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YKA3
NPE3NAEHTA POCCUNCKOW ©EOEPALIAN

YTpaTtun cuny - Ykas lNpe3uaeHTa
Poccuinckon degepaunmn
o1 06.06.2002 r. N 562

O DonosIHUTENbHbIX Mepax Mo MoBbIWEHWN0 3DHEKTUBHOCTH
WHBECTULMOHHON NOANTUNKK Poccuinckon ®egepaumnm

B uensx cozgaHmsa ycnosun ansa 3hpeKTUBHOINO MCMOJb30BaHNS
cbepexxeHui rpakaaH, NPMBAEYEHNS NHBECTOPOB K MHBECTULIMOHHON
AeATeNbHOCTU, CO34aHMA HOBbIX (POPM MHBECTUPOBaHMA, obecnevyeHmns nNpas
WNHBECTOPOB W MOBbILLEHNSA 3PPEKTUBHOCTU UHBECTULMOHHOWN MNOANTUKN
Poccuinckon ®degepaumm NOCTaHOBAAO:

1. YCTaHOBUTb, YTO MHBECTMLMOHHAA AeATeNbHOCTbL B Poccuinckonm
defepaunnm MOXKET OCYLLECTBAATLCSA NYyTEM NPMoBpeTeHNS B MOPAAKE,
YCTaAHOB/IEHHOM HaCTOALWMM YKa30M, (PM3NYECKUMU 1 IOPUANYECKUMI NLLaMK
(Danee NMEHYITCS - MHBECTOPbI) MHBECTULMOHHbLIX MaeB NaeBblX
WNHBECTULMOHHbIX (DOHA0B, ABAAOLMNXCA UMYLLECTBEHHBIM KOMMIEKCOM be3
CO34aHNS IOPUANYECKOro NinLa, 4OBEPUTEIbHOE YpaBieHNEe NMYLLLECTBOM
KOTOPbIX OCYLLECTBAAIOT YNpaBasoLMe KOMNaHWM NaeBblX MHBECTULMOHHbIX
(hOHOB (Jasiee NMEHYIOTCS - YNpaBAaloWme KOMNaHuM) B Lensx npupocTa
MUMyLLLeCTBa COOTBETCTBYIOLLMX NaeBbIX NHBECTULNOHHbIX (hOHLO0B.

B KayecCTBe MHBECTOPOB MAEBbIX MHBECTULIMOHHbLIX (DOHA0B HE MOTYT
BbICTYMaTb FOCYAapPCTBEHHbIE OpPraHbl 1 OpraHbl MECTHOro CaMoyrnpaBaeHns.
2. YCTaHOBUTb, YTO MHBECTULIMOHHbLIN Nan ABASETCS UMEHHOW LLeHHON
Bymaron, yoocToBepsioLen NnpaBo MHBECTOPa N0 NPeabABIEHUN UM
ynpaBasoLen KomnaHum TpeboBaHMs 0 BbiKyne MHBECTULMOHHOIO Mas Ha
NnoJly4yeHne OeHeXHbIX CPeacTB B pa3Mepe, onpeLenseMom ncxons n3
CTOMMOCTU UMYLLLEeCTBA NAaeBOro MHBECTULMOHHOIO (hOHAa Ha AaTy BblKyna.
KaXX bl NHBECTMLMOHHbIN Nail NPefoCTaBNAeT ero Bnagenbly
O0OWHAKOBbIE NpaBa.

MopanoK BbiMyCKa MHBECTULMOHHBIX NMaeB, NX pa3MeLLeHNs 1

obpalleHuns, perncTpaunm NpocnekTa sMMCCMM yCTaHaBIMBaETCA
depnepasibHOM KOMUCCUEN NO LIEHHBIM ByMaram 1 (oHL0BOMY PbIHKY NMpu
MpaBuTenbcTBe Poccuiickon Pepgepaunn (Lanee nmeHyetcs - PefepanbHas
KoMUccus).

Konn4ecTBo BbiNMyCKaeMbIX MHBECTULIMOHHbLIX MaeB YyCTaHaBMBAETCS
ynpasnasioLwen komnaHnen. MHBECTULMOHHbIE Nan BbIMYCKalOTCA B
NOKyMeHTapHOM unu B 6e3nokymeHTapHon dopme. Cpok pa3mMeLleHuns
NHBECTMLIMOHHbIX MAaeB HE OrpaHnYMBaeTCs.
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MpoLEeHTbl 1 ANBMAEHAbI MO MHBECTULMOHHBIM MasM HE HAYUCNAOTCA.
BbinycK Npon3BOAHbIX OT MHBECTULMOHHLIX MaeB LEeHHbIX byMar He
LOnyCcKaeTcs.

3. IMyLLLeCcTBO NaeBoOro MHBECTULMOHHOIO (hoHAA COCTOUT U3

nepefaHHbIX B 4OBEPUTENIbLHOE YpaB/ieHNe CPeaCcTB MHBECTOPOB U
NpvpaLLeHHOr0 MMYLLLECTBA, B TOM Y1C/1e UMYLLLECTBEHHbIX NpPas.,
npuvobpeTeHHOro yNpaBAsioLLEeNn KOMMNaHNen B NpoLecce AOBEPUTESIbHOIO
ynpaBfieHuns cpeacTBamMmmn NHBECTOPOB.

YyeT nmyLiecTsa naesoro MHBECTULNOHHOIo hoHha 1 npas

MHBECTOPOB OCYLLECTBASETCA CNeunanm3npoBaHHbIM AeN03UTapnemM NaeBoro
WNHBECTULMOHHOrO (hoHAa (fanee uMeHyeTCs - cneumnann3npoBaHHbI
AEeno3nTapuin) Ha OCHOBaHWMK AOroBopa C YNpaBfsiowen KoMmnaHnen,
ABNAOLLEroCH HEOTHEMNAEMON HYaCTbi0 MPOCNEKTA IMUCCUN UHBECTULIMOHHbIX
naes.

