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Mpukas * Ne 12-21/n3-H - 0T 03.04.2012 - ®epepanbHas cayxba no puHaHCOBLIM pbiHkaM - [lencTByeT 6e3 u3MeHeHun

MPUKA3

depepanbHOM Cy>X6bl N0 PUHAHCOBLIM pbiHKaM 0T 3 anpens 2012 r. N 12-21/n3-H

06 yTBepxaeHum MNporpamMMbl Cneunanu3npoBaHHO0 KBAANMUKaLMOHHOMO

3K3aMeHa A8 CneunanncToB (OMHaHCOBOr0O PbiHKA MO YrpaBieHnto

WNHBECTULMOHHBLIMY (POHLAAMM, NAEBbIMUA UHBECTULMOHHBIMU (hOHAAMU

N HEroCy4apCTBEHHbLIMU MEHCMOHHBLIMU DOHAAMU (3K3aMeEH MATON cepun)

3aperuncTpupoaH MuHtocTom Poccum 3 mas 2012 r.

PernctpauunoHHbin N 24041

B cooTBETCTBMM C NYHKTOM 2 CTaTby 55 ®epepanbHoOro 3akoHa ot 29.11.2001 N 156-®3 "06
NHBECTMLMNOHHbIX hoHpax" (CobpaHune 3akoHofaTenbCcTBa Poccunckon ®epepaumm, 2001, N 49, c1. 4562;
2004, N 27, cT. 2711; 2006, N 17, cT. 1780; 2007, N 50, cT. 6247; 2008, N 30 (4. Il), cT. 3616; 2009, N 48,
CT. 5731; 2010, N 17, cT. 1988; N 31, cT. 4193; N 41 (4. Il), cT. 5193; 2011, N 48, cT. 6728; N 49 (4. I), cT.
7040) n nyHkTOoM 5.3.4 MNonoxxeHus o PegepancHom cnyxbe no GUHAHCOBLIM PbIHKaM, YTBEPXKAEHHOI 0
noctaHossieHneM lMpasuTenscTBa Poccunckon ®epepaumm ot 29.08.2011 N 717 "O HeKOTOpbIX BONpocax
roCyfapCTBEHHOMO peryanpoBaHus B chepe hnHaHCOBOr0 pbiHka Poccuiickon Pegepaunn” (CobparHne
3aKoHofaTenbCTBa Poccuinckon degepaunn, 2011, N 36, ¢T. 5148), nprkasbiBalo:

1. YTBepAnTb Npunaraemyto MporpamMmy cneunannu3npoBaHHOMO KBaNN(MUKaLMOHHOMO 3K3aMeHa ANs
cneunanncToB (MHAHCOBOIO PbiHKA MO YMPaBAEHUIO MHBECTULNOHHBIMW (hOHAAMUN, NaeBbIMU
WNHBECTULMOHHBLIMY (POHAAMWN N HEFOCYAaPCTBEHHLIMW NEHCMOHHBLIMU (DOHAAMU (3K3aMeH MATON cepum).
2. Mpnkas GCOP Poccmm oT 05.11.2008 N 08-48/n3-H "0O6 yTBEpXAEHMM [pOrpaMMbl CeLnann3npoBaHHOr0
KBaNN(MKaLMOHHOMO 3K3aMeHa 411 CMeLnannucToB (hMHaAHCOBOMO PbIHKA MO YNpPaBAEHMIO
WNHBECTULMOHHBLIMY (POHLAMM, NaeBbIMUA MHBECTULMNOHHBLIMU (DOHAAMMN U HEroCyAapCTBEHHbLIMU
NEHCUMOHHBLIMK (hOHAAMM (3K3aMeH NATON cepun)" (3aperncTprupoBaH MUHNCTEPCTBOM OCTULMN POCCMIACKON
®epepaumm 09.02.2009, permuctpaunoHHsin N 13278) npu3HaTb YTPaTUBLLAM CUITY.

PykosoauTtens [.B.MaHKWNH

MpunoxeHne

MPOrPAMMA

cneumnasn3vpoBaHHOro KBaJMMPUKaLMOHHOr0 3K3aMeHa A4

cneunanncToB PUHAHCOBOIO PbiHKA MO YMPaBiEHNI0 MHBECTULNOHHBIMU

hoHOaMu, NaeBbIMN UHBECTULNOHHBIMU (POHAAMU U HErOCYAapPCTBEHHbIMM

NEHCNOHHbIMK (OoHAAMYW (3K3aMeH NATON cepun)

|. NepeyeHb TeM 3K3aMeHaLNOHHbIX BOMPOCOB

[naBa |. YcnoBus ocyLLecTBIeHUS OeATENbHOCTM MO YrpaBieHno

WNHBECTULIMOHHBLIMY (POHLAMW, NAaeBbIMA UHBECTULMOHHBIMU (hOHAaMU

1 HerocyapCTBeHHbIMU NMEHCUOHHBIMU (HOHAAMM

1. MNMoHATNe foroBopa AOBEPUTE/IbHOIO YNpaBieHUs naesbiM MHBECTULNOHHBLIM (DOHA0M U NOPALOK
npucoeauMHEeHUs K 4Or0BOPY [LOBEPUTENbHOIO YrpaB/ieHns NaesbliM MHBECTULNOHHBIM (hOHLOM. YC/I0BUSA
LOr0BOPA [,0BEPUTE/IbHOIO YNpaBieHUs naesbiM MHBECTULNOHHBIM (hOHAO0M (NpaBua 4OBEPUTENbHOI0
yrnpasieHuns naesbiM MHBECTULMOHHLIM (hOHA0M). CpOoK LENCTBMA LOroBopa LOBEPUTENLHOMO YNpaBieHns
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naesbiM MHBECTULMOHHBLIM hOHOOM. Pernctpauns npasui 4OBEPUTESIBHOIO YNpaBieHNs naesbiM
WHBECTULMOHHBLIM (DOHAOM N M3MEHEHWI U OOMNOJIHEHUI B HUX. BCTynneHne B cuny N3MeHeHUn n
LOMNOJSIHEHMI B MpaBuWa LOBEPUTESIbHOrO ynpaBieHna naesbiM NHBECTULMOHHBIM (hoHAOM. MHdopMauus,
noasiexallias NnpenbsaBaeHnto No TpeboBaHUIO 3aUHTEPECOBAHHbIX UL, aKLMOHEPHBIM WHBECTULNOHHBLIM
hoHOOM 1 ynpaBasiowen komnaHnen. Npaea BNagenbLeB MHBECTULMOHHLIX MAaeB B COOTBETCTBUM C
npasuaamm LOBEPUTESIbHOIO YrpaBSieHNS NaeBblM MHBECTULIMOHHBIM (POHAOM.

2. O6513aHHOCTM ynpaBAastowen KoMnaHun. OrpaHMYeHnsa 0eaTeNbHOCTY YNPaBASoWeNn KOMNaHnN.
OTBETCTBEHHOCTb YMpPaBASOLLEN KOMMaHMW. Bblgaya, noraweHne n 06MeH MHBECTULIMOHHBIX MaeB:
NOPSAOK M CPOKM NOJAaYM 3asBOK, OCHOBAHUSA O 0TKa3a B MPUHATUN 3a58BOK; CPOKWN BHECEHUS 3amnuncen B
peecTp BlafenbLieB MHBECTULMOHHLIX MaeB; CaydYan NpUoCTaHOBAEHMNA BblAayw, noraweHns n obmeHa
WHBECTULMOHHbLIX Naes. OCHOBaHMNSA 1 NOPALOK MPeKpaLleHns NaeBoro MHBECTULMOHHOMO hOHAa.
0653aHHOCTK yrpaBASAOLWEA KOMAAHMM NO NPEKPaLLEHNIO NAaeBOro MHBECTULMOHHOIO hoHAa.
PacnpeneneHne nmyLecTBa, COCTaBAAOLWEr0 NaeBo MHBECTULMOHHBIN OHA, MPX MPEKPaLLEHN MAEBOI0
WHBECTULMOHHOI 0 (hoHAa.

3. Bo3HarpaxeHus n pacxolbl, CBA3aHHble C yrpaBieHneM akLUMOHEPHbIM UHBECTULNOHHBLIM (DOHOOM Y
[AOBEpPUTENbHBLIM YNpaBieHNeM NaeBbiM MHBECTULIMOHHBIM poHAOM. [epefada ynpasasioLLen KOMNaHNENR
CBOMX MpaB 1 0643aHHOCTEN APYrON yrpaBasaoLwen KOMANaHMM No LOrOBOPY AOBEPUTENLHOMO YpaBieHUs
naesbiM MHBECTULNOHHBLIM POHOOM: NOPSALOK, CPOKN.

naBsa Il. JInLeH3npoBaHme 0eaTenbHOCTN No YNpaBieHnio

WHBECTULMOHHBLIMWN (hoHOAMW, NAaeBbIMA UHBECTULMOHHBLIMW (hOHOAMMN

N HEroCcyaapCTBEHHbLIMU MEHCMOHHBLIMU HOHAAMM

4. JINLLeH3NOoHHbIe YCJI0BUS Npu NpefocTaBieHUN NLEH3UN Ha OCYLLEeCTBIeHNe AeATeNbHOCTHU No
yrnpaBaeHno NHBECTULNOHHLIMK (DOHAAMN, NAaeBbIMA NHBECTULMOHHBIMU (DOHAAMWN N HErOCYy4ApPCTBEHHbBIMU
NEHCUOHHbIMK hoHAaMW (NMMLEH3MK yNpaBAsioLLENn KoMnaHun). TpeboBaHMA K pa3Mepy COOCTBEHHbIX
CPencTB U K NOPAAKY pacyeTa cOBCTBEHHbIX CPEACTB ynpaBasioLLen KoMnaHun. KBanndukauoHHble
TpeboBaHWA K y4peanTensiM, MCNOJHNTENbHbIM OpraHaM, COBETY AUPEKTOPOB 1 KOHTPOIEPY YNpaBasiowen
komnaHun. CoBMeLLeHe LeAaTeNbHOCTU YNpaBadoWwen KOMAaHNM C UHbIMW BUAAMK LeATeNbHOCTU Ha
PbIHKE LeHHbIX Bymar.

5. IOKyMeHTbl, Heobxoaumble oas NpeacTaBieHns B hefepalibHblil OpraH UCNOIHUTEIbHON B1acTyW B
06,1acTn (PUHAHCOBLIX PbIHKOB (fanee - PenepabHbll OpraH) aAns NPenocTaBAeHNs NNLEH3NN
ynpasnsioLen komnaHun. Mopsaok n Cpokn paccmoTpeHns ®enepasbHbiM OpraHOM 3asBAeHNS O
npefocTasneHnn nuueHsnn. OCHoBaHUA AN 0TKasa B NpefocTaBaeHnn nuueH3nm. OCHOBaHMA ans
AHHYMPOBaHUSA NNLEH3UN. TTOPALOK aHHYMPOBAHUS TNLEH3UN.

InaBa lll. MaeBble NHBECTULMOHHbIE (hOHALI. TpeboBaHMA K

aKLUMOHEPHbIM MHBECTULMOHHBIM (hOHAaM, YrpaBasioLWMM KOMIAHUAM,

crneumann3npoBaHHbIM eno3nTapusaM, iuuaMm, OCyLWeCcTBASIOWMM BeeHne

peecTpa BlafenbLeB MHBECTULMOHHbLIX Naes, ayaAnTopaM, OueHLWMKam

M areHTaMm Mo Bblgaye, noraweHnto n 0bMeHy NHBECTULMOHHLIX NaeB

6. MoHATMEe NaeBOro MHBECTULUOHHOMO hoHAa. TUMbl MaeBblX UHBECTULMOHHBIX POHAOB. MNopsafok
NoAroTOBKM, CO3bIBa 1 NpoBeaeHus obuiero cobpaHmns BnanesbLeB UHBECTULIMOHHbBIX NaeB 3aKPbITOro
NaeBoro MHBECTULMOHHOIO hoHaa.

