ByMar, B TOM Y1C/e Ha
YCJIOBUSAX ee COBMELLEHNS C MHbIMU BUAAMKW NPoecCMoHanbHON AesTenbHoCTH. TpeboBaHna K
MWHMMaJIbHOMY pa3Mepy COBCTBEHHbIX CPeACTB NPOMECCMOHAbHBIX YHAaCTHUKOB, OCYLLECTBIAIOLLNX
KJINPUHTOBYI0 AEATESIbHOCTh, B TOM YUCJIE HA YC/I0BUSIX €€ COBMELLEHUS C MHbIMY BUOAMU
npogeccnoHanbHON feATebHOCTN.

13. TpeboBaHMA K OpraHM3aLOHHO-NPaBOBON hopMe opraHmn3aumm 41 BblAayun nLeH3nm GoHO0BOW
Brpxun. OcobeHHOCTU NpoLelypbl IMLEH3MPOBaHUSA AeATeNbHOCTA N0 OpraH13aLm TOProBan Ha pbiHKe
LEeHHbIX ByMmar.

14, TpeboBaHMS K KNMPUHIOBON OpraHM3aLmm, BbINOAHALWEN YHKLAN KIMPUHIOBOrO LIEHTpa.
OCob6EHHOCTN NNLIEH3NPOBAHNSA KINPUHTOBON AEATENBHOCTMW.

15. lokyMeHTbl, HeobxoanMble ans NnpefcTaBneHns B ®efepancHbii opraH Ans noayvyeHnus AMLeH3nm
NpogecCnoHasibHOro y4yaCTHUKa Ha OCYyLLLeCTBJIeHE OeATeSIbHOCTY Mo OpraHnsaunum Toprosv U JIMLEH3nn
hoHpoBOM BUpPXKK. MoPAROK 1 CPOKKU paccMOTpeHna PeaepabHbIM OPraHOM 3asB/eHUS Ha
npenocTaBneHne nuueH3un. Cpok LencTems 1 NOPALOK NPOAJIEHUS CPOKa AeNCTBUS TNLEH3MNU.
OcHoBaHUS 0N 0TKasa B paCCMOTPEHUN SOKYMEHTOB Ha JinueH3nposaHme. OCHOBaHWNS A5 0TKa3a B
npenocTaBneHnn nuueHsnn. OCHOBaHUS U NOPSLOK NPUOCTAHOBAEHNA AENCTBUS AnLeH3un. NocneacTens
NPMOCTaHOBJIEHNSA AENCTBUSA JIMLLEH3UKN, CPOK 1 MOPALOK YCTPaHEHUS HapyLLeHWI, ABUBLUNXCA OCHOBAHUEM
AN9 MPUOCTAHOBAEHNS [EeACTBUS NnLEeH3UN. Bo306HOBNEHNe aencTBus anueH3nn. OCHOBaHNA s
aHHYMPOBaHWA nnLeH3un. Nopafok 1 NoCNeaCcTBUS aHHYIMPOBAHWA JINLEH3NN.

"nasa lll. NMopsAfoK oCyLeCTBIEHNS OeATE/IbHOCTH

Nno opraHM3auumn TOprosJiu

16. TpeboBaHMSA K y4aCTHMKAM TOProB y opraHn3aTopa Toprosaun. Mopsaaok NPUCBOEHUS KOAOB YYaCTHUKA
TOProB U KJIMeHTa y4YaCTHMKA TOPros.

17. O653aHHOCTM OpraHmn3aTopa TOProB/n Ha PbiHKE LieHHbIX ByMar No Be4eHU0 peecTpa y4acTHUKOB
TOProB 1 YyNoJHOMOYEHHbIX NpeAcTaBnTeNen y4acTHUKA TOPro., peecTpa KJANeHTOB y4aCTHUKOB TOPros,
peecTpa 06bABNAEHHbIX YHaCTHUKaMM TOProB 3a8BOK, a TaKXXe peecTpa CLENOK, COBEPLUEHHbIX Yepes
opraHm3aTopa TOProBJiM Ha PbIHKE LieHHbIX 6ymar. CocTaB MHMOpMaLMK, KOTOpas A0JKHA COLEePXaTbCs B
peecTpe y4aCTHMKOB TOProB U YyNOJHOMOYEHHbIX TPENAEPOB Y4aCTHMKa Topros. CBeAeHNS, KOTOpble
L0JKHbI COAEPXKaTbCA B peecTpe 06BbABNEHHbIX YH4aCTHNKaMM TOProB 3asBOK, @ TakXe peecTpe CAENOK,
COBEpLUEHHbIX Yepe3 OpraHn3aTopa TOProBan Ha PbiHKe LeHHbIX ByMar.

18. TpeboBaHMs K NpaBuiaM AOMYCKa K pa3MeLLeHunio 1 obpaLleHunio LLeHHbIX ByMar 1 MHbIX (OMHAHCOBbIX
WNHCTPYMEHTOB Yepe3 OpraHn3aTopa TOProBan Ha PbiHKe LeHHbIX ByMar, a TakXe MpeKkpaLleHnio TOpros
LeHHbIMK ByMaraMu v MHbIMU (PUHAHCOBLIMN UHCTPYMEHTaMK B COOTBETCTBMU C HOPMATUBHbLIMU aKTaMm
®epnepasibHOr0 opraHa. MoHATMSA KOTUPOBAJILHOIO CMINCKA W LeHHbIX ByMar, He BKJIOYEHHbIX B
KOTUPOBaJIbHbIE CMIUCKKW. YCNOBUS [OMNYCKa K 06paLLleHunio LLeHHbIX ByMar nyTem UX BKAOYEHUS B
KOTMPOBAaJibHbIE CMINCKN, @ TaK)Xe COBEpLUEHMNA Yepes opraHM3aTopa TOProB/iv Ha PbiHKE LLeHHbIX COeN0K C
LeHHbIMK ByMaramu, He BKIIOYEHHbLIMY B KOTUPOBaAJIbHbIE CMUCKU. YCN0BMSA BKIOYEHMWS LIEHHbIX ByMmar B
KOTUPOBaJIbHbIN CAUCOK "A" NepBoro ypoBHA. YCNI0BUSA BKIOYEHUS LIeHHbIX ByMar B KOTUPOBaJIbHbIA CANCOK
"A" BTOPOro ypoBHS. YCN0BUS BKIIOYEHNS LIEHHBIX ByMar B KOTUPOBaJbHbIA cnncok "b". Ycnosus
BKJIOYEHUA LeHHbIX ByMar B KOTUPOBasbHbIA CNUCOK "B". YCNOBMA BKIIOYEHNS LieHHbIX Bymar B
KOTWPOBabHbIN cnncok "N". TpeboBaHUS K LEeHHbIM ByMaram, He BKIIOYEHHbIM B KOTUPOBasbHbIE CMNCKH,
HO KOTOpble MOryT 6bITb 06 LEKTOM CAEMOK, COBEPLUaEMbIX Yepe3 (hoHA0BY0 BUpPXKy. MOPSAOK U CPOKM
yBe[OMJIEHUS IMUTEHTa LieHHbIX ByMar 1 ynpasasiowein KoMNaHumM, oCyLLeCTBUBLLEN BbINYCK
MNHBECTULIMOHHBIX NMaeB NAaeBOro NHBECTULIMOHHOIO (POHAA, O BKJIOYEHUN LIEHHBLIX ByMar B KOTMPOBAsbHBLIN
cnucok. OCHOBaHWA NCKIIYEHNS LeHHbIX ByMar 13 KOTUMpoBasbHOro crnmcka "A". OCHOBaHUSA UCKIIIOYEHNS
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LEeHHbIX ByMar 13 KoTUpoBaJibHOro cnuncka "b". OCHOBaHWSA UCKIOYEHUS LIEHHbIX ByMar 13 KOTUPOBAbHOMO
cnucka "B". OCHOBaHNA UCKNIOYEHUS LIEHHbIX ByMar 13 KOTMPOBanbHOrO cnucka "N".

19. [lonyck K Topram 6upxxesbix obaurauni. Mopsaok ysegomneHns ®efepanbHOro opraHa 0 BKAOYEHUN
Brp>KeBbix 06Mraumin B CNUCOK LIeHHbIX ByMmar, gonyLeHHbIX K obpalleHnto Ha hoHaoBon bupxxe. Mopsaaok
NPMOCTaHOBNEHMS pa3MeLLeHns bupxxesbix obauraumnn. Mopsaaok Bo306HOBAEHNS pa3MeLLeHns BrupxeBbix
obnurauun. JocTyn K nHGopMaLmm, CoLepXaLlencs B NpocnekTe bup)kesbix obamraumin. PackpeiTme
nHpopMauun 06 nTorax Beinycka (LONOAHUTENLHOMO BbIMYCKa) BrupxeBbix obauraymn.

19.1. OcobeHHOCTU OOMYyCKa K TOpram LeHHbIX bymar, npeaHa3Ha4YeHHbIX 418 KBaanuumpoBaHHbIX
MHBECTOPOB. [pefocTaBneHne NHOPMALLMM O LIEHHbIX ByMarax, npefHa3Ha4YeHHbIX 4s
KBanMpULMPOBaHHbIX MHBECTOPOB.

19.2. OcobeHHOCTMN OOMNYyCKa K TOpram B NpoLecce pasMeLleHns 1 obpalleHns LeHHbIX BymMar MHOCTPaHHbIX
IMUTEHTOB. MOpAJOK AONYCKA MHOCTPaHHBIX LeHHbIX ByMar K nybanyHomy obpalleHunto B POCCMCKOM
depnepaln Ha OCHOBAHUM peLleHns POCCUIACKON GOoHA0BOM BrpKK. MopsaaoK AoMyCcKa MHOCTPAHHbIX
LeHHbIX ByMar K nyban4yHoMy pasmMeLLeHunto n obpalleHunio B Poccminckon depgepauum Ha 0OCHOBaHMM
peweHns ®enepanbHOro opraHa. MopsaoK NpPMOCTaHOBAEHNS pa3MeLLeHNs LeHHbIX ByMar MHOCTPaHHOro
IMuTeHTa. MopsLoK BO30OHOBNEHNS pa3MeLLeHNs LieHHbIX ByMar MHOCTPAHHOrO 3MUTEHTa. PacKkpbiTue
MHGOPMaLUK O LeHHbIX ByMarax MHOCTPaHHbIX SMATEHTOB.

20. Mopsfok 1 ycnosus nposefieHns Topros. Bpems nposeneHns Toproe. CTpyKTypa TOProBoro AHS:
NpeaTOProBbIN Nepuo, TOProBas Ceccus 1 NOCNETOProBeIN Nepunos. Nepnos OTKPbLITAS, TOProBbIA NEPUoL,
1 Nepnoa 3aKpbiTUA B TeYeHne TOProBON Ceccuu.

21. Buabl TOProBbiX ayKLNOHOB: ayKLMOH C ONpefesieHNeM eanHON ayKLUNOHHOW LieHbl, HEMPEPbIBHbLIN
LBONHOWN N BCTPEYHbIA ayKLUMOHbI. XapakTepucTunka cnocobos obecnevyeHus oba3aTeNbCTB NO UCMNOJIHEHNUIO
CHOENoK C LleHHbIMK Bymaramu. IHCTpyMeHTbI TOProean (bup>xeBoi): HaMMeHOBaHWe, CTaHAAPTHbIA 0T,
LUar LieHbl, TOProBbii CHOp, MakCMMasbHbIV 0T, LLEeHOBOW Kopuaop. Knaccudukauma 3asB0oK No TUny
yKa3aHus LeHbl, No cnocoby obecneyveHns, no o6beMy Npoaak, Mo CPOKY OeNCTBUA. PeecTp 3asBOK.

22. NoHATue BHeBMpXEeBOW CAEMKMN, OTYETHOCTb NO BHEOMPKEBbLIM caenkaM. OcobeHHOCTU BHEBUP)KEBON
TOProBAN KPYMHbIMW MakKeTaMm LieHHbIX bymar.

23. TopsaoK CoBepLUEHNA N perucTpaumns coenok B TOProBon cucteme. Peectp caenok. Posib 1 yHKLNN
Maknepa. OpraHm3auuns KOHTPOJA 3a Xo4oM Topro.. CTaTyCbl M KAaTEropum y4aCTHUKOB TOPIroOB: YHaCTHUK
TOpProB, MapKeT-Menkep.

24. OCHOBaHMWA 1 NOPALOK MPUHATUA PeLLUeHNs 0 NPUOCTaHOBAeHNUM (B0306HOBNEHMM) ToproB. TpeboBaHus
K MOPSAAKY NpMOCTaHOBAEHNA TOproB. NHdopMaumsa, KoTopyto 0653aH NpefoCcTaBuTb OpraHmM3aTop
TOPrOBAN Ha PbIHKE LieHHbIX Bymar B ®efiepasibHbl OpraH B C/ly4ae NpMoCTaHOBIEHNS TOPrOB, U CPOKM
npenocTasneHns. MHgpopmMaLma o Mepax, KOTopble NpeanosiaraeTcs NPUHATL B CBA3W C BO3HUKLUEN
cuTyaumen.

25. TpeboBaHus K pacyeTy GOHOOBOr0 MHAEKCA U TEKYLLEN LEeHbl (LeHbl 3aKpbITUA) LleHHoW byMaru B
COOTBETCTBUMN C HOPMATUBHbLIMY MNPaBOBbIMY akTaMy PeaepasbHOro opraHa. Micnonb3osaHme
yCTaHOB/IeHHbIX ®eflepasibHbIM OPraHoOM NpefesbHbIX 3HaYeHUA POHA0BOIr0 MHAEKCA U TEKYLLEN LieHbl
(LLeHbl 3aKpbITUA) LeHHoM ByMarn npy aHann3e pa3BnTUSA CUTyauUn Ha pbiHKE LieHHbIX ByMar € Lenbto
onpeneneHns ycaoBuin NPOBEAEHNS TOProB OPraHN3aToOpPaMy TOPrOBJIM Ha PhIHKE LieHHbIX ByMar.

26. TpeboBaHMA K pacyeTy nHLEeKCoB. MeToamnKa pacyeTa nHAaekca. IHAEeKCHbIN CNMCOK 1 NOPALOK
BHECEHWS B HEro U3MeHeHun. PackpbiTve NHpopMaLnm No MHAeKCaM.

27. NopafoK pacyeTa pbIHOYHOMN LieHbI U NPU3HABAaEMON KOTMPOBKM LieHHOW ByMaru.

naBa IV. MopsaaoK oCyWwecTBAEHUS KIVPUHIOBOW OeATENbHOCTH

28. Knaccugmkauus nopsiika oCyLLeCcTBIEHNS KJIMPUHTOBOM AeAaTebHOCTU. TToHATMA NpocToro,
MHOIrOCTOPOHHEr0 U LIeHTPaAN30BaHHOIrO KAMPUHTa, KANMPUHIa C NOJSIHbIM obecneyveHnem, KInpuHra ¢
YaCTMYHbIM obecneyeHneM, KnnpuHra 6e3 npeaapuTenbHoro obecneyeHns. O653aHHOCTY KIMPUHTOBOM
OpraHn3aunmy, oCyLLeCTBASALWEN LEeHTPaIN30BaHHbIN KIMPUHI. Knaccudukauus nopsaka ocyLLecTBAeHUS
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KJINPUHTOBOW OeATeNbHOCTM No BUaam caenok. OrpaHm4yeHnsa no COBMELLEHNIO BUAOB KANPUHIOBON
LeATeNbHOCTU. TpeboBaHNA K KIMPUHIFOBOMY LIEHTPY, OCYLLECTBASIOLEMY KJIMPUHF NO LOrOBOPaM,
ABNAOLLNMCS NPON3BOAHBIMU (ONUHAHCOBLIMUA MHCTPYMEHTAMMU.

29. Cuctema O0roBOPHbIX OTHOLLEHUI, 0becneynBatoLLas OCHOBY AeATEeNbHOCTN KIVPUHIOBOW
opraHusaunn 1 KIMPUHroBOro LLeHTpa.

30. CocTaB obsa3aTesnbHbIX CBELIEHNIA, KOTOPbIE AO/IKHbI coaep»XaThCs B MpaBunax (YcnoBusx)
OCYLLECTB/IEHNS KIMPUHTOBON AeaTenbHOCTU. TpeboBaHna K BHyTpeHHeMY pernaMeHTy KAMPUHIOBON
opraHm3aunn. 06s3aTenbHble YCI0BMA LOrOBOPOB, 3aK/H0HAEMbIX KJIMPUHIOBOW OpraHmn3aLnen c
yYaCTHMKaMM KIupuHra. rMopsanok BHeceHns nameHeHun B Mpasuna (YCI0BKSA) OCyLLeCcTBIeHNA
KJINPUHIOBOWM OeATeNbHOCTH.

31. Tunbl 1 cogep>XxaHne peecTpoB, KOTOPbIE AOJ/KHA BECTU KNMPUHIOBaA OpraHm3auns.

32. MoHATUSA CAENIKN KNNPUHTOBOro Nyna, AeHeXHbIX TOProBbiX CYETOB, TOProBbiX CHETOB AENO,
KJINPUHIOBOr0 PErnucTpa, KJAMPUHroBoro nyna. "MocTtaBka NPOTMB NaaTexa'" Kak UCnosiHeHne 0653aTenbCTB
no cAenkaM KIMpUHrosoro nyna. O6583aHHOCTY KAVPUHIOBOWM OpraHu3aLmm no y4eTy 1 onpeaeneHunto
0643aTeNbCTB Y4aCTHMKOB KJMPUHTa, Nepeaye nopyyYeHnin B pacHeTHbIA Aen03uTapuii, pac4yeTHYIo
OpraHM3aunio Ha NPOBeAEHMe onepaLmin No 0643aTeNbCTBAM KIMPUHIOBOMO Mya, a TakXXe KOHTPOJIIO
MCNOMHEHUS YKa3aHHbIX onepauuni; No opMUPOBaHWIO OTYETHOCTU MO UTOraM KAUPUHIa, XPaHEHUIO U1
3aWmMTe MHopMaLmMmn; CO3L0aHNI0 CUCTEMbI YNIPaBieHNA PUCKaMU JIMKBUAHOCTW, CUCTEMHBIMU PUCKaMK 1
pYCKaMn HEeNCNOJSIHEHUSA CAEOK.

33. OnpepneneHne HETTMHIa W YCOBUE onpenesieHns 0653aTenbCTB YYaCTHUKOB KJUPUHIa NOCPeACTBOM
HETTUHra. JINKBMAALUMOHHbLIA HETTUWHT.

34. TpeboBaHMA K OpraHM3aLny y4eTa B KIIMPUHFOBOW OpraHun3auun. Buaibl LOKYMEHTOB, Noffiexallne
060Cc061€HHOMY YyYeTy B KJIMPWHIOBOM opraHn3aunn. 06583aHHOCTb KIMPUHIOBOWM OpraHmn3auum rno
obecneyeHnto ob6ocobneHHoro y4eta 0643aTeNbCTB KaXKA0r0 y4acTHUKA KAuprHra. TpebosaHma no
pa3aenbHOMY y4eTy 0653aTenbCTB Mo NOCTaBKe LEHHbIX ByMar 1 pacyeTam Mo pa3nyHbIM BUAaM CAEJOK.
CocTaB LOKYMEHTOB KJVPUHIOBOr0 y4eTa. Ha3HayeHve 1 NopsafaoK BeAeHUS KJIMPUHTOBbIX PErncTpoB.

35. MopsAAoOK 3a4MCAEHNS Ha TOProBble CHETa YYaCTHNKOB KAMPUHIa LeHHbIX ByMar 1 OeHeXHbIX CPeacTs,
HeobX04MMbIX 4S9 NCMOMHEHNS CAENOK C LeHHbIMK Bymaramu. OnpeaeneHne AMMUTOB Y4aCTHUKOB
KnupuHra. OpraHusaumsa npuemMa 1 06paboTkn UHGOPMaLUKM OT pacHeTHOr0 AEMN03UTapUs U pacyeTHOM
opraHu3auny 0 pasMepax 0CTaTKOB Ha TOProBbIX CHETaX YH4aCTHMUKOB KAMPUHra. OpraHn3aumsa cBepku
YKa3aHHON [OKYMEHTUPOBAHHON NH(OPMaLIK C AOKYMEHTaMK, NOAyYEHHbIMU MO UTOraM TOPros..
[encTBus KANPUHIrOBOro LIEHTPA B CJlyHae BbISBJIEHHbIX NMPY CBEPKE PACX0XAEHWUI MW HEAOCTATOYHOCTH
LeHHbIX ByMar nnmn OeHeXHbIX CPefCcTB, HE0OXOAMMBIX 418 NCNOSTHEHNA 0653aTenbCTB Mo CAeNKaM
KNUpWHroeoro nyna. OnpegeneHve 0683aTeNbCTB, NOANEXALLUX UCMIONHEHNIO.

36. OcobeHHOCTU onpeaeneHns 0683aTenbCTB NPU NPOBEAEHNMN LIEHTPaN30BaHHOM0 KNMpKHra. Mopsaok
hopMmnpoBaHNA 1 Nepeaayn NnopyyYeHnin Ha NpoBeaeHne onepaLnii No TOProBbIM CHeTaM y4aCTHUKOB
KJIMPUHra Mo UToram CAENOK KAMPUHIOBOro nysa. MNopagok cnosHeHnsa nepegaHHbIX NopyyYeHni
pacyeTHbIM Aeno3uTapueM 1 pacyeTHOW opraHunsaLumnen; Mepbl KOHTPOJIA, OCYLLECTBASEMbIE KJIMPUHTOBbIM
LEeHTPOM, 3a cobnogeHnemM ykasaHHOro nopsgka. Cpoku n nopsaok opMmpoBaHns NpeaoCcTaBasemMon 1
noJly4aeMon KJIMPUHTOBbIM LLEHTPOM OTHETHOCTU MO UTOram LLeHTPasiM30BaHHOI0 KIUPUHTa.

37. Lenn n uCTOYHNKKN (hOPMMUPOBAHUS KIMPUHIOBOW OpraHmn3aumnen rapaHTUAHOro hOHAA, a Takxe
HanpasJieHNs ero UCnosb3oBaHns. CuctemMa AONOSHUTESIbHBIX Mep MO CHUXXEHUIO PUCKOB HENCMOSIHEHNS
CAENOK C LeHHbIMK BymMaramm, KOTopble BNpaBe UCMO0/b30BaTb B CBOEN AeATENbHOCTN KIMPUHIOBas
opraHusauus.

38. MNopAnok pacnpefeneHns n/unm Bo3MeLLeHns ybulTKOB B CJlyHae HEMCMOJIHEHNSA CAEMO0K C LLeHHbIMU
Bymaramu. MoAHOMOYMNS KIMPUHIOBOIO LLEHTPa MO OTHOLUEHWIO K Y4aCTHUKaM KANPUHTa, He UCNOJTHUBLLNM
06s3aTeNbCTBa MO COBEPLUEHHBLIM CAENKAM, @ TakXXe Mo NPeabsABNEHNIO AONONHUTENbHbLIX TPeb0oBaHNA K
YyHaCTHMKaM KJIMPUHIa B Lensx CHUXKEHNS PUCKOB HEUCMNONHEeHNS 0693aTeNbCTB MO CAeNKaM C LLeHHbIMU
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bymaramum.

naBa V. MNopsagok oKa3aHWsa yCayr, CNocoBCTBYOLWNX 3aKHOYEHNIO

LOrOBOPOB, ABNSALNXCA NPOM3BOAHLIMUA (PMHAHCOBBLIMW UHCTPYMEHTaMMU,

0CcobeHHOCTM OCYLLECTBNEHNS KIMPUHIa NO 0643aTeNbCTBaM,

BO3HMKAIOLLMM U3 JOrOBOPOB,

ABNAOLLNXCA NPOM3BOAHBIMUA (PUHAHCOBBLIMN UHCTPYMEHTaMM

39. MoHATUEe NPOU3BOLAHOIO (PUHAHCOBOIr0 NHCTPYMEHTA.

40. TpeboBaHMA K OpraHM3aTopam TOProBJIM Ha PbIHKE LEeHHbIX ByMar, OKa3biBatoWwmuMm yCayru no
3aKJIIOYEHNIO AOrOBOPOB, ABAAIOWNXCA NPOU3BOAHBIMN (PMHAHCOBLIMM MHCTPYMEHTAMN.

41. Bunabl 6mpxeBbiX NPOM3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB. PacyeTHble N NOCTaBOYHbIE DblOYEPCHbIE
LOroBOpbl. PacyeTHbIe U NOCTaBOYHbIE OMUMOHHbIE A0rOBOPbl. PacHeTHbIe 1 MOCTaBOYHbIE CBOM 4OrOBOPSI.
Bup>xeBon opsapL.

42. TpeboBaHua K 6a3ncHomy (6a30BOMY) aKTUBY NPOM3BOAHbLIX DUHAHCOBBLIX MHCTPYMEHTOB. TpeboBaHUs K
3IMUCCUOHHBIM LIeHHBIM ByMaram Kak 6a3ncHomy (6a30BOMY) akTMBY MPON3BOAHLIX PUHAHCOBbLIX
NHCTPYMEHTOB. [lencTeus bupxu B cnyyae, ecnm 6asncHolin (6a30BbIn) akTUB NepecTaeT 0TBEYaTb
TpeboBaHNAM HOPMaTUBHbLIX MPABOBbLIX akTOB PefepasibHOro opraHa.

43. CoCTaB LOKYMEHTOB, NOANEXalUNX coraacoBaHmio B DefepasbHOM OpraHe B C/lyvae okasaHus bupxen
yCNyr, cnocobCTBYIOLLMX 3aK/OYEHMNIO LOrOBOPOB, ABASIOLLMXCA NPON3BOAHLIMN OMHAHCOBLIMM
NHCTpyMeHTaMu. CBeLeHNSs, KOTOpbIe AOJKHbI cofepXaTb Npasuaa 6upxxu npu okasaHum bupxen ycnyr,
CNoCOBCTBYIOLWMX 3aKNI0HEHNIO LOrOBOPOB, ABAAOWMXCA NPOM3BOLHBIMUA (DMHAHCOBbLIMW MHCTPYMEHTaMM.
TpeboBaHMa K cneunduKkaLm 4oroBopoBs, ABASILNXCA NPOM3BOAHLIMUA PUHAHCOBLIMN UHCTPYMEHTAMU,
44, MNopagok perncTpaumm y4acTHUKOB TOProB, YNOAHOMOYEHHbIX TPENAEPOB W KIMEHTOB Y4aCTHMUKOB
TOProB Ha 6up>xe. MapkeT-meKepbl N0 AOroBopaM, SBASAOLWMUMCA NPON3BOLHLIMWN (ONMHAHCOBLIMY
NHCTPYMEHTaMM.

45, TpeboBaHMA K 3asiBKaM, N0JaBaeMbIM YMNOJHOMOYEHHbIMUN TpengepamMm B TOProBy CMCTEMY. 3asiBKU
MapkeT-MekepoB. TpeboBaHMSA K peecTpy 3as8BOK, KOTOpbIA BeaeT bupxxa. Mopaaok yaoBneTBOpeH s
3aperncTpuMpoBaHHbIX B TOProBoM CUCTEME 3a5BOK Ha 3aKJ/1I04EHNe JOroBOPOB, ABAIOLLMXCS
NPOU3BOAHLIMWN (DUHAHCOBLIMU MHCTPYMeHTaMu. TpeboBaHUS K peecTpy LOrOBOPOB, ABASIOLMXCS
NPOM3BOLAHbLIMU (PMHAHCOBbLIMW MHCTPYMEHTaMM.

46. Cniy4an npekpaLleHnsa 3akai4eHnsa 4oroBopos, ABAAOLWNXCA NPON3BOAHbIMU (OMHAHCOBLIMMA
NHCTPYMEHTaMu, Ha bupxe.

47. Kputepun, Ha OCHOBaHUM KOTOPbIX CUCTEMA MOHUTOPUHIA U KOHTPOJ1S MNOAABAEMbIX 3a5BOK U
3aKJIl04aeMbIX LOrOBOPOB, ABAAIOLLMXCSA NPOU3BOAHLIMW (DUHAHCOBLIMU MHCTPYMeHTaMu, obecneynsaeT
BeLleHVe MOHUTOPUHIa U KOHTPOA.

48. TpeboBaHMA K KNIMPUHIOBOW OpraHn3aunmn (KIMPUHroBOMY LIEHTPY) U K ee AeATeNbHOCTY Mo
onpeneneHnto U NCNosHeHnto 06a3aTeNbCTB N0 LOrOBOPaM, ABASIOLLMMCS NPON3BOAHLIMU (OUHAHCOBLIMM
NHCTPYMeHTaMu. TpeboBaHMs K CUCTEME YNPaBJIEHNS PUCKaMIN HEUCMNONHEHNS 0643aTeNbCTB Mo
LOroBopam, SBASLWNMCSA MPOM3BOLHBIMU (OMHAHCOBBLIMU UHCTPYMEHTaMK, Mo pesysibTaTaM KAUPUHra.
HavanbHasa 1 BapraLMoHHaa Mapixa.

49. Bup KANpUHra, nocpeacTBOM KOTOPOro OCYLLECTBAAOTCA UCMOSIHEHNE W NPeKpaLleHne 0643aTeNbCTB
no JoroBopam, SABASLWMUMCA NPON3BOLHBIMM (PUHAHCOBBIMU MHCTPYMEHTaMM.

50. AKTUBbI, NPUHMMAEMbIE B Ka4eCTBe 06ecnevyeHns UCNONHEHUS LeHEXHbIX 00653aTeNbCTB y4aCTHNKOB
KJIMPUHra No AOroBopaM, ABASAOWMMCA NPON3BOAHLIMU (PUHAHCOBLIMU UHCTPYMeHTaMu. TpeboBaHMA K
npasuiaM OCyLLECTBAEHNS KINPUHIOBON AEATENbHOCTY B HacTK YCTaHOBAEHUA nopsaaka obecneyveHns
NCMNOJIHEHUS OeHEXHbIX 0643aTeNbCTB YH4aCTHMKOB KJAUPUHIa No AOroBOPaM, ABAAOLWMUMCS MPON3BOAHBIMM
(PUHAHCOBBLIMU MHCTPYMEHTAMW, OLLEHKM MPUHMMaeMbIX B obecneyvyeHne akTuBoB. MNpuHyantTenbHoe
3aKpbITVe No3nunin. YeegomneHve ®efepanbHOro opraHa o Cyiydasx NpuHYAMTENbHOIO 3aKPbITUS
no3nuni.
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naBa VI. TpeboBaHUs K NPenOCTaBAEHNIO OTYETHOCTW U PACKPbITUIO

MHGOPMaLUN OpraHn3aTopaMn TOPrOBJIN Ha PhIHKE LieHHbIX ByMar.

XpaHeHue 1 3auTa nHgpopmalmm

51. CocTaB, NOPSAOK M CPOKM NPefoCTaBAEHNS OPraHn3aTopaMy TOPrOBAN Ha PbIHKE LIeHHbIX Bymar B
defiepanbHbIN OpraH eXXeKBapTanbHOW OTHYETHOCTN.

52. TpeboBaHNA K NPefoCTaB/EHNIO OPraHNn3aTOPaMy TOPrOBJIN Ha PLIHKE LieHHbIX ByMar exxeMecs4yHown
OTYETHOCTMW.

53. CocTaB exxegHEBHOW OTHETHOCTU, MPeLOCTaBAAEMON OpPraHN3aToOpPamMm TOProBJIN Ha PbIHKE LEeHHbIX
bymar B ®efepanbHbin opraH. 0653aHHOCTL OpraHM3aTopa TOProBAN Ha PbIHKE LIEHHbIX Bymar no
yBefomsieHunio ®eflepasibHOro opraHa B Cjly4ae HapyLleHNs Y4aCcTHUKOM TOProBJiv Ha PbiHKE LIEeHHbIX
Bymar 3akoHoAaTeNbCTBA O LIEHHbIX ByMarax v npaBul OpraHM3aTopa TOProBJIM Ha PhIHKE LieHHbIX ByMar.
54. TpeboBaHMA K NOPAAKY PACKPbITUS MHGOPMALLMK OpraHM3aToOPOM TOProBAM Ha PbiHKE LeHHbIX ByMar B
COOTBETCTBUM C HOPMATKBHbLIMU akTaMu defiepanbHOro opraHa.

55. CocTaB TekyLien MHhopMaLmmn, KoTopyto 0653aH packpbiBaTb OPraHM3aTop TOProBSIM Ha PbIHKE LeHHbIX
ByMmar B Te4eHne TOpros TOProeoro AHsA. CpoKm packpbiTUS 1 COCTaB UTOrOBON MHGOPMALIMK, KOTOPYIO
0653aH packpbiBaTb OPraHM3aTop TOProBAn Ha pbiHKe LieHHbIX ByMar nocie OKOHYaHUs TOpros.

56. CocTaB 0653aTeNbHOMN K PacKpbITUIO OPraHM3aToOPOM TOProB/Y Ha pbiHKE LeHHbIX ByMar nHdopmaumm o
nepeyHe LeHHbIX Bymar, JonyLleHHbIX K 06palLeHnto Yyepes opraHm3aTopa TOProB/anN Ha PbIHKE LIEHHbIX
Bymar, v LeHHbIX Bymar, obpalleHne KOTOpbIX Yepe3 OpraHM3aTopa TOProBan Ha pbiHKE LieHHbIX Bymar
npekpaweHo. CocTaB U CPOKM PaCKPbITUS OPraHn3aToOpPOM TOPrOB/IN Ha PbIHKE LIEHHbIX ByMar nHgopMaLun
0 JOMNYLUEHHbIX K TOpraM LeHHbIX ByMarax n ux asmmteHTax. [opsaoK packpeITMS OpraHn3aTopoOM TOProBJu
Ha pblHKe LieHHbIX Bymar uHgopmaummn denepansHOMY OpraHy.

57. Mopsaok packpbiTUa MHGOpPMaLUn oHA0BON Brp)kel 0 BHEBMPIKEBLIX CAeSIKax, OTYETbI N0 KOTOPbLIM
Oblnn e NnpeacTaBAEHb.

58. TpeboBaHMA K NOPAOKY XpPaHEHWS 1 3aLlLUTbl OPraHM3aToOPOM TOProB/IN Ha PbIHKE LIeHHbIX Bymar
NHGOpMaLMK, CBA3aHHONM C opraHn3aunen Toproean. Coctas 06s3aTensHOM MHOPMaLMK, KOTOPYIO
LOJDKEH cofep>XaTb NOPSALOK XpaHEHUS 1 3aLUNTbl MHOpMaLIUN,

nasa VII. BHyTpPeHHUN KOHTPOJIb B AeATeIbHOCTU OpraHunsaTopa

TOPrOBAN Ha PbIHKE LIeHHbIX ByMar 1 KNMPUHIOBON OpraHm3aLumm.

MpepoTBpalleHne HefobPOCOBECTHON AEATENBHOCTY YH4aCTHUKOB TOProB

59. OcHoBHble Lenu 1 TpeboBaHWA K OpraHu3aLm BHYTPEHHEro KOHTPOJIA y OpraHu3aTopa TOprosau Ha
PbIHKE LIEHHbIX ByMar 1 KINPUHIrOBOM OpraH13aLmMmnm B COOTBETCTBUM C HOPMATUBHLIMU aKTaMu
®epfepanbHOro opraHa. HCTpPYKUUS 0 BHYTPEHHEM KOHTPOJIE 1 npouenypbl, NpensaTcTByoLwme
HeCaHKLMOHWPOBaHHOMY [OCTYNy K cinyxebHoi nHdopmaumm. TpeboBaHMs K vy, Ha3Ha4YaeMoMy Ha
LOJDKHOCTb KOHTpoJiepa. PyHKLNW, NpaBa N OTBETCTBEHHOCTbL KOHTpOJiepa. MNopsafok opraHusaumm n
OCYLLECTBJIEHNS BHYTPEHHEr0 KOHTPOJA NPOdeCcCnOHaNbHOM0 y4acTHUKA PbIHKA LLeHHbIX Bymar.

60. OTBETCTBEHHOCTb PYKOBOAUTENSA NPOPECCUOHANBHOMO YH4aCTHUKA 3a OpraHn3aLnio BHyTpEHHEro
KOHTPONS 1 cobnofeHne 3aKkoHo4aTeNbCTBa.

61. MexaHM3M NPOTUBOAENCTBNA Neraan3aunm OX040B, NOAYHYEHHbIX NPeCcTynHbIM NyTem. Onepaumm c
LEHEXXHbIMU CPeACTBaMUN NN UHBIM MMYLLECTBOM, Noanexalune obaszaTenbHOMY KOHTPOJ0. O683aHHOCTM
opraHu3aunii, oCyLLeCTBASALWNX onepaunn ¢ AeHeXXHbIMWU CPeACTBaMM UAW UHBIM UMYLLECTBOM, NO
NPOTMBOLENCTBMIO Nerannsaunm LOX0L0B, NOAYYEHHbIX NPECTYMHbIM NyTEM.

62. [lencTBuMs, OTHOCALLMECS K MAHUNYNUPOBAHNIO PLIHKOM. Mepbl N0 NpeAoTBPaLLEHNIO, BLISBAEHWIO U
npeceyvyeHnto MaHUNYIMPOBAHUSA PbIHKOM. OTBETCTBEHHOCTb NNLLA, OCYLLECTBJIAIOWEr0 MaHNUMYIMPOBaHMWe
PbIHKOM.

63. KOHTpOJb 3a 0eATeNlbHOCTbI0 MapKeT-MenkepoB. MopsAoK MOHUTOPUHIA U KOHTPOJIS 38 COOTBETCTBMEM
LEeHHOW ByMarn n ee aMMTeHTa TpeboBaHNAM, YCTaHOBAEHHBIM HOPMATUBHbLIMY NMPABOBLIMW aKTaMK
defiepanbHOr0 OpraHa A5 BKAKYEHUA LeHHOW ByMarn B KOTUPOBasbHbINA CIINCOK.
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64. KOHTpOb 3@ caefikaMu 1 yH4aCcTHMKaMK Topros. Kputepumn, No KOTOPbIM BEAYTCSH MOHUTOPUHT U
KOHTpOJ1b. O653aHHOCTbL OpraHM3aTopa TOProB/v NpeacTaBfaTb B efepabHblidi opraH MHDOpPMaLUuio o
BbISIBJIEHHbIX HECTaHAAPTHbIX CAENKaX.

65. 0653aHHOCTb Y4aCTHMKOB TOPrOB M SMUTEHTOB MO NPELOCTaBAEHMNIO OPraHN3aToOPy TOProBN CBEAEHUI
N LOKYMEHTOB.

66. Mepbl ANCUMMANHAPHOIO BO34AENCTBNSA Ha Y4aCTHUKOB TOPro.. [opsaoK pacCMOTPEHNS KOHGINMKTHbIX
CUTyaUnin Mexxay y4acTHUKaMu Topro.. CaHKLMM U Mepbl, MPUMEHSEMbIE K Y4aCTHMKaM TOProB..

67. MNMoHATUE NHCanaepckon nHopmauumn. CBeaeHns, 0THOCALLIMECS K MHCANAEePCKON nHdopmauun.
NHcanpepbl. Mepbl Mo NpefoTBPaLLEHWNIO, BLISBAEHUIO U NPECEYEHMIO HEMPABOMEPHOIO NCMOJIb30BaHMNA
NHCangepckom nHgopmaLmmn. NMocneacTsma NCNOb30BaHNA NHCANAEPCKON MHopMaummn, PackpbiTue n
npegocTaB/ieHne NHcangepckon nHhopmaunn. Cnnckn NHcangepos.

'naBa VIIl. XapakTepucTka CMCTEM yrpaBJeHUs puckamu B

AESATENbHOCTM OPraHn3aTOPOB TOProB/AN Ha PbiHKE LieHHbIX Bymar n

KJIMPUHIOBbLIX OpraHu3aunm

68. MeTogonorua "CtommocTHON Mepbl pucka" (Value at Risk, ganee - VaR) n ee npumeHeHne a5 OLEHKM
BE/INYNHbBI PbIHOYHOIO pUcKa. "[loBepuTenbHbI MHTepBan" 1 "nepuol nofaep)xaHmsa nos3mumn" Kak
napameTpsl Mmogenu VaR. PacyeT CTOMMOCTHOrO 3Ha4eHUs pUcKa C UCNOJIb30BaHWEM MapaMeTpruyeckon
mogenu VaR.

69. Moaxonbl K KNacCnrKaLum puckoB Npu opraHmn3almm TOProBan Ha pbiHKe LIEeHHbIX Bymar n KnMpuHra
no caesikaM C LeHHbIMK ByMmarammn. XapakTepmncTmka onepaumoHHbIX puckoB. CucTemMa Mep Mo CHUXKEHMIO
ornepaunoHHbIX PUCKOB 1 Ha3Ha4YeHe pe3epBHOro PoHAa KAMPUHIOBON opraHusaunn. OnpenenexHve un
CNocobbl CHMXKEHMNSA PUCKOB ANKBULHOCTU. ICTOYHUKM BO3HUKHOBEHWA PUCKOB HEUCMOJIHEHUS Y4aCTHMKAMM
KAUpuHra 0643aTenbCTB Mo CAeKaM C LLeHHbIMKU 6yMaramMu. Ponb KpeauTHBIX PUCKOB 1 MOHSATHE
KPeanTHOro penTtuHra. Cuctema Mep no CHMXXEHMWIO PUCKOB HEUCMNOJIHEHUS 00653aTeNbCTB y4aCTHUKAMU
KJIMPUHra: yCTaHOBAEHNE IMMUTA Ha ornepauun ans y4aCcTHUKOB KJIMPUHra, CO3AaHune 1 ynpassieHne
rapaHTUNHbLIM POHOOM, NpeaBapUTEbHOE AENOHUPOBAHME LEHHbIX ByMar 1 AeHeXXHbIX CPeACTB Ha CYeTax
YYaCTHMKOB KJIMPUHIa B Ppac4YeTHOM AEeno3nTapum U pacHeTHON OpraHm3auum.

Inasa IX. Pa3BuTre MexayHapoaHOW NpakKTUKM OpraHM3aunum ToOprosm

N NHPACTPYKTYPHON OeATEeNbHOCTM Ha (OMHAHCOBbLIX PbIHKaX

70. MexayHapoaHble TeHLEHLMN Pa3BUTMSA OPraHn3aToOPOB TOProOBJIM U CBA3AHHBIX C HUMK
NHPACTPYKTYPHbIX OPraHM3aumnin: opraHn3aLUnoHHO-NPaBoBbIE MOAEN U CTPYKTYPbI, CEFMEHTbI PbIHKA,
NPOAYKTbI U YCAYrn, HOBble PUHAHCOBbIE TexHOI0ruKM (Ha Nnpumepe CLUA, dnoHnn, BennkobputaHun,
®paHumn n FrepmaHum).

71. KpynHenwme Me)xayHapoaHble OpraHn3aTopbl TOProBM U MHAPPACTPYKTYPHbIE OpraHn3aunmi: Mogeu
opraHusauuu.

72. Me)xayHapoAHble opraHu3auum n accoumnanmm, obbeuHSIoWLMe OpraHn3aTopoB TOProBan 1
NHGPACTPYKTYPHbIE NHCTUTYThl. 0606LLEHNS NyYLLENn MEXAYHAPOLHOW MPaKTUKN N MeXAYHapoaHble
CTaHOapThbl.

Il. MepevyeHb HOPMATUBHLIX MPABOBbIX aKTOB, PEKOMEHAYEMbIX 415

NOArOTOBKM K Caye 3K3aMeHa

1. Kopekc Poccuinckon ®egepaumm 06 agMMHUCTPATUBHbLIX NpaBoHapyLweHnsax ot 30.12.2001 N 195-d3 (c
nocneaywmmm nameHeHnsaMu n gononHeHmamun) (CobpaHue 3akoHogaTenbcTBa Poccuiickon denepauun,
2002, N1 (4.1), cT. 1).

2. ®enepanbHbiin 3akKoH 0T 22.04.1996 N 39-®3 "O pbiHKe UeHHbIX bymar" (CobpaHue 3akoHO4ATEbCTBA
Poccuinckon ®egepaumn, 1996, N 17, cT. 1918; 1998, N 48, c1. 5857; 1999, N 28, cT. 3472; 2001, N 33, cT.
3424, 2002, N 52, cT. 5141; 2004, N 27, cT. 2711; N 31, cT. 3225; 2005, N 11, cT. 900; N 25, cT. 2426; 2006,
N1 ct.5 N2 cT.172; N17,cT.1780; N 31, cT. 3437; N 43, cT. 4412; 2007, N 1, cT. 45; N 18, cT. 2117; N
22, cT.2563; N 41, cT. 4845; N 50, cT. 6247, 6249; 2008, N 44, cT. 4982; N 52 (4. ), cT. 6221; 2009, N 1, cT.
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28; N7,cT.777; N 18 (4. 1), cT. 2154; N 23, cT. 2770; N 29, cT. 3618, 3642; N 48, cT. 5731; N 52 (4. 1), cT.
6428; 2010, N 17, cT. 1988; N 31, cT. 4193; N 41 (4. Il), cT. 5193; 2011, N 7, cT. 905; N 23, cT. 3262; N 27,
cT. 3873, 3880; N 29, cT. 4291; N 48, cT. 6728; N 49 (4. 1), cT. 7040).

3. PepepanbHbIi 3aKoH 0T 25.02.1999 N 40-03 "O HecoCToSTENbHOCTY (BaHKPOTCTBE) KPeAUTHBIX
opraHusaunn" (CobpaHne 3akoHodaTenbCcTBa Poccuinckon ®egepaumm, 1999, N 9, ct. 1097; 2000, N 2, cT.
127; 2001, N 26, cT. 2590; N 33 (4. 1), cT. 3419; 2002, N 12, cT. 1093; 2003, N 50, cT. 4855; 2004, N 31, cT.
3220; N 34, c1. 3536; 2007, N 49, cT. 6064; 2008, N 30 (4. ll), cT. 3616; N 44, cT. 4981; N 52 (4. 1), €T. 6225;
2009, N 18, c1. 2153; N 29, cT. 3632; 2011, N 7, cT. 905; N 48, cT. 6728; N 50, cT. 7351).

4. ®epepanbHbin 3aKoH 0T 05.03.1999 N 46-03 "O 3awwmnTe Npas 1 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha
pbiHKe LieHHbIX Bymar" (CobpaHue 3akoHogaTensCcTBa Poccuinckon ®epepaunn, 1999, N 10, cT. 1163; 2001,
N1(4.1),cT.2;N53(4.1),cT.5030; 2002, N1 (4.1), cT.2; N50, cT.4923; N 52 (4. 1), cT. 5132; 2003, N 52
(4. 1), cT. 5038; 2004, N 35, cT. 3607; N 52 (4. 1), cT. 5277; 2005, N 25, cT. 2426; N 52 (4. Il), cT. 5602; 2006,
N1, ct.5 N31(4. 1), cT.3437; N52 (4. 1), cT. 5504; 2007, N 18, cT. 2117; N 50, cT. 6247; 2009, N 18 (4. 1),
CT.2115; N 29, cT. 3642; 2010, N 41 (4. 1), cT. 5193; 2011, N 48, cT. 6728).

5. ®enepanbHbin 3akoH oT 07.08.2001 N 115-®3 "O npoTnBOAENCTBMM Nerann3aunm (0TMbIBaHMIO)
L0XOA0B, MOJYYEHHbIX MPECTYMHbLIM NyTeM, N PUHAHCUPOBaHMIO Teppopm3ma" (CobpaHmne
3aKoHogaTenbcTBa Poccminckonm ®epepaunm, 2001, N 33 (4. 1), cT. 3418; 2002, N 30, cT. 3029; N 44, cT.
4296; 2004, N 31, cT. 3224, 2005, N 47, cT. 4828; 2006, N 31 (4. 1), cT. 3446, 3452; 2007, N 16, cT. 1831; N
31, ¢T. 3993, 4011; N 49, cT. 6036; 2009, N 23, cT. 2776; N 29, cT. 3600; 2010, N 28, cT. 3553; N 30, CT.
4007; N 31, cT. 4166; 2011, N 27, cT. 3873; N 46, cT. 6406).

6. ®enepanbHbIi 3aKoH 0T 26.10.2002 N 127-®3 "O HecocToATeNbHOCTU (6aHKpoTCcTBE)" (CobpaHue
3aKoHogaTesnbcTBa Poccuinckon ®epepaumm, 2002, N 43, cT. 4190; 2005, N 44, cT. 4471, 2006, N 52, cT.
5497; 2007, N 18, cT. 2117; N 30, cT. 3753; N 48 (4. Il), cT. 5814; N 49, cT1. 6078, 6079; 2008, N 30, cT.
3616; 2009, N 1, cT. 14; N 18, cT. 2153; N 29, cT. 3582, 3632; N 51, cT. 6160; N 52, cT. 6450; 2010, N 17,
CT. 1988; N 31, cT. 4188, 4196; 2011, N 1, cT. 41; N 7, cT. 905; N 19, cT. 2708; N 27, cT. 3880; N 29, CT.
4301; N30 (4. 1), cT. 4576; N 48, cT. 6728; N 49 (4. I), cT. 7015, 7024, 7040; N 49 (4. V), cT. 7061, 7068; N
50, cT. 7351).

7. ®epepanbHblil 3aKoH 0T 27.07.2010 N 224-03 "O NpoTMBOLENCTBUN HENPABOMEPHOMY UCMONb30BaHNIO
NHCaNAepCKon UHGOPMaLUN 1 MAHWUNYJIMPOBAHUIO PbIHKOM 1 O BHECEHWUW U3MEHEHWI B OTAENIbHbIe
3aKOHofaTesibHble akTbl Poccuiickon ®Pepepaunn” (CobpaHne 3akoHogaTenbCTBa Poccunckon depepaumm,
2010, N 31, cT. 4193; 2011, N 29, cT. 4291; N 48, cT. 6728).

8. MocTaHoBneHMe MpaBuTensCcTBa Poccuinckon ®epepaumm ot 18.01.2003 N 27 "06 yTBEPXAEHUN
Mono)xeHns o NopsaaKe onpefeneHns NepeyHs opraHu3aLmin n GU3nYecknx anL, B 0OTHOLLEHNN KOTOPbIX
nMeloTCs cBefeHns 06 NX y4acTun B 3KCTPEMUCTCKON AeATENbHOCTY, U AOBEAEHNS 3TOM0 NepeyHs Ao
CBeLleHMs opraHu3aumin, ocyLLeCTBAAWMNX onepaumm ¢ 4EHEXHbIMU CpeacTBaMm UAN UHBIM UMYLLECTBOM"
(CobpaHue 3akoHopaTenbCcTBa Poccminckonm ®epepaunn, 2003, N 4, cT. 329; 2005, N 44, cT. 4562; 2006, N
3, cT. 297; 2008, N 48, cT. 5604; N 50, cT. 5958; 2011, N 14, cT. 1936).

9. MocTtaHosneHue MpasuTenscTBa Poccunckon ®epepaumm ot 05.12.2005 N 715 "O KBasIMPUKaLUOHHbIX
TpeboBaHMAX K cneunasbHbIM O/KHOCTHBIM nLAM, OTBETCTBEHHbLIM 3a cobaogeHne npaBua BHYTPEHHEr 0
KOHTPOAS U NPOrpaMM ero oCyLecTBAEHMS, a Takxe TpeboBaHNAX K MOArOTOBKE M 06y4YEeHUO KafpoB.,
NOeHTUPUKaLUN KINEHTOB, BbirofonprobpeTaTenei B LLensx NpoOTUBOAENCTBUA erannsaLnmm
(0TMbIBaHMIO) AOXOA0B, NMOJYHEHHbIX MPECTYMNHbIM NYTeM, U (PUHaHCUPOBaHUO Teppopusma" (CobpaHue
3aKoHomaTenbcTBa Poccuinckon ®epepaumm, 2005, N 50, cT. 5302; 2008, N 12, cT. 1140).

10. PacnopsixxeHue MpasutenbcTBa Poccuiickon ®eagepaumm ot 10.06.2010 N 967-p "O6 yTBEpKAEHUN
PekomeHpauui no paspaboTke opraHM3aunaMu, COBEPLUAIOLLUMY ONepaLm C AEHEXHbIMU CPeaCcTBaMu
WAV NHbIM NMYLLLECTBOM, MPaBW BHYTPEHHEr0 KOHTPONA B LIENSX NPOTUBOAENCTBMA erannsaumm
(OTMbIBaHMIO) OXOA0B, NMOJMYHEHHbIX MPECTYMHbIM NYTeM, U (PUHaHCUPOBaHUO Teppopusma" (CobpaHue
3aKoHogaTenbCcTBa Poccunckon ®epepaunmn, 2010, N 26, cT. 3377).
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11. MocTaHoBneHne GefepasibHON KOMUCCUN MO PbIHKY LieHHbIX Bymar oT 31.08.2001 N 23 "0
NpenocTaBNeHNN OpraHn3aTopaMn TOPrOBAN Ha PbIHKE LieHHbIX ByMar MHhopMaLumn nNo pesynbTaTam
CLENOoK C UCMOJIb30BaHNEM AEHEXHbIX CPEACTB U/MAKN LeHHbIX ByMar, nepegaHHbix 6poKepom B 3aeM
KIVEHTY (Map>XXMUHaJbHbIX CAEM0K)" (3aperncTpmpoBaHo MMHUCTEPCTBOM oCTMUMN Poccninckon degepaumm
21.12.2001, perncTpaunoHHbin N 3106).

12. NocTaHoBNeHne GenepanbHON KOMUCCUM MO PbIHKY LIEeHHbIX ByMar n MuHucTepcTBa UHaHCOB
Poccuinckon ®epepaumm ot 11.12.2001 N 33/109H "O6 yTBepxaeHUn Mono)xeHns 06 0T4ETHOCTK
NpPogeCcCnoHabHbIX Y4aCTHUKOB PbiHKa LieHHbIX Bymar" (3apernctpnpoBaHo MMHUCTEPCTBOM OCTULMM
Poccunckon ®epepaumm 25.12.2001, peructpaunoHHbin N 3125).

13. MocTaHoBneHne ®efepanbHON KOMUCCUM MO PbIHKY LieHHbIX 6ymar oT 14.08.2002 N 32/nc "06
yTBEpPXXAEeHMU MON0)KEHNS O KIVPUHTOBOWN AeATENbHOCTU Ha PLIHKE LieHHbIX ByMar Poccuinckon
depepaummn" (3aperncTpupoBaHo MMHUCTEPCTBOM toCTULMK Poccrinckon Peaepaunn 26.09.2002,
perncTpaunoHHbin N 3816).

C n3MeHeHNaMU, BHECEHHbIMU NOCTaHoBNeHNeM DefepasibHON KOMUCCUAM NO PbIHKY LieHHbIX Bymar oT
17.12.2003 N 03-44/nc (3apernctpmpoBaHo MUHUCTEPCTBOM oCTMLMK Poccninckon Pepepaumn 23.01.2004,
pernctpaumnoHHbin N 5478).

C U3MeHeHNsAMK, BHECEHHbIMW NOCTaHoBAeHeM PefepanbHOM KOMUCCUN MO PbIHKY LeHHbIX Bymar oT
26.12.2003 N 03-54/nc (3apernctpmpoBaHo MMHUCTEPCTBOM toCTULMK Poccuinckon ®epepaumm 04.03.2004,
pernctpaumoHHbin N 5610), npukaszamn GefepasibHoN Ciny»xbbl MO PUHAHCOBBLIM pbiHKaM 0T 15.12.2004 N
04-1245/n3-H (3apeructpmposaH MuHucTepcTBoM tocTuumumn Poccunckon ®epepaumm 30.12.2004,
pernctpaumoHHbin N 6251), ot 29.03.2007 N 07-32/n3-H (3apeructpmposaH MUHUCTEPCTBOM OCTULLAM
Poccninckon ®egepaumn 16.05.2007, peructpaumoHHein N 9482).

14. MocTaHoBneHne deaepanbHON KOMUCCAM MO PbIHKY LieHHbIX Bymar oT 22.05.2003 N 03-28/nc "O
MopAAKe OTPaXKeHUS B Y4ETHON cUCTeMe 06 beMHEeHUS AONOHUTEbHbIX BbIMYCKOB IMUCCUOHHBIX LEHHbIX
Bymar 1 aHHynMpPoOBaHNA NHANBUAYANbHLIX HOMEPOB (KOLOB) AOMNOAHUTENbHbIX BbIMYCKOB IMUCCUOHHBLIX
LeHHbIX Bymar" (3apernctpnpoBaHo MMHUCTEPCTBOM toCcTuLMn Poccuinckon ®egepauum 20.06.2003,
perncTpaunoHHbin N 4802).

15. Mpuka3 PeaepansHOn Cnyxbbl Mo HUHAHCOBLIM pbiHKaM oT 20.04.2005 N 05-13/n3-H "06 yTBEpPXAEHUM
Mopsaka yBefOMAEHUS OPraHn3aTopoM TOProB/M Ha PbIHKE LeHHbIX Bymar o BKAYeHun (06 nckoyeHnn)
LeHHbIX ByMar B CMCOK (M3 CNNCKa) LeHHbIX ByMar, foNyLEeHHbIX K Topram" (3aperncTpmpoBaH
MuHuncTepcTBoM tocTuummn Poccuinckon ®epepaumm 25.05.2005, pernctpaumoHHsin N 6650).

16. Mpuka3 PepepanscHoOn cnyxbbl MO HUHAHCOBLIM pbiHKaM OT 20.04.2005 N 05-14/n3-H "06 yTBEPXAEHUM
Mopsifika perncTpaunm LOKYMEHTOB NPoheCcCnOHaNbHbIX Y4aCTHUKOB PbIHKA LIeHHbIX Bymar,
OCYLLECTBSALWNX KIMPUHTOBYIO LEATENbHOCTb U AeATESIbHOCTb M0 OpraHn3aLmm TOPro.n Ha pbiHKe
LeHHbIX Bymar" (3apermctpupoBaH MMHUCTEpPCTBOM ocTuLMn Poccunckon ®epepaumn 25.05.2005,
perncTpaunoHHbin N 6636).

17. NMpuka3 PepepansHon cnyxbbl Mo YUHAHCOBLIM pbiHKaM 0T 21.03.2006 N 06-29/n3-H "06 yTBEPXAEHUM
MoN0XeHNs 0 BHYTPEHHEM KOHTpPOJ1e NPOheCCMOHaJIbHOr0 y4aCTHMKA PbiHKA LeHHbIX bymar"
(3apeructpmpoBaH MUHUCTEPCTBOM tocTULMK Poccuinckon ®egepaumnmn 06.05.2006, pernctpaymoHHbin N
7786).

18. MNpuka3 GenepanbHoi cnyxbbl No MHAHCOBLIM pbiHkaM 0T 22.06.2006 N 06-67/n3-H "O6 yTBEPXAEHWM
Mono)xeHns o NpefoCcTaBAeHUN UHGOPMALUN O 3aKIlYeHUN CAenoK" (3aperncTpuposaH MUHUCTEPCTBOM
tocTuuum Poccninckon ®eapepaunn 18.12.2006, peructpaumoHHbin N 8620).

19. NMpuka3 PepepanscHon cnyxbbl N0 HUHAHCOBLIM pbiHKaM oT 24.08.2006 N 06-95/n3-H "O nopsagke
OKa3aHuAa ycnyr, CnocobCTBYIOLLNX 3aKII0YEHNIO CPOYHbIX LOrOBOPOB (KOHTPAKTOB), @ TakxXe 0COBeHHOCTSX
OCYLLECTBJIEHNS KIMPUHIa CPOYHBIX AOrOBOPOB (KOHTPAKTOB)" (3aperncTpmposaH MUHMCTEPCTBOM
tocTuumm Poccuinckon ®epepaumm 15.09.2006, permctpauoHHsin N 8300).
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20. Mpuka3 ®PepepanbHOn Cnyx0bbl N0 PUHAHCOBBLIM PbiHKaM oT 23.10.2008 N 08-41/n3-H "06 yTBEpPXAEHUN
Mono)xeHns o nopsaake pacyeTa COBCTBEHHBLIX CPEACTB NPOYPECCUOHANbHBIX YYAaCTHUKOB PbIHKA LIEHHbIX
Bymar, ynpaBasioLwmx KOMNaHnn MHBECTULNOHHbIX (DOHAOB, NAaE€BbIX UHBECTULIMOHHbIX (DOHLOB U
HEerocynapCTBEHHbIX MEHCUOHHBLIX (POHA0B, TOBAPHbLIX BUPX U BUPIKEBLIX MOCPEAHNKOB, 3aK/0YaOLWMX B
Hup>xeBol TOproee AOroBOPLI, ABASIOLMECA NPON3BOAHLIMU PUHAHCOBBIMU UHCTPYMEHTaMK, 6a3nCHbIM
aKTNBOM KOTOPbIX fBASETCS Bup)xeBon ToBap" (3apernctpupoBaH MUHUCTEPCTBOM OCTULMK Poccrinckon
depepaummn 04.02.2009, peructpauunoHHbin N 13265).

21. Mpuka3 ®epepanbHo cnyxbbl N0 HUHAHCOBLIM pbiHKaM oT 11.02.2010 N 10-7/n3-H "O nopsake u
CPOKax PacKpbITUA NPOEeCcCMoHaNbHbIMI Y4aCTHUKaMK pbiHKa LieHHbIX ByMar, a Tak)xe ynpas/siowmmm
KOMMaHWAMMN MHBECTULMOHHBIX (DOHO0B, MaeBblX MHBECTULNOHHbLIX (DOHAO0B Y HErOCY4apPCTBEHHbIX
NMEHCNOHHbIX (hOH0B NMHGOPMaLIMK O pacyeTe COBCTBEHHbIX CpelCcTB B ceTU IHTepHeT" (3apernctpmpoBaH
MuHucTepcTBoM tocTuLmMn Poccninckon depepauun 13.04.2010, pernctpaumnoHHsin N 16883).

C M3MeHeHNAMU, BHECEHHbIMU NpuKa3oM PefepanbHO Cny>K6bl N0 PUHAHCOBLIM pbiHKaM 0T 22.06.2006 N
06-68/n3-H (3aperncTpmnpoBaH MuHncTepcTeom ocTuumm Poccminckon ®egepaumm 10.10.2006,
perncTpaunoHHbIn N 8366).

C n3MeHeHnaMU, BHECEHHbIMU Npuka3amun OefepansHol Cny6bl No YUHAHCOBLIM pbiHKaM oT 29.03.2007
N 07-34/n3-H (3apeructpmnpoBaH MnHucTepcTBoM toctuumm Poccuinckon ®egepauum 17.05.2007,
pernctpaumoHHbin N 9501), oT 26.01.2010 N 10-3/n3-H (3apeructpmpoBaH MUHUCTEPCTBOM OCTULMUK
Poccninckon ®egepaumn 04.03.2010, peructpaumoHHbin N 16554).

C M3MeHeHnaMU, BHECEHHbIMU NpuKa3zamun GegepansbHol Cnyx6bl N0 YUHAHCOBLIM pbiHKaM 0T 29.03.2007
N 07-33/n3-H (3apeructpupoBaH MMHMCTEPCTBOM toCTULMN Poccuinckon ®epepaumnmn 17.05.2007,
perncrtpaumoHHbin N 9502), ot 10.11.2009 N 09-45/n3-H (3apeructpmposaH MUHUCTEPCTBOM OCTULIAN
Poccuinckon ®egepaumm 20.01.2010, peructpauunoHHbin N 16030), o1 21.01.2011 N 11-2/n3-H
(3apeructpmpoBaH MuHucTepcTeom toctuumm Poccuinckon ®egepauum 04.04.2011, perncrpaumoHHbin N
20392).

C n3MeHeHnaMK, BHECEHHbIMU NprKa3amu GegepanbHon cnyxbbl No MHaHCOBbLIM pbiHkaM oT 06.05.2010
N 10-31/n3-H (3apeructpuposaH MUHUCTEPCTBOM tocTULMK Poccuinckon ®egepauum 09.06.2010,
pernctpaumoHHbin N 17537), oT 22.06.2010 N 10-43/n3-H (3apernctpmpoaH MUHUCTEPCTBOM HOCTULMUN
Poccninckon ®egepaunn 26.07.2010, peructpaumoHHsin N 17972).

22. Npuka3 ®epnepanbHON cyxbbl N0 PUHaHCOBLIM pbiHKaM 0T 04.03.2010 N 10-13/n3-H "O6 yTBepXAeHUN
Mono)xeHnst 0 BUagax Npon3BoAHbIX PUHAHCOBLIX MHCTPYMEHTOB" (3apernctpnpoBaH MMHNUCTEPCTBOM
tocTuumm Poccminckonm ®epepaunn 14.04.2010, peructpauoHHsin N 16898).

23. Npukas ®epnepanbHON cNyX6bl N0 PUHAHCOBLIM pbiHKaM 0T 20.07.2010 N 10-49/n3-H "O6 yTBepXAeHUN
MonoXeHUs 0 MNLEH3NOHHBIX TPeBOoBaHMAX 1N YCI0BUAX OCYLLECTBIEHNA NPOEeCCnOHaNbHON
LeATEeNbHOCTU Ha pbiHKE LeHHbIX Bymar” (3apernctpuposaH MUHMCTEPCTBOM OCTULMUN POCCMINCKOW
®epepaumm 30.08.2010, pernctpaumoHHbin N 18288).

24. Npuka3 ®enepanbHON Cyxbbl N0 PUHAHCOBLIM pbiHKaM 0T 09.11.2010 N 10-65/n3-H "O6 yTBepXAeHUN
Mopsagka onpeneneHns pblHOYHOWM LeHbl LeHHbIX ByMar, pac4eTHOMN LeHbl LieHHbIX Bymar, a Takxe
npenesibHON rpaHnLbl KonebaHnn PbIHOYHONM LIEHbI LIEHHBIX ByMar B Lenax 23 rnaBbl HanoroBoro kogekca
Poccuinckon ®egepaummn” (3apernctpuposaH B MnHncTepcTae ocTuumm Poccminckon ®depepaunm
29.11.2010, perncTtpaumoHHbin N 19062).

25. Npuka3s ®enepanbHON Cy>x6bbl N0 PUHAHCOBLIM pbiHKaM 0T 28.12.2010 N 10-78/n3-H "0O6 yTBepXaeHUN
MonoXeHUs 0 [eATeNbHOCTW MO OpraHn3aL TOProB/N Ha PbIHKe LieHHbIX ByMar" (3aperncTpupoBaH
MuHncTepcTBoM ocTULMKM Poccninckon ®epepaumm 25.03.2011, peructpauunoHHbin N 20295).

26. Npukas ®enepasbHON CNyX6bl N0 PUHAHCOBLIM pbiHKaM 0T 21.01.2011 N 11-2/n3-H "O6 yTBEep>xAeHuu
MonoxeHus o Nopsake 1 ycnoBuax NOALAEPXKAHUA LeH, CNpoca, NpeanoXxeHns nin obbemMa Topros
(OUHAHCOBLIM MHCTPYMEHTOM, MHOCTPAHHOW BaNloTON U (MAK) TOBapoM 1 M3MeHeHWI B NonoxxeHune o
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MopAAKe OKasaHus ycayr, CnocobCTBYIOLWMX 3aKJTIOYEHUIO CPOYHbLIX OrOBOPOB (KOHTPAKTOB), a Takxe
0COBEHHOCTAX OCYLLECTBIEHNS KNNPUHIA CPOYHBLIX JOFOBOPOB (KOHTPAKTOB), yTBEPXKAEHHOE NPUKA30M
®COP Poccum o1 24.08.2006 N 06-95/n3-H" (3aperncTpnpoBaH MUHUCTEPCTBOM OCTMLMK PoCCMIACKOM
®epnepaumm 04.04.2011, peructpaumoHHbin N 20392).

27. Npukas ®epnepanbHON CyXbbl N0 PUHAHCOBLIM pbiHKaM 0T 21.01.2011 N 11-3/n3-H "O6 yTBEepxAeHuu
MonoxeHus o nopsake yBegoMaeHNS L, 06 nx BKJIKOYEHUN B CMIMCOK UHCaNAEPOB U NCKITIOYEHUN U3
TaKoro cnucka, NMonoxeHnsa o nepefaye CNMCKOB MHCANAEPOB OpraHM3aTopamM TOProean, Yepes KOTOPbIX
COBEpLIATCA onepaunm ¢ GUHAHCOBLIMU MHCTPYMEHTaMM, MHOCTPAHHOW BaloTON U (M) TOBapoM,
MonoxXeHns o0 Nopaake U CPoKax HanpasJieHUs yBeAOMIEHNIN MHCanAepaMmn O COBEPLUEHHbIX UM
onepaumax" (3aperncTpmposaH MnHUCTEpCTBOM tocTuLMKN Poccuinckon ®epepaumm 01.04.2011,
perncTpaunoHHbin N 20382).

28. MNpukas ®enepanbHON CyX6bl N0 PUHAHCOBLIM pbiHKaM 0T 25.01.2011 N 11-5/n3-H "O6 yTBEepxaeHuu
AIMWHNCTPaTMBHOMO pernameHTa Mo npegoctasneHunio ®epepanbHon cyx60i Mo UHAHCOBLIM PbIHKaM
roCyfapCTBEHHOW YCAYri Nno JIMLEH3MPOBaHUIO AeATeIbHOCTU NPOodeccnoHanbHbIX Y4aCTHUKOB PbiHKa
LeHHbIX Bymar" (3apernctpupoBaH MuHncTepcTeom octuumm Poccuinckon ®egepaumm 04.04.2011,
perncTpaunoHHbin N 20397).

C n3MeHeHNaMK, BHECEHHBIMU NprKa3amu GenepanbHon cnyxbbl Mo hMHaHCOBbLIM pbiHkaM oT 08.06.2011
N 11-26/n3-H (3apeructpupoBaH MUHUCTEPCTBOM tOCTULMK Poccuinckon ®epepaumm 22.07.2011,
perncTpaunoHHbin N 21490), ot 17.11.2011 N 11-60/n3-H (3apeructpnpoBaH MUHNCTEPCTBOM HCTULN
Poccunckon ®epepaumm 09.12.2011, peructpauunoHHbin N 22527).

C M3MeHeHnaMU, BHECEHHbIMU NpuKka3oM GefepanbHon Cny>x6bl No puHaHCOBLIM pbiHkaM oT 17.11.2011 N
11-60/n3-H (3apeructpupoBaH MMHUCTEPCTBOM tOCTULMK Poccuinckon ®epepaumnmn 09.12.2011,
perncTpaumoHHbin N 22527).

C n3MeHeHNaIMK, BHECEHHBLIMU NPKKa3oM GenepanbHON cyxbbl N0 GUHAHCOBBLIM pbiHKaM OT 28.06.2011 N
11-28/n3-H (3apeructpupoBaH MMHUCTEPCTBOM lOCTULMN Poccuinckon ®epepauunn 22.07.2011,
perncTpaumoHHbin N 21449),

29. Npuka3 ®enepasbHON CNy>XObl N0 PUHAHCOBLIM pbiHKaM 0T 24.05.2011 N 11-23/n3-H "O6 yTBepXAEeHUN
HopmMaTMBOB LOCTATOYHOCTM COOCTBEHHbLIX CPEACTB NPOECCUOHANbHBIX Y4aCTHUKOB PbIHKA LIeHHbIX Bymar,
a TakXXe yrnpasasowmnx KOMNaHNn NHBECTULIMOHHBIX (POHA0B, MaeBblX NHBECTULMOHHbLIX (HOHA0B U
HeroCyAapCTBEHHbIX NEHCUOHHBLIX (hOHA0B" (3aperncTpupoBaH MUHUCTEPCTBOM KOCTULMKN PoCCUCKON
®epepaumn 21.06.2011, pernctpaumoHHbin N 21073).

30. Npuka3 ®enepanbHON Cy>bbl N0 PUHAHCOBLIM pbiHKaM 0T 30.08.2011 N 11-38/n3-H "O6 yTBepXAeHUN
MeToamnYecKnx pekoMeHAaL M No YCTaHOBIEHUIO KpUTEPUEB CYLLEeCTBEHHOMO OTKNOHEHNS LeHbl
HU3KONMKBUAHbIX LieHHbIX ByMar" (no 3akntoyeHnto MuHiocTa Poccum gaHHbIN JOKYMEHT HOCUT
pekoMeHaTe bHbIA XapakTep U He NOANEXMUT NPeACTaBNeHNI0 Ha FOCYAapCTBEHHYIO perncTpaumio,
nncemo MuHiocTa Poccmm ot 04.10.2011 N 01/71327-BE).

31. Npuka3 ®enepanbHON Cy>bbl N0 PUHAHCOBLIM pbiHKaM 0T 04.10.2011 N 11-46/n3-H "O6 yTBEpXAeHUN
MoN0XEHNS 0 PACKPLITUN UHADOPMALUN IMUTEHTAMWN IMUCCUOHHBIX LeHHbIX ByMar" (3aperncTprupoBaH
MuHucTepcTeoM ocTuumm Poccninckon ®epepaumm 01.12.2011, peructpauunoHHbin N 22470).

32. Mpuka3 PocpmHmoHuTOopmHra ot 05.10.2009 N 245 "06 yTBep)KAeHUM NHCTPYKLUMM 0 NpeacTaBAeHUN B
depepansHyo cnyxby no MHaHCOBOMY MOHUTOPUHIY MHGOPMaL MK, NpeayCcMoTpeHHon PeaepasibHbIM
3akoHoM 0T 07.08.2001 N 115-®3 "O npoTMBOAENCTBUN Nerann3auunn (OTMbIBaHWIO) LOXOAOB, MOJYYEHHbIX
NPecTynHbIM NyTeM, 1 (hMHAHCUPOBaHUIO Teppopmnama" (3aperncTpnpoaH MMHUCTEPCTBOM HOCTULMNN
Poccunckon ®epepaumm 09.02.2010, peructpauunoHHbin N 16330).

Ill. CraHfapT TecTa 3K3aMeHa

O6uwasa cymma 6annos no Tecty - 100.

MuHuManbHas cyMMma 6annoB a5 yCNewHoro NpoxXoXAeHns sk3aMeHa - 80.
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CTpykTypa pacnpeneneHuns 6annos no tecty, %: | [ | | [FnaBa |
|[MoHaTua n TpeboBaHWa K geatenbHocTy no |10 | | |opraHn3aumMm TOproean Ha pbiHKe LeHHbix Bymar | | |

[(nesTensHOCTV POHAOBON BUPXKN) N KNUPUHIOBOW | | | |aeaTenbHocTW. OpraHn3auuns B3anMoaencTBus C | |
| |EpyruMm yyacTHMKaMm pbiHKa LeHHbIX Bymar | | | | | | [Tnasa ll
|[JTueH3npoBaHune feaTenbHoCTM No opraHu3saumm |10 | | [Toproenaun (poHA0BOW BUPXKK) U KINPUHTOBON | | |
| BeaTeNbHOCTM Ha PLIHKE LieHHbIX Bymar | | | | | | [Fnasa lll

|Mopsfok ocywecTsNeHns feaTeNlbHoCTW No |25 | | [opraHu3auum Toproem | | | |
| | [FnaBa IV [Mopspok ocyllecTBAeHNUS KAMPUHToBon |15 | | |aesTenbHoCTH | | |---------- |-----
| | [FnaBa V |[Mopsfok okasaHus ycnyr, cnocobcTeyowmx |8 | |

[3aKN04EHNI0 [LOrOBOPOB, ABAIOLLMXCSA NPOU3BOAHLIMY | | | |[prHaHCOBBIMU MHCTPpYMeHTaMu. OcobeHHOCTH
| | | JocyliecTBneHNS KAMpyHra no 06s3aTensCTBaM, | | | [BO3HUKAKLWNMM M3 [OrOBOPOB, ABAAOWNXCS | | |
|[Mpon3BoLAHBIMU (PUHAHCOBBIMU UHCTPYMEHTaMK | | | | | | |[TnaBa
VI |TpeboBaHWA K MpefocTaBAeHMI0 0THeTHOCTH 1 |10 | | |[packpbITUIO MHGOPMaLMKM opraHm3aTopaMm
TOProeau | | | |Ha pbiHKe ueHHbIX Bymar. XpaHeHue v 3awuTa | | | |[uHdopmauun | | | |

| | [FnaBa VIl |BHYTpPEeHHUA KOHTPOJIb B AeATeNIbHOCTK |7 | | [opraHn3aTopa TOproeu
Ha PbIHKE LieHHbIX Bymar u | | | [KanpuHroson opraHusaumu. MpenoTtepalleHue | | | |[HempobpocoBecTHOM
LeATeNbHOCTH YHaCTHUKOB | | | [Topros | | | | | | [FnaBa
VIll|XapakTepucTumka CMCTEM ynpaBJieHns puckamm B |5 | | |BeaTenbHOCTM OpraHn3aTopoB TOProBan Ha
pbiHKe | | | |ueHHbIX ByMar u KAVPUHIOBbLIX OpraHu3auuni | | | | | |

|[FnaBa IX |Pa3BuTne MexxayHapogHON NPakTUKKU opraHu3aumm |10 | | |[Toproav n MHGPaCcTPYKTYpHON
LEeATeNbHOCTW Ha | | | |[prHaHCOBBIX pbiHKaX | | | | | |

C n3MeHeHNsIMU, BHECEHHBLIMK NpuKa3amu PocmnHMoHnTopuHra ot 08.10.2010 N 266 (3apernctpmpoBaH
MuHucTepcTBoM tocTuLUn Poccuinckon depepaunn 15.10.2010, pernctpauunoHHsin N 18959), ot
28.12.2010 N 367 (3apernctpmpoBaH MnHncTepcTBom toctuuum Poccuinckon depepaunn 21.02.2011,
perncTpaumoHHbin N 19907).
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