Y4yeT nmyLiecTsa NaeBoro MHBECTMLIMOHHOMO boHAa 1 NpaBs

MHBECTOpPOB AaHHOIo NaeBoro NHBeCTULUMOHHOIO CbOH)J,a ocylwecTBndaeTca
TOJIbKO OOHWMM CMeLMann3npoBaHHbIM eno3nTapuem.

4. MNaeBoN MHBECTULIMOHHbLIA hoHA 0bpa3yeTcsa 13 MMyLLeCcTBa

WMHBECTOPOB, NepeaaHHoro aas y4yeTa B Cneunann3vpoBaHHbIN 4eno3nTapui
AaHHOr0 NaeBoro MHBECTULMOHHOIO (hoHAa M Haxo4sALWwerocs B
OOBEPNTEJIbHOM ynpaBieHUn ynpaBnmou.l,ePl KOMMaHUWN B COOTBETCTBUU C
LensMmm, yCTaHOBJIEHHbIMU MYHKTOM 1 HacTosAwero Ykasa.

Mepepada uMyLLeCcTBa ANs y4eTa B Cneunann3mpoBaHHbIN 4eno3nTapui

N B LOBEPUTE/ILHOE YNPaBAeHME yNpaBAsIoLLE KOMMAHUN OCYLLLECTBASETCA
MHBECTOPaMMN NyTeM MPUOBPETEHNS UHBECTULIMOHHLIX NMaeB NaeBbIX
WNHBECTULNOHHbLIX (DOHL0B MPW UX NEPBOHAYaIbHOM pa3MeLLEHNN.

Mopsagok obpa3oBaHMA NaeBbIX MHBECTULMOHHBLIX (DOHAOB 1 ynpaBaeHns
NMYLLIECTBOM MaeBbIX NHBECTULIMOHHbIX CbOH,EI,OB YCTaHaB/INBaeTCA HaCTOoALWNM
YKa30M 1 n3gaBaeMbiMU B COOTBETCTBUMN C HUM akTamun PefepanbHon
KoMmuccuu,

(AB3au, nckntoyeH - Yka3s lMNpe3naeHTta Poccuinckon depepaunm

o7 23.02.98 1. N 193)

O6pa3oBaHMe NaeBbIX NMHBECTULMOHHBLIX (hOHA0B MPW peopraHu3aunm
KOMMepPYeCKUX OpraHm3aunin, NpuBaeKaoLWwmnx JeHexHble cpeacTBa
(PU3NYECKMX N IOPUANYECKIMX JINLL, OCYLLEeCTBAAETCSA B COOTBETCTBUN C
HacToAWMM YKa30M B Nopsake, ycTaHoBAeHHOM PefepabHOM KOMUCCHEN.
5. Obpa3oBaHme NaeBoro UHBECTULIMOHHOIO DOHAA, KPOME C/1y4aEes,
npenycMoTpeHHbIX ab3auammy Y4eTBEPTbLIM U MATLIM MYHKTa 4 HACTOSALLEr0
YKa3a, ocylecTeaseTca nyTem npnobpeTeHna MHBeCTopamm
MHBECTULMNOHHbLIX NaeB, BbIMYLEHHbIX ynpaBnmou.l,ePl KOMMaHnen.

CpeacTtBa nHBeCTOpoB, NprnobpeTaowmx NHBECTULMOHHLIE Man NaeBoro
WNHBECTMLMOHHOIO (hoHAa, MOCTYNAlOT B CNeunann3npoBaHHbI Aeno3nuTapuii
Ha cYeTa MHBECTOPOB, N0 KOTOPbLIM OCYLLECTBASETCS y4YeT NMYLLECTBa U
npaBs MHBECTOPOB. [leHeXHble cpeAcTBa, NoCTynatowme B ynaaTty 3a
MHBECTMLIMOHHbIE Naun, a Tak)Xe NpupaLleHHOe UMYLLLECTBO NaeBoOro
WNHBECTMLIMOHHOIO (POHAA Y4MTbIBAOTCSA CMELMaan3npoBaHHbIM 4EeN03NTapreEM
N HaXo4SATCS B AOBEPUTEIbHOM YpaBAeHUN yNpaBasiowen KOMNaHum B
COOTBETCTBUM C 4OTOBOPOM O AOBEPUTENILHOM YNPaBieHNN UMYLLECTBOM,
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MpnobpeTeHne NHBECTOPAMW MHBECTULMOHHBIX MAeB MAeBOro
WHBECTULIMOHHOIO (hoHLa ABNSETCA 3aKJIl0YeHNEeM NHBECTOPaMM AOroBopa o
LOBEPUTENBHOM yNpaBaeHnM UMYLLLECTBOM C YNPaBAAOLWEN KOMNaHNENR.
YcnosnaMu LOroBopa 0 LOBEPUTENbHOM YNPaBAEHNN UMYLLLECTBOM ABASIOTCS
npasunia NaesBoro UHBECTULMOHHOro poHAa 1N NPOCMHEKT IMUCCUU
WNHBECTMLMOHHbIX MaeB NaeBoro MHBECTMLMOHHOMO hoHAa.

B cOOTBETCTBMM C JOFOBOPOM O AOBEPUTEILHOM YrpaBaeHUn

ynpaBasioLas KoMmnaHus oba3yeTca ynpasisaTe UMYLLECTBOM MAEBOro
NHBECTULMOHHOIO (POHAA UCKNIOYNTENBHO B MHTEpecax MHBECTOPOB.
Pernctpauus u onyb6ankoBaHue npocrnekTa aMUCCMN UHBECTULIMOHHBIX

naes OCYLLECTBAAIOTCA yNpaBAsIoLLEen KOMMNaHNen B COOTBETCTBUM C

YyacTbio 2 cTaTbk 437 YacTu NepBon paXkAaHCKOro Kogekca Poccminckonm
defepalmm 1 ABAAIOTCA NPeasoKEeHNEM NHBECTOPaM nepeaaTb AeHeXHble
CpeLCTBa B MAaeBON UHBECTULMOHHLIA (hOHA Ha YCNOBUAX LOrOBOpPa O
LOBEPUTENBHOM yNpaBaeHUN.