7. MoHATUE aKLMOHEPHOr0 UHBECTULIMOHHOMO hoHAa. TpeboBaHNS K aKLIMOHEPHOMY UHBECTULINOHHOMY
oHAy. AKLMM aKLIMOHEPHOIr0 MHBECTULMOHHOIO (hoHAa. Pa3melleHne akLni akMOHEPHbIX
WNHBECTULIMOHHBIX (POHI0B. BbIKYMN akKLUN aKLNOHEPHBIM MHBECTULIMOHHBIM (POHAOM. YCTaB U
MHBECTWLIMOHHAS AeKapaLlns akLUMOHEPHOro NMHBECTMLIMOHHOIO doHaa. NposenerHne obwero cobpaHus
aKLMOHEPOB aKLMOHEPHOr0 MHBECTMLIMOHHOMO oHAa. TpeboBaHNS K NCMONHUTENbHLIM OpraHam 1 COBETY
AVNpPEKTOopoB (HabnogaTeNbHOMY COBETY) aKLLMOHEPHOIO MHBECTULIMOHHOIO hoHAaa. PeopraHunsaums u
JINKBUZALUMSA aKLLMOHEPHOr0 UHBECTULIMOHHOIO (hOHAA.
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8. loroBop MeXxay ynpaBasiowen KoMmnaHuen n cneunanmsnpoBaHHbIM geno3nmTapuemM: npegMeT, Npasa,
00643aHHOCTM 1 OTBETCTBEHHOCTb CTOPOH. CPOK AENCTBUS LOroBOpa MeXAy Cheunann3npoBaHHbIM
AENO3NTapUEM W yNpPaBASAIOLLEN KOMMAHUEN N OCHOBaHWS AOCPOYHOr0 NpeKpaLleHns CpoKa ero AenCTBms.
9. TpeboBaHMA K Cneunann3npoBaHHbIiM geno3ntapusam. O6493aHHOCTM Cneynann3npoBaHHOro
neno3sntapusa. CoBmelLeHNe eaTesIbHOCTY CheLnann3npoBaHHOro AenosnTapus ¢ opyruMm smaaMu
AESATENbHOCTW Ha PbiHKE LieHHbIX Bymar. OTBETCTBEHHOCTb CMeLNasn3npoBaHHOI0 AeMN0o3nTapmus 3a
AENCTBUS APYroro Aeno3mTapusi, NpUBIEYEHHONO K UCMONHEHNIO CBOMX 0653aHHOCTeN. CpoKn 1 NopsaokK
nepegayn cneumann3vpoBaHHbIM AEeN03UTapMeM LeHHbIX ByMar, COCTaBAAOWMX NMYLLECTBO NaeBoro
WHBECTULMOHHOIO hoHAa. [JOKYyMEHThI, NpeAcTaBseMble Creumann3mpoBaHHbIM AEMN03UTapreEM
ynpasasiowen kKomnaHum, ayanTtopy, He3aBMCMMOMY OLLEHLLMKY.

10. TpeboBaHMA K peecTpy BNlafesblLeB MHBECTULMNOHHBIX NaeB. O653aHHOCTN 1 OTBETCTBEHHOCTb
YNpaBASOLWLMX KOMNaHWI, CNeunann3npoBaHHbIX Aeno3nuTapnes, OpraHm3au i, oCyLLeCcTBASAIOWNX BeAeHne
peecTtpa. OTBETCTBEHHOCTb JIMLLA, OCYLLECTB/SAIOLEr0 BeAeHNe peecTpa BNafesbLes MHBECTULNOHHbIX
naes. Buabl MLEBbIX CHETOB B CUCTEME BEEHUS peecTpa Biage/bLeB MHBECTULMOHHLIX NaeB, OTKPLITUE U
3aKpbITE NNLEBbIX CHETOB 3apPErMCTPMPOBAHHLIX JIUL,; OCYLLECTBIEHNE onepaLnii Mo ANLEBLIM CHeTaM;
npegocTaB/ieHNe BbIMNCOK M3 peecTpa BladeNbLeB NHBECTULMOHHBIX MaeB.

11. TpeboBaHMA K areHTaM Mo BbiAaye, NoraweHnto 1 06MeHy MHBECTULIMOHHbIX NaeB MaeBoro
WNHBECTULMOHHOIO (hoHaa (Janee - areHTbl). OCHOBaHMA OeATeNbHOCTU areHToB. [paBa 1 0653aHHOCTH
areHToB. OnpegeneHune pasMepa BO3Harpak4eHNs areHToB..

12. TpeboBaHUs K ayaUTOPY aKLIMOHEPHOIrO NHBECTULIMOHHOIO (hOHAa 1 MaeBOro MHBECTULMOHHOMO hoHaa.
LLOKYMeHTbI 1 OTHETHOCTb, NoAeXxallne ayanTopCckiM nposepkam. MNopanok npeacTtaBaeHns ayauTopcknx
3aKJIIOYEHNI MO MTOraM eXXeroaHblX NpoBepok B PefepanbHbii OpraH.

13. TpeboBaHMA K OLEHLLNKAM aKLIMOHEPHOIO UHBECTULIMOHHOMO DOHAA 1 MAeBOro UHBECTULIMOHHOMO
hoHpa. MepnogmMyHOCTb OLLEHKN NMYLLECTBA, NPUHaSexXallero akLMoHepHbIM MHBECTULNOHHBIM (hoHAaM,
a TakXXe UMYyLLeCTBa, COCTaBALEro naesble UHBECTULIMOHHbIE (DOHAbI.

naBa IV. TpeboBaHMA K COCTaBY U CTPYKTYpPE aKTMBOB aKLMOHEPHbIX

WHBECTULMOHHBIX (POHLOB U aKTUBOB MaeBblX UHBECTULMOHHBLIX POHLOB

14. TpeboBaHMA K COAEPXKAHWNIO MHBECTULMOHHON AeKNapaLnn akLMOHEPHOr0 MHBECTULIMOHHOIO hoHAaa 1
WNHBECTMLIMOHHOW AeKnapaumm naeBoro MHBECTULMOHHOIO hoHAa. KaTeropnm akLMOHEpPHbIX
WHBECTULMOHHBIX (POHI0B U NaeBbIX MHBECTULMNOHHbLIX (OOHO0B B 3aBUCMMOCTW OT COCTaBa U CTPYKTYPbI
aKTUBOB.

15. TpeboBaHUs K COCTaBY N CTPYKTYPE aKTUBOB aKLMOHEPHbIX MHBECTULIMOHHbLIX (OOHOO0B M aKTMBOB
naeBbIX NHBECTULMOHHBLIX (DOHA0B, OTHOCALLNXCA K KaTeropumn GoHL0B EHEXHOIO PbiHKa.

16. TpeboBaHMA K COCTaBY N CTPYKTYPE aKTUBOB aKLMOHEPHbIX MHBECTULIMOHHbIX (OOHLOB 1 aKTUBOB
NaeBbIX MHBECTULMOHHBIX POHAOB, OTHOCALLMXCA K KaTeropun oHL0B obanraumi.

17. TpeboBaHMA K COCTaBY N CTPYKTYPE aKTNBOB aKLMOHEPHbIX MHBECTULIMOHHbIX (OOHAOB 1 aKTUBOB
naeBbIX MHBECTULMOHHbIX (DOHAOB, OTHOCALLMXCA K KaTeropum oHL0B akuuiA.

18. TpeboBaHMA K COCTaBY N CTPYKTYPE aKTNBOB aKLMOHEPHbIX MHBECTULIMOHHbIX (DOHL0B 1 aKTUBOB
naeBbIX MHBECTULMOHHbLIX (DOHAOB, OTHOCALLMXCSA K KaTeropun oOoHA0B CMeLlaHHbIX NHBECTULINN.

19. TpeboBaHMA K COCTaBY U CTPYKTYPE aKTNBOB aKLMOHEPHbIX UHBECTULIMOHHBIX (DOH0B 1 aKTUBOB
naeBbIX UHBECTULIMOHHBLIX (DOHL0B, OTHOCALLNXCS K KaTeropum poHLOB (hOHA0B.

20. TpeboBaHUs K COCTaBY M CTPYKTYPE aKTUBOB aKLIMOHEPHbIX MHBECTULMOHHbLIX (DOHO0B U aKTUBOB
3aKPbITbIX NaeBblX MHBECTULMOHHBLIX (POHA0B, OTHOCALUNXCA K KaTeropum oHA0B NPSMbIX UHBECTULINNA.
21. TpeboBaHMA K COCTaBY U CTPYKTYPE aKTMBOB aKLMOHEPHbIX MHBECTULIMOHHbLIX (POH0B N aKTUBOB
3aKPbITbIX MAEBbIX MHBECTULNOHHbLIX (DOHA0B, OTHOCALMXCSA K KaTeropum (hOHA0B HEABUXNMOCTH.

22. TpeboBaHUA K COCTaBY M CTPYKTYype aKTUBOB aKLMOHEPHbLIX MHBECTULMNOHHbLIX (DOHOO0B 1N aKTUBOB
naeBbIX UHBECTULMOHHBLIX (DOHA0B, OTHOCALLUUXCA K KaTEeropumn MHAEKCHbIX (hOHO0B.

23. TpeboBaHUS K COCTaBY M CTPYKTYypPe aKTUBOB aKLIMOHEPHbLIX MHBECTULNOHHbLIX (DOHOO0B 1N aKTMBOB
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3aKPbIThIX NAaeBbIX MHBECTULMOHHBIX (DOHA0B, OTHOCALLMXCA K KaTeropuu poHa0B 0C060 PUCKOBLIX
(BEHYYPHbIX) MHBECTULMIA.

24, TpeboBaHUS K COCTaBY M CTPYKTYypPe aKTUBOB aKLMOHEPHbLIX MHBECTULMOHHBLIX (DOHAO0B N 3aKPbITbIX
naeBbIX NHBECTULMOHHBLIX (DOHA0B, OTHOCALLUNXCS K KaTeropumn peHTHbIX (hOHO0B.

25. TpeboBaHUs K COCTaBY M CTPYKTYypPe aKTUBOB aKLMOHEPHbLIX MHBECTULMOHHBLIX (POHOO0B U 3aKPbITbIX
naeBbIX MHBECTULMOHHBIX (DOHAOB, OTHOCALLMXCS K KAaTeropum KpeamTHbIX (oHO0B.

26. TpeboBaHUSA K COCTaBY M CTPYKTYpPe aKTUBOB aKLIMOHEPHbIX MHBECTULMOHHBLIX (POHA0B U NaeBbIX
NHBECTULMOHHbIX (hOHA,0B, OTHOCALLMUXCA K KaTeropun (hOHA0B TOBAPHOr0 pPblHKaA.

27. TpeboBaHUS K COCTaBY M CTPYKTYPeE aKTUBOB aKLMOHEPHbIX MHBECTULMOHHBLIX (POHA0B U NaeBbIX
WHBECTULMOHHBIX (POHL0B, OTHOCALLUXCA K KaTeropumn xenx-gHoHa0B.

TpeboBaHMA K COCTaBY M CTPYKTYPE aKTMBOB aKLIMOHEPHBLIX MHBECTULIMOHHBLIX (DOHA0B U MAEBbIX
NHBECTULIMOHHbIX (DOHA0B, OTHOCSALLMXCS K KaTeropumn hoHL0B Xy 4OXKECTBEHHbIX LLIEHHOCTEN.
TpeboBaHMA K COCTaBY W CTPYKTYPE aKTMBOB 3aKPbITbIX MAaeBbIX MHBECTULMOHHBLIX (DOHAO0B, OTHOCALLUXCS K
KaTeropum oHLO0B AONATOCPOYHbIX NMPAMbIX UHBECTULMIA.

28. CpoKK yCTpaHeHNs ynpasasoLwen KoMnaHnen HeCOOTBETCTBMI MO COCTaBy U CTPYKTYpe aKTUBOB
AKLMNOHEPHbIX MHBECTULMOHHbLIX (POHA0B 1N aKTUBOB MaeBbIX NMHBECTULMOHHbLIX (POHAO0B. MNocnencTeuns
HapyLUEeHNA ynpaBastoLen KoMnaHnen TpeboBaHnin K COCTaBY M CTPYKTYpe aKTUBOB aKLIMOHEPHbIX
NHBECTULNOHHbIX (hOHLOB 1 aKTUBOB NMaeBblX MHBECTULMOHHBLIX (POHA0B.

naBa V. OueHKa aKTUBOB aKLMOHEPHbIX MHBECTULNOHHLIX (hOHO0B 1

aKTMBOB NaeBbIX MHBECTULMNOHHBLIX hOHA0B. OnpenesneHne CTOMMOCTH

YUCTbIX aKTMBOB aKLMOHEPHbLIX MHBECTULMNOHHBIX (DOHA0B

N YNCTbIX aKTUBOB MaeBblX UHBECTULMOHHBLIX (POH0B

29. Cpoku onpefeneHnsa CTOMMOCTIN YACTbIX aKTMBOB aKLIMOHEPHOIr0 MHBECTULIMOHHOTO hoHaa. MNopsanok
onpegeneHns CTOUMOCTU YUCTLIX aKTUBOB OTKPLITOr0, MHTEPBASIbHOr0 NaeBbIX UHBECTULMOHHBLIX (hOHA0B U
3aKPbITOro NaeBoro MHBECTULMOHHOIO poHAA. MOPAAOK OLLEHKN aKTMBOB 1 MacCMBOB MaeBoro
WHBECTULMOHHOI0 (hOHAA, YHUTLIBAEMbIX NPU ONpeseneHnn CTOMMOCTI YACTbIX aKTUBOB NaeBoro
NHBECTMLMOHHOIO hoHAa. MoHATNE NpU3HAaBAaEMON KOTMPOBKYM LieHHON Bymarn. OTanyns ueHHbix bymar,
NUMeLLNX NPU3HABAaEMble KOTUPOBKM, OT LIEHHbIX ByMar, BKIOYEHHbIX B KOTMPOBaJIbHbIE CMINCKK
OpraHM3aTopoB TOProB/AW Ha pbiHKE LeHHbIX ByMar. banaHcoBas CTOMMOCTb U MOPSAAOK pacyeTa OLLeHOYHOMN
CTOMMOCTM MO Pa3INYHbIM BUAAM LIEHHbIX ByMmar.

30. NoHATUe cpefHeB3BELLIEHHON LeHbl (Kypca) LeHHon bymarn. OnpefeneHme CTOMMOCTY YACTbIX
aKTMBOB, paCYeTHON CTOMMOCTMN UHBECTULMOHHOMO Nas, onpeaesieHne CyMMbl, Ha KOTOPYIO BblgaeTcs
WHBECTULMOHHBIN Nai, N CYMMbl LLEHEXXHOW KOMMEHCaL MK, Noanexallen BoinaaTe B CBSA3M C NOralweHnem
WMHBECTULMOHHOI0 nas. Mopagok Bo3BpaTa CpefCTB BnafenbLam UHBECTULMOHHBIX Maes U Bo3BpaTa
CPeLCTB B COCTaB MMYLLECTBa NaeBOro MHBECTULIMOHHOIO (hoHAa B Cyvae owmnbovyHOro pacyeTa
CTOMMOCTU OLHOr0 MHBECTULIMOHHOI O nas.

naBa VI. TpeboBaHMA K y4eTYy M OTYETHOCTU B aKLLMOHEPHbIX

WHBECTULMOHHBIX (hoHAAX M yNpaBAsoLWmMX KOMAaHNSX

naeBbIX MHBECTULMOHHbIX (hOHO0B

31. MNopsAoK U CPOKM COCTaABIEHNS OTYETHOCTY aKLMOHEPHOIO NHBECTULMOHHOIO hoHAa. MepeyeHb
OTYETHOCTU aKLMOHEPHOIr0 MHBECTULMOHHOrO hoHAa. OcobeHHOCTU NopsLiKa BeAeHNs ByxranTtepckoro
y4yeTa 1 CoCTaB/eHNs ByxranTepCckon OTHETHOCTM B MAaEBOM MHBECTULMOHHOM (hoHAe. YYeT onepauunii ¢
aKTMBaMV MaeBOro MHBECTULMOHHOMO hoHaa. OTBETCTBEHHOCTb M 0653aHHOCTb yNpaBAsIOLLEN KOMMAHUK
no opraHm3auumn byxranTepckoro y4yeta B NaeBOM UHBECTULIMOHHOM (hOHAE.

32. Y4eT nsgepxek yrnpasasiowen KOMNaHMmM B OTHOLIEHNN NMYLLECTBA, COCTABIAIOLLErO MNaeBon
NHBECTMLMOHHbLIN hoH. MNepeyeHb pacxofoB, CBA3aHHbIX C 4OBEPUTE/bHBLIM YPaBJIEHNEM VMYLLECTBOM,
COCTaBAAOLMNM aKTMUBbl aKLMOHEPHOIO MHBECTULNOHHOIO POHAA, W UMYLLECTBOM, COCTaBASAOLNM
NnaeBoON UHBECTULIMOHHbIN PoHA. MNepevyeHb pacxoaoB, CBA3aHHbLIX C LOBEPUTE/IbHLIM YpaBieHNEM
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NUMYLLLEeCTBOM, COCTaBASAIOLLMM aKTUBbI aKLIMOHEPHOr0 NHBECTULMOHHOMO hoHAa, AN UMYLLLECTBOM,
COCTaBASAOLMM MAEBON MHBECTULMOHHLIA hOHA. MNepeyeHb 0THETHOCTM YNpaBASIOLWEN KOMMaHWN B
OTHOLUEHUW NMYLLLECTBA, COCTaBIAIOLLEr0 NaeBon MHBECTULMOHHBIA (OHA. [OPSLOK 1 CPOKM COCTaBSIEHUS
OTYETHOCTY YNpaBAfoLLEeN KOMNAHUW B OTHOLLEHWUW UMYLLEeCTBa, COCTaBALEr0 NaeBon
WNHBECTMLMOHHbLIN POHA.

naBa VII. TpeboBaHNS K PacKpbITUIO NHGOPMaLIUN O AeATENbHOCTH

aKLMOHEPHbIX MHBECTULMOHHBLIX (OOHA0B 1 YNPaBASIOLNX KOMNAHWIA

naeBbIX MHBECTULMOHHbIX (hOHAOB

33. PackpbITvie nHopMaLmm 0 AesTeNbHOCTY aKLNOHEPHOr0 NMHBECTULIMOHHOMO (hoHAa 1 yrnpaBasoLen
KomnaHun. NHopmaumsa, npefoctaBnseMas akLMOHEPHbIM MHBECTULMOHHBLIM (POHAO0M, YyNPaBASIoLLLEN
KOMMaHWeN NaeBoro NHBECTULMOHHOIO DOHAA, @ TaKXKe areHTaMu No Bblgadve, MoralleHnto n obMeHy
MHBECTMLIMOHHbLIX MaeB B MeCTax NprMema 3asBOK Ha npnobpeTeHmne, noraweHne n 0bMeH NHBECTULIMOHHbIX
naes no TpeboBaHMI0 3aUHTEPECOBAHHBIX AL,

34. O6s3aTenbHas 0TYETHOCTb, MPefoCTaBAAEMAs KINEHTY: COAEPXKaHNe N NepuoanyHoCcTb. OpraHmsaums
BHYTPEHHMX NpoLefyp N0 pacCMOTPEHMIO Xanob, MoCTynawLWwmx oT KJANEHTOB.

Inasa VIII. TpeboBaHMsa K COCTaBY U CTPYKTYPE MEHCUOHHbIX

pe3epBoB, CPEACTB MEHCUOHHbLIX HAKOMIEHWUI HErOCY AapCTBEHHbIX

NEHCUOHHbIX (DOHLOB U CPEACTB NEHCUOHHbLIX HAKOMJIEHNI

MeHcuoHHoro hoHaa Poccunckon depepavum

35. [oHATKe HerocyAapCTBEHHOr0 MEHCMOHHOI0 hoHAa M BUAbI €ro AesATeNbHOCTU. [TOHATUA NEHCUOHHOMO
LIOroBopa, BKiaA4unKa, y4aCTHUKA, CTpaxoBaTens U 3aCTPaxOBaHHOM O JinLa, NEHCUOHHBIX U CTPaxoBbIX
npaBua HeroCy4apCTBEHHOr0 NEHCUMOHHOro PoHAA, MEHCMOHHbIX PE3EPBOB N MEHCUOHHbLIX HAKOMAeHUN
HerocyapCTBEHHOro MeHCMOHHOro (hoHAa. PYHKLUMM HEroCcy4apCTBEHHOr0 NeHCUOHHOMO (HoHAa,
ynpaBAsoLLEen KOMNAHUWN HEroCyAapCTBEHHOMO NEHCUOHHOMO (hoHAa. CobCcTBEHHOE MMYLLLECTBO
HerocyaapCTBEHHOr0 MeHCMOHHOro hoHAa.

36. MpuHUMNbI pa3MeLLeHNs NeHCUOHHbIX pe3epBOB HEroCyapCTBEHHOI0 NEHCUOHHOI0 hPoHAa.
TpeboBaHMA K COCTaBY 1 CTPYKTYpPE NMEHCUOHHbIX pe3epBoB. OrpaHMYyeHns N0 pa3MeLLeHNIO NEHCUOHHbIX
pe3epBoB. PYHKLMM CNELMANN3MPOBAHHOIO AeN03UTapnsa No KOHTPOJIO 3a CobNoaeHNeM
HerocyapCTBEHHbIM NEHCUOHHbLIM (DOHLOM W YNPaBASIOWUMMN KOMAAHUSAMU HEroCy JapCTBEHHbIX
NEHCUOHHbIX (hOHLOB OrpPaHUYEeHNI N0 NHBECTMPOBAHMIO MEHCUOHHBIX PE3EPBOB.

37. 3aKoHOAATeNLHOE pPeryimpoBaHue MHBECTUPOBAHNA CPEACTB N9 (PMHAHCUPOBAHMS HAKOMUTENbHOMW
YacTu TPpyaoBon neHcum B Poccuinckon ®egepauun. NMeHCMOHHbIe HakomieHns. CybbekTbl U YH4aCTHUKN
OTHOLUEHWA N0 (hOPMUPOBAHNIO N MHBECTUPOBAHWNIO CPEACTB MEHCUOHHBLIX HAaKOMAEHNA. IHBECTULMOHHbIN
nopTgent N COBOKYMHbIN MHBECTULIMOHHbIN nopTdenb. 06s3aHHOCTK MeHcMoHHOro hoHaa Poccminckon
®epepaumnm (ganee - NOP), cneunann3mpoBaHHOro AENO3NTapUs 1 ynpaBaSIOLNX KOMNAHUIA Mo
(hOPMMPOBAHNIO N MHBECTUPOBAHUIO CPEACTB MEHCUOHHBIX HAaKOMIeH. YacTHble ynpaBasiowme KoMmnaHum
N rocyfapCTBeHHasa ynpaBasowas komnanus. MNopsaaok nepenayn MAOP cpeacTB NEHCUOHHBIX HAKOMIEHWIA
B YNpaBJieHMe ynpaBasowmMm KomnaHusaM. OnnaTta pacxoLoB No MHBECTUPOBAHUIO CPEACTB MEHCUOHHBIX
HakonsneHun. lorosop 06 oka3zaHWM yCayr cneunaam3mpoBaHHoOro genosutapus. TpebosaHmsa K
crneunann3vpoBaHHOMY Aerno3MTapuio 1 yNpasasiowen KoOMNaHuy Npyu MHBECTUPOBAHUMN CPeaCcTB
MEHCUOHHbIX HakomneHun. Obsa3aTenbsHOe CTpaxoBaHMe OTBETCTBEHHOCTY CreLnannu3npoBaHHOMo
Aeno3nTapusa 1 ynpaensiowmx KoMnaHuin. HanpaeneHns NHBECTMPOBAHNA CPEACTB MEHCMOHHbIX
HaKOMMEeHNI (pa3peLleHHble aKTUBbI). IHBECTUMLIMOHHAA AeKlapauns YNpaBasiowWwen KoMnaHum npu
WHBECTUPOBAHMMN CPEACTB NMEHCUOHHbLIX HakomneHun MOP. TpeboBaHMA K CTPYKTYPE MHBECTULIMOHHOIO
nopTgens ynpasasioLwen KOMNaHnM CpefcTBaMN NEeHCUOHHbLIX HakorieHun MOP. MNpaBa 3acTpaxoBaHHbIX
My, npu OPMMPOBaHNN 1 MHBECTUPOBAHWNIN CPEACTB NMEHCUOHHbLIX HAKOMIEHWUN.

38. TpeboBaHUs K HErOCY aPCTBEHHOMY MEHCMOHHOMY (DOHAY, OCYLLECTBASIOLEMY OEATENLHOCTb MO
06s3aTeNbHOMY NEHCMOHHOMY CTPaX0BaHWIO.
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0653aHHOCTUN HErOCyAapPCTBEHHOI0 MEHCMOHHOIO (POHAA, OCYLLECTBASIOWErO AEATENBHOCTb MO
0bs3aTeNIbHOMY MEHCMOHHOMY CTpaxoBaHuto. MopsaaokK 3akoueHns goropopa 06 ob6s3aTeNbHOM
NeHCNOHHOM CTpaxoBaHuu. MNepenaya CpeaCcTB NEHCUOHHbLIX HAKOMIEHUI U3 OAHOr0 HEerocy4apCTBEHHOI0
NEHCUMOHHOIo0 hoHAa B APYrol HErOCyAapCTBEHHbIN NEHCUOHHBIA hoHA unu B MOP. Mopagok nogayn
3aCTpPaxoBaHHbIM IMLIOM 3asBIEHNS O NEPeEX0Le B APYron HEroCyAapCTBEHHbIN MEHCUOHHBIN (OHL UK
M®P. TpeboBaHMA K 1OroBOpY AOBEPUTENBHOMO YNPABAEHUS CPeACTBaMU MEHCUOHHBLIX HAaKOMAEHWIA.
0653aHHOCTK yrpaBAsOLWER KOMAAHNKN, OCYLLLECTBASAOLEN NHBECTUPOBAHNE CPEACTB MEHCUOHHbIX
HaKOMJIEHMIN HerocyAapCTBEHHOr0 NeHCMOHHOrO hoHAa. MopsafoK nepefayn HerocyaapCTBEHHbIMU
NEHCUOHHbIMK (POHAAMU CPEACTB NEHCUOHHBLIX HAKOMIEHUI B IOBEPUTENBLHOE ynpaBeHmne. TpeboBaHMs K
CTPYKTYpe MHBECTULMOHHOIO NopTdens HerocygapCTBEHHOr0 NEeHCUMOHHOIo (HoHAA, OCYLLEeCTBASAOLEro
LEATENbHOCTb N0 0643aTeNbHOMY NMEHCMOHHOMY CTPaxoBaHMo. 06A3aHHOCTY CNeLnann3npoBaHHOMO
Aeno3nTapurs, 3aK/o4nBLIEro 4OroBop 06 oKasaHWmM yYCAyr C Herocy4apCTBEHHbIM MEHCMOHHbBIM )OHIOM,
OCYLLECTBAAOLINM (DOPMNPOBAHNE HAKOMUTESIbHOW YacTW TPYAO0BOW NMEHCUM, U YNPABJAIOLLIEN KOMMAHUER,
OCYLLEeCTBAAOLWEN NHBECTUPOBAHNE CPEACTB NEHCMOHHbIX HakonaeHnn. TpeboBaHUs K gorosopy 06
OKa3aHuuW yCcyr cneunannm3npoBaHHOro Aeno3nTapus HerocyaapCTBEHHOMY NEeHCMOHHOMY hoHAY,
ocyLlecTasaLWweMy HOPMUPOBaHME HAKONMUTEbHON HYacTW TPYLOBOW MEHCUU, 1 yNpaBASAoLLEN KOMMaHWen,
OCYLLeCTBAAOLWEN NHBECTUPOBAHMNE CPEACTB MEHCMOHHbLIX HaKOMAeHN. TUNOBOW KOAEKC
NpogeccnoHanbHOM 3TUKN YyNPaBASIOWNX KOMNAHWUA, OCYLLEeCTBAAIOWMX OEATENbHOCTb, CBA3AHHYIO C
WMHBECTMPOBAHNEM CPeACTB NMEHCUOHHbIX HakomeHnn. 0653aHHOCTY KOHTPOJIEpa YnpaBasiowen
KOMMNaHuW.

InaBa IX. ®yHAaMeHTaNbHbIA aHaNN3 LeHHbIX Bymar

39. MoHATUE, NCXOOHbIE MOOXKEHNS U 3a4a4N (yHAAMEHTaIbHOro aHanusa. MoHsThe cnpaBeanMBoOWn
CTOMMOCTU LieHHbIX ByMar. Pa3nnyns B TEXHUYECKOM N OyHAAMEHTaJIbHOM MOAX0AE K aHaNN3Y LIEHHbIX
Bymar.

40. OcobeHHOCTN hyHAaMeHTabHOrO aHann3a akLUuin. ba3oBblie MOAENN OLIEHKN CTOMMOCTM
0ObIKHOBEHHbIX aKLWA C y4eTOM AMBUAEHOOB (MOAENb C MOCTOSHHLIM ONUBMAEHAOM, Moaesb FopaoHa C
MOCTOAAHHBLIM TEMMOM MPMPOCTa ANBMAEHA0B). OCHOBHbIE NOKa3aTes M MHBECTULIMOHHON
NpuBNEKATENbHOCTU aKLMIA: KypCcoBas U ANBUAEHAHAS AOX0AHOCTb, KO3MULMNEHTHI anbda (anbga) n beTa
(6eTa), Nnpubbiab Ha ogHY akumio (EPS), oTHoWweHMe LeHbl K Npubblan Ha akuuio (P/E), cooTHOLWeHMe
PbIHOYHOW 1 6anaHCOBOW LiEHbI @KLK, CTOMMOCTb YNCTLIX aKTMBOB Ha OAHY akuuio. OCHOBHbIE (haKTOpbI,
BAMAIOLIMNE Ha LIEHY aKLWA: PbIHOYHAA KanuTanamnsaumsa, Koan4ecTso akuuii B ceobogHoM obpalueHunn,
JINKBUAHOCTb aKUMI SMUTEHTA, AMBUOEHOHAA NONTHKA.

41. ®OHAOBbLIE NHOEKCHI U METOAMKMN X pacyeTa. OCHOBHbIE MUPOBbIE NHAEKCHI. PDOHAOBLIE MHAEKCHI Ha
POCCUINCKOM PbIHKE LieHHbIX ByMmar.

42. OcobeHHOCTN hyHOaMeHTaNbHOr0 aHaam3a obanraumin. Joxoabl no obanraumnsiM: BoinaaThbl No
KymnoHaMm, noratlieHne HomuHana. Kypc obanraumm. OUCKoHT obauraumn. YncTtas un nonHasa (rps3Has) ueHa
obnmrauun. HakonaeHHbIn KynoHHbIA goxod. MNapamMeTpbl 4OXOAHOCTN 06AUraLUnii: KYNOHHbIA MPOLEHT,
KYNoHHas (TekyLiasa) LOXO4HOCTb, MPOCTas NoaHasa OXOLHOCTb, LOXOAHOCTb K MOralleHunto C y4eToM
ANCKOHTUpOoBaHMA. loxogHOCTb obamrauun ¢ y4eTom HanoroobnoxxexHms. Puckn snagenbues obanrauun.
Mepa NpoLEeHTHOro pucka (aopaunsa obnuraunin). Oiopauma Makkones n MoauuLMpoBaHHas glopauus.
B3anMoCB$3b BO3MOXXHOI0 U3MEHEHMNSA KYPCOBOW CTOMMOCTW obanraumm, Aopauumn n N3MeHeHns
MPOLIEHTHbIX CTaBOK. BbinyknocTb (Convexity). loxogHOCTb nopTdens obaurauyunin. MNoHaTME UMMYHU3ALINN
noptgens obnnraumin. BpemeHHas CTPyKTypa NPOLEHTHbIX CTaBOK. Mepa KpeaAnTHOr0 pUcka 1 hakTopsl,
OKa3blBaloLLMe Ha Hee BnsiHME (CnNp3a AOX0AHOCTW). PenTuHru obnmrauni.

naBa X. TeXHNYeCKWU aHa M3 (PUHAHCOBOIO PbIHKa

43. OnpepeneHve 1 NOCTyNaTbl TEXHUYECKOro aHanmsa. Chepa npuMeHeHUs 1 3aiaym, pelaemble ¢
MOMOLLIbI0 TEXHMYECKOro aHann3a. OCHOBHbIe BUAbI LIEHOBLIX FpadinkoB. 'paduk obbema Topros. Beibop
BpeMeHHOro MacwTaba ons npoBefeHns TEXHNYECKOr0 aHasm3a.
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44, NoHATME LLeHOBOro TpeHaa, onpeaesieHne noBbIWATENbHOMO U MNOHMXATEeNbHOro TpeHaa. NocTtpoeHune
JINHUN TPeHAa, KpuTtepun ee npopbisa. NMoHATVE LLeHOBOr0 KOpUAopa 1 LLeHOBOro KaHana. YpoBHHU
NOSLEPXXKN U COMPOTUBJIEHNA U UX 3HaYeHne. OCHOBHbIe rpadunyeckne chopmaL My nepenoma TpeHaa u
NPOLO/KEHUS TpeHa. Pa3pbiBbl LEHOBOro rpaduka 1 nx 3HadeHue.

45. BuAbl TEXHUYECKUX NHANKATOPOB. OCHOBHbIE NHAMKATOPbLI TPEHAA (CKONb3SALWMe CpeiHme 1 nX
KOMBMHaLMW) 1 nx curHanbl. OCHOBHbIE OCLMANATOPbI M UX CUTHaNbI. MOHATNE MEXaHNYECKON TOProBO
CUCTEMBI.

46. CTpYKTYpPHbIN NOAX0o4 K TEXHUYECKOMY aHann3y: "pbIHOYHbIN MHIOEKC - OTPAC/eBON UHOEKC -
(OUHAHCOBBIA MHCTPYMEHT". AHanu3 "0THOCUTENLHOW CUAbI" LleHHON ByMarn.

47. BO3MOXHOCTUW M OrpaHNYeHmnsa TexHn4eckoro aHannsa. CoBMeCcTHoe nprvMeHeHne TeXHUYeCKOoro 1
(pyHAaMeHTanbHOro aHansa.

Inasa XI. MpuHUMNbl ynpaBneHns nopTdenem LeHHbIX bymar

48. MNoHATMe nopTdens. Oxngaemasa 4OXOAHOCTb U PUCK NopTdens. PUCK nopTdens n3 OByX aKTUBOB C
Koppensauuen LOXOAHOCTEN MC OANH, MAHYC OOUH 1 C HEKOppepYeMbIMU LOXOAHOCTSAMU, PUCK
nopTgens N3 HECKONbKUX aKTUBOB. JoMUHMPYOLWMIA nopTdenb. dhhekTuBHbIN Habop nopTdenen.
paHnua MapkoBULa NPU BO3MOXXHOCTM KOPOTKUX NPOAaXK. KpeanTHBIN 1 3aeMHbIN nopTdenn. Buibop
PYCKOBaHHOro noptdens. IPhekTnBHaa rpaHnLa nopTdenei, CoOCTOAWMX U3 akTnBa 6e3 pncka un
PUCKOBAHHOI0 akTuBa. TeopeMa oTaeNeHNs. IheKTUBHAA rpaHULLIA NPWU pa3sinyMn B CTaBKax rno
KpeauTam u genosuTtam.

49. Moaenb oueHkn ctoumocTn akTrueoB (CAPM). JTnHua pbiHka KanuTana (CML). PbIHOYHBIA 1 HEPLIHOYHbIN
puckun. ddpdekT ausepcudpukauunn. KoahguuneHT beTa. JinHna pbiHKa akTuea (SML). Anba akTuBa.
Bepcus CAPM npu pa3nuynm B CTaBkax no 3avMam u genosutam. CAPM c Hyneson 6eTon. Bepcus CAPM ans
obnurauun. Mogens LWWapna. AnaroHanbHas mogesnb. PbiHOYHaA Moaens. KoadhpuuneHT oeTepMuHaLun.
Mopenb Lapna kak Mepa 3adpdeKkTuBHoCTY nopTdens. MporHo3npoBaHme BennymHbl beTa.
MHorodgakTopHble Moagenn. ApbutpaxxHasa mogens Pocca.

50. CtpaTervuu ynpasneHusa noptgenem. NaccuBHble U akTUBHble cTpaTerun. CTpaTerus KonupoBaHus
nHpekca. CKoJibXXeHne no KpuBon 4OX04HOCTM. MMMyHM3auusa nopTdena obaurauni. PasmelleHme un
3aMMCTBOBAHNE AEHEXHbIX CPEACTB NoA (hopBapAHYIO CTaBKY. Xe)KMpoBaHue noptgens obanrauni ¢
MOMOLLbIO MOoKa3aTens lopaumun. XefxmnposaHue noptdens obauralmin C NOMOLLbIO NoKa3aTenen aropauuu
N KpUBM3HbI. OLeHKa BEPOATHOCTU NOCTYMAEHUSA Ha (DOHLOBbIN PBIHOK MH(OPMaLUK, BAUSIOLLEN Ha KYpC
ueHHoM Bymarn. MexaHu4eckue cTpaTerum no pasMeLLeHmnio JEHEXHbIX CPeACTB M0 K/lacCaM aKTUBOB.
51. MNMpuHATKE peLLeHniA B YCI0BUSAX PUCKa U HeoNpeaeneHHOCTU. PyHKLNSA N0Ie3HOCTY NHBECTOpa.
Mpemunsa 3a puck MapkoBua. KoadduumeHTbl abCoONOTHOW N OTHOCUTENBHON HECKIIOHHOCTY K PUCKY.
Kpusas 6e3pa3znnyns. IHBECTULMOHHLINA BbIBOP Ha OCHOBE NMPUHLMMNOB CTOXAaCTUYECKOro LOMUHUPOBAHUS.
52. OueHka a(hdekTMBHOCTM ynpasneHus noptdeneM. LoxoagHOCTb NOPTGENS Ha OCHOBE CpeaHen
reomeTpuyeckon. OnpefeneHme LOXOLHOCTY METOAOM OLLEHKM CTOMMOCTUN efMHMLbI KanuTana. OueHka
pucka. KoadhduuneHTsl Lapna, TpenHopa v 3chdekTuBHocTM noptdens obanraunin. UHaekc OxxeHceHa,
MOOMPMLUNPOBAHHLIN MHAEKC [IxeHceHa. HepocTaTkm nHaekcos LWapna, TpenHopa n )keHceHa. HAeKC
MogunbsHW. Y4eT acummeTpun 1 skcuecca. KoadduumneHT CopTuHo. KosdpduuneHTbl MHHOPMUPOBAHHOCTM
1N NHQopMaumu.

nasa XIlI. OCHOBbI yrpaBneHns puckamun B LedaTesIbHOCTU

AKLNOHEPHbIX 1 NMaeBblX NHBECTULMOHHBLIX POHLOB 1N HEroCyAapCTBEHHbIX MEHCUOHHbLIX (hOHLO0B

53. NoHATUSA HeoNpeLeNeHHOCTH N PUCKa. Bulibl puckoB onepaLmin Ha (UHAHCOBLIX PbIHKAX.
Cneuunduryeckme pucku B 0esTelbHOCTU MHBECTULMOHHBIX U MEHCUOHHBIX POHAO0B. Llenn ynpasneHus
(DUHAHCOBLIMU pUCKaMK. OCHOBHbIE CNMOCOBbI yIpaBiaeHNs pUCKOM: CTPaXoBaHWe, Xe4 XNPOoBaHme,
pacnpefeneHue, AMBepcumrKaL s, KOHTPoSb (MUHMMU3aLMSA), pe3epBupoBaHmne, nbexaHuve.

54. OpraHun3aumnoHHbIe 1 NpoLedypHble acnekThbl yrpaBaeHns puckaMmm B MUHBECTULMOHHBIX U MEHCUOHHbIX
oHpax.
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55. MexxayHapoAaHble CTaHAApPThl 1 pekoMeHAauny B 06,1aCT MOCTPOEHNS BHYTPEHHNX CUCTEM OLLEHKM
PUCKOB, METOL0B OLLEHKUN, MOHUTOPUHIa 1 YNpaBfieHUs PUHAHCOBbIMU pucKamn. CTaHAapTbl POCCUNCKIMX
CamMoperyanpyembix opraHm3aunin B 061acTv ynpaBieHUs puckamum,

56. CoBpeMeHHbIe MeTOAbI yNpaBieHns puckamu. NMoHATUE BONATWUILHOCTM U METObI ee
NPOrHO3MpPOBaHNSA. TPagMULMOHHbLIE Mepbl PIHOYHOMO PUCKA: AUCNEePCUs LOXOLHOCTUN, KO3 PULNEHT
BapuaLmu, NoKasaTean YyBCTBUTENbHOCTI ONLUMOHOB. KOHUENUMS CTOMMOCTHON Mepbl pucka (Value at Risk
- VaR). MeToabl pacyeTa VaR nopTtdend: napameTpuyecknin MeTon, NCTOPUYECKOE MOAENNPOBaHME,
CTaTUCTUYeCKoe MoaenmpoBaHne (Meton MoHTe-Kapsio). ABCoNoTHLIN 1 oTHOCUTENbHbIN VaR. OueHka VaR
N9 YNCTbIX aKTUBOB (hoHAa, Oxunpaemblie noTepu, npesbiwatowme VaR (expected shortfall). OueHka
YCTOWYMBOCTY K IKCTPEMasIbHbIM COBbITMAM (CTpecc-TecTupoBaHme). JIMMUTUPOBAHUE PbIHOYHOIO PUCKaA
npu ynpaeneHun oHaom (risk budgeting).

57. OCHOBHble NOAX0Abl K OLLEHKe KPeaANTHOro pucka. KpeanTHble penTUHIN SMUTEHTOB U LEeHHbIX ByMmar.
MeToAabl NPOrHO3a BEPOATHOCTM AedoNTa Ha OCHOBE PbIHOYHBIX LIEH aKLMA 1 obanrauni.

58. OcobeHHOCTN OLIEHKN 1 YNPaBAEHNSA PUCKaMW B UHBECTULIMOHHbLIX 1 MEHCMOHHLIX hoHAax. OueHKa
3(pHEKTMBHOCTY ynNpaBieHNa akTMBaMmM C y4eTOM pucKa. Noka3aTesib OTKNOHEHWSA OT 3TaJIOHHOW
noxonHocTu (tracking error).

59. OcobeHHOCTN ynpaBaeHns pUcKamm nNpu oCyLLECTBEHNN MapXXNHAJIbHON TOProBAW U CAEJIOK C
NPOM3BOLAHBIMU (PMHAHCOBbLIMWN MHCTPYMEHTaMM.

Inasa Xlll. OcobeHHOCTM Hanorooba0XXeHNa onepauuin, CBA3aHHbIX

C [OBEPUTE/IbHBIM YNPaBAEHNEM NMYLLECTBOM aKLMOHEPHbIX U

naeBbIX MHBECTULMNOHHbLIX DOHAO0B 1 HEroCYyAapCTBEHHbIX

NEHCNOHHbIX (hOHIO0B

60. OcobeHHOCTN Haloroob610XKEeHUS MAEBOr0 UHBECTULIMOHHOMO POHAa Kak 060cobn1eHHOro
NMYLLLECTBEHHOI0 KoMMJiekca 6e3 obpa3oBaHUs LOPUANYECKOro AnLa.

61. Hanoroo6no)xeHne 4oX0A0B LPUANYECKUX NNLL, MONYYEHHbLIX OT MHBECTUPOBAHMSA B NaeBbIe
NHBECTMLMNOHHbIE dhoHabl. HanoroobnoxeHne 0OX0A0B NHOCTPAHHbIX OPUANYECKMX NINLL, MONYYEHHbIX OT
WMHBECTMPOBAHNS B MaeBble UHBECTULIMOHHbIE DOHALI.

62. Hanoroobs0xeHne 00X040B (hM3NYECKUX NNLL, NMOJYYEHHbIX OT MHBECTUPOBAHWA B MaeBble
WNHBECTULINOHHbIE DOHbI.

63. Hanoroo6no)xeHne cpefCTB, MONYYEHHBIX YMPABAAIOLWEN KOMNAHMER, CNELNANN3MPOBaHHbIM
fernosmtapueM, He3aBUCUMbIM OLLEHLLMKOM 1 ayAUTOPOM B Ka4eCTBe BO3HArpaXK4eHMs 3a OKa3aHHble
yCcayru.

64. Cneundmka HanoroobnoXKeHns akLMOHEPHbIX MHBECTULMOHHBLIX (POHA0B U HEFOCYAAPCTBEHHbIX
NMEHCNOHHbIX ()OHIOB.

II. MepevyeHb HOPMATUBHbLIX MPaBOBbLIX aKTOB,

pekoMeHLyeMblX A1 NOLATOTOBKM K Caye 3K3aMeHa

1. MpaxxkpaHcknin kogekc Poccunckon ®epepaunn (4actb nepsad) ot 30.11.1994 N 51-03 (c
nocnenyownumMmn n3MeHeHnaMn n gononHeHmamm) (CobpaHne 3akoHofaTenbCcTBa Poccunckon depepauun,
1994, N 32, cT. 3301).

2. MpaxxpaHckuin kogekc Poccuinckon Pepepaumm (4acTb BTopas) oT 26.11.1996 N 14-03 (c
nocneaywmmm nsmeHeHnamm n gononHexHmamun) (CobpaHue 3akoHogaTenscTBa Poccuiickon degepaunn,
1996, N 5, cT. 410).

3. MpaxxpaHckn kogekc Poccuinckon depepaunmn (4acTb TpeTbs) oT 26.11.2001 N 146-®3 (c
nocnegywwmMn nsmeHeHnsmm n gononHeHnsmm) (CobpaHne 3akoHogaTenbCcTBa Poccunckon ®egepauun,
2001, N 49, cT. 4552).

4. Hanorosblin kogekc Poccunckon ®epepaumm (4acTb nepeas) ot 31.07.1998 N 146-®3 (c nocieayoLwmmMm
n3MeHeHusMn 1 gononHeHmamun) (CobpaHue 3akoHoaaTenbCcTBa Poccuiickon ®epepaunn, 1998, N 31, cT.
3824).
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5. Hanorosbin kogekc Poccuiickon ®epepaumm (4actb BTopas) ot 05.08.2000 N 117-®3 (c nocnegywowmmm
n3MeHeHusaMmn 1 gononHeHnamu) (CobpaHue 3akoHogaTensCTBa Poccuinckon ®epepaunmm, 2000, N 32, CT.
3340).

6. Kogekc Poccuinckon ®enepauun 06 agMUHUCTPaTUBHBIX NpaBoHapyLweHuax oT 30.12.2001 N 195-®3 (c
nocnenyownumMn n3meHeHnamMu n gononHeHmsamm) (CobpaHme 3akoHofaTenbCcTBa Poccunckon depepauuu,
2002, N1 (4. 1), cT. 1).

7. ®epepanbHbi 3aKoH 0T 21.11.1996 N 129-03 "O byxrantepckom yyeTe" (CobpaHne 3akoHoAaTeIbCTBa
Poccuinckon ®egepaumm, 1996, N 48, c1. 5369; 1998, N 30, cT. 3619; 2002, N 13, cT. 1179; 2003, N 1, cT. 2,
6; N 2, cT. 160; N 27 (4. 1), cT. 2700; 2006, N 45, cT. 4635; 2009, N 48, cT. 5711; 2010, N 19, cT. 2291; N 31,
CT. 4178; N 40, cT. 4969; N 49 (4. 1), cT. 7017).

8. ®enepanbHbIn 3akoH 0T 07.05.1998 N 75-®3 "O HerocynapCTBEHHbIX NeHCUOHHBIX poHaax" (CobpaHue
3aKoHogaTenbCcTBa Poccminckon ®epepaumm, 1998, N 19, cT. 2071; 2001, N 7, cT. 623; 2002, N 12, cT. 1093;
2003, N 2, cT. 166; 2004, N 49, cT. 4854; 2005, N 19, cT. 1755; 2007, N 50, cT. 6247; 2008, N 18, cT. 1942;
N 30 (4. 11), cT. 3616; 2009, N 29, cT. 3619; N 48, cT. 5731; N 52 (4. I), cT. 6450, 6454; 2010, N 17, cT. 1988;
N 31, cT. 4196; 2011, N 29, cT. 4291; N 48, cT. 6728; N 49 (4. 1), cT. 7040; N 49 (4. V), cT. 7061).

9. ®epepanbHbIn 3aKoH 0T 05.03.1999 N 46-®3 "O 3awwmTe NpaB KU 3aKOHHbLIX UHTEPECOB MHBECTOPOB Ha
pbiHKe LieHHbIX Bymar" (CobpaHue 3akoHogaTensCTBa Poccuinckon ®epepauumm, 1999, N 10, cT. 1163; 2001,
N1(4.l),ct.2;N53(4.1),cT.5030; 2002, N1 (4.1), cT.2; N50, cT.4923; N 52 (4. 1), cT. 5132; 2003, N 52
(4.1), cT. 5038; 2004, N 35, cT. 3607; N 52 (4. 1), cT. 5277; 2005, N 25, cT. 2426; N 52 (4. ll), cT. 5602; 2006,
N1, ct.5 N31(4. 1), cT.3437; N52 (4. 1), cT. 5504; 2007, N 18, cT. 2117; N 50, cT. 6247; 2009, N 18 (4. 1),
CT. 2115; N 29, cT. 3642; 2010, N 41 (4. 1), cT. 5193; 2011, N 48, cT. 6728).

10. ®epepanbHbln 3akoH 0T 07.08.2001 N 115-®3 "O NnpoTUBOAENCTBMU Nlerann3aLmm (0TMbIBaHUIO)
[l0X0[0B, MOSYYEHHbIX NPECTYMHbIM NyTEM, 1 (PMHAHCUPOBaHMIO Teppopu3ma" (CobpaHue
3aKoHogaTenbcTBa Poccminckonm ®epepaunm, 2001, N 33 (4. 1), cT. 3418; 2002, N 30, cT. 3029; N 44, cT.
4296; 2004, N 31, cT. 3224, 2005, N 47, cT. 4828; 2006, N 31 (4. 1), cT. 3446, 3452; 2007, N 16, cT. 1831; N
31, ¢T. 3993, 4011; N 49, cT. 6036; 2009, N 23, cT. 2776; N 29, cT. 3600; 2010, N 28, cT. 3553; N 30, CT.
4007; N 31, cT. 4166; 2011, N 27, cT. 3873; N 46, cT. 6406).

11. ®epepanbHbii 3aKoH 0T 29.11.2001 N 156-®3 "06 MHBECTMLMOHHLIX hoHaax" (CobpaHme
3aKoHogaTesnbcTBa Poccuinckon ®epepaumm, 2001, N 49, cT. 4562; 2004, N 27, cT. 2711; 2006, N 17, cT.
1780; 2007, N 50, cT1. 6247; 2008, N 30 (4. ll), cT. 3616; 2009, N 48, cT. 5731; 2010, N 17, cT. 1988; N 31,
CT.4193; N 41 (4. 1), cT. 5193; 2011, N 48, cT. 6728; N 49 (4. I), cT. 7040).

12. ®enepasnbHbIi 3aKoH 0T 24.07.2002 N 111-®3 "O6 nHBECTMPOBaHWUM CPEACTB A1 (PUHAHCMPOBAHMUSA
HaKOMMTENbHOW YaCcTu TPyaoBon neHcun B Poccuinckon ®epepaunn” (CobpaHne 3akoHoaaTeNbCTBA
Poccunckon ®egepaumm, 2002, N 30, cT. 3028; 2003, N 1, cT. 13; N 46 (4. 1), cT. 4431; 2004, N 31, cT. 3217;
2005, N1 (4.1),cT.9; N19, cT. 1755; 2006, N 6, cT. 636; 2008, N 18, cT. 1942; N 30 (4. l), cT. 3616; 2009,
N 29, cT. 3619; N 52 (4. 1), cT. 6454; 2010, N 31, cT. 4196; 2011, N 29, cT. 4291; N 48, cT. 6728; N 49 (4. ),
cT. 7036, 7040).

13. MNocTaHoBneHune MpaBuTenbcTBa Poccunckon ®epepaunm ot 25.07.2002 N 564 "O Tunosbix npasuiax
LOBEPUTENBHOMO YNPaB/IeHUS 3aKPbITbIM NAaeBbIM NHBECTULMOHHLIM hoHaoM" (CobpaHme
3aKoHofaTenbCTBa Poccuinckonm Pepgepaunmn, 2002, N 31, ¢T. 3113; 2005, N 21, cT. 2019; 2006, N 47, CT.
4908; 2008, N 36, cT. 4124).

14. MocTaHoBneHue MNpasutenbctBa Poccuiickon ®epgepaumm ot 27.08.2002 N 633 "O TrnoBbIX npaBuiax
LOBEPUTENLHOr0 YNpaBaeHNs OTKPbITIM MaeBbiM MHBECTULMOHHBLIM hoHaoM" (CobpaHue
3aKoHoJaTenbCTBa Poccuinckonm deapepaunn, 2002, N 35, cT. 3385; 2005, N 21, cT. 2019; 2006, N 47, cT.
4908; 2008, N 44, cT1. 5092).

15. NocTaHoBneHme MpaButenbcTBa Poccuinckon ®Pepepaumm ot 18.09.2002 N 684 "O Tunosbix NpaBmaax
JlOBEPUTENBHOMO YNPaBJIEHUS NHTEPBAJIbHbIM MAeBbIM MHBECTULMOHHBLIM (hoHaoM" (CobpaHue
3aKoHogaTenbcTBa Poccminckon ®epepaunn, 2002, N 39, cT. 3788; N 43, cT. 4277, 2005, N 21, cT. 2019;
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2006, N 47, cT. 4908; 2009, N 4, cT. 501).

16. MocTaHoBneHMe MNpaBuTtenbcTBa Poccuinckon ®epepaumm ot 19.06.2003 N 346 "O peanmsaumm npasa
3aCTPaxoBaHHOro Jinla Ha BbIBOp MHBECTULMOHHOIO NopTdens (ynpaBastoLwlen KOMNaHnn) B COOTBETCTBUM
¢ ®epepantHbIM 3aKOHOM "O6 MHBECTMPOBAHUMN CPEACTB ANS (PMHAHCMPOBAHMSA HAKOMUTENLHOW YacTu
TpyAaoson neHcun B Poccuinckon ®epepaumnn” (CobpaHune 3akoHogaTenbcTBa Poccuiickon depgepaunn,
2003, N 25, cT. 2529; N 40, cT. 3898; 2004, N 7, cT. 539; 2006, N 2, cT. 224; 2008, N 42, cT. 4826; 2010, N
24, cT. 3042).

17. NMocTaHoBneHue MNpasutenbctBa Poccuiickon ®epepaumm ot 30.06.2003 N 379 "O6 ycTaHOBAEHUN
LOMONHUTESIbHBLIX OrPaHUYEHNIA Ha MHBECTUPOBAHNE CPELCTB NEHCUOHHbIX HAKOMNEHWUA B OTLE/bHbIE
KNacCbl aKTVBOB W onpeAefieHn MakCUManbHOM L0AW OTAe/bHbIX KJ1TAaCCOB aKTUBOB B MHBECTULMOHHOM
nopTdene B COOTBETCTBUN CO CTaTbsAMK 26 1 28 PefepasibHOro 3akoHa "06 MHBECTMPOBaHUN CPeACTB AJis
(hUHAHCUPOBAHNSA HAaKOMUTENIbHOW YaCTy TPYAOBON neHcun B Poccuinckon depepaumun” n ctatben 36.15
depnepanbHOro 3akoHa "O HerocyoapCTBEHHbIX NeHCMOHHbIX hoHaax" (CobpaHue 3akoHOAaTENbCTBA
Poccuinckon ®egepaummn, 2003, N 27 (4. 1), cT. 2804; 2004, N 7, cT. 536; 2004, N 40, cT. 3957; N 46 (4. II),
CT. 4545; 2006, N 38, cT. 3990; 2009, N 30, cT. 3827; N 44, cT. 5239; 2010, N 9, cT. 965; 2011, N 36, CT.
5148).

18. NocTaHoBneHme MpaBuTenbcTea Poccuinckon Pepepaunm ot 30.06.2003 N 395 "O mepax no
opraHu3aunm ynpasiaeHus cpeacTBaMu NeHCMOHHbIX HakonneHnin" (CobpaHue 3aKoOHOLaTeNbCTBA
Poccuinckon ®epepaumm, 2003, N 27 (4. 1), cT. 2808; 2004, N 7, cT. 539; N 42, cT. 4135; N 52 (4. ll), cT.
5522; 2006, N 2, cT. 224; 2010, N 2, cT. 227).

19. MocTaHoBneHue MpasuTtenbscTBa Poccuinckon ®epgepaumm ot 01.09.2003 N 540 "O6 yTBEpXAEHUN
VIHBECTMLMOHHON AeKnapaLnm pacluMpeHHOro MHBECTULIMOHHOIO NopTdens rocyLapcTBEHHON
ynpasnstouien komnanun" (CobpaHue 3akoHogaTenscTBa Poccuinckon ®epepaumm, 2003, N 36, cT. 3521;
2004, N 52 (4. 1I), cT. 5522; 2006, N 2, cT. 224; 2007, N 9, cT. 1100; 2009, N 44, cT. 5239; 2010, N 8, cT.
882; N 9, cT. 965; 2011, N 36, cT. 5148; N 42, cT. 5929).

20. NocTaHoBneHune MpasutenscTBa Poccuinckon ®epepaumm ot 08.09.2003 N 560 "O6 yTBepxaeHuUn
CTpaxoBbIX TapuoB Mo obs3aTeNbHOMY CTPax0BaHWIO OTBETCTBEHHOCTM CneLmann3npoBaHHOro
AEeno3uTapus 1 ynpaBasiownx KOMNaHum, Ux CTPYKTYpbl U NopsaKa nx NpMMEHEHNS nNpu onpeaeneHnn
pa3Mepa CTPaxoBon npemun no gorosopy obs3aTeslbHOro CTpaxoBaHMs 0TBeTCTBEHHOCTH" (CobpaHune
3aKoHogaTeNnbCTBa Poccuinckon degepaunn, 2003, N 37, cT. 3591; 2006, N 34, cT. 3686).

21. NoctaHoBneHue MpaBnuTenscTBa Poccuinckon ®epepaunm ot 22.01.2004 N 30 "06 yTBEpXAEHUM
Mpasun pacyeTa NnokasaTenen B Lenax oCyWwecTBAeHNs Cneunannu3npoBaHHbIM Aerno3nuTapmeM KOHTPoS 3a
cobnopeHnem TpeboBaHMn K CTPYKTYPE MHBECTULMOHHOMO NOPTdeNs HerocyLapCTBEHHOr0 NEHCMOHHOIO
toHpa" (CobpaHune 3akoHogaTenbCcTBa Poccunckon ®epepaumm, 2004, N 5, cT. 369; 2011, N 36, cT. 5148).
22. MocTaHoBneHue MpaBuTtenbcTBa Poccuinckon ®epepaumm ot 12.12.2004 N 770 "O6 yTBEpXAEHN
TunoBoro Kofekca NpoecCcMoHa bHON 3TUKM YNPaBASIOWLMX KOMMAHWIA, Cneunann3npoBaHHOro
nenosnTtapus, BpokepoBs, OCYLLECTBAAIOWUX AeATENbHOCTb, CBA3aHHYI0 C QOPMUPOBAHMEM ©
MHBECTNPOBAHMEM CPEACTB NEHCMOHHBLIX HaKOMIEHU), 1 MNpaBnA COrnacoBaHNsa KOLEKCOB
nNpoeccuoHa bHON 3TUKKM YNPpaBafoLWUX KOMNaHWUIA, Cneunann3npoBaHHOro aenosntapus, bpokepos,
OCYLLECTBALWNX AEATENBHOCTb, CBA3aHHYIO C (POPMMPOBAHUEM U NHBECTMPOBAHMEM CPELACTB
MEHCUOHHbIX HakonneHu, ¢ ®efepansHon cyxbo no hmHaHCoBbIM pbiHkaM" (CobpaHue
3aKoHoZaTenbCTBa Poccuinckon Penepaunn, 2004, N 51, cT. 5185).

23. NocTaHoBneHune MpasntenscTBa Poccuinckon ®epepaunm ot 01.02.2007 N 63 "06 yTBEpPXKAEHUM
MpaBun pasMeLLeHns CpefCTB NEHCUOHHbLIX Pe3epBOB HEroCyAapCTBEHHbLIX NEHCUOHHBIX (DOHA0B U
KOHTPONS 3a ux pa3meweHnem" (CobpaHne 3akoHomaTenscTBa Poccuiickon ®epepaumm, 2007, N 6, cT. 769;
N 38, cT. 4559; 2008, N 16, cT. 1698; 2009, N 36, cT. 4349; 2010, N 10, cT. 1101).

24. MocTtaHoBneHue MNMpaBuTtenbcTBa Poccuinckon ®epepaummn ot 06.10.2008 N 744 "O6 yTBEpPXKAEHUN
nepeyHemn LOKYMEHTOB, MOATBEPXKAAOLLNX CODNIOAEHNE NNLLEH3NOHHbBIX YC/IOBUIA, NpeacTaBASEMbIX
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CoUCKaTeNAMMN NNLEH3UIA NS NOSyYeHNA TNLLEH3MIA Ha OCYLLEeCTBeHNEe BUAOB AeATENbHOCTM, YKa3aHHbIX B
depepanbHbIX 3aKoHax "06 MHBECTULMOHHBLIX hoHAax" 1 "O HerocyAapCTBEHHbIX MEHCUOHHbLIX oHaax"
(CobpaHue 3akoHogaTenbcTBa Poccuinckon ®egepaumm, 2008, N 41, cT. 4683).

25. NocTaHoBneHune MpasnutenscTBa Poccuinckon ®epepaumm ot 10.09.2010 N 708 "O6 yTBepaeHUU
MpaBu opraHm3aunm 1 NPoBeLeHNA KOHKYpPCa Ha 3aKJllo4eHne oroBOpOB AOBEPUTEIbHOMO YIpaBieHUs
CpeacTBaMy NEHCUOHHBIX HAKOMIEHUI € MeHCnoHHbIM hoHaoMm Poccuinckon Genepaunn n MNpasun
NpoAneHNs LOrOBOPOB AOBEPUTESNILHOMO YNPaBAeHUS CPeACTBAMM NEHCMOHHBIX HAKOMIEHWUA, 3aKMOYEHHbIX
¢ MeHcnmoHHbIM hoHaom Poccuinckon Penepaunn” (CobpaHne 3akoHomaTenbCTBa Poccunckon Gepepauunm,
2010, N 38, cT. 4830).

26. MocTaHoBneHwue MpaBuTtenscTBa Poccuinckon ®epepaumm ot 29.08.2011 N 717 "O HeKOTOpbIX BOMpoOCax
roCcygapCTBEHHOr0 PeryanpoBaHus B coepe hHaHCOBOro pbiHka Poccuiickon ®epepauun” (CobparHne
3aKoHogaTenbCcTBa Poccunckon ®epepaunmn, 2011, N 36, cT. 5148).

27. NocTaHoBNeHne PegepanbHON KOMUCCHM MO PbIHKY LEHHbIX Bymar n MuHnctepcTBa UHaHCOB
Poccuiickon ®epepaumm ot 11.12.2001 N 32/108H "O6 yTBep>xaeHuu Mopsaka BeAeHNS BHYTPEHHEr 0
y4YyeTa CAEeJoK, BKKYasa CpoYHble CAENKN, 1 onepauni ¢ LeHHbIMKM ByMaramm npothecCcMoHas bHbIMK
YHaCTHMKAMU pbIHKa LIEHHbIX ByMar, oCyLLeCcTBASIOWMMN BPOKEPCKYIO, ANNEPCKYI0 AeATENbHOCTb U
LeATeNbHOCTb MO YrpaBieHUo LieHHbIMK ByMaramMun” (3apernctprpoBaHo MUHUCTEPCTBOM HOCTULMUN
Poccninckon ®egepaunn 25.12,2001, peructpaumoHHesin N 3124).

28. NocTaHoBNeHNe PefepaibHON KOMUCCUUN MO PbIHKY LieHHbIX Bymar oT 03.07.2002 N 22/nc "O
NPVOCTaHOBJIEHNN BblAayn, NoraweHns n obMeHa MHBECTULMOHHbLIX NaeB MaeBbIX NHBECTULMOHHbIX
oHOoB" (3aperncTpnpoBaHo MnHUCTEPCTBOM toCcTULMKN Poccunckon ®epepaumm 14.08.2002,
permcTpaumoHHbin N 3688).

29. MocTaHoBneHne PepepanbHON KOMUCCUM MO PbIHKY LieHHbIX Bymar oT 03.07.2002 N 23/nc "O
TpeboBaHMAX K CPOKaM nprema 3asaBOK Ha NpuobpeTeHne, noraweHne n obMeH NHBECTULIMOHHLIX NaeB
naeBbIX MHBECTULMOHHBLIX (DOHAOB ¥ MOPSAAKE BbIMNAATbl AEHEXXHOWN KOMMNEHCaLMW Npu noraLleHmm
WNHBECTULIMOHHbIX MaeB 3aKPbITOro Naesoro MHBECTULNOHHOIO (hoHAa" (3aperncTpnpoBaHo
MuHncTepcTeom tocTuumm Poccminckon ®egepaumm 14.08.2002, peructpaumnoHHbin N 3688p).

C M3MeHeHNAMU, BHECEHHbIMU NOCTaHoBAeHeM DefepasibHON KOMUCCUMW NO PbIHKY LIeHHbIX Bymar u
MwuHuncTepcTBa mHaHcoB Poccuninckon Pegepaunn ot 04.02.2004 N 04-1/nc/15H (3aperncTpmpoBaHo
MuHncTepcTeom tocTuumm Poccninckon ®epepaunn 03.03.2004, peructpauoHHsin N 5604).

C n3MeHeHNsIMU, BHECEHHBLIMK NpuKa3oM PegepanbHON Cyx0bl M0 PMHAHCOBLIM pbiHKaM oT 22.05.2008 N
08-20/n3-H (3apeructpruposaH MnHMcTepcTBOM toCTULMK Poccuinckon ®epepaumm 17.06.2008,
permctpaumoHHbin N 11850).

30. MocTaHoBneHne PeaepanbHON KOMUCCUM MO PbIHKY LieHHbIX Bymar oT 11.09.2002 N 37/nc "06
yTBepxAeHuu MonoxeHns o nopsaake nepefayuv ynpasasiowen KOMnaHmen CBoMx npas 1 06a3aHHOCTEN No
[LOr0BOPY A0BEPUTESNIbHOr0 YNpaBieHUs NaesbiM UHBECTULMOHHBIM (POHAOM ApYro yrnpasasioLen
KoMnaHun" (3aperncTpmpoBaHo MUHUCTEPCTBOM OCTULMK Poccninckon ®Pepepaumm 19.11.2002,
permctpaumoHHbin N 3933).

31. NocTtaHoBNeHNe PefepabHON KOMUCCUN MO PbIHKY LieHHbIX Bymar oT 25.09.2002 N 39/nc "O
TpeboBaHMAX K OTHETY 0 NpPeKpaLleHn NaeBoro NHBECTULIMOHHOIO (hOHAA 1 NOPSAAKe ero NpeacTaBaeHuns
B ®PegepanbHy0 KOMUCCUIO MO PbIHKY LeHHbIX Bymar" (3apernctpupoBaHo MUHUCTEPCTBOM OCTULUN
Poccuiickon ®epepaumm 12.11.2002, peructpaumoHHsii N 3909).

32. MNocTtaHoBNeHne PegepanbHON KOMUCCUM MO PbIHKY LEeHHbIX Bymar oT 22.10.2003 N 03-41/nc "06
OTYETHOCTY aKLMOHEPHOr0 NHBECTULMOHHOIO (hOHAA U OTYETHOCTY YNPaBASIOLLEN KOMNAHUM NaeBoro
NHBECTULIMOHHOrO hoHAa" (3aperncTpupoBaHo MUHUCTEPCTBOM OCTULMK Poccuinckon deaepaunm
20.11.2003, perncTpaumnoHHbin N 5246).

33. NocTaHoBNeHne PefepanbHON KOMUCCUMUN MO PbIHKY LieHHbIX Bymar oT 10.02.2004 N 04-2/nc "O nopsake
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onpefeneHns N MUHUMaslbHbIX MOKa3aTensx HOPMaTUBOB LOCTAaTOYHOCTU COBCTBEHHbIX CPeLCTB
Cneunann3mpoBaHHOro Aeno3nTapus 1 ynpasasowen KOMIaHny, ABASIOWMXCa CybbekTaMm OTHOLEHNI Mo
(hOPMMPOBAHNIO N MHBECTUPOBAHMNIO CPEACTB MEHCUOHHBLIX HaKoMnaeHUn" (3aperncTpmpoBaHo
MuHmncTepcTBoM tocTuumm Poccuinckon ®epepaumm 09.03.2004, pernctpaumoHHsin N 5631).

34. NocTaHoBneHne ®epepasibHON KOMUCCUM MO PbIHKY LieHHbIX Bymar oT 10.02.2004 N 04-3/nc "O
perynnupoBaHun LesTeNbHOCTY Cneunann3npoBaHHbIX Aeno3nTapres akLMOHEPHbLIX UHBECTULMOHHbIX
(HOHL,0B, NAEBbIX MHBECTULMOHHbIX POHAOB N HEFOCYAAPCTBEHHbIX MEHCUOHHBIX (POHA0B"
(3apeructpmnpoBaHo MnHucTepcTBoM tocTLumM Poccuinckon ®epepaunn 29.03.2004, pernctpaunoHHsin N
5693).

35. MNocTaHoBNeHne ®efepasibHON KOMUCCUM MO PbIHKY LieHHbIX Bymar oT 18.02.2004 N 04-5/nc "O
perynnupoBaHun LeATENbHOCTY YNPaBAAIOLWLMX KOMNAHWA aKLNOHEPHbIX UHBECTULMOHHBIX (hOHA0B Y
naeBblX MHBECTULMOHHbIX POHA0B" (3aperncTpupoBaHo MUHNCTEPCTBOM OCTMLMK Poccuniickon Gepepalimm
27.04.2004, perncTtpaumnoHHbin N 5776).

36. Npuka3 ®enepanbHON Cy>X6bbl N0 PUHAHCOBLIM pbiHKaM 0T 15.06.2005 N 05-21/n3-H "O6 yTBepXAeHUN
MonoXxeHns o Nopaake 1 Cpokax onpefeseHns CTOMMOCTH YACTbIX aKTUBOB aKLMOHEPHbIX
NHBECTULIMOHHBLIX hOHA0B, CTOMMOCTU YACTHIX aKTUBOB NaeBbIX NHBECTULMOHHBLIX (hOHA0B, PacYeTHON
CTOMMOCTUN UHBECTULIMOHHBIX NaeB NaeBbIX MHBECTULMOHHbIX (POHAOB, @ TaKXe CTOMMOCTMW YUCTbIX aKTUBOB
aKLMOHEPHbIX NHBECTULMOHHbLIX (POHA0B B pacyeTe Ha OAHY akumio" (3apernctpupoBaH MMHUCTEPCTBOM
tocTuumm Poccuinckon ®epepaumm 11.07.2005, pernctpauoHHsin N 6769).

37. Mpuka3 ®epepanbHon cnyxbbl N0 PUHAHCOBBLIM PbiHKaM oT 22.06.2005 N 05-23/n3-H "06 yTBEpPXAEHUN
MonoxxeHuns o TpeboBaHMAX K MOPAAKY 1 CPOKAM PACKPbITUS UHGOPMaLUN, CBA3AHHOW C AeATENbHOCTbIO
aKLMOHEPHbIX NHBECTULIMOHHBLIX (DOHA0B 1 YNPABASAIOLLMX KOMMNAHWUN NaeBbIX MHBECTULMOHHbIX (DOHAOB, a
TakK)Xe K COAEpKaHMIO pacKpbiBaeMon nHgopmaummn" (3apernctpmpoBaH MMHUCTEPCTBOM HOCTULUK
Poccuiickon ®epepaumm 19.08.2005, peructpaumoHHbii N 6928).

38. Mpuka3 ®PepepanbHO Cnyxbbl N0 PUHAHCOBBLIM PbiHKaM oT 15.11.2005 N 05-63/n3-H "06 yTBEp)XAEHUN
(hOpM OTYETHOCTU YNPABASIOLNX KOMNAHWUIA, OCYLLEeCTBAAIOWMX JOBEPUTESIbHOE YripaB/eHne cpeacTBamu
NEHCUOHHbIX HaKoMJIeHUN" (3aperncTpnpoBaH MUHNUCTEPCTBOM OCTULMK Poccminckon depepaunm
16.01.2006, pernctpaunoHHbin N 7363).

39. Npukas ®enepanbHON CyXbbl N0 PUHAHCOBLIM pbiHKaM 0T 11.05.2006 N 06-45/n3-H "O6 yTBepXaeHUn
thopmM 3asiBNIeHNN 0 NPenOCTaBJIEHNN 1 0 NEPEOOPMIIEHNI JIMLLEH3NI, @ TaK)XXe YyBEeAOMJIEHNN,
npeanucaHni, BbINUCOK N3 PEeCTPOB IMLEH3NA N APYTUX OOKYMEHTOB, UCMONb3yeMbiX PefepantHom
cnyx601 No PUHaAHCOBbLIM pbiHKaM B NpoLecce JNLLEH3NPOBAHNSA B COOTBETCTBUM C PefepanbHbiM 3aKOHOM
"O NNUEH3NPOBAHUMN OTAENbHbLIX BUAOB AeATeNbHOCTU" (3apernctpmpoBaH MUHNCTEPCTBOM OCTULMN
Poccuiickon ®epepaumm 02.06.2006, peructpaumoHHbid N 7909).

C M3MeHeHNaMU, BHECEHHbIMU Npuka3amu OepepansbHol Cny6bl No YUHAHCOBLIM pbiHKaM oT 15.12.2005
N 05-83/n3-H (3apeructpnpoBaH MnHucTepcTesom toctuumm Poccuinckon ®egepauum 19.01.2006,
perncTpaumoHHbin N 7387), ot 16.07.2009 N 09-27/n3-H (3apeructpmpoBaH MUHNCTEPCTBOM OCTULMN
Poccuinckon ®egepaumm 01.09.2009, peructpaumnoHHbin N 14680), ot 10.11.2009 N 09-45/n3-H
(3apeructpmpoBaH MUHUCTEPCTBOM tocTULMK Poccuinckon ®egepauunm 20.01.2010, pernctpaymoHHbin N
16030).

C N3MeHeHNAMU, BHECEHHBIMI NprKa3amu OenepanbHon cnyxbbl No hMHAHCOBLIM pbiHKaM oT 25.05.2006
N 06-55/n3-H (3apernctpmpoBaH MMHUCTEPCTBOM tOCTULMN Poccuinckon ®epepaumnmn 28.06.2006,
perncTpaunoHHbin N 7988), ot 17.06.2008 N 08-25/n3-H (3apeructpmpoBaH MUHNCTEPCTBOM KCTULN
Poccuinckon ®egepaumn 16.07.2008, peructpaumoHHsin N 11990), ot 24.12.2009 N 09-63/n3-H
(3apernctpupoBaH MnHncTepcTBoM tocTULMmM Poccminckon ®epepaunm 12.03.2010, pernctpaumoHHbin N
16609).

C M3MeHeHnaMU, BHECEHHbIMU NpuKa3oM PefepanbHon Cny>x6bl No puHaHCOBLIM pbiHkaM oT 04.10.2007 N
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07-101/n3-H (3apeructpupoBaH MuHncTepcTeoM ocTuumMmn Poccuinckon ®epepaumm 12.11.2007,
perncTpaumoHHbin N 10465).

40. Mpwnkas PegepanbHon Cyxbbl Mo PUHAHCOBLIM pbiHKaM 0T 16.05.2006 N 06-48/n3-H "O6 yTBEepxaeHUN
(hOpM 0THETOB YMpPaBASIOWMX KOMMAHUA HErOCY AapCTBEHHbLIX MEHCMOHHBIX (POHAO0B 06 MHBECTMPOBAHUN
CPeLCTB NEeHCUOHHbIX HAaKOMIEHU, 0 AOX04aX OT MHBECTUPOBAHMSA, @ TaKXXe 0 CAesikax Nno npofaxe
LieHHbIX ByMar no ueHe HUXe PbIHOYHOWM 1 CAeNIKaxX Mo MOKYMKe LeHHbIX ByMar no ueHe Bbille PbIHOYHOR"
(3aperuncTpupoBaH MuHncTepcTBom tocTuumm Poccuinckon ®epepaunm 28.06.2006, pernctpaumoHHbin N
7987).

41. NMpukas PenepanbHoin cnyxbbl N0 MHaHCOBbLIM pbiHKaM 0T 02.11.2006 N 06-125/n3-H "O MUHUMaNbHON
CTOMMOCTU MMYLLLECTBa, COCTaBASIOWEr0 NaeBo MHBECTULMOHHbLIA (OOHA, N0 LOCTUXEHUM KOTOPO NaeBon
WHBECTULMOHHbLIN DOHA ABNSETCSA CPOPMUPOBAHHBLIM" (3aperncTpmpoBaH MUHNCTEPCTBOM KCTULUN
Poccuiickon ®epepaumm 15.12.2006, peructpaumoHHbii N 8603).

42. MNpukas denepanbHoi Cyx0Obl MO PUHAHCOBLIM pbiHKaM 0T 21.12.2006 N 06-154/n3-H "06
yTBEpXXAeHnU MoN0XKEHNS 0 perncTpaLnm NpaBna 4OBEPUTENLHOIO YNpaBaeHNs NaeBbIMy
NHBECTULMOHHBbIMM (DOHAAMMN N U3MEHEHWIN N AOMNOSHEHUI B HUX" (3aperncTpmpoBaH MUHUCTEPCTBOM
tocTuumm Poccuinckon ®epepaumm 08.02.2007, peructpaumnorHsin N 8915).

43. NMpukas PepepanbHon cnyxbbl N0 hMHAHCOBLIM pbiHKaM 0T 26.12.2006 N 06-155/n3-H "06
yTBepXaeHuu lNMopspaka pacyeta pbIHOYHOW CTOMMOCTM aKTUBOB U CTOMMOCTY YACTLIX aKTUBOB, B KOTOPbIE
WMHBECTNPOBAHbI CPEACTBA MEHCUOHHbLIX HakoneHnn" (3aperncTpupoBaH MMHUCTEPCTBOM IOCTULLAN
Poccninckon ®egepaumn 08.02.2007, peructpaumoHHbin N 8916).

44, Mpukas PenepanbHon cnyxbbl M0 MHAHCOBLIM pbiHKaM 0T 15.03.2007 N 07-25/n3-H "06 yTBEep>xAeHun
nepeyHs LeHHbIX ByMar MexayHapