O EpuHbIX TpeboBaHMAX K NpaBMiaM OCYyLLEeCTBJIEHUS
Opokepckon peAaTeNbHOCTH NPU COBEPLUEHUU OTAEeNbHbIX CAesoK
3a CYeT KJIMEHTOB, a TaK)Xe NPU3HAHUU YTPATUBLLUMHU CUNY
OTAEeNbHbIX HOPMATUBHBLIX NPABOBLIX aKTOB depepasibHOM
CNyY>XObl N0 (PUHAHCOBLIM PbIHKaM

Mpukas * Ne 13-71/n3-H - o7 08.08.2013 - ®epepanbHas cayxba no GuHaHCOBLIM pbiHKaM « [lencTeyeT 6e3 u3MeHeHuIn

MPUKA3

®EJIEPAJIbHOW CNYXKBbl MO ®UHAHCOBLIM PbIHKAM oT 8 asrycta 2013 r. N 13-71/n3-H

O EamHbix TpeboBaHMAX K MpaBmaaM ocyLecTBaeHnsa bpokepckon

LeATeNbHOCTU NPY COBEPLUEHUN OTAEMbHbIX CAEMNOK 33 CHET KNEHTOB,

a TaKXXe NPU3HaHWM YTPaTUBLLUMMMK CUY OTHAESIbHbIX HOPMAaTUBHbIX

NpaBoBbIX akToB PenepasibHON CNy>XObl MO PUHAHCOBLIM PbIHKAM

3aperuncTtpupoaH MuHiocTom Poccnm 30 aBrycta 2013 r.

PernctpauunoHHbin N 29798

B cooTBeTCTBMM C NYHKTOM 3 cTaTbh 42 PefepanbHOro 3akoHa oT 22.04.1996 N 39-®3 "O pblHKE LEeHHbIX
bymar" (CobpaHune 3akoHodaTenbCcTBa Poccuinckon ®egepaumm, 1996, N 17, cT. 1918; 1998, N 48, cT. 5857,
1999, N 28, cT. 3472; 2001, N 33, cT. 3424; 2002, N 52, cT. 5141; 2004, N 27, cT. 2711; N 31, cT. 3225;
2005, N 11, cT. 900; N 25, cT. 2426; 2006, N1, cT. 5; N2, cT. 172; N 17, cT. 1780; N 31, cT. 3437; N 43, cT.
4412; 2007, N 1, cT. 45; N 18, cT. 2117; N 22, cT. 2563; N 41, cT. 4845; N 50, cT. 6247, 6249; 2008, N 44,
CT. 4982; N 52, cT. 6221; 2009, N 1, cT. 28; N7, cT. 777; N 18, cT. 2154; N 23, cT. 2770; N 29, cT. 3618,
3642; N 48, cT. 5731; N 52, cT. 6428; 2010, N 17, cT. 1988; N 31, cT. 4193; N 41, cT. 5193; 2011, N 7, CT.
905; N 27, cT. 3880; N 29, cT. 4291; N 48, cT. 6728; N 49, cT. 7040; N 50, c1. 7357; 2012, N 25, cT. 3269; N
31, cT.4334; N 53, cT. 7607; 2013, N 26, cT. 3207; OpuuymanbHbI MHTEPHET-NOpTan NPaBoBON
nHopmauuu: http://www.pravo.gov.ru, 24.07.2013, N 0001201307240007) n ¢ [MonoxxeHnem o
depepanscHon cnyxbe No PUHAHCOBLIM PbiHKaM, YTBEPXXAEHHbLIM NOCTaHOBMIEHMEM [paBMTeNbLCTBA
Poccuinckon ®egepaumm ot 29.08.2011 N 717 (CobpaHune 3akoHozaTenbCcTBa Poccuinckon ®egepaumu,
2011, N 36, cT. 5148; 2012, N 20, cT. 2562; 2013, N 20, cT. 2488), npnKa3biBalo:

1. YTBepanTh Npunaraemble EgnHble TpeboBaHMs K NpaBuaaM oCyLLeCTBAEHNS BPOKePCKON AeATENbHOCTY
Npv COBEPLUEHUN OTAE/bHLIX CAEMOK 3a CHET KINEHTOB (fanee - TpeboBaHms).

2. Mpn3HaTb yTPaTMBLUUMW CUJY CO OHSA BCTYMIEHUA B CUY HACTOSLLEro NpuKasa:

npuka3 OCOP Poccum o1 07.03.2006 N 06-24/n3-H "O6 yTBepxaeHUn MNpaBun oCyLLeCcTBIeHNs Bpokepckom
AeATeNbHOCTU NPY COBEPLLIEHNMN Ha PbIHKE LieHHbIX ByMar cAenoK C NCN0b30BaHNEM OEHEXHbIX CPEACTB
n/mnn LeHHbIX bymar, nepefaHHbIX OPOKEPOM B 3aeM KNEHTY (Map>XUHaMbHbIX CAEN0K)"
(3apeructpmpoBaH B MuHncTepcTse octuunm Poccninckon Pegepaunn 17.04.2006, pernctpaunoHHsin N
7706);

npuka3 ®COP Poccun o1 09.04.2009 N 09-13/n3-H "O BHeCeHUN n3MeHeHW B MpaBnia oCyLLIeCTBAEHNS
BpoKepCKon AeATENbHOCTY MPU COBEPLUEHNIN Ha PbIHKE LieHHbIX ByMar caenok ¢ MCnoab30BaHMEM
LEHEXHbIX CPeACTB M/ LeHHbIX byMar, nepefaHHbiX 6POKepOM B 3aeM KANEHTY (Map XXMHaAbHbIX
CcOenok), yreepxaeHHsle npukaszom ®COP Poccum oT 07.03.2006 N 06-24/n3-H" (3aperncTpmpoBaH B
MuHucTepcTse ocTuummn Poccninckon depepaumm 27.05.2009, peructpaumorHbin N 14003);

npuka3 ®COP Poccum oT 27.10.2005 N 05-53/n3-H "O6 yTBEp>aeHMM MopsiaKka COBEPLIEHNS
Map>XMHabHbIX CAENOK NPO(ECCUOHANbHBIMI Y4aCTHMKAMM pbiHKa LLeHHbIX ByMar, ocyLwecTBASIOWMMN
OpPOKEPCKYI0 OeATENbHOCTbL A9 ONpPefeNeHHOW KaTeropun KAneHTos" (3apernctpupoaH B MUHUCTEpPCTBE
tocTuuum Poccninckon Peaepaumm 26.12.2005, peructpaumoHHsin N 7311);

npukas ®COP Poccum o1 07.03.2006 N 06-23/n3-H "O BHECeHWUM n3MeHeHuI B npuka3 ®COP Poccum oT
27.10.2005 N 05-53/n3-H "06 yTBepxaeHum MNopsaka COBEPLUEHUS MAPXKMNHAJIbHBIX COAENTOK
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NpoheCcCMoHabHbIMW YHaCTHUKAMU PbiHKa LIeHHbIX Bymar, ocyLwecTBASOWMMN HPOKEPCKYIO
LeATeNbHOCTb, 419 onpefesieHHON KaTeropum KiIneHToB" (3aperncTpmposaH B MUHUCTEPCTBE I0CTULMN
Poccunckon ®egepaumm 11.04.2006, pernctpaunoHHbin N 7681).

3. YCTaHOBWTb, YTO NPOdheCCnOHabHbIE YYaCTHUKM PbIHKA LIeHHbIX ByMar, ocywecTeastowme 6poKepckyto
LefATeNbHOCTb, AOJKHbI NPUBECTY CBOIO AeATeNIbHOCTb B COOTBETCTBMUE C TpeboBaHNAMY B TeYEHMe LeCTu
MecsALeB CO AHA BCTYMNJIEHMSA B CUY HAaCTOALLEro NpuKasa.

W. o. pykosoautens C.K.Xapnamos

C M3MeHeHnaMU, BHECEHHbIMU NpuKa3zamMun GegepansbHol Cny6bl Mo YUHAHCOBLIM pbiHkaM oT 09.10.2007
N 07-102/n3-H "O BHECEHUN N3MEHEHU B HEKOTOPbIE HOPMaTKBHbIE NPaBoBble akTbl efepancHon CnyXobl
Nno OMHaHCOBbLIM pbiHKaM" (3aperncTpmnpoBaH B MMHUCTEpCTBE oCTMUMN Poccninckon degepaunm
14.11.2007, peructpaumoHHbin N 10489); ot 09.04.2009 N 09-13/n3-H "O BHeceHUn n3meHeHu B MpaBuna
OCYLLECTBJIEHNS DPOKEPCKON AEATENBHOCTM NPY COBEPLUEHUN Ha PbIHKE LIEHHbLIX ByMar cAeNoK C
MCMNO/b30BaHNEM fieHEXXHbIX CPEACTB /UK LIeHHbIX Bymar, nepefaHHbIX HPOKEPOM B 3aeM KINEHTY
(Map>XUHaNbHbIX COENO0K), YTBEPXAEHHbIE NpnkazoM ®COP Poccum ot 07.03.2006 N 06-24/n3-H"
(3apeructpmpoBaH B MuHucTepcTBe ocTuunm Poccninckon deagepaunn 27.05.2009, pernctpaunoHHsin N
14003).

C n3MeHeHNAMU, BHECEHHBIMI NprKa3amu OenepanbHon cnyxbbl No hrHaAHCOBLIM pbiHkaM oT 07.03.2006
N 06-23/n3-H "O BHeceHUn n3meHeHni B npnkas PCOP Poccum oT 27.10.2005 N 05-53/n3-H "06
yTBEpXAeHMM NopaaKa COBEPLUEHNS MapXXMHabHbIX CAEN0K NPoecCnoHaNbHbIMK YHaCTHUKaMM pbiHKa
LeHHbIX ByMar, oCyLLecTBAALWNMN BPOKEPCKYI0 AeATeNbHOCTb, 419 ONPeaeeHHON KaTeropuu KNMeHTos"
(3aperncTpupoBaH B MuHuctepcTse toctmuumm Poccninckon Gegepaunn 11.04.2006, perncTpaumoHHbin N
7681); o1 09.10.2007 N 07-102/n3-H "O BHECEHWUN N3MEHEHWI B HEKOTOPbLIE HOPMATUBHbIE MPABOBbIE aKTbl
®epepanbHOM CNy>X6bl N0 PUHAHCOBLIM pbiHKaM" (3aperncTprupoBaH B MUHUCTEPCTBE IOCTULAN
Poccninckon ®epepaunn 14.11.2007, peructpaumoHHsin N 10489).

MpunoxeHune

EnvHble TpeboBaHMA K MpaBuaaM OCyLLECTBAEHNS

HpokepcKon AeaTeNbHOCTM NPU COBEPLUEHNN OTLAENbHbIX CAEN0K

3a CYeT KJINEHTOB

1. EanHble TpeboBaHMs K NpaBuaaM oCyLLeCcTBAeHNs BpOKepCKON AeSTeNbHOCTY MPK COBEPLUEHNN
OTAENbHbIX CAENOK 33 CYET KJIMEHTOB (fnanee - TpeboBaHUSA) peryampytoT HpoKepcKyto AesTeNbHOCTb B
4aCTWn coBepLlleHna caesiok C AeHEXHbIMU CpeacTBamMm n (VI)'II/I) LUEeHHbIMU 6ymaraM|/|, KOTOpPble HaxoaAaTCA B
pacrnops>keHnmn bpokepa nam LOJHKHbI MOCTYNUTb B €r0 pacnopsXKeHne n npefHa3HavyeHbl 419 COBepLleHuns
YKa3aHHbIX CAENIOK B COOTBETCTBUM C JOrOBOPOM 0 BpoKepcKoM 06Cy)KMBaHUN (fanee - AeHEeXHble
cpefcTBa (ueHHble ByMarn) knueHTa). Hactosawume TpeboBaHUS He pacnpoCTPaAHAITCS Ha AeATeNbHOCTb
Bpokepa No 3aK/YEHUIO LOrOBOPOB, ABASIOWMXCA MPON3BOAHBIMU (DMHAHCOBLIMW UHCTPYMEHTAMMU.

2. B uensx HacTosawmx TpeboBaHMIN eHEXHbIE CPeACTBa KJIMEHTA U LieHHbIe ByMarun KameHTa,
oba3aTenbCcTBa U3 CAEMOK C LeHHbIMKU ByMaramMmun n AeHeXHbIMU CPeACTBaMN, COBEPLLUEHHbIX B
COOTBETCTBUM C 3aK/IIOYEHHBIM C 3TUM KJIMEHTOM [0rOBOPOM 0 BpokepckoM obCnyXuBaHuu (nanee -
CLENKN 3a CYET KNEHTOB), U 3a40JIKEHHOCTb 3TOr0 KJIMeHTa nepeq 6POKepOM CHMUTAOTCA BXOASALLUMN B
COCTaB MopTgens kameHTa. Mpn 3ToM, ecav 3TO NPeayCMOTPEHO LOrOBOPOM ([0roBopamm) o BpoKepckom
06CNy>XMBaAHUK, Y KNNEHTA MOXET BbiTb HECKOILKO NOpTdenen, CrpynnmpoBaHHbIX MO MeCTy COBEPLUEHNS
COEeNoK, n (nnn) MecTy pacyeToB, 1 (UAK) NO NHLIM NMpU3HaKaM. B 3ToM ciyyae aeHeXXHble CpeacTBa,
LeHHble 6yMarv| n 06H3aTeJ'IbCTBa, Bxoodwne B COCTaB 0OHOIO I'IOpTCbeJ'IH KJINeHTa, HE MOryT
04HOBPEMEHHO BXOL4WTb B COCTaB APYroro noptgens KaneHTa.

HacTosiwme TpeboBaHMsa HE pacnNpPOCTPaHATCA Ha NOPTHENN KIMEHTOB, B COCTaB KOTOPbIX HE BXOAAT U He
MOryT BXOAWUTb LieHHble ByMarn knneHTa, 0653aTenbCTBa M3 CAEMNOK C LeHHbIMU ByMaramu, COBepLUEHHbIX
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B COOTBETCTBUM C 3aKJIIOYEHHBIM C 3TUM KJIMEHTOM AOrOBOPOM 0 BpoKepCcKkoM 0b6CnyXMBaHWUM, U
3a0J)KEHHOCTb KJIMeHTa nepep 6pokepom No npenocTaBiAeHHbIM 3alMaM. HacToswme TpeboBaHMA Takxe
He pacnpoCTPaHATCA Ha NOPTHENUN KJIMEHTOB, B COCTaB KOTOPbIX BXOAAT LieHHble ByMarn n geHexHble
CcpencTBa, NpegHa3sHayYeHHble TONbKO A5 UCNOHEHMS 006583aTeNbCTB U3 AOFOBOPOB, SBASIOLLINXCS
NPOM3BOAHLIMW (PMHAHCOBLIMW MHCTPYMEHTaMM, U (1K) LeHHble ByMaru n geHexxHble CpeacTBa,
NoJIy4eHHble MO TaknuM 4OroBopaM.

Bpokep ocyulecTBAsSET YYeT AEeHEXHbIX CPeACTB, LeHHbIX ByMar, 0683aTeNbCTB U 3a40/KEHHOCTH,
KOTOpble BXOAAT B COCTaB NOpTdens KaneHTa.

3. CToumocCTb NopTdens KAMeHTa NPM3HaAETCs paBHON CyMME 3HAYE€HMI MNAAHOBLIX MNO3MLNA, PaCCYNTaHHbIX
B COOTBETCTBUM C NyHKTOM 2 npunoxeHna N 1 K HacToawmm TpeboBaHusaM (fanee - nnaHoBas No3umums) no
LEeHHbIM ByMaramM KaXKgoro sMUTEeHTa, MPeAoCTaBAALWMM UX BlagesbLy 04MHAKOBLIN 06beM npas., 1 No
AEHEXHbIM CpeacTBaM (B TOM 4YMC/ie MHOCTPAHHOW BantoTe).

4. BO3HUKHOBEHWE 1K yBennyeHne B abCOIIOTHOM BblpaXKeHUN OTPULL@TEe/IbHOr0 3HAa4YE€HUS MJIaHOBOW
nosuunn (fanee - HEMNOKPbLITaA NO3ULMA) Mo LeHHON ByMare (B TOM YnC/ie MHOCTPAHHOMY (PUHAHCOBOMY
WHCTPYMEHTY, KBaMMPULMPOBaHHOMY B Ka4yecTBe LieHHbIX Bymar) gonyckaeTcs, ecnu:

yKa3aHHas LeHHasa bymara aBiseTcs npeagMeToM 0653aTeNbCTB, AONYCKAEMbIX K KIIMPUHTY C y4acTMeEM
LEeHTpasIbHOro KOHTpareHTa, 1 pa3mep obecnevyeHmsa ncnosHeHns 0693aTenbCTB U3 CAEJKN C 3TOW LIeHHON
Bymaron (3a CKNOYEHMEM KOIIEKTUBHOIO KAMPUHIOBOro obecneyeHuns), Tpebyemoro oT y4acTHMKA
KJINPUHIa B OTCYTCTBME Y HErO MHbIX 0643aTeNbCTB, AONYLEHHbLIX K KJIMPUHTY, PaCCYUTbLIBAETCS
KJIMPUHIOBOW OpraHm3aumnen NCXoas M3 CTaBoK, COOTBETCTBYOWMX TpeboBaHNAM NyHKTa 16 NpuaoxxeHus
N 1 K HacToAwwmM TpeboBaHUAM; Nn

yKa3aHHas LeHHas byMara He ABnseTca npeamMeToM oba3aTenbCTs, AOMYCKAeMbIX K KIUPUHTY C y4acTueM
LEeHTPasIbHOr0 KOHTpareHTa, HO KIMPWHIOBasA OpraHu3aumnsa packpbiBaeT Ha CBOEM OULMaNBHOM CanTe B
NHHOPMALMOHHO-TEIEKOMMYHMKALMOHHON ceTun IHTEPHET CTaBKY puCKa Mo 3TON LeHHon bymare,
onpenesieHHyIo B MOpsiAKe, B KOTOPOM OMNpefesieHbl CTaBKK, NPefyCMOTPEHHbIE B ab3aLie BTOPOM
HaACTOSALLLEro NyHKTa.

5. bpokep onpenenseT nepeyeHb LieHHbIX Bymar, COOTBETCTBYOLWMNX TpeboBaHMAM NyHKTa 4 HAaCTOALLMX
TpeboBaHMI, N0 KOTOPLIM MOXKET BO3HMKATh HEMOKPbLITas No3nuuns (ganee - nepeyeHb JIMKBUAHBIX LEEHHbIX
Bymar), n npefocTaBaseT ero (4OCTyN K HEMY) CBOMM KJIMEHTaM B NopsAaKe, NpefyCcMOTPEHHOM JOMOBOPOM
0 bpokepckom 0bcnyXmnBaHUN. YKa3aHHbIN NepevyeHb MOXET BK/OYaTb B cebs LieHHble Bymarn,
COOTBETCTBYOWME TpeboBaHMAM NyHKTa 4 HacTosAwmx TpeboBaHNiA, MO KOTOpbLIM BpoKep He AonyckaeT
BO3HWKHOBEHNE HEMOKPLITHIX MO3ULUIA, HO MO KOTOPbLIM MOJIOXKUTENbHOE 3HaYEeHMe MAaHOBOW MO3MLMK He
NPUHNMAETCA PaBHbIM HYJI0, Kak 3TO NPeayCMOTPEHO B NyHKTe 3 npunoxxeHmsa N 1 K HacToAawmM
TpeboBaHmaAM. MMepeyeHb MMKBUAHbLIX LEeHHbIX ByMar MOXXET onpenensaTbCs 4189 KaXK40ro KANeHTa uian
rpynnbl KIVMEHTOB B OTAE/IbHOCTH.

6. Ecnv ueHHas bymara nepecTtasia COOTBETCTBOBAThL TpeboBaHMAM NyHKTa 4 HacTosWwmux TpebosaHwWi,
OpoKep NCKIIYaEeT YKa3aHHYI0 LIeHHYI0 ByMary 13 nepeyHs NMKBUAHbIX LeHHbIX ByMar B CPoK, He
npesbiwaowmnn 30 gHeR CO OHS, B KOTOPLIA OH y3HaN WK J0SKeH Bblnl y3HaTh 06 yKa3aHHOM
HEeCOOTBETCTBUMN.

7. Mpw coBepLUEHNN 3a CHET KANEHTa CAESKN UK onepaummn C LeHHon byMaroi, KoTopas He
COOTBETCTBYET TpeboBaHMAM NyHKTa 4 HacTosAwmx TpeboBaHU (Lanee - HeNMKBUAHAA LieHHasa bymara),
He [oMycKaeTcs BO3HUKHOBEHWE HEMOKPbLITOM NO3uLMK Mo 3TON LeHHon Bymare, onpenenseMoi no
obs3aTenbCTBaM, NOAJEXALLUM NUCMOJIHEHUNIO A0 KaKoro-1mbo Cpoka (aanee - BpeMeHHO HEMOKpPbITas
no3mums).

TpeboBaHMA HAaCTOALLEro NyHKTa U TpeboBaHMA NyHKTa 4 HacTosAWwmMX TpeboBaHNA He NPUMEHSAIOTCA B
OTHOLWWEHNN KNneHTa 6pokepa, 0OTHECEHHOIO B COOTBETCTBUM C MyHKTaMmn 27-29 HacToAwmx TpeboBaHun K
KaTeropum KJIMEHTOB C 0COHLIM YPOBHEM pUCKa.

8. Mpwn coBepLUEHUN CAEMKM 3a CHET KJIMEHTa Ha OPraHM30BaHHbIX TOPrax Ha OCHOBE 3asiBOK Ha MOKYMKY W
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3a51BOK Ha NpoJaxKy LeHHbIX BymMar no HannyywmnM M3 yKa3aHHbIX B HAX LLEHAM Npu TOM, YTO 3as1BKU
afpecoBaHbl BCEM Y4aCTHMKAM TOProB v MH(OpMaLMs, NO3BoNAOWas MAEHTUMULNPOBATL NOAABLUNX
3a5BKMW YHaCTHUKOB TOProB, HE PAcKPbIBAETCA B X04e TOProB APYrMM y4aCTHUKaM (Jasiee - aHOHUMHble
TOpru), He 4ONYCKaeTCs BO3HUKHOBEHMWE NW YBEINYEHEe HEMOKPLITON NO3ULNUN, BO3SHUKHOBEHWE UK
yBeJIM4YEeHNe BPEMEHHO HEMOKPLITOM NO3ULLMKM NO LLeHHOoW Bymare, ecin LieHa 3ToW CAENKK:

1) Ha 5 nnmn 6onee NPOLEHTOB HUXKE LIEHBI 3aKPbITUS COOTBETCTBYIOLLNX LEHHbIX ByMar, onpeaeneHHoN
OpraHnW3aTopoM TOProBAN 3a NPeAblAYLLMA TOProBbIA AeHb, UK LIeHbl NOCAeAHEN CAENKN, 3aKN0YEHHON B
TeyeHne 0CHOBHON TOProBOM CECCUU NpeablayLero TOproBoro AHA, eC/iv OpraH1M3aTop TOProBan He
onpenenseT LeHy 3aKpbITUS COOTBETCTBYIOLUX LeHHbIX ByMar; 1

2) HUXe nocnefHeln TeKyLen LieHbl, pacCYMTaHHON OpraHn3aToOpoM TOProBaKn, 0 KOTopon Bpokep 3Han uan
L,0JKeH Obl1 3HaTb B MOMEHT MOAAYU 3a5BKU (MOPYYEHWS) Ha €€ COBEPLLEHUE; 1

3) HUXXe LieHbl NocnefHen CAENKY, BOWEA e B pacyeT YKa3aHHON TeKyLLEN LieHbl.

9. TpeboBaHMA NyHKTa 8 HacTosWMUX TpeboBaHWA He PACMPOCTPAHSOTCA Ha CAENKU, KOTOPble
3aKJI04aI0TCS B paMKax BbIMOAHEHUS BpokepoM 0653aTeNbCTB MapKeT-MeliKepa.

10. bpokep He coBepLUAeT B OTHOLLEHUN NOPTHens KaneHTa 4ENCTBUN, B pe3ysbTaTe KOTOPbIX CTOMMOCTb
yKa3aHHOro nopTdens cTaHeT MeHbLUe COOTBETCTBYIOLLEro eMy pa3mMepa HadaslbHOM Mapxu,
paccyMTaHHOro B NOpaake, NpefyCcMoTpeHHOM NyHKTOM 14 npunoxeHnsa N 1 K HacToswmum TpebosaHUsAM
(Danee - pasmep Ha4yanbHOM MapXXn), Un B pe3ysibTaTe KOTOPbIX MONOXKUTENbHAS pasHuLa Mexay
pa3MepoM HayaNbHOW MapXXW U CTOMMOCTbLIO MOPTENS KINEHTA YBEIMYNTCS.

11. TpeboBaHue nyHkTa 10 HacToAwwMX TpeboBaHUN HE NPUMEHSETCS B CEAYIOLNX CyYasX:

1) B c/iyyae, ecam COOTBETCTBYOLWME AencTBMS Bpokepa (B TOM Yuc/ie nNofadva 3asiBOK Ha OpraHn30oBaHHbIX
Toprax) NpMXo4uaNCb Ha MOMEHT BPEMEHM, B KOTOPbIA CTOMMOCTb nopTdens knueHTa bbiia 6onbLue nau
paBHa pasMepy HavyanbHON MapXXu, CKOPPEKTUPOBAHHOMY C YHETOM MOSOXKEHUN npunoxxenmsa N 2 K
HacToswwmM TpeboBaHNaM;

2) B C/ly4ae HauucaeHmsa n (Mnum) ynnathl 3a CHeT KnMeHTa bpokepy 1 (Mnm) TpeTbUM 1AM B CBS3U CO
CAenKaMm, 3aKJIlo4eHHbIMN BPOKEPOM 3a CHET KAMEHTa, CyMM WITpadoB, NEHEN, MPOLEHTOB, HEYCTOEK,
ybbITKOB, pacxo40B W BO3HArpaXKAeHui, B TOM 4Yucse no Aorosopy bpokepa C KJIMEHTOM, MPeaMETOM
KOTOPOro He ABNSAETCS OKa3aHue BpoKepCKnx ycayr;

3) B Cyvae, ecan 3a CHeT CPeAcTB KMEHTa MCNOJIHATCA 0653aHHOCTM Mo ynaaTe obsa3aTeNbHbIX
nnaTexemn, B TOM YUCNE B CBA3M C UCMONHEHMEM BpokepoM 0653aHHOCTEN HAIOrOBOr0 areHTa, peweHuns
OpraHoB roCcyapCTBEHHOMN BNACTW;

4) B cly4yae COBeEpLUEHUS OENCTBUIN B OTHOLLEHMM NOpTdhens knneHTa bpokepa, OTHECEHHOIO B
COOTBETCTBUM C NYHKTaMM 27-29 HacToAwmx TpeboBaHNN K KaTEropun KINEHTOB C 0COObLIM YPOBHEM
PUCKa;

5) B ciiy4ae 3aKto4eHNsa 3a CHET KJIMeHTa AOr0BOPOB pero;

6) B Cnyvyae ya0BAETBOPEHWS KAVPUHIOBOW opraHusaumen TpebosaHnin, ob6ecnevyeHHbIX MHANBUAYAbHLIM
KJIMPVHIOBLIM 06ecneyeHmeM, B pe3ybTaTe HEUCMONHEHNS UV HEHAAEXKALLLErO NCMOJIHEHNS BPOKepoM
06543aTeNbCTB U3 CAENOK, COBEPLUEHHbIX 3@ CHET K/NEHTa;

7) B cniyqae ncnonHeHns oba3aTenbCTB U3 4OrOBOPOB, ABAAOLWMNXCA NPOM3BOLHbIMU (PMHAHCOBLIMM
WNHCTPYMEHTaMu;

8) B Cnyvae NCKYEeHUS LeHHON ByMary 13 nepeyHs JNMKBUAHbLIX LLeHHbIX Bymar;

9) B Cnyvyae n3MeHeHns BpoKepoM HavyasbHON CTaBKW PUCKa, NPeLyCMOTPEHHOW MYHKTOM 14 NpunoXKeHns
N 1 K HacTosawwmM TpeboBaHUAM.

12. Ecam cTOMMOCTb NopTdens KAMeHTa CTajla MeHblle COOTBETCTBYIOLLIEr0 eMY pa3Mepa MUHUMaIbHON
Map>Xu, pacCYNTaHHOWN B COOTBETCTBMM C NyHKTOM 14 npunoxennsa N 1 K HacTosAwmnM TpeboBaHuam (fanee
- pasMep MUHUMaNbLHON MapXu), Bpokep 40 OKOHYaHUSA OCHOBHOWM TOPrOBOW CECCUM NPOBELEHUS
OpraHn30BaHHbIX TOProB LIeHHbIMK ByMaramMu B leHb, B KOTOPbIA HAaCTYNUI0 yYKa3aHHOe 00CTOATENbCTBO,
COBepLUaeT AeNCTBNA MO CHUXXEHMNIO YKA3aHHOIro pa3Mepa MAUHUMAbHON MapXu 1 (Wn) yBeIMYeHUo
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CTOMMOCTU NopTdens KAMeHTa (ganee - 3aKpbiTMe No3nLni).

TpeboBaHMA HACTOALLEr0 NYHKTa HE NMPUMEHAIOTCS, €CN A0 3aKPbITUSA MO3ULMIA KIMEHTA CTOUMOCTb
nopTens 3Toro KJMeHTa NpeBbiCUIa pa3sMep MUHUMAJIbHON MapXWU UM eCan pasMmep MAUHUMaAbHON
Map>Xu paBeH HYJII0 NpY OTPMLATENBHON CTOUMOCTY NOPTQENs KINEHTa.

TpeboBaHMA HACTOALLEr0 MYHKTa TakXXe He MPUMEHSIOTCA B OTHOLWEHUW KnneHTa 6pokepa, OTHECEHHOO B
COOTBETCTBUU C NyHKTaMn 27-29 HacToswmux TpeboBaHWIA K KaTEropum KINEHTOB C 0COBbIM YPOBHEM
pucKa.

13. B uensax HacToawmux TpeboBaHUN K AENCTBUAM MO 3aKPbITUIO MO3NLMIA KIIMEHTA HE OTHOCATCA AENCTBUS
H6pokepa, coBepLUEHHbIE Ha OCHOBaHUM NopyyeHns (TpeboBaHUS) KIMEHTa, HanpaBaeHHOro (NepefaHHoOro)
Hbpokepy 015 COBEPLUEHUS CAESIKN, B KOTOPOM SBHO YKa3aHbl LieHHble Bymarun (MHOCTpaHHas BaaoTa) U ux
KOMN4YeCTBO.

14. Ecnm ob6CcToATENLCTBO, NPEAYCMOTPEHHOE NYHKTOM 12 HacTosAwmx TpeboBaHU, HACTyNuI0 He paHee
4yeM 3a 3 Yyaca A0 OKOHYaHMA OCHOBHOW TOProBOM CECCUUN NPOBEAEHMA OPraHN30BaHHbIX TOProB LLEHHbIMM
H6ymaramm, Bpokep OCyLLECTBASET 3aKpPbITUE MO3ULMIA HE MO34HEE OKOHYAHNSA CNenyoLLEN OCHOBHOM
TOProBow Ceccmm NpoBefeHns OpraHN30BaHHbIX TOProB LieHHbIMK ByMaramu.

15. B cniyyae, ecnm oo 3aKpbiTUS MO3ULMIA KNMEHTa OPraHn30BaHHbIe TOPri LeHHbIMU Bymaramu 6b1m
NPMOCTaHOBJIEHbI U UX BO30OHOBJIEHNE MPON3OLLIIO HE paHee YeM 3a 3 Yaca 40 OKOHYAHUS OCHOBHOW
TOProBOW CECCUN MPOBELEHUS YKa3aHHbIX TOPros, 6poKep OCyLWEeCTBASET 3aKpbITNE NO3ULUIA He No3aHee
OKOHYaHU$ Ccieaytolen 0CHOBHOW TOProBOW CeCCUK MPOBEAEHUS OPraHM30BaHHbLIX TOProB LEHHbLIMN
bymaramu.

16. B pe3ynbTaTe 3aKpbITUS NO3ULNIA KMEHTA CTOMMOCTb €ro nopTgens AoJKHa NpeBbllaTbh pa3mep
Ha4yasIbHOM Map>XW1 Ha BeJINYMHY, MOPAAOK OnpelesieHns KOTOpPoi AoJKeH BbiTb corlacoBaH 6pokepoM ¢
KJINEHTOM.

17. Ecnm nHoe He NpeayCcMOTPEHO HacToAw MY TpeboBaHNsaMMN, AENCTBNS, CBA3aHHbIE C 3aKPbITUEM
no3nunii, COBEPLLAIOTCSA Ha @HOHMMHbIX TOprax.

18. 3aKpbiTre NO3NLNA MOXKET OCYLLEeCcTBNATLCS 6e3 cobnoaeHnsa TpeboBaHUA NyHKTa 17 HAaCTOALLNX
TpebosaHum, ecnn:

1) NnokynKa LeHHbIX ByMar, CBfi3aHHas C 3aKPbITUEM MO3MLMIA, OCYLLECTBJISETCS MO LEHE, He
MpeBbILAOLWLEN MAKCMMAbHYIO LeHY CAEKN C TAaKUMU LeHHbIMU ByMarammn, COBepLUEHHON Ha aHOHUMHbIX
TOoprax B Te4eHne nocnefHnx 15 MUHyT, unum, ecam 3T TOPrn NPUOCTAHOBIIEHDI, - B T@YeHMe rnociegHunx 15
MWHYT 00 WX NPUOCTAHOBEHNS, UK

2) NpoAaxka ueHHbIX bymar, CBA3aHHas C 3aKPbITUEM MO3MLNIA, OCYLLECTBAAETCS MO LEHE HE HUXe
MUHUMaIbHOMN LieHbl CAENKW C TAKUMW LEeHHbIMU ByMaramum, COBEpPLLUEHHOW Ha aHOHMMHbIX TOprax B
TeyeHne nocnegHnx 15 MUHYT, UAN, eCan 3TV TOPr MPUOCTAHOBEHSI, - B Te4eHe NocnegHnx 15 MuHyT
[0 UX MPUOCTAHOBIEHWSA, UK

3) ocywecTBASeTCA NOKYNKa MK Npofarka LleHHbIX Bymar, KOTopble Ha MOMEHT OCYLLLECTB/IEHNS OEeNCTBUA
MO 3aKPbITUIO MO3ULMIA He AONYLEeHbl K aHOHUMHbBIM TOpraM opraHu3aTopa TOProB/v.

19. Bpokep He oCyLEeCTBAAET 3aKPbITUE HEMOKPbITbIX NO3MLUWIA KINEHTA, CIN CTOMMOCTb NOopTdens
noc/ief4Hero NpeBbIAeT pa3Mep MUHUMAJIbHOM MapXXK, 3a UCKIKDYEHNEM C/ly4aeB, KOTOpbIE
npenycMoTpeHbl 4OrOBOPOM 0 BpokepckoM 06CNyXMBaHMK.

20. B cnyyae, eciv CTOMMOCTb NOPTENs KNMeHTa CTasa MeHbLUe pa3Mepa HavaslbHOM MapXu, bpokep B
nopsiike N CPOKK, NPeayCMOTPEHHbIE OFOBOPOM 0 BPOKEPCKOM 06CYXMBAHNW, HAMPaBASET yKa3zaHHOMY
KJINEHTY yBeaomeHne 06 3ToM (fanee - yBelOMJEHNE), €C/IN MHOE HE NPeayCMOTPEHO HACTOALLUMN
TpeboBaHMAMN.

21. YBefoMmeHme fOSHKHO coaepXaTb NHOPMaLINIO 0 CTOMMOCTY NOPT(EnNs KAneHTa, 0 pasmepe
Ha4YaIbHOM Map>XXu 1 0 pa3Mepe MUHMMaAbHON MapXXnW Ha MOMEHT BO3HUKHOBEHMSA OCHOBaHUA ANA
HanpasJieHNs YyBeAOMJIEHUS, @ TakXKe MHPOPMALIMIO 0 BO3MOXHbIX NOCIEACTBMAX, KOTOPbIE MOTyT
HaCTynWTb B C/lyYae, eCan CTOMMOCTb NOPT(EeNs KAneHTa CTaHET MeHbLUE pa3Mepa MUHUMAIbHON MapXXu.
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22. bpoKep MOXXET He HanpaBAATb KINEHTY yBeAOMJIeHNE, eCN OH B COOTBETCTBUM C JOFOBOPOM O
BpoKepCKoM 06CNyXMBAHNN KaXKbI YaC BPEMEHW MPOBELEHUS OPraHM30BaHHbIX TOPrOB HE MEHee 04HOM0
pa3a MHhopMUpYeT KneHTa nnbo NpefocTaBnaseT eMy AOCTYN K MHGOPMaLMmM 0 CTOMMOCTU nopTdens,
pa3sMepe HavyasibHOW 1 pasMepe MUHMUMabHOW MapXXu.

23. bpoKep XpaHWUT KOMWM HanpaB/ieHHbIX YBEOMJIEHUA HE MeHee 5 ieT CO AHA NX HanpaBfieHns.

24. bpokep BefeT XXypHaJs HarnpaB/eHHbIX YBELOMJIEHNA 1 BHOCUT B HEr0 3anncu 0 HarnpasJieHHbIX
yBe[OMJIeHUSAX He no3aHee paboyero AHA, CeAyloLWero 3a AHEM UX HamnpaBieHus.

XKypHan HanpaB/ieHHbIX YBeOMIEHU BefeTCa Ha ByMaXKHbIX U/UAN 3NEeKTPOHHbIX (MarHUTHBbIX,
ONTUYECKUX NN UHBIX) HOCUTENAX.

MporpamMMHO-TeXHUYeCKue CpeacTBa, MPU NOMOLLM KOTOPbIX BEAETCS XKYPHaa HanpaBaeHHbIX
yBeOMEHWN, [OMHKHbI 06ecneymBaTh BO3MOXHOCTb €ro NpefcTaBieHns B Bue daisa ¢ paclinpeHmem
" xIs" nan ".xlsx".

3anucu XXypHana HanpasaeHHbIX YBEAOMNEHWUIA NOLNIEXAT XPaHEHWIO HE MeHee 5 leT Co HA NX BHeCeHus.
25. XKypHan HanpaB/ieHHbIX YBEAOMIEHUA OO/MKEH COAEPKaTb CNeayoLyo NHGopMaLuio:

1) NOpAAKOBLIN HOMEP YBEAOMJIEHNS;

2) MHAMBMAYANbHLIN NAEHTUPUKALNOHHLIN KOA NOPTMENs KANeHTa, MPUCBOEHHEIN 6pokepomM;

3) CcTOMMOCTb NOpPTdENs KMeHTa, pa3Mep HavyasbHON MapXu U pa3Mep MUHUMaNbHOW MapXXu, KOTopble
Obl1N yKa3aHbl B yBeJOMAEHUN;

4) naTy 1 BpeMs HarnpaB/ieHUs yBeLOMAEHNS.

26. bpokep MOXeT coBepLUaTb AENCTBUA, NPUBOAALLNE K BOSHUKHOBEHUIO HEMOKPLITON NO3uLum, npu
cobnofeHnn orpaHNYeHnin, NPeayCMoTPEHHbIX HacToAWwmMMN TpeboBaHMAMM, a Takxe npu cobnogeHnn
cnefyowmnx yCnoBuii:

1) nHdopMaLna 0 pUCKax KIMEHTOB, KOTOPbIE CBA3aHbl C BO3HUKHOBEHMEM HEMOKPLIThIX NO3ULUNA,
pa3MelleHa Ha oulmnansHoM canTe Bpokepa B MHDOPMALMOHHO-TENEKOMMYHUKALNOHHON ceTu IHTepHeT;
2) Bpokep MCnoJsib3yeT NporpaMMHO-TEXHUYECKNE CPeACTBa 411 OCYLLECTBIEHNS PacyeTOB 3HaYeHN
NAaHOBOM NO3ULUK, CTOMMOCTM NOPTHENS KNNEHTa, pa3Mepa HavanbHOW MapXXK U pa3Mepa MUHUMAbHON
Mapxu;

3) y 6pokepa Ha3Ha4YeHO JO/KHOCTHOE JINLO (Nnua), OTBETCTBEHHOE 3@ KOHTPOJIb HafZ, pUCkamu,
BO3HMKAIOLWMMN B CBA3M C HAIMYMEM HEMOKPLITOM MNO3WLMW, 3@ HanpaB/eHne KIneHTaM YBeJOMIEHUN 1 3a
COBEpLUEHNE OENCTBUIA MO 3aKPbITUIO HEMOKPbITLIX MO3MLUNIA KJINEHTOB.

27. TpeboBaHMA K pacyeTy CTOMMOCTY NOPT(hENs KAMeHTa, pa3Mepa HavaslbHOM MapXu 1 pasmepa
MUHUMAaJIbHON MapXXy MOryT pa3nyaTbCs B 3aBUCUMOCTU OT KaTeropuu, K KOTOPOM OTHOCUTCA 3TOT
KJIMEHT B COOTBETCTBMUN C HacTosAWMMM TpeboBaHMAMMN.

28. KnneHT bpokepa MoXeT BbiTb OTHECEH K CNefyoW M KaTeropmsam KMeHTOB:

1) KNMEHT COo CTaHAapPTHbLIM YPOBHEM PUCKA;

2) KJINEHT C MOBbILIEHHbLIM YPOBHEM PUCKA;

3) KNMeHT ¢ 0cobbIM YPOBHEM pUCKa.

29. Ecnn B COOTBETCTBMU C AOrOBOPOM 0 6POKEPCKOM 06CNYXMBaHMUN KNNEHT Bpokepa He OTHECEH K
KaTeropum KJIMEHTOB C NOBbILLEHHbIM YPOBHEM PUCKA WU K KaTeropun KIMEHTOB C 0COObIM ypPOBHEM
pUCKa, 3TOT KJNEHT CYATAETCH OTHECEHHbIM K KaTeropmm KIMeHTOB CO CTaHAAPTHBLIM YPOBHEM PUCKa.

30. ®usnyeckne anLa MoryT BblTb OTHECEHbI TOJIbKO K KAaTEropumn KJIMEHTOB CO CTaHAAPTHLIM YPOBHEM
pYCKa WM K KaTEropumn KJIMEHTOB C NOBbILLIEHHBIM YPOBHEM PUCKa. [Py 3TOM K KaTeropuu KJIMEeHTOB C
MOBbILLIEHHbIM YPOBHEM pUCKa MOTYT BbITb OTHECEHbLI (h3nyeckne nmua npu cobnieHun 0gHoro n3
CcneayoLmx yCnoBui:

1) cyMMa feHeXXHbIX CpeacTs (U3nYecKoro auua (B TOM Yuciae MHOCTPaHHOW BaJlloTbl), y4UTbIBaeMas no
CYETY BHYTPEHHEro y4yeTa pacyeToB C KIMEHTOM MO AeHEeXHbIM CpeiCTBaM, U CTOMMOCTb LeHHbIX byMar
KNNEHTa, Y4YMTbIBAeMbIX MO CHETY BHYTPEHHEr0 y4yeTa pacyeToB C KJIMEHTOM Mo LieHHbIM ByMaram,
(hbIOYEPCHBIM KOHTPaKTaM 1 ONuMOHaM, COCTaBNAET HE MeHee Tpex MUAINOHOB pybnelt No COCTOAHMIO Ha
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[EHb, NMPeaLecTBYOLWNA OHIO0, C KOTOPOro 3TO JILO CYATAETCA OTHECEHHBIM K KAaTeropumn KJIMEHTOB C
MOBbILUEHHbIM YPOBHEM PUCKa;

2) CyMMa JeHEeXHbIX CPeacTB (B TOM YUC/ie MHOCTPaHHOW BantoTbl) (M3MYECKOr0 AnLa, y4uThiBaemMas no
CYETY BHYTPEHHErO y4yeTa PacYeTOB C KIMEHTOM MO AEHEXHbIM CPeACTBaM, U CTOMMOCTb LeHHbIX ByMar
KNWEeHTa, yuYnTbiBaemas rno cHeTy BHYTPEHHEro y4yeTa pacyeToB C KJIMEHTOM MO LeHHbIM Bymaram,
(bblOYEPCHBIM KOHTPaKTaM 1 OMNuUMOHaM, cocTaBnseT He MeHee 600 000 pybnein No COCTOSHUIO Ha AEHb,
NpeaLecTBYOLWNA [HI0, C KOTOPOro 3TO JINLO CYNTAETCSH OTHECEHHBLIM K KaTeropun KJAneHToB C
MOBbILLUEHHbLIM YPOBHEM pUCKa. Npun 3TOM hr3nYeCcKoe NnLo ABASeTCS KaneHTom bpokepa (bpokepos) B
TeyeHue nocnegHunx 180 gHel, NpeALWeCcTBYIOWMX HIO MPUHATUS YKa3aHHOMO PELLEHNS, N3 KOTOPbIX He
MeHee NATW LHel 3a cHeT 3Toro mua 6pokepoM (bpokepamm) 3aKn04aanUCh JOrOBOPbI C LLEHHLIMY
Bymaramm uay LOroBopsbl, ABAAOLWMECS NPOM3BOAHLIMU (PUHAHCOBLIMIN MHCTPYMEHTAMM,

31. CToMMOCTb LeHHbIX ByMar, npefycMoTpeHHas nyHKToM 30 HacTosawmx TpebosaHuiA, onpeaenseTcs
TO/IbKO B OTHOLLIEHWUW LIEHHBLIX ByMar, KOTopble AOMYLEHbl K OPraHN30BaHHbIM TOPraM OpraH1M3aTopoM
Toprosau nnbo NpoLan NpoLeaypy AMCTUHIA Ha MHOCTPAHHON BupKe, BXOAALLEN B NepeyeHsb,
npenyCcMOTPEHHbIN NyHKTOM 4 cTaTbk 511 ®epepanbHOro 3akoHa ot 22.04.1996 N 39-03 "O pbiHKe
LeHHbIX 6ymar" (CobpaHue 3akoHopaTenbcTBa Poccuinckon ®epepaunn, 1996, N 17, cT. 1918; 1998, N 48,
cT. 5857; 1999, N 28, c1. 3472; 2001, N 33, cT. 3424, 2002, N 52, cT. 5141; 2004, N 27, cT. 2711; N 31, cT.
3225; 2005, N 11, cT. 900; N 25, cT. 2426; 2006, N 1, cT. 5; N2, cT. 172; N 17, cT. 1780; N 31, cT. 3437; N
43, cT.4412; 2007, N 1, cT. 45; N 18, cT. 2117; N 22, cT. 2563; N 41, cT. 4845; N 50, cT. 6247, 6249; 2008,
N 44, cT. 4982; N 52, cT. 6221; 2009, N1, cT. 28; N 7, cT. 777; N 18, cT. 2154; N 23, cT. 2770; N 29, cT.
3618, 3642; N 48, cT. 5731; N 52, cT. 6428; 2010, N 17, cT. 1988; N 31, cT. 4193; N 41, cT. 5193; 2011, N 7,
cT. 905; N 27, cT. 3880; N 29, cT. 4291; N 48, cT. 6728; N 49, cT. 7040; N 50, cT. 7357; 2012, N 25, cT.
3269; N 31, cT. 4334; N 53, cT. 7607; 2013, N 26, cT. 3207; OhmumansHbIli UHTEPHET-NOPTaN NPaBOBOM
nHgpopmauun: http://www.pravo.gov.ru, 24.07.2013, N 0001201307240007) (nanee - MepeyeHb
WMHOCTPaHHbIX BrpX).

CTOMMOCTb LieHHbIX Bymar knmeHTa 6pokepa, AonyLeHHbIX K OpraHW30BaHHbLIM TOpraM OpraHM3aTopoM
TOProBAu, onpeaenseTcs NCXoas N3 LeHbl 3aKpbITUS 3TUX LeHHbIX Bymar, onpeaeseHHON opraHn3aTopoM
TOProBAN B NOCAEAHWNI TOProOBbIN A€Hb, MPEALECTBYOLWNNA AHIO0, C KOTOPOro 3TOT K/IMEHT CHMTaeTCs
OTHECEHHbIM K KaTeropum KIMeHTOB C NOBbILLEHHbIM YPOBHEM PUCKA.

Ecnn ueHa 3aKpbITHA LeHHbIX ByMar kniveHTa bpokepa He onpeaensaeTcs OpraHM3aTopoM TOProBan, Ux
CTOMMOCTb OMNPEAEeNaeTca NCXoAN U3 LieHbl NOCNeaHEN CAENKN, COBEPLUEHHON C 3TUMU LIeHHbIMK ByMaraMu
B OCHOBHYIO TOPrOBY0 CECCMIO NPOBEAEHNS OPraHN30BaHHbIX TOProB LLeHHbIMK ByMaramu B NoCnegHun
TOProBbI AeHb, MPEALLIECTBYOLWNA LHIO, C KOTOPOro 3TOT KWEHT CHUTAETCH OTHECEHHbLIM K KaTeropuu
K/IMEHTOB C NOBbILLIEHHbIM YPOBHEM PUCKA.

Ecnn B nocnenHnii TOProBuld AeHb, NPEALLIECTBYOLNA LHIO, C KOTOPOro KANeHT Bpokepa cunTaeTcs
OTHECEHHbIM K KaTeropumn KIMeHTOB C MOBbILEHHbIM YPOBHEM PUCKa, NPEeAYCMOTPEHHbIE HACTOSALLNUM
MYHKTOM LieHa 3aKpbITUA LieHHbIX ByMar uau LeHa nociegHen Caenku oTCyTCTBYIOT (He onpeaeneHsl),
CTOMMOCTb LIEHHbIX ByMar KnneHTa onpefenseTcs UCX0AA U3 NocnenHen onpeneneHHom 3a 30 nocnegHnx
AHEN LeHbl 3aKpbITUA LEeHHbIX ByMar nan LeHbl nocnenHen CaenKu.

CTOMMOCTb LieHHbIX ByMar, NpoleAlwmnx NpoLeaypy JIMCTUHIa Ha MHOCTPaHHON Bupxxe, BXxoasLlen B
MepeyeHb MHOCTPaHHLIX BUPX, onpefenseTca NCXOAS U3 NoC/eAHEeN PAaCKPbITON COOTBETCTBYIOLLEN
MHOCTPaHHOW Bup>xen NHGOPMaLUN 0 LEHE 3aKPbITKSA PbiHKA MO YKa3aHHbIM LIEHHbIM ByMaram, ecam co
LHA TaKOro packpbITUs NpoLusio MeHee 30 gHeN.

CToMMOCTb LeHHbIX Bymar, koTopas He MoXeT BbITb onpefenieHa B COOTBETCTBUN C HACTOALLMM MYHKTOM,
NPUHYMaeTCa PaBHON HYJIIO.

[leHeXxHble cpefCcTBa B MHOCTPaAHHON BaslloTe NepecynThIBAOTCA MO KYPCY MHOCTPAHHOW BanoThl K pybnio B
nopsake, NpeayCMOTPeHHOM B NyHKTe 13 npunoxxeHnsa N 1 K HacTosAwmM TpeboBaHusM,

32. lna noaTBEPXXAEHNSA COOTBETCTBMA KANEeHTa TpeboBaHNAM, NpeabsABASEMbIM K KIMEHTaM C
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MOBbILLEHHbIM YPOBHEM PUCKA, OPOKEP MCMOJb3yeT MHAOPMALIMIO U3 AOKYMEHTOB, MOATBEPXKAAOLLMX TaKoe
COOTBETCTBUE, B TOM YUCJIE MOJTYYEHHBIX OT TPETbUX JINLL.

MpunoxeHune N 1

K EgnHbiM TpeboBaHmam

Mopagok pacyeTa nokasaTenen

1. CTouMOCTb NopTdhens KNMeHTa onpeaenseTca B CeayoLemM nopsake:

S=curma S, rge

i npuHagnexuT | i

S - 3HaYeHve NJaHOBOW NO3MLMUK MO i-My UMYLLECTBY, onpedefieHHoe

i B opsgke, NnpeayCMOTPEHHOM B MYyHKTE 2 HAaCTOALWEr0 NPUIOXKEHNS;

| - KOIMY4ECTBO 3HAYEHWI NIAHOBLIX NO3WLMIA B pacYeTe CTOMMOCTY YKa3aHHOro nopTgens KanmeHTa.

2. 3Ha4yeHune NaaHoBOW NO3MLMK MO i-My UMYLLECTBY ONPeAenseTca B CeayoweM nopaake:
S=A-Lrpe:

i

A - 3Ha4YeHVe NoKasaTens, onpeaesieHHOro B COOTBETCTBUM C

i NYHKTaMmn 4 1 5 HaCTOALLEro NpUIoKeHNs;

L - 3Ha4YeHve nokasaTens, onpeaesieHHoro B COOTBETCTBUM C

i NYHKTaMM 6 1 7 HAaCTOALLEro NPUIoXKeHNs.

3. Ecnm i-0e nmyLwecTBo SBASETCSH HEMKBUAHON LIeHHON ByMarom nam He BXOANT B COOTBETCTBYHOLLUN
nepeyeHb JIMKBUAHbLIX LEeHHbIX ByMar, 3Ha4yeHne NAaHoBOW MO3ULMM MO HeWl MPUHNMAETCS PaBHbLIM HY 0
Npv NOJIOXXUTENIbHON pasHULLEe MeXy 3HavyeHneM nokasaTtens A U 3HavYeHnem

i noka3aTens L, onpeaeneHHbIMK Mo 3TOW LeHHo Bymare B COOTBETCTBUM C

i NYyHKTaMmn 5 1 7 HaCToALLEero NpuaoxXeHnsa. 3HavyeHne NJIaHoBOW No3unLMK Mo i-oi LLeHHon Bymare Takxe
NPVHMMaETCA paBHbIM HY0 NPY MNOJOKUTENbHOM pasHuLLE MeXAY 3HaYeHNeM nokasaTens A 1 3Ha4YeHneMm
nokasatensa L,

i i ecniv ueHHas bymara He BKJl0YeHa B MepeyeHb ANKBUAHbIX LieHHbIX Bymar 6pokepa.

4. Ecnu i-0e MMyLLeCTBO ABNSETCA AEHEXHBIMW CPeACTBAaMMN B eANHMLAX i-O1 BallOTbl, TO 3Ha4YEHNe
nokasatens A, npefyCMOTPEHHOr0

i MYHKTOM 2 HaCTOALLEero NpuioXKeHUs, onpesenseTcs B Clefyowem nopsagke:

AA

A=(Q+ curma Q) x FXRate , roe:

ii,0nini

A

Q - 0CTaTOK AeHeXHbIX CPeACTB B eAUHNLAX -0/ BaJIlOThl B

i,0 cocTaBe nopThens KNMeHTa;

A

Q - cyMMa fleHeXHbIX CPeACTB B e AMHULAX i-0 BaflOThl, KOTOpas

i,n 4O/MKHA NOCTYNUTb B COCTaB NopTdena KJMeHTa B pe3yjibTaTe UCNONHEHUA N-ro 06s3aTenbCTBa;
FXRate - Kypc i-0/1 MHOCTPaHHON BantoThl K py6t0, onpeaeneHHbI B

i COOTBETCTBUM C NYHKTOM 13 HacTosALlero npunoxeHus. Ecav i-on BanioTon asnsetca pybnb, 3HaveHune
nokasatensa FXRate npnHuMaeTcs paBHbIM 1.

i

5. Ecnn i-oe nMyLLecTBo aBASeTCS i-oi LieHHON Bymaroi, To 3Ha4YeHne nokasaTens A, NpeayCcMOTPEHHOr 0
NYHKTOM 2 HaCTOALLErO

i NPUNOXeHWs, oNpeaenaeTcs B CaefyoLleM nopsake:

AA

A =(Q + curma Q) x P x FXRate , roe:
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ii,0nini,jj

A

Q - oCTaTOoK i-bIX LIeHHbIX Bymar B coOCTaBe NopTdhens KANeHTa;

i,0

A

Q - KONNYECTBO i-bIX LIEHHBLIX ByMar, KOTOpoe A0J/KHO NMOCTYMNNTb

i,n B COCTaB NopTens KAneHTa B pesysibTaTe UCNOAHEHUS N-ro 0643aTeNbCTBa;

P - ueHa ogHom i-on ueHHon bymaru, Belpa>keHHas B eAnHnLax

i,j j-oi BanoThl, onpefesieHHas B COOTBETCTBMM C MYHKTOM 12 HaCTOALLEr0 NPUI0XKEHNS;

FXRate - onpefeneHHbIi B COOTBETCTBMUN C MYHKTOM 13 HacTosLLero

j MPUNOXXEHNA KYPC j-01 BantoThl, B KOTOPOW BblpaXKeHa LieHa i-01 LieHHow bymaru, K pybnto. Ecnm j-oi
Ba/ItlOTON ABNAeTCs pybnb, 3Ha4eHne nokasaTens FXRate npnHMaeTcs paBHbIM 1.

j

6. Ecnu i-0e MMyLLLeCTBO ABNSAETCS AEHEXHbLIMU CPeACTBAaMM B e AMHULAX (-0 BaIlOThl, TO 3HAYeHne
nokasatens L, npeayCMOTPEHHOro

i MYHKTOM 2 HaCTOALLEero NpuioXKeHUs, onpefenseTcs B ciefyowem nopsagke:

LLL

L=(Q+ Q+ curma Q) x FXRate, rpe:
iiibrokerkiki

L

Q - cymMMa feHexHbIX 0653aTeNbCTB B eANHNLAX i-01 BaOThI,

i KOTOPbIe AO/KHbI BbITh UCMOSHEHBI U3 NOPT(heNs KAneHTa.

L

Q - 3Ha4eHue, onpepensemoe 6poKepoM B COOTBETCTBUM C

i,broker NnyHKTOM 8 HaCTOALLEro NPUIOXEHUS, eCN 3TO NPEeAYCMOTPEHO AOFOBOPOM 0 BpoKepckoM
obcnyxuBaHuuy;

L

Q - 3Ha4eHue, onpeaensemMoe B NopsaKke, NPeayCcMOTPEHHOM B

i,k nyHKTax 9 1 11 HacToALLEero NPUIoKeEHUS.

FXRate - Kypc i-01 MHOCTPaHHOW BanOThbl K PybJIto, onpeaeneHHbI B

i COOTBETCTBUM C NYHKTOM 13 HacTosLero npunoxeHus. Ecav i-on BanioTon aensetcs pybnb, 3HaveHune
nokasatensa FXRate npnHMMaeTcs paBHbIM 1.

i

7. Ecnv i-0e uMyLLLeCTBO ABNISETCA i-0M LieHHoW Bymaroi, To 3HaYeHue nokasaTens L, npefycMOTpeHHOro
NMYHKTOM 2 HaCTOsLWEro

i NPUNOXeHWs, ONpeaensaeTcs B CefyoLeM nopsake:

LL

L=(Q+ curma Q) x P x FXRate, roe:
iikikijj

L

Q - KONNYECTBO i-bIX LLeHHbIX ByMar (B UTYKax), ABASOLLNXCS

i NpeaMeToM 0043aTENbCTB, KOTOPbIE AOJKHbI ObITb NCMOJIHEHBLI N3 NOPTHENS KINEHTA;
L

Q - 3Ha4yeHue, onpegensemoe B NOpsAKe, NPeayCMOTPEHHOM B

i,k nyHkTax 10 n 11 HacToALero NpuIoKeHs.

P, - ueHa ogHoN i-oi LueHHon Bymaruy, Bblpa)keHHasa B eAUHNLAX

i,j j-oi BanoThl, onpefdesieHHas B COOTBETCTBMM C MYHKTOM 12 HaCTOALLEr0 NPUIOXKEHNS;
FXRate - onpeaeneHHbIn B COOTBETCTBUN C MYHKTOM 13 HacTosALero
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j MPUNOXXEHNA KYPC j-01 BantoThl, B KOTOPOW BblpaXKeHa LieHa i-01 LieHHow bymaru, K pybnto. Ecnu j-oi
BaNlOTON aBnsfeTCs pybb, 3HaveHne nokasatens FXRate npuHnMaeTcs paBHbIM 1.

j

L

8. MokazaTenb Q , NpefyCMOTPEHHbIV MYHKTOM 6 HacTosLLero

i,broker npnnoxxeHnsa, MoOXeT BKJIlOYaTb CyMMbl BO3HArpaaeHun n (1am) Bo3MelleHuns (onniaTbl) pacxonos
B eAuHMLaxX i-01 BaoThl, HA KOTOpble 6poKep BNpaBe paccyMTbiBaTb N0 4OrOBOPY 0 BpOKepCKoM
obcnyxxnpaHmm.

9. Ecnu i-0e MMyLLLeCTBO ABNSAETCS AEHEXHbIMU CPeACTBaMN B

L eanHMLaXx i-or BasIlOTbl, TO 3HAYeHMe nokasaTena Q , npeaycMoTpeHHoe

i,k MfYHKTOM 6 HacTOSLLEro NPUIOXKEHNS, onpeaenseTcs Kak CyMMa AeHEeXHbIX CPeACTB, BbIPaXKEHHbIX B
efunHMLaxX i-0/ BastoThl, MOCTYNMUBLLUMX B COCTaB NOPTHENa KANeHTa OT TPETbero AnLa, 3a UCKIIYeHneM
cnenyoLwnx nuu;:

1) NpotheccnoHanbHOro y4aCTHUKA PbIHKa LIEeHHbIX Bymar;

2) KNMPUHIOBOWM OpraHmnsaumm;

3) ynpaBasiowen KOMNaHWM NHBECTULIMOHHBLIX (HOHA0B, MAaEBbIX MHBECTULMOHHbLIX (POHI0B 1
HeroCcyaapCTBEHHbIX NEHCUOHHBLIX (HOHA0B;

4) aKUMOHEPHOIr0 UHBECTULIMOHHOIO DOHAa;

5) MHOCTPaHHOrO IPUANYECKOr0 NNLA, OCYLLECTBASALLEr0 B COOTBETCTBMMN C €r0 JIMYHLIM 3aKOHOM
LeATeNbHOCTb, aHAIOTNYHYI0 AeATeNbHOCTU, OCYLLECTBASEMON MLAMU, NPeayCMOTPEHHbIMU
noanyHkTamm 1-4 HacToslLero nyHkKTa. lNoaTBepxgeHneM Toro, YTo MHOCTPaHHOe KpuanYeckoe nmLo
MMeeT B COOTBETCTBUM C €ro JIMYHbIM 3aKOHOM MPaBO Ha OCYLLLECTB/IEHNE COOTBETCTBYOLLEr0 BUAA
LeATeNbHOCTU, SBNSETCSA ero MMCbMeHHOe 3aBepeHne, NoAMMCaHHOE YNOAHOMOYEHHbIM JINLLOM 3TOr0
IOPUANYECKOro NnLa;

6) sMUTEHTa LeHHbIX ByMar npu BbinaaTe AoxoA4a Nno LeHHbIM byMaram;

7) pusnyeckoro nmua;

8) opuamnyeckoro anua, He NPeayCcMOTPEHHOro NOANYHKTaMuM 1-6 HacTOALWEro NyHKTa, ec/iv CyMMa
LEHEeXXHbIX CPeACTB NOCTYNuAa OT HEro Mo LOroBOPY, He ABASIOWEMYCS OFOBOPOM 3aiiMa U KPeAUTHbLIM
LLOrOBOPOM, MO KOTOPOMY YKa3aHHOe I0pUaMYecKoe NnLo ABASeTCs KpeauTopoMm, 1mbo oroBopoMm,
CTOPOHAMMN KOTOPOro SBNAOTCA BpoKep, ero KANEHT M yKa3aHHOE IopuaNYeCcKoe ML, KOTopoe
NpenocTaBNaeT KANEHTY [eHeXHble CPefCTBa Ha BO3BPATHON OCHOBE, B COOTBETCTBMM C KOTOpbIM Bpokep
nepegaeT 3TOMY AULY MHGOPMALMIO 0 HAXOAALWMNXCA Y HErO B PACNOPSXKEHUN AEHEXHbIX CPeACcTBax
KAneHTa 1 (Mn) ueHHbIX ByMarax KnmeHTa, HeobxoaAnMyo U OCTaTOYHYIO B MOJHOM 06beMe 1A pacyeTa
BCEX MNoKa3aTenemn, NpefyCcMOTPEHHbIX HACTOALLMM NPUIoXKeHMeM. NoCcTynneHne LeHeXXHbIX CPeacTB Mo
LOroBOPY MOATBEPXKAAETCA YKa3aHMeM Ha OOrOBOP B NAATEXHOM LOKYMEHTe.

10. Ecnm i-oe nmyLLecTBo aBnseTcs i-on LeHHon bymaron, To

L 3Ha4YeHue nokasaTtensa Q , npeayCcMOTpPeHHOe NMYHKTOM 7 HaCTOALWEero

i,k npunoxeHns, onpeaenseTcs Kak KOAMYeCTBO i-bIX LLeHHbIX ByMar, NoCTYNMBLUUX KJIMEHTY B Ka4yecTBe
3a/iMa No AOroBopy 3aviMa OT TPeTbero JiMua, CTOPOHON KOTOPOro He aaseTcs bpokep, nmbo no gorosopy,
CTOPOHAMMN KOTOPOro SBNAOTCA BPOKep, ero KANEHT U yKa3aHHOE NNLL0, B COOTBETCTBUM C KOTOPbLIM Bpokep
nepefaeT 3TOMY JiMLLY MHOPMALMIO O HAXOLALLMXCA B pacnopsXKeHn 6pokepa AeHEeXHbIX CpeacTBax
N/Man LeHHbIX ByMarax KiMeHTa, HeobxoANMYO N OCTaTOYHYIO B NOJIHOM 06beMe ONa pacyeTa BCex
nokasaTtenemn, NPefyCMOTPEHHbIX HACTOALLMM NPUIOXKeHMeM. LleHHble Bymaru, npeaycMOTpPeHHbIe
HaCTOALNM MYHKTOM, He

L npMHUMaloTCS B pacyeT nokasaTens Q , eCav OHM y4TEHbl B NMoKa3aTene

i,k

LQ.

i
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11. 3HayeHUs NoKasaTenen, onpeaensemMbole B NyHKTax 9 n 10 HaCTOAWEro NPUIOXKEHUS, YMEHbLLAOTCS
COOTBETCTBEHHO Ha CYMMY AEHEXHbIX CPEACTB UM KONNYECTBO LIEHHbIX ByMar, BO3BpaLLEHHbLIX TPETLEMY
JIMLY, OT KOTOPOr0 KANEHTY NOCTYNWN YKa3aHHble LEeHEXHble CpeacTBa UK LeHHble bymaru, npu
yCIOBUU Hanun4us y bpokepa fOKYMEHTOB, MOATBEPXXAAOLLNX UX BO3BPaT.

12. LleHa onHow i-oi LeHHon Bymaru P onpefenseTcs UCXOAS U3

i,j HOpMaLUK O LieHe NoceaHen caenkm C i-oi LLieHHON Bymaroi, COBepLUEHHON Ha aHOHUMHbIX TOPrax,
npefocTaBNSeMor OPraHN3aTOPOM TOProBM y4aCcTHUKaM TOProB.

LleHa ogHow i-on ueHHon ByMarn MHOCTPaHHOIo aMUTeHTa P MoXeT

i,j BbITb ONpeneneHa ncxons U3 MHMOPMaL MM O LieHe NoceHEN CAENKN C i-O/ LeHHoN Bymaron,
COBEpLUEHHON Ha Toprax MHOCTPAHHOIO OpraHM3aTopa TOProBAN (MHOCTPaHHOW BupxxK), NnpefocTaBASEMON
WMHOCTPaHHbIM OpPraHM3aTopPoOM TOProBAn (MHOCTPaHHOM BupiKen) y4acTHUKaM TOproe, ecniv 06bem ToOpros
i-oM LeHHon bymaron Ha 3TOM MHOCTPAHHOM OpraHn3aTope TOProBan (MHOCTPaHHOW BupXxe) 3a NocnegHUN
KaJleHOapHbIN Mecal, NpealecTBYOWNA AHIO ONpeaeneHmns LeHsl P, npeBbilaeT 06beM TOPros 3a

i,j TOT )Xe Nepuoa y Ka>xaoro pocCUnCKoro opraHn3aTopa TOProeau.

LleHa P, no obaunrauun onpegensercsa C y4eTOM HaKOMJEHHOr 0

i,j NPOLEHTHOro(KyNnoHHOr0) goxona.

Mopsfok BbIbOpa pOCCUNCKOr0 OpraH1M3aTopa TOProBav AN MHOCTPAHHOrO OpraH1u3aTopa TOprosau
(MHOCTpaHHOM BupXxK), NHPOPMALIMSA KOTOPOro UCMOJIb3YETCS A5 ONpefeneHns LieHbl i-oi LieHHon Bymaruy,
onpegenseTca 6pokepoM No COrnalleHnto C KINEHTOM.

13. 3HaveHus nokasatens FXRate (FXRate ) onpenensioTcs ncxogs

ijuns:

Kypca i-o# (j-01) NHOCTPaHHOM BatoThl, yCTaHOBAEHHOro LleHTpanbHbiM HbaHkoM Poccuiickon Gepepalimm
Ha MOMEHT pacyeTa COOTBETCTBYIOLLErO NOKasaTens, a B CJlydae OTCYTCTBUS Takoro Kypca - Kpocc-Kypca i-
oW (j-01) MHOCTPaAHHON BaNOTbl, PACCYUTAHHOr0 NCXOASA N3 KYPCOB MHOCTPAHHBIX BaNOT, YCTaHOBIEHHbIX
LleHTpanbHbIM BaHkoM Poccuiickon deaepaunmn, nam

WH(OpMaLUM 0 NociefHeM Kypce i-01 (j-01) MHOCTPaHHOW BaloThl, CJIOXKMBLUEMCS B X04€e OpPraHW30BaHHbIX
TOProB MHOCTPaHHOW BaOTON, MPeaoCTaBASEMON OpraHN3aTOPOM TOProBAN y4acTHNKaM TOPros.

14. Pa3mep Ha4yanbHON MapXxu M 1 pasMep MUHUMaNbHON MapXu M

0 x onpefensoTCa B OTHOLLEHWMN KaXXA0ro NopTdens KAneHTa no cneayowmm hopmynam:

[Fpacdhmyeckuin 06bekT. CM. blonneTeHb HOPMATUBHbIX aKTOB]

S n | - noKasaTenu, NpeayCMOTPEHHbIE B MYHKTe 1 HacToAWwero

i MPUIoXXeHNS;

C - n-0e MHOXXeCTBO LieHHbIX Bymar, onpegesieHHOe B COOTBETCTBUN

N C NYHKTOM 15 HacToALero NpuIoXeHns;

N - KOJIMYECTBO Pa3NYHbIX MHOXECTB LeHHbIX ByMar, onpeaeneHHbIX B COOTBETCTBUN C MYHKTOM 15
HaCTOSLLEro NPUIoXKEeHNs;

+

D - 3Ha4eHne Ha4YanbHOW CTaBKM PUCKA YMEHbLUEHUS CTOUMOCTM

0i i-ro umyLLecTBa (B JONAX €AMHULEI), ONpefefieHHoe B COOTBETCTBUM C NyHKTaMu 16-21 HacTosALwero
NPUI0XKEHUS;

D - 3Ha4YeHve HavYabHOWN CTaBKM PUCKa YBEANYEHUSA CTOMMOCTM

Qi i-ro umyLecTBa (B BONAX €AMHULEI), ONpefeNeHHOoe B COOTBETCTBUM C NyHKTaMm 16-21 HacToswero
NPUI0XKEHUS;

+

D - 3HaYeHVne MUHMMaJIbHOW CTaBKU PUCKa YMEHbLUEHNUS CTOMMOCTH

Xi i-ro umyLecTsa (B [oS19X e AMHNLbI), OrNpefeneHHoe B COOTBETCTBUM C NMyHKTaMu 16-21 HacTosLlero
NPUI0XKEHUNS;
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D - 3HaYeHne MMHUMaNbHOW CTaBKM pUCKa YBENINYEHNS CTOUMOCTHU

Xi i-ro umyuiecTsa (B LONAX eAUHNLbI), ONpeaesieHHoe B COOTBETCTBUM C MyHKTaMm 16-21 HacTosAwero
NPUI0XKEHUS.

15. LleHHas bymara, B OTHOLLUEHUN KOTOPOM PacCYMTbIBAETCSA 3HAYEHNE MIaHOBOW MO3ULMKN, MOXET BbiTb
BKJItOYeHa B MHOXecTBO C, ecnun

N packpbiBaeMbln Bupxen KOIMHULNEHT KOPPENALUN MEXAY N3MEHEHUAMM LIEHbl TaKOW LLeHHON Bymaru n
N3MEHEHUSAMMN 3HAYEeHNS COOTBETCTBYIOLLEr0 UHAEKCA, ONpeaeneHHbIN M0 COCTOAHUIO Ha KaXXabl 13
nocnegHux 30 TOproebIX AHEN, NPeLECcTBYOWNX AaTe pacyeTa 3HA4YEHMM NAAHOBLIX NO3MLNIA, NPeBbILLan
0,5 (nnmn 50 NpoueHTOB, eCIN KOPPENALNA BbipaXKeHa B NpoLeHTax) U XoTa bbl Ha OAUH U3 yKa3aHHbIX OHEN
npesbiwan 0,7 (nam 70 NPOLLEHTOB, €CNN KOPPENALMA BbipaXeHa B NMPOLEHTaxX).

Kaxaas ueHHas bymara MoXeT 6biTb BK/OYEHA TO/IbKO B 0AHO MHOXeCTBO C .

n

Mo cornalleHunto C KIMEHTOM BpoKep MOXKET He BK/OYaTb B MHOXECTBO C LieHHyt0 Bymary (LeHHble
Hymaru), COOTBETCTBYIOLLYIO (COOTBETCTBYHOLLNE)

N YCNOBUSM, YKa3aHHbIM B HAaCTOSILLIEM MYHKTE.

16. Ecnn i-oe nMyLLeCcTBO SBNSETCA i-0M LeHHOW ByMaron KaneHTa, 0THECEHHOIO K KaTeropmm KJneHToB C
MOBbILLIEHHbIM YPOBHEM PUCKA,

+ - 3HaYeHMs HavyabHbIX CTaBOK pucka D n D, npeayCMOTPEHHbIE MYHKTOM

0i 0i 14 HacTOALLErO MPUJIOXKEHNS, ONPEAENSAOTCA KaKk COOTBETCTBEHHO CTaBKM

+ - D2 n D2 ncxons n3s:

0i Oi

1) CTaBOK 1 KOPPEKTUPYIOLLMX YKa3aHHble CTaBKM KO3 PULMEHTOB, MPUMEHSEMbIX KIVNPUHIOBON
OopraHu3aunen nNpu oCcyLWecTBAEHNN KINPUHIa C y4aCTUEM LLeHTPaslbHOr0 KOHTPareHTa Aas onpeneseHns
pa3mepa obecnevyeHus NCNoaHeHNs 0683aTeNbCTB U3 CAENKU C i-0/ LieHHON Bymaroin (3a UCKNIlYeHneM
KOJIIEKTMBHOIO KIMPUHIrOBOro obecneyeHuns), TpebyemMoro oT y4aCTHMKa KAUPUHIa B OTCYTCTBUE Y HErO
NHbIX 00653aTeNbCTB, AOMYLEHHbIX K KIVPUHTY;

2) CTaBOK U KOPPEKTMPYIOLLINX YKa3aHHbIE CTaBKU KO3IDHDULNEHTOB, PaCCYUTaHHbLIX KINPUHIOBOW
opraHu3aunen B COOTBETCTBMM € TpeboBaHMAMN ab3aLia BTOPOro NyHKTa 17 HaCTOALLEro NPUIOXKEHNS, HO
He MPUMEeHSAEeMbIX KIMPUHIOBOW OpraHn3aunein npu oCyLwecTBAeHUN KIANPUHIa C y4acTUeM LLeHTPabHOro
KOHTpareHTa, ecav KAUPUHIroBas OpraHu3aumsa pacCYnTbiBAET Takmne CTaBKN U KOPPEKTMpYLoLLne

KO3 (PMLINEHTBI.

17. CtaBku, NpeayCMOTPEHHble NoANyHKTaMy 1 1 2 NnyHKTa 16 HacTosALWwero NpuioXKeHus (fanee - CTaBku
KJINPUHIOBOWM OpraHm3auumn), MoryT 6biTb MCNOb30BaHbI A5 ONpeaesieHns pa3Mepa HavyaabHON MapXXu
L4719 KJINEHTOB, OTHECEHHbIX K KaTeropuu KNNEHTOB C NOBbILLIEHHbIM YPOBHEM PUCKa, NPY YCAOBUK, HTO OHU
PacKpbITbl Ha 0MLMaNbHOM CaiTe KIMPUHIOBOM OpraHn3aunm B MHGMOPMaLNOHHO-
TeNIeKOMMYHUKaLMOHHOM ceTn "NHTepHeT".

CTaBKUM KANPUHIOBOW OpraHmn3aumm MoryT 6biTb MCNOJIb30BaHblI 15 ONpeaeneHns pa3mepa HavyaabHon
MapXXu A0S KINEHTOB, OTHECEHHbIX K KaTErOpUMN KJIMEHTOB C MOBbILUEHHbLIM YPOBHEM pUCKa, €Cn
yKa3aHHas CTaBKa KJVPUHFOBOW OpraHmn3aLuy NpeBbIlLaeT N3MEHEHNS LieHbl i-0 LieHHon ByMaru (no
MOJZYJt0) 3@ YCTAHOBEHHbIN KJMPUHIOBOM OpraHM3aLnen nepnos B Te4eHne 04HOro roga C ypoBHeEM
HaOeXHOCTN He MeHee 99 NpoueHTOoB. [pn 3TOM, eC/n YKa3aHHbIN Nepuod, yCTaHOBEHHbIN KINPUHTOBOK
opraHu3aunen, He paBeH ABYM TOProBbIM AHAM, 3Ha4YEHUS

+ - HaYanbHbIX CTaBOK pucka D2 n D2 onpenenstoTcs 6poOKepoM Kak

0i Oi

2

+ + KOpeHb KBaApaTHbIA N3 _

D2=1-(1-r)T;
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0i Qi

2

- - KOpeHb KBaApaTHbIA U3 _

D2=(1+4+r)T-1,rpe:

0i Qi

+ -

r U r- CTaBKN KJIMPUHIOBOW OpraHu3auuy, NnpuMeHseMble

0i Oi KNMPUHTOBOWN OpraHM3aLnen COOTBETCTBEHHO A5 C/lyYas YMEHbLUEHNS CTOMMOCTH i-ro MMyLEecCTBa (B
[ONAX eQUHWLBI) U ANS Cyvast YBEANYEHNS CTOMMOCTH i-r0 MMYLLLECTBa (B AONAX e4NHULbI);

T - nepnoga, yCTaHOBNEHHbIV 4111 ONpefeieHNs CTaBKy KIMPUHTOBOW OpraHmn3auun, NCYUCASEMBIN B
KOJINYeCTBe TOProBbIX AHEN.

Ecnin B OTHOLIEHUN i-0 LLeHHOW Bymaru npuMmeHaeTca nam paccymtaHa bonee 4em ofHa CTaBKa
KAUPVHIOBOW OpraHM3aLuum, B TOM Y1C/Ie B CBA3M C TEM, YTO TakMe CTaBKU MPUMEHSAIOTCA UM paccymTaHsbl
HECKONbKMMMN KJIMPUHIOBLIMI OpraHn3aumnsamMm, 6pokep ncnonb3lyeT 60bLUY0 U3 yKa3aHHbIX CTaBOK, eCau
NHOE He NpeayCMOTPEHO OroBOpoM 0 BpokepckoM 0bcnyKnBaHUU. Mpu N3MEHEHUN 3HaYeHNs CTaBKU
KJMPWHIOBOM OpraHm3aLnm, KOTOPYO MCNob30Basl Bpokep ANng onpefeneHuns pasMmepa HavyabHON MapXxu,
HOBOE 3Ha4YeHWe yKa3aHHON CTaBKM LO/MKHO BbiTb MCNONL30BaHO BpOKepOM He No34Hee 0LHOro Yaca C
MOMEHTa ee pPackpbITUA Ha OPULMASILHOM CalTe KJAUPUHIOBOW OpraHu3aLmm B MUHMOPMaLNOHHO-
TeNeKOMMYHUKaLUOHHOW ceTu "VIHTepHeT" nam ¢ MOMeHTa NpefocTaBieHns Bpokepy KANPUHIOBON
opraHmsauunen ceegeHnin o6 ykasaHHON CTaBKe.

18. Ecnin i-0e nMyLLecTBO ABNSETCH i-0M LLeHHON ByMaron KameHTa, OTHECEHHOMO K KaTeropuu KJAMeHTOB €O
CTaHOAPTHbLIM YPOBHEM PUCKa,

+ - 3Ha4YeHUs HavaNbHbIX CTaBOK pucka D n D, npeayCMOTPEHHbIE MYHKTOM

0i 0i 14 HacTOALLEr0 NPUIOXKEHMWSA, ONPEAENAOTCSA KaK CTaBK/ COOTBETCTBEHHO

+ - D1 n D1 B cnepytoweM nopsgke:

0i Qi

++2

D1=1-(1-D2),

0i Qi

--2

D1=(1+D2)-1,rae:

0i Qi

+ -

D2 n D2 - 3Ha4eHWa CTaBOK pUCKa, NpeayCMOTPEHHbIE B MYHKTE

0i 0i 16 HacTOALWEro NPUNOXKEHWS.

19. Ec/n i-0e uMyLLEeCTBO ABNSETCS -0 LLeHHOW ByMaron, 3HayeHns

+ - MUHVMMasbHBLIX CTaBOK pucka D n D, npuMeHseMble ans onpegeneHns

Xi Xi pa3amepa MUHMMAJIbHOW MapXu ANS KINEHTOB, OTHECEHHbIX K KaTErOPUM C MOBbILLIEHHbLIM YPOBHEM
PUCKa, U KNNEHTOB, OTHECEHHbIX K KaTeropum co CTaHAAPTHbLIM YPOBHEM PUCKA, PaCCHMTLIBAOTCA UCXOAS
13 CTaBOK puUCKa

+ - D u D, onpeaeneHHbIX AN COOTBETCTBYIOLLEN KaTeropum KInMeHToB B

0i Oi cnepytowem nopsiake:

+ +

D =1 - KopeHb KBagpaTHbIN U3 1-D ;

Xi Oi

D = KopeHb KBagpaTHbin n3 1 + D - 1.

Xi Oi
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20. Ecnu i-0e nMyLwecTBo SBASETCS i-0M MHOCTPAHHOW BatOTON, 3HA4YEHMSA HavaslbHbIX 1 MUHUMabHbIX
CTaBOK PUCKa B OTHOLUEHWW i-O/ MHOCTPaAHHOW BaJilOThbl onpeaensoTcs 6pokepoM B NOpSaKE,
COrNacoBaHHOM C KAMeHTOM. Ecnu i-oih BantoTon siBnseTca pybab, 3HaYEHUS HaYalbHbIX U MUHUMaJIbHbIX
CTaBOK PUCKa NPUHMUMAIOTCS PaBHbIMU HYJILO.

21. bpokep BNpaBe MCNOJb30BaTh ANS KaXKA0ro oTAebHOro nopTgens kaneHTa 6onee BbICOKNE 3HAYEHNS
Ha4aslbHbIX N MUHMMabHbIX CTaBOK PUCKa MO CPAaBHEHUIO C OMpeaesiseMbIMIA B COOTBETCTBMM C MyHKTaMW
16-19 HacToALLEro NPUNOXKEHMS.

MpunoxeHue N 2

K EgnHbiM TpeboBaHmam

Mopagok pacyeTa pa3Mepa HavaslbHOM Map»Xu, CKOPPEKTUPOBAHHOIO C

YY4€TOM MOPYYEHU KANEHTA

1. TpeboBaHus nyHkTa 10 TpeboBaHU He MPUMEHSIIOTCS, €C/IM B pe3y/ibTaTe oCyLecTBeHns bpokepom
LEeNCTBUIA, CBA3AHHbIX C UCMOJIHEHNEM BHOBb NMOAAHHOI0 KIMEHTOM MOpyYeHus (fafiee - HOBOe NopyyeHue),
CTOMMOCTb MopTMdenNa KIMeHTa, onpeaesieHHas B COOTBETCTBUM € npunoxeHnem N 1 kK TpebosaHumaM, He
CTaHeT MeHblUe CKOPPEKTMPOBAHHOIO pa3sMepa HavabHOW MapXXu, onpefeneHHOro B COOTBETCTBUN C
NMYHKTOM 2 HaCTOSLWEro NpuioXXeHus.

Mpy pacyeTe CKOPPEKTMPOBAHHOIO pasMepa HavabHOM MapXM YYUTbIBAOTCS HOBOE MOpyYeHne KJMeHTa,
a TakXXe ero nopyyeHus, Kotopble bbiin NpUHATE BPOKEPOM K MCMOSHEHUIO paHee, HO B MOMEHT pacyeTa
CKOPPEKTMPOBAHHOIO pa3Mepa HavabHOW MapXn He OTMEHEHbl U He NCMOHEHbI, NN HE OTMEHEHbI 1
NCMNOJIHEHbI He MOJIHOCTbIO. [IpKn 3TOM B pacyeTe CKOPPEKTUPOBAHHOIO pa3Mepa HavyaibHON MapXXu
YHUTBIBAIOTCS TOJIbKO MOPYYEHNA KNMEHTA, KOTOpble He NpeayCcMaTpmBalOT OTNaraTesbHbIX YCI0BUA N4
NX NCMOJIHEHWSA, @ TaKXXe MOPYYeHUs KJIMEeHTa, KOTopble NpeaycMaTpuBaloT OT/araTesbHble YCI0BUS, U Ha
MOMEHT pacyeTa CKOPPEKTUPOBAHHOMO pa3Mepa HayvasIbHOW MapXu HacTynuan obcToaTensCTBa, oT
KOTOPbIX B COOTBETCTBUM C YKa3aHHbIMW YCNOBUAMMW MOCTAB/IEHO B 3aBUCUMOCTb UCMOJIHEHUE 3TUX
NnopydeHui.

Mpy pacyeTe CKOPPEKTMPOBAHHOIO pa3Mepa HavabHOW MapXin He yYUTLIBAIOTCA NOPYYEHNS Ha
3aKJ/l04eHe LOroBopoB peno.

order

2. CKOpPPEKTUPOBAHHbIV pa3Mep HavasibHOW MapXxu M

0 onpepenseTca no npasunam, NPefyCcMOTPEHHbIM B MyHKTe 14 npuioxxeHus

order N 1 k TpeboBaHuaM. MNpu 3ToOM ans uenen onpeaeneHns M BennynHsl

0

+ - R 1 R onpepensoTca B ciefyoweM nopsake:

0i Oi

[Fpacdhmyeckun o6bekT. CM. blonneTeHb HOPMaTUBHbIX aKTOB]

S - NokasaTesib, ONpenenseMblii B nopaake, NnpesyCMOTPEHHOM B

i nyHkTe 2 npunoxeHus N 1 kK TpeboBaHusM;

+ -

S 1 S - noKkasaTenu, onpefensemsle B NOpsSAKe, NpeaycMOTPEHHOM

i | B NyHKTE 3 HacTOALLEro NPUIOXKeHUS;

A

K - MHOXXECTBO Y4UTbIBAEMbIX MOPYYEHUIA KIIMEHTA, COOTBETCTBYHIOLLMX

i yCn0BMSM, NpeayCMOTPEHHbIM B MYHKTE 5 HAaCTOALLEro NPUIOXKEHNS, B pe3yabTaTe NCMOSHEHNS KOTOPbIX
i-0€ UMYyLLEeCTBO AO/IKHO MOCTYNUTb B COCTaB NOPT(eNa KINeHTa;

L

K - MHOXXeCTBO y4nTbIBaEMbIX MOPYYEHUI KANEHTa, COOTBETCTBYIOLLNX

i yCnoBusiM, NpefyCMOTPEHHbIM B MYyHKTE 5 HacTOALLEro NPUioXeHWs, B pe3ysibTaTe UCNOJIHEHNS KOTOPbIX
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i-0e MMYLLEeCTBO LO/MKHO ObITh NepefaHo 13 cocTaBa NopTdens KNNeHTa;

AL

Q 1 Q - KOINYECTBO i-bIX LLeHHbIX Bymar (i-o MHOCTpPaHHON

i,k i,k BantoTbl), KOTOPbIE COOTBETCTBEHHO AOJIKHbBI NOCTYMNUTH B COCTaB MOPTdens KANeHTa n fOIKHbI
BbITb NepefaHbl U3 coCTaBa NOPTdENs KANEHTa B pe3ysibTaTe UCNOJIHEHNS K-ro y4MTbIBAEMOr0 NOpyYeHNs
K/IMEHTa;

P - BblpaxxeHHas B pybnsax LeHa i-on ueHHon bymaru (Kypc i-on

i,k MHOCTpaHHOM BaNOThI), oNpeaensemMast B Nopsake, NpeayCcCMOTPEHHOM B MYHKTe 6 HAaCTOSALWEro
NPUIOXKEHUS;

[Fpadmyecknin 06bekT. CM. BronneTeHb HOPMaTUBHbLIX aKTOB]

+ -

3. Moka3aTenn S 1 S onpeLensoTCs B CJiefyoLem nopsaake:

i

[Fpacdhmyeckuin o6bekT. CM. blonneTeHb HOPMATUBHbIX aKTOB]

S, P, FXRate - Benn4unHebl, onpegensemMblie B Nopsake,

ii,jj npenycmMoTpeHHoM B npunoxxeHun N 1 kK TpeboaHnam. Ecam i-biM uMyLLLeCTBOM ABASETCA py6ib,
3Ha4eHue nokasartensa P npuHumaeTcs

i,j paBHbIM 1;

ALAL

K, K, Qv Q - BennyunHsbl, onpegenseMole B Nopsaake,

iiikiknpenyCMOTpeHHOM B MyHKTE 2 HAaCTOALWEr0 NPUIOXKEHUS;

+ -

P 1 P - cOOTBETCTBEHHO HaMMeHbLUas LeHa U Hanbosblias ueHa

i i i-ro MmyLlecTBa, onpeaensemsie B NOpsAAKe, NPeLYCMOTPEHHOM B MYHKTE 4 HAaCTOALLEr0 NPUSIOKEHUS;
NM

Q - cymMa nnaTexxei B i-0oM BasloTe U3 cocTaBa nopTdens

i KNIMeHTa, KOTopble A0JKHbI ObITb MPOM3BEAEHbI B pe3ynbTaTe NCMOJHEHNS BCEX YYUTbIBAEMbIX MOPYYEHUN
K/MEHTa Ha COBEpLLEHME CAEMNOK MO NPMoBbpeTeHUO B COCTaB NOpPTdens KINeHTa LIeHHbIX Bymar, He
BKJIIOYEHHbIX BpOKEPOM B NepeyeHb NMMKBULAHBIX LeHHbIX ByMar A5 yKa3aHHOro KWeHTa.

+ -

4. HanmeHblwas ueHa (Kypc) P n Hanbonblas ueHa (Kypc) Pi-ro

i i UMyLLIECTBa ONpPeaensTcs B CIeayoLWeM Nopsake:

[Fpacdhmyeckuin 06bekT. CM. blonneTeHb HOPMATUBHbIX aKTOB]

P, FXRate onpenensioTca B nopsfike, NpefyCMOTPEHHOM B

i,j j npunoxeHun N 1 kK TpebosaHusm. Ecnn j-oin BantoTon aBnseTcs pybnb, 3HavyeHne nokasatens FXRate
NPVHUMAETCS paBHbIM 1;

j

P onpenenseTtcs B nopsake, npefycCMOTPEHHOM B MyHKTe 6

i,k HaCcToALWEro NpMNoXXeHns;

AL

M 1 M - MHOXeCTBa y4MTbIBaEMbIX NOPYYEHUIA HA NMOKYMNKY U

i | YYMTbIBAEMbIX MOPYYEHUIN Ha NPOAAXY i-rO NMYLLECTBa COOTBETCTBEHHO, MPU YC/I0BMW, YTO YKa3aHHbIE
Nopy4YeHUs CNOAHAITCA Ha @HOHWMMHBIX TOPrax 1 (MAKn) Ha OpPraHN30BaHHbLIX TOPrax,
npeaycMaTprBaloLLMX COBEpLUEHNE CAEN0K TONbKO N0 HaUIyHLWMM LeHaM (fanee - KOHKYPeHTHbIe
nopyyeHuns).

A

5. Mpwn onpepeneHnn K, NCNosb3yemMoro asa onpefeseHns sesindmH

i
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+ - R 1 R B OTHOLUIEHUN i-FO UMYLLECTBA, U3 y4YUTbIBAEMbIX MOPYHEHUI

0i 0i knneHTa BLIBMPAIOTCS BCE CefyioLne NopyYeHuns:

NOPYYeHNs Ha MOKYMKY i-ro MMyLLEecTBa, 415 KOTOPbIX 3Ha4YeHue P, onpeaeneHHoe B NOpPaakKe,
npefycMOTPEHHOM B MYHKTe 6 HacToALLero

i,k

+ NPUIOXKEHNS, HE HXKE HAaMMeHbLUEN LieHbl P i-ro nMyLecTBa, yMEHbLLIEHHON

i

+ Ha BeNYUHY CTaBKK pucka D , onpeneneHHoOn B COOTBETCTBMUM C

0i nyHkTamm 16-21 npunoxxeHuns N 1 kK TpeboBaHusM;

NMopyYeHns Ha NpoLaxy MHOro NMyLLLeCTBa, BXOASALLME B MHOXXECTBO

L nopyyeHuin K B OTHOLLEHWW YKa3aHHOIMo NMYLLECTBA, €CN i-0€ UMYLLECTBO

i LO/KHO NOCTYNUTL B COCTAB MOPT(ENs KIMEHTa B pe3ybTaTe UCMOAHEHNS YKa3aHHbIX NOPYYEeHUN.
L+

Mpw onpeneneHun K, ncnonb3yemMoro Aas onpefeneHns sennymH R

i Oi

- R B OTHOLWEHUN i-r0 UMYLLLeCTBA, U3 Y4YUTbIBAEMbIX MOPYYEHUN KJIMEHTA

0i BbIbUpatoTCs BCe CaefytoLine nopyyeHus:

NOpyYeHns Ha NPoLaXxy i-ro UMyLLecTsa, 418 KOTOPbIX 3Ha4YeHne P, onpefenieHHoe B NOPsAAKe,
npefycMOTPEHHOM B MYHKTe 6

i,k

- HAaCTOALLEr0 NPWUJIOXKEHMNS, He Bhllle HanbonbLuen LeHbl P i-ro umywiecTsa,

i

- YBE/IMYEHHOW Ha BENNYMHY CTaBKu pucka D, onpefeneHHon B

0i cooTBeTCTBUM C NyHKTaMmM 16-21 npunoxeHus N 1 kK TpeboBaHusM;

NOPYYeHNs Ha MOKYMKY MHOMO MMYLLECTBa, BXOASALMNE B MHOXXECTBO

A nopyyeHuin K B OTHOLLEHWW YKa3aHHOIO MMYLLECTBA, eC/N i-0€ UMYLLECTBO

i LO/HKHO BbITb MepefaHo M3 cocTaBa NOPTQENs KANeHTa B pe3y/bTaTe NCMONHEHNS YKa3aHHbIX
NopydeHui.

6. na kaxxgoro k-ro nopyyeHus BennynHa P onpenensetcs B

i,k cnegytowem nopsgke:

1) ecnv B NopyYeHnn, B KOTOPOM YKa3aHO i-0e UMYLLECTBO, He YKa3aHa LeHa (Kypc), nimbo naHHoe
nopy4YeHne ABASETCS KOHKYPEHTHBIM MOPYYEHMEM Ha MOKYMKY i-ro MMyLLEeCTBa, ¥ MPX 3TOM YKa3aHHas
(yKa3aHHbI) B HEM LieHa (Kypc) 6oblue, 4eM LeHa (Kypc), onpeaeneHHas (onpenesieHHbIn) B NOPSAKe,
npeaycMoTpeHHOM B NyHKTe 12 (B ab3aue TpeTbeM NyHKTa 13) npunoxeHns N 1 k TpebosaHusam (fanee -
PbIHOYHASA LeHa (Kypc)), nnbo AaHHOe NopyvYeHue ABASETCS KOHKYPEHTHbLIM MOPYYEHMEM Ha Npodaxy i-ro
MMYLLECTBa, U NPY 3TOM yKa3aHHas (YKa3aHHbIN) B HEM LieHa (KypC) Ha MPOAaXKy MeHbLUEe, YeM pbiHOYHas
LeHa (Kypc), To P onpeaenseTcs B C/IeAyOLLEM NOPSAKE:

i,k

P = P x FXRate , roe P n FXRate onpepenstoTca B

i,kijti,jjnopanke, npeaycMoTpeHHOM B nyHKTax 12 n 13 npunoxenunsa N 1 kK TpeboaHmsam. Ecnm j-on
BaslOTOM ABnsfeTCs pybib, 3HaveHne nokasatens FXRate npuHnMaeTca paBHbIM 1;

j

2) ecnn Ans nopyyYeHuns, B KOTOPOM YKa3aHo i-0e NMYLLEeCTBO, He BbINOAHAETCSA HU OLHOI0 U3 YC/I0BUNA,
npenycMOTPeHHbIX B MOAMYHKTE 1 HAacTOSALWero NnyHKTa, TO BeNnyinHa P onpegenseTca B cnegyoueM
i,k nopsioke:

P = P x FXRate, rge P - ueHa i-ro umyuiectea B

i,k i,jkjijkeanHuuax j-on BantoTbl, ykazaHHasa B k-ToM nopy4yeHumm, a FXRate

j onpepenseTca B Nnopsake, NpefycMoTpeHHOM B NyHKTe 13 npunoxeHnsa N 1 kK TpebosaHuam. Ecaum j-oi
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BaItlOTONM aABNseTCs pybnb, 3HaYeHne nokasaTtens FXRate npnHuMaeTcs paBHbIM 1;

j

3) ecnu i-0e UMyLLeCTBO ABASETCA i-0M BaNtOTOW, B KOTOPOM ByayT npon3BefeHsbl pacyeThbl No CAenKke C
WHBIM UMYLLLECTBOM, 3aKJIlO4EHHON Ha OCHOBAHWUW MOPYYEHNSA Ha MOKYNKY UM NPOoLaxKy 3TOF0 UHOMo

nMyllecTBa, TO BesindMHa P onpepenseTca B ciiefytoLLlem nopsaake:
i,k
P = FXRate , roe FXRate onpenenserca B nopsigke,

i,k iinpenycmoTpeHHoM B nyHKTe 13 npunoxerHns N 1 kK TpeboBaHuaM. Ecnv i-oii BantoTon siBnsieTcs

pybsib, 3HaYeHne nokasaTens FXRate npuHumaeTcs

i paBHbIM 1.

[Fpadhmyeckuin 06bekT. CM. blonneTeHb HOPMATUBHbIX aKTOB]

+ -

S 1 S - nokasaTenu, onpepensemMble B Nopsake,

i i NpelyCMOTPEHHOM B MYHKTE 3 HACTOALLEro NpuJIoKeHUs;

+ -

D n D - noka3saTenu, onpegensemMolie B Nopsaake,

0i 0i NpenycMOTPEeHHOM B NMyHKTax 16-21 npunoxeHna N 1 kK TpeboBaHuAM.
~F ~-

8. MNokasaTenn JonoaHMTENLHOro pucka R 1 R onpeaensioTcsa B
0i Oi cneaytowem nopsiake:

[Fpacdhmyeckuin 06bekT. CM. blonneTeHb HOPMATUBHbIX aKTOB]
AL

Q n Q - BeNN4YMHbLI, onpepessemMble B Nopsake,

i,k i,k npegyCMOTpeHHOM B NyHKTe 2 HAaCTOALLEro NpUIoKeHns;
P - BennyuHa, onpegensemas B nopsfke, NnpefycMOTPEHHOM B
i,k NyHKTe 6 HaCToSLWeEero NpuioXKeHns;

+ -

D n D - noka3saTenu, onpegensemMsie B Nopsaake,

0i Oi NpenycMOTPEeHHOM B NMyHKTax 16-21 npunoxeHna N 1 kK TpeboBaHuaM.
AL

M 1 M - MHOXeCTBa NOPYYeHUiA, onpeaensemMsie B MOPSAKe,

i i NpegyCMOTPEHHOM B NMYHKTE 4 HAaCTOALLEro NpuioKeHus.
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