6. YnpaBnsoLLen KOMINaHNEN MOXET BbITb TOIbKO KOMMepYecKas
opraHu3auus, nMerLLas IMLEeH3NI0 Ha NPaBo OCYLLEeCTBAEHNS AeATeNbHOCTU
Nno LOBEPUTENbHOMY YNPaBAEHNIO NUMYLLECTBOM NaeBbIX MHBECTULIMOHHbIX
¢oHOo0B.

YnpasasioLwlasa KoMnaHnsa Brpase OCyLWeCcTBAATb AeATEIbHOCTb Mo
yNPaBAEHMNIO UMYLLECTBOM HECKOJIbKNX MaeBblX MHBECTULMOHHbIX POHIOB.
TpeboBaHuWA K ynpaBasioLLen KOMAAHUK, B TOM YUC/e K pa3Mepy ee
YCTaBHOrO KanuTtana, ycnoBus v NopsAoK Bblhayy yNpaBasioLen KoOMnaHnm
JINLEH3MKN, OCHOBAHMA 1 NOPSLOK MPUOCTAaHOBEHUS AENCTBMSA UK
AHHYMPOBaHNA NNLEH3MM Ha NPaBO OCYLLECTBEHUS AeATEeNbHOCTM Mo
yNpaBAeHMNIO NMYLLECTBOM NAEBbIX MHBECTULMOHHBLIX (DOHAO0B YCTaHaBANBAOTCA
defepanbHON KOMUCCUEN B COOTBETCTBUM C HAaCTOAWMM YKa3oM.

7. Peructpaumsa npocrnekTa sMnCcCUmM MHBECTULIMOHHBIX NaeB NaeBoro
WNHBECTULIMOHHOrO (hoHLa ocylecTBnseTcs PefepasibHON KOMUCCUEN NN
YNOJIHOMOYEHHbIM €10 FOCYAAaPCTBEHHbIM OPraHoM.

0653aTenbHbLIMU YCAOBUSAMI PErMCTPaLLUM NPOCMEKTa IMUCCUU
NHBECTWLMOHHbIX MaeB NaeBoro MHBECTMLMOHHOMO hoHAa ABAAOTCS:
Hanu4yme y ynpasasioLen KOMNaHny ANLEH3MN Ha NPaBo

OCyLLEeCTB/IeHNa 0eATelbHOCTM NOo LOBEPUTENbHOMY YNPaBAEHUIO UMYLLECTBOM
naeBbIX UHBECTULIMOHHLIX (DOHA0B, BblAaHHON PeepanbHON KOMUCCHEN;
3aKJI04eHMe yrnpaBasioLwwer KOMNaHWen B COOTBETCTBMM C TUMOBLIMU
LOroBopamu, yTeepxxgaembiMm ®efepasibHON KOMUCCMERN, OFOBOPOB CO
Cneunann3mpoBaHHbIM Aeno3nTapueM, ayauTopoM U He3aBUCUMbIM
OLEHLLMKOM;

pernctpauma GenepasibHOM KOMUCCUEN NPaBU Naesoro

WNHBECTULMOHHOIO (POHA, BKJIIOYAOLLMX UHBECTULIMOHHYIO fleKiapaLuio.
MaeBo MHBECTULIMOHHBIN (hOHA CHMTaeTCA 06pa30BaHHLIM C MOMEHTa
perncTpaumm B COOTBETCTBUM C HACTOALWMUM YKa30M NpoCneKkTa IMmuccum
WNHBECTMLMOHHbIX MaeB NaeBoro MHBECTMLMOHHOIO hoHaa.

8. MaeBoN NHBECTULIMOHHBIA POHA MOXKET BbITb OTKPbLITEIM WX
NHTepBasibHbIM. [1aeBON NHBECTULIMOHHBIA POHA NPU3HAETCH OTKPLITLIM, eCJn
ynpaBAsoLWas KOMNaHUs NpUHMMaeT Ha cebs 0653aHHOCTb OCYLLECTBAATD
BbIKYM BbINYLLEHHbIX €0 MIHBECTULMOHHbIX NaeB no TpeboBaHUo MHBECTOPa B

CkavaHo Ha canTe «3akoHbl PO» — https://actrf.ru

Ctp.3m39



CPOK, YCTaHOBJIEHHbIN NpaBuiaMn NaeBoro MHBECTULIMOHHOMO (hoHAa, HO He
npesbiwaowmnn 15 paboynx gHen ¢ gatel NpeabasneHns TpebosaHus.
[MaeBoON MHBECTULMOHHbLIN (POHA NPU3HAETCA NHTEPBAJIbHbLIM, eCJN
ynpaBAsoWas KOMNaHUs NpUHUMaeT Ha cebs 0653aHHOCTb OCYLLECTBAATH
BbIKYM BbINYLLEHHbIX €10 MIHBECTULMOHHbIX Naes no TpeboBaHUo MHBECTOPa B
CPOK, YCTaHOBJIEHHbIN NpaBuiaMn NaeBoro MHBECTULIMOHHOMO (hoHAa, HO He
peXxe 04HOro pasa B rog.

9. B npaBunax naeBoro MHBECTULIMOHHOIO (hoHOa YKa3blBalOTCA:

TN NaeBoro MHBECTULUOHHOIO POHAA (OTKPbITbIA UM MHTEPBasbHbIN)

1 ero cneuuann3auns No MHBECTMPOBAHWIO B BUAbI UMYLLECTBA;
HanpasJ/ieHNs OCYLLEeCTBISEMbIX UHBECTULNI (MHBECTULIMOHHAS
AeKnapauns);

pa3mep, yC0BUS U NOPAAOK BbINAaThl BO3HArPaXX4eHUS yNpaBasioLLen
KOMMNaHWu;

BMIbl PAaCXOLO0B MO yrpaBieHNo NaeBbiM MHBECTULNOHHBIM (POHAOM,
noAsiexxalline BO3MELLEHMNIO YNPaBASAIOLLEN KOMMTAHUK, @ TaKXe orpaHuyeHus,
YCTaHOBJ/IEHHbIE B OTHOLLIEHNMN TaKNX PacxoLoB;

npasa BJlaflesibLeB NHBECTULMOHHbIX Naes, NopsALoK U YC/0BUS

BbIKYNa UHBECTULMOHHbIX NaEeB;

NHble CBEAEHNS, yCTaHaBMBaeMble OefepasbHON KOMUCCHEN.

B npasuiax naeesoro MHBeCTULMOHHOIO hOHAa YKa3blBaeTCs

HavMeHOBaHWe NaeBoro NHBECTULMOHHOIO hoHAa. HanMeHoBaHWe NaesBoro
WHBECTULMOHHOIo hoHAa A0JIKHO COAep»XaTb C0Ba "MaesBon
WNHBECTULMOHHBIA oHA", yKa3aHue Ha TN oHAa (OTKPbITLIA 1K
WHTEpBasibHbIN) N PUPMEHHOE HAaUMEHOBAHWE YMPaBASIOLLENA KOMMAHWN.
Vi3MeHeHUs 1 [ONOJSIHEHMSA, BHOCKMbIE B NpaBusia naesoro

WNHBECTMLMOHHOIO hoHAa, NoasexaT pernctpaumm B PegepasibHON KOMUCCUN
N BOMKHbI BbITh 0NYBANKOBaHbI B TEX Xe 06BbEMaXx 1 B TeX )KE NeYyaTHbIX
opraHax, 4To 1 NPOCMeKT 3MUCCUN NHBECTULIMOHHbIX MNaeB
COOTBETCTBYIOLLErr0 NaeBoro MHBECTULNOHHOIO hoHAa. I3MeHeHusa un
LLONOJIHEHMNA, BHOCMbIE B MpaBuJia Naesoro MHBeCTULMOHHOIO (hoHAa,
BCTYMNAOT B CUJY HE paHee WeCTn MecaueB co gHA onybankosaHmsa ons
NHTepBaJibHbIX MaeBbIX NHBECTULIMOHHbLIX (DOHL0B 1 HE paHee MecsAua CO AHA
onybanMKoBaHWA 15 OTKPbITbIX MNaeBblX UHBECTULMOHHBLIX (DOH,0B.

B cnyyasx korga nybamkauus M3MeHeHWn U AOMNOJHEHWUA, BHOCUMBbIX B
npaswuia NaesBoro NMHBECTULMOHHOIO (hOHa, OCYLLECTBAARTCS B TeYeHne
HEeCKONbKNX OHEN, AHEM X onybanMKoBaHMSA CHUTAETCA OeHb
onybnnkoBaHMa NoCAefHEN N0 KONMYECTBY UHGMOPMaLUN AN OEHb
onybanKoBaHUS B NoCnegHEM U3 MPeayCMOTPEHHbIX MeYaTHbLIX OPraHoB.

10. YnpasnsioLwas KOMNaHUs Brnpase MHBECTUPOBaTb UMYLLECTBO

naeBoro MHBeCTULMOHHOIo hoHAa, HaxoAsLweecs B JOBEPUTENbHOM
ynpaBJieHNN, B COOTBETCTBUN C LLOTOBOPOM O LOBEPUTESIbHOM yrpaBJieHUn

B LeHHble Bymaru, HeaBMXMMOCTb, 6aHKOBCKME [Een03UThbl U UHOE
MUMYLLLEeCTBO B NOpAAKe, yCTaHOBAeHHOM PefepasbHON KOMUCCUEN.

11. Ynpasnswolwas KOMNaHUs BnageeT, Nojb3yeTca U pacnops)kaeTcs
NMYLLECTBOM MaeBOro MHBECTULMOHHOIO (hOHAa UCKJTIYNTESNIbHO B MHTEpecax
NHBECTOPOB.

MpaBa no ueHHbIM BymMaram, COCTaBASAIOLWLMM aKTUBbI NAEBOr0
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WHBECTULIMOHHOIro DOHAA, B TOM YMCJIe MPaBOo ronoca no akumsam,
OCYLLECTBAAOTCS €ro ynpasnsiowen komnaHnen. (JononHeH - Yka3
Mpe3npeHTa Poccminckon ®epepaumm ot 23.02.98 r. N 193)

YnpaBnsiowas KoMmnaHns HeceT BpemMs cogep)xaHnus UMyLLECTBA NaeBoro
WNHBECTMLMOHHOIO POHAA, PUCK ero ciyvyalHom rnbenn n puck ero
CJly4alHOro NOBPEXAEHNS.

Mpy ocyLecTBAEHNI CBOMX MPaB U UCNOJHEHMS 0bsA3aHHOCTEN
ynpaB/soLLas KOMOaHWS onpeaensieT, Kakon cnocob oencTeun sendeTcs
HaWJTYYLWIMM C TOYKM 3PEHNS UHTEPECOB MHBECTOPOB. VIHBECTOPLI HE BNpaBe
[AaBaTb yNpaBasoLLed KOMOaHUN Kakne-nmbo yKasaHuns uan nHeiMm obpasom
BMELUNBATLCA B OCYLLLECTBJIEHNE €10 CBOMX NPaB WU UCMNOJIHEHNE
0643aHHOCTEN, eci NHOE He YCTaHOBIEHO aKTaMu, N34aBaeMbIMM
denepanbHON KOMUCCHEN.

YnpaBnsioLwasn KoMNaHns HeCeT 0TBETCTBEHHOCTb COBCTBEHHLIM
NUMYLLLEeCTBOM 3a yLwepb, NpU4MHEHHbIN MHBECTOPaM B pe3yfibTaTe ee
BMHOBHbIX AENCTBUI, @ TakXXe 3a AEeNCTBUS, COBEPLUEHHbIE NMPX HAaNNYUn
KOH(NKTa MHTEPECOB.

Hann4yne KoHMANKTa NHTEPECOB YNPaBAAOLWEN KOMAAHUN C UHTepecamm
MHBECTOPOB YCTaHaB/AMBAETCA B COOTBETCTBUN C aKTaMu, N34aBaeMbIMU
denepanbHON KOMUCCHEN.

12. mywecTBo, NpnobpeTeHHoe yNpaBAsIoLLEN KOMMNAHWEN B Xo4e
ynpaBAeHns NMyLLECTBOM MaeBOro MHBECTULMOHHOIO (oHAa, OTHOCUTCA Ha
YBEJIMYEHNE NMYLLECTBA NaeBOr0 MHBECTULMOHHOMO POHAA, 3@ UCKIOYEHNEM
CpencTB, HanpaBaseMbIX Ha BO3MELLEHNE MOHECEHHbIX YNPaBasioLWwen
KOMMaHWEeN Nnpu ynpasJsieHMM NMYLLLECTBOM NAaeBOro MHBECTMLIMOHHOIO POHAa
pPacxofoB, a TakXXe CPeACTB, BbiMJlaynBaeMbIX B Ka4eCTBE BO3HAr pakAeHUS
yNpaBAsoLWen KoMnaHnym 1 CneLmann3npoBaHHoOMy Aeno3nTapuio B
COOTBETCTBUU C NPaBUIaMN NAaeBOro MHBECTULMOHHOIO (hoHAa U
NPOCMeKTOM 3MUCCUN MHBECTULNOHHbLIX NaeB NaeBOro MHBECTULNOHHOIO
doHaa. O683aHHOCTW, BO3HUKAIOLLIME B XO€ YNPaBieHNs NaeBbIM
NHBECTWULNOHHBIM (POHAOM, NCMONHATCA YNPaBAAOLWEA KOMNaHWEN 3a CHeT
COCTaBASAOLWEro NaeBo MHBECTULMOHHbIV (OOHA UMYLLLECTBA, HAX0ASALWErocs B
ynpaBfieHnN.

CpencTBa, BbiMJa4Y€HHbIE YNPaBASAIOLWEN KOMIAHUN 1
crneunanm3npoBaHHOMY AEM03MTapuio B Ka4eCTBe BO3Harpa)kaeHus,
obnaraloTcs HasIoroM B yCTaHOBEHHOM MOPSAKE.

Hanor Ha MyLLIECTBO MaeBOro MHBECTULMOHHOIO DOHAA U UHbIE

HaJIorn, Ha4YNCNseMble B CBA3N C yNpaBiieHWEM UMYLLLECTBOM MaeBOro
WNHBECTMLMOHHOIO hoHAa (3a NCKAOYEHNEM HANOroB Ha CPeACcTBa,
BbIMJIA4YEHHbIE YNPaBASOLEN KOMMAHNUN U CNELNaNM3MPOBaHHOMY Ieno3nTaputo
B Ka4yeCTBE BO3Harpa)kaeHus), ynaavmBatoTca ynpaBastoLlen KOMnaHuen 3a
CYeT 3TOro UMyLLecTBa.

13. YnpaBnsiowas KOMNaHNs B COOTBETCTBUM C FpaX AaHCKNM
3aK0HOaTeNbCTBOM Poccminckon denepaumm HeCeT OTBETCTBEHHOCTb
CoBCTBEHHbIM UMYLLECTBOM Nepeq TPETbUMN NnLamMm no obs3aTensCTBaMm,
BO3HMKAIOLWWMM B CBSA3M C YNPaBJIEHNEM MMYLLLECTBOM MaeBoro
WHBECTULMOHHOIo hoHAA, NPU HEAO0CTaTOYHOCTN UMYLLLECTBaA 3TOro hoHAaa.
IHBecTOpbl He 0TBeYaloT Mo 0bs3aTebCTBAM YNpaBAAOLWEN KOMAaHNK
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N HECYT PUCK YObITKOB, CBAA3aHHbIX C JLOBEPUTENLHbLIM YNPaBJIEHNEM
NMYLLLECTBOM MaeBOro MHBECTULMOHHOIO (hoHAa, B Npeaenax CToMMoCTM
NpvHagneXxawmx UM NHBECTULMOHHbIX MaeB.

14. B3biCKaHue 1o 06s3aTeNbCTBAM YNpPaBAsIoOLWLEN KOMMNAHUN, He
CBSI3aHHbIM C yNpaB/ieHNEM NaeBblM NHBECTULMOHHLIM (DOHAOM, HE MOXET
ObITb 06paLLEHO Ha UMYLLLECTBO MAaeBOro MHBECTULIMOHHOIO hOHAa.

B cnyyae npusHaHMa ynpaBnsioLen KOMMNaHUN HECOCTOATENbHOW
(baHKpoTOM) B MOpPsiiKE, yCTAaHOBNEHHOM 3aKOHOAATENbCTBOM Poccuinckon
depepaumm, MMyLLECTBO NAeBOro MHBECTULIMOHHOIO DOHAA HE MOXET BbITb
BKJIIOYEHO B KOHKYPCHYIO (IMKBUAALNOHHYIO) Maccy.

15. Ynpasnswwas KoMmnaHus UMeeT rnpaBo Ha BO3MeELLEHNE NMOHECEHHbIX
€l0 Mp1 yNpaBJIEHNN NaeBbIM MHBECTULMOHHBLIM (DOHAOM PacXo4oB U Ha
noJiy4eHne Bo3Harpa)kaeHna B COOTBETCTBUM C NpaBuiaMu naesoro
WNHBECTWULMOHHOIO (POHAA M MPOCNEKTOM SMUCCUN NHBECTULIMOHHbLIX NaeB
naeBoro MHBeCTULMOHHOIO (hoHAa.

Bo3mellleHVe pacxo4oB 1 BbinJjaTa BO3HarpaXKAeHns Nnpom3sBoaaTcsa us3
NUMYyLLECTBa NaeBoro NHBECTULMOHHOIO (hoHa.

16. MNpwn ynpaBneHnn NMyLLLECTBOM MaeBOro MHBECTULMOHHOIO (hoHAaa
ynpasnsioLlas KoMnaH1a B Nopsaake, ycTaHaBanBaeMom ®OenepabHom
Komuccuen, obasaHa nybankosaTsb:

3aBEPEHHbIN ayanTopom Byxrantepckmin 6anaHc nMyLLeCTBa NaeBoro
NHBECTMLMOHHOIO hoHAa, BKOYasA nHdopmaLmio 06 ysennieHnn nam
YMEHbLUEHUN YNCTbIX aKTUBOB B pacyeTe Ha OAUH UHBECTULMOHHbLIN nawn (rno
NUTOraM Ka)kaoro uHaHCOBOro roaa);

3aBEPEHHbIN ayanTopom Byxrantepckuin 6anaHc ynpaenstoLLen

KOMMaHuu (Mo UToram Ka)xaoro (oMHaHCOBOro roga);

MHOpPMaLNIo 0 pacxodax U3 NMyLLeCcTBa NaeBoro MHBECTULMOHHOIO
oHAa, NpMobpeTeEHHOM UMYLLLECTBE U OCYLLECTBJIEHHbIX MHBECTULMAX (MO
NUTOraM Ka)k4oro nosayroans);

NHGopMaLno 06 OCYLLECTBIAEMBIX MHBECTULIMOHHBLIX MPOrpaMmax,
BKJI0OYasa CBEAEHUS O Pa3MeLLEeHNM CPeACTB Ha AEeNO3UTHBIX CHeTax B
KPeOUTHBIX Y4YpeXAeHUAX 1 NpuobpeTeHnn LeHHbIx bymar (no ntoram
Ka)>kgoro nosyrogus).

B cniyvae 3aMeHbl crielasm3npoBaHHOro fenosmtapus, ayantopa nim
He3aBUCMMOro OLIEHLLMKA YNpaBaaloLWwas KoMnaHna nybnmkyeT nHgopmaumio ob
3TOM C yKa3aHWeM MOTMBOB 3aMeHbl.

17. MNpwn ynpaBneHnn NMyLLLECTBOM MaeBOro MHBECTULMOHHOIO hoHAaa
ynpasnsiolas KOMNaH1s He BNpaBse:

BbICTYMaTb NHBECTOPOM MAaeBOro MHBECTULMOHHOIO (hoHAa,

NMYLLLECTBOM KOTOPOro OHa yrnpaBJseT;

npvobpeTaTbh UMYLLECTBO NAaeBOro NMHBECTULMOHHOIO hoHaa 1

BbICTYMaTb 3a/0r04epxXaTesieM 3TOro UMyLLEeCTBa;

0TYYXAaTb COBCTBEHHOE UMYLLLECTBO B COCTAB MMYLLECTBA NaeBoro
WHBECTULMOHHOIrO POHAa;

NCNonNb30BaTh MMYLLECTBO NAaEBOro MHBECTMLMOHHOIO (hoHAa ANS
obecneyeHns cobcTBeHHbIX 0683aTENbCTB, HE CBA3AHHLIX C YNpaBieHneM
NMYLLLECTBOM MaeBOro MHBECTULMOHHOIO (hOHAA, UM 0653aTeNbCTB TPETLUX
ny;
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NCMNOJIb30BaTh 3aEMHbIe CPeACTBa, 3a UCKIIOYEHNEM BblKyNna
WHBECTULMOHHLIX MaeB B C/y4asXx, NpefyCMOTPEHHbIX HAaCTOSAWMM YKa3oMm;
BblAaBaTb KPeAWTbl, B TOM Y/UC/IE 3@ CHeT UMyLLeCTBa Naesoro
WHBECTULMOHHOIO (DOHAQ;

coBepLlaTb MHble 4ENCTBUSA, 3anpeLleHHble akTaMu, W34aBaeMbIiMK
depnepancHON KOMUCCUEN, U MPaBMIaMK NAaeBOr0 MHBECTULMOHHOTO POHAA.
18. YcTaHoBUTL, 4TO PefiepalibHas KOMUCCUA OCYLLECTBSET BeeHune
peecTpa NnaeBbiX UHBECTULMOHHbIX (hOHLO0B.

B peecTp naeBbiX MHBECTULMOHHbBIX (DOHA0B BHOCATCA HAUMEHOBAHME
toHAa, HAaUMEeHOBaHMeE ynNpaBAsIoLLEN KOMMAHUN, CBEAEHNS 0 TUne hoHAa,
ero cneymnannsaumm no MHBECTUPOBAHWIO U UHbIE AAHHbIE, onpefenseMble
NopsiiKOM BeleHUs peecTpa naesblX MHBECTULNOHHbIX (DOHAO0B,
yCTaHaBAMBaeMbIM PefepasibHON KOMUCCHEN.

19. MHBecTop BnpaBe B Nt060e BpeMs NpeabsBUTbL YNpaBAsIoLLIEN

KoMnaHuy TpeboBaHMe 0 BbliKyrne NHBECTULMOHHOMO Nas, a ynpasasioLias
KoMnaHns 0b6s3aHa BbIKYMUTb MHBECTULIMOHHbIV Mal B MOPSAKE N B CPOKHU,
YyCTaHOBJIEHHbIE NPaBKaMN NaeBoro MHBECTULMOHHOIO (hOH4A Y NPOCNEKTOM
3MUCCMUN UHBECTULMOHHbIX Naes.

BbIKYN MHBECTULIMOHHBIX MaeB OCYLLECTBASETCS 3a CHeT BXOAALNX B

COCTaB MMYLLECTBa NaeBOro MHBECTMLMOHHOIO hOHAA AEHEeXHbIX CpeacTs. B
C/lyqae HeJoCTaTOYHOCTY OEHEXHbIX CPeACTB A8 BbiIKYNa NUHBECTULMOHHbIX
naes ynpasasioLlas KoMmnaHmsa obs3aHa NpogaTb NHOE UMYLLLECTBO,
CoCTaBAsAoLWEee NaeBon MHBECTULNOHHBIA (hoHA. [1o Nnpofaku NMyLLeCTBa,
COCTaBAAOLErO NAaeBON MHBECTULNOHHBIA (POHA, YNPaBAAOLWas KOMMaHUs
BNpaBe UCMO0b30BaTb A5 BbiKyna MHBECTULMOHHbLIX NaeB COBCTBEHHbIE
cpencTBa nmbo cpeacTsa, NOAyYeHHbIE NOA 3a10r COBCTBEHHOr0

NUMYLLLeCTBa UIN B KPeAuT.

VIHBECTULMOHHBIE Naw, BbIKYMJIEHHbIE YIPaBAAOLWEN KOMOaHNEN, B TOM
yucne 3a cobcTBEHHbIE CPeACTBaA, CYATAOTCS NOralleHHbIMKM C MOMEHTA
BbIKYMa 1 NoAsexxaT YHUYTOXKEHMNIO CNeLnasm3npoBaHHbIM Aeno3nTapuem.
Mopagok pacyeTa pa3Mepa CpefCcTB, BO3BpaLlaeMblX UHBECTOPY B

cnyyae npenbasaeHUs um TpebosaHMs 0 BbIKyne MHBECTULMOHHOIO nas,
onpegenseTcs Ha MOMEHT BbiKyMNa NyTeM AeNeHNs CTOUMOCTM YUCTbIX
aKTUBOB NMAaeBOr0 MHBECTULWOHHOIO (hOHAa Ha KOJIMYECTBO HAaXO4ALWMNXCS B
obpaLleHnmn NHBECTULIMOHHBIX NMaes.

20. B TeYeHMe cpoka, yCTaHaBJIMBAaEMOro B MepBOM MNpPOCreKkTe

3MUCCUUN UHBECTULMOHHBIX NaeB, MHBECTULMNOHHbIE Man pa3MeLLarnTcs no
yKa3aHHOW B NMPOCMeKTe 3SMUCCUN LieHe, a N0 UCTEYEHNMN 3TOro CPoKa -

Mo LieHe, onpeaensemMon B MpoCneKTe SMUCCMN UHBECTULIMOHHbIX Naes.

B cniyyae ocyLecTBAeHNSA BTOPON M KaXX40W NOoCAeayoLLen SMUCCUN

LeHa pa3MeLleHna NHBECTULMOHHBIX MaeB onpefesiieTcs Ha MOMEHT BbINycKa
nyTem geneHns CTOMMOCTU YNCTbIX aKTUBOB NAaeBOro MHBECTULMOHHOIO
hoHOa Ha KONMYECTBO HaxoAALMXCSA B 0bpalleHn NHBECTULMOHHLIX MaeB..
VIHBECTMLMOHHbIE Nan MpK UX pasMeLLeHnn ONaavnBaloTCA TOSIbKO
LEHEXXHbIMW CpeaCcTBaMu.

HenosnHaa onnaTta MHBECTULMOHHBIX MaeB UM OTCPOYKa rniaTexa npu

NX pasMeLleHnn He [oMnyCKaeTcs.

21. BO3MOXHOCTb 1 NOPSAA0OK 0bpalleHns MHBECTULNOHHbIX Naes
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OTKPbITbIX MAEBbIX MHBECTULIMOHHBLIX (DOHAO0B, @ TakXXe Nopsaok obpalleHns
naes MHTEePBaJsibHbIX NaeBblX MHBECTULMOHHBLIX (POHA0B ONPeLensoTCs
depnepancHON KOMUCCUEN.

22. BeneHve peecTpa BJlafenblLeB MHBECTULMOHHBIX Maes
OCYLLeCTBAARTCS Crneumnasn3MpoBaHHbIM Aeno3nTapueM COOTBETCTBYIOLLEro
naeBoro MHBeCTULMOHHOIO (hOHAa Ha OCHOBaHUWN [Or0BOpPA C yNpaBastoLLen
KOMMaHWen B COOTBETCTBUM C 3aKOHOAATEeNbCTBOM Poccuinckon ®enepaumm
0 UEeHHbIX Bymarax.

23. Cneumnanm3npoBaHHbIM Aeno3nTapueM MoXeT 6biTb 6aHK nnm nHas
KOMMep4YecKas opraHusauns, umeroLmne JIMLLEH3NI0 Ha NPaBo NpeLoCcTaB/IeHuns
LEeno3UTapHbIX YCAYr MaeBoOMYy UHBECTULMOHHOMY (DOHAY, BbIAAHHYIO
depnepancHON KOMUCCUEN.

24. Cneumnann3nmpoBaHHbIA Oeno3nTapuin obssaHx:

BECTU pa3fefibHbIA YYeT, BK/oYasa 0TAebHbIN 6anaHc, nMyLLecTBa
Ka)KZ0ro naeBoro MHBECTULMNOHHOIO POHAA, He [OMYyCKas ero CMeLeHuns, B
TOM YucC/ie C UMYLLECTBOM, NpUHaLNeXallnM cneumann3npoBaHHoOMy
Leno3uTapuio K ynpasnsioLen KoMaHum No ApyruM OCHOBAHMUAM, B
COOTBETCTBUM C NpaBuiamu, ycTaHaBameaeMoiMn GefepasbHON KOMUCCUEN
COBMECTHO C MnHMCTEpPCTBOM (hHaHCOB Poccuiickon depepaunu;
OCYLLEeCTB/ATb KOHTPOJIb 3@ Pacnops)KeHNeM NMyLLLeCTBOM MNaeBoro
WNHBECTULIMOHHOrO (hoH4a B COOTBETCTBUY C MpaBuaaMy Naesoro
WHBECTULIMOHHOr0 (POHAa M NPOCMNEKTOM 3MUCCUN UHBECTULMOHHBIX Maes;
obecneynTb CBOEBPEMEHHOCTb pacyeTa U BO3BpaTa AEHEXHbIX

CPeLCTB MHBECTOPaM, NpeabasMBLLMM TpeboBaHMS 0 BbiKyne
NHBECTMLMOHHbIX Maes..

Cneunann3npoBaHHbIM AEeNO3NTapUN LEeNCTBYET B UHTEpecax

WMHBECTOPOB MaeBOro MHBECTULMOHHOIO POHAA 1 Ha OCHOBAHMMW YKa3aHWM
ynpasAsioLLen KoMnaHuy B COOTBETCTBUM C MpaBuiamMy Naesoro
WNHBECTULIMOHHOr0 (hoHa.

25. He3aBMCKMMbIM OLEHLLNKOM MMYLLIeCTBa MaeBOro MHBECTULMOHHOIO
oHLa MoxXeT BbITb KOMMepYecKas opraHu3aLmns, UMeroLLas MnLeH3uo,
BblAAHHYIO B YCTaHOBJIEHHOM MOpPsAKe.

B ycTaBHOM (CKJlaLlO4YHOM) KanuTasie He3aBUCUMOro OLEeHLWMKa [0S
rocyLapCTBEHHON v (Uan) MyHULMMNAAbHON COBCTBEHHOCTU HE MOXET
cocTaBnATb 6onee 10 npouUeHTOB.

Ab63au. (YTpaTun cuny ¢ 11 despans 2002 r. - Yka3 MNpe3npeHTa
Poccninckon ®epepaunn ot 18.02.2002 r. N 184)

26. FofoBOM OTYET M rofoBon byxrantepckmin 6anaHc ynpasnsioLen
KOMMNaHuW, a Tak)xe rogoson byxrantepckuin 6anaHc nmyLecTsa NaeBoro
WNHBECTULMOHHOrO (hoHAa NoAsiexaT NOATBEP)KAEHUIO ayANTOPOM.
27.YcTaHoBUTb, 4TO PenepanbHas KOMUCCUS:

yCTaHaBAMBaeT TpeboBaHMA K CTPYKTYPE U COCTaBy MMYLLLECTBa

naeBoro MHBeCTULMOHHOI o (hoHa;

yCTaHaBAMBAET NpaBWJ/ia NpefoCcTaBaeHNs 1 onNybIMKoBaHNS
ynpasasaiowLmMMm KOMNaHNAMM MHPOPMaLMK 0 OeATENbHOCTMW, CBA3AHHOMN C
ynpasJieHMeM VMYLLLeCTBOM MaeBbIX MHBECTULIMOHHbLIX (DOHL0B;

ab3au; (Ytpatun cuny ¢ 11 cdespansa 2002 r. - Yka3 Mpe3ngeHTa
Poccuinckon ®egepaumm ot 18.02.2002 r. N 184)
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yCTaHaBANBAET NOPSALOK PErUCTPALUN N PETUCTPUPYET NMPOCMEKTHI

3IMUCCUN MHBECTULMOHHBLIX NaeB MNAaeBOro MHBECTULMOHHOMO hOHAA;
yCTaHaBAMBAET NpaBua NpeaoCcTaBleHNS 0TYETHOCTU yNpaBstoLLEN
KOMMaHWeN 1 CNeunasnm3npoBaHHbIM eN03MTapueMm;

OCYLLECTBASAET UHble MOSIHOMOYMS B COOTBETCTBUM C HACTOSALLUM

Yka3zom.

28. ®epnepasibHON KOMUCCUU B 2-MECSAYHBIN CPOK pa3paboTaTb 1

yTBEPANT:

TWUMOBbLIE MPaBUIa NAEBOr0 NHBECTULIMOHHOIO (PoHAa;

TUMOBOW NPOCMEKT IMUCCUN MHBECTULMOHHbIX Naes;

TUMOBOW LOrOBOP YNPaB/SALWEN KOMAAHNN CO CMELNaM3NPOBaHHbIM
AenosuTtapuem;

TUNOBOW AOroBOpP YNPaBASAOLLEN KOMAAHUN C ayANTOPOM;

TUMOBOW LOrOBOP YMNPaBSOLLEN KOMAAHUN C HE3aBUCUMbIM OLLEHLLNKOM
MMYyLLLEeCTBA NAeBOro MHBECTULIMOHHOIO OOHAA;

npaBuna N CTaHAapTbl COOTHOLEHWS UHBECTULMIA, OCYLLECTBASEMbIX
yNpaBAsoLLe KOMNaHWen B HeABXMOE UMYLLLECTBO U NHbIE BUAbI
MMyLLEeCTBa.

29. ®epnepasibHON KOMUCCUN B 2-MECAYHBIA CPOK 0becneymnTb

pa3paboTKy MexaHU3Ma 06pa30BaHNs NaeBbIX NHBECTULIMOHHBLIX (hOHA0B NpK
peopraHn3auny NPUBEKaoLWMX AeHEXHbIE CPeACTBa (PUINYECKNX 1
IOPUANYECKMX UL, KOMMEPYECKUX OpraHM3aLni, NofasBLnX COOTBETCTBYOLLNE
npeanoxxeHus B PenepasibHy0 KOMUCCUIO.

YCTaHOBUTb, YTO Ha Nepnoj 0bpa3oBaHMs NaeBbIX UHBECTULMOHHBIX

HOHL,0B NPW PEOPraHN3aLMN NPUBJIEKAIOLLNX AEHEXHbIE CPEACTBA (M3UYECKMX
N IPUANYECKUX NINL, KOMMEPYECKMX OPraHn3aL i, Noay4mBLUNX pa3peLleHme
denepasbHOM KOMUCCUM Ha 06pa3oBaHMe NaeBOro MHBECTULIMOHHOIO hoHaa,
NPUHYANTENbHAS NKBUAALMUS N PEOPraHn3aLng Takux KOMMEPYECKNX
OpraHu3aunii, HaloXXeHne B3bICKaHNSA Ha UX UMYLLECTBO, N3 KOTOPOro
NAaHNPyeTCa ChOPMMPOBaTb MMYLLECTBO MAaeBOro MHBECTULMOHHOIO (hOoHAa,
OCYLLECTBASATCA MO cornacoBaHuio ¢ PeaepanbHON KOMUCCHEN, 3a
NCKJIIOYEHNEM CNYYaEB NCMOSIHEHUS PELLEHUI CyAa.

30. HacTosAwmn Yka3 BCTyNaeT B CUIy CO AHA ero onyb6ankosaHms.

Mpe3npeHT Poccunckon ®epepauum b. EnbumH

MockBa, Kpemnb
26 nionda 1995 ropa
N 765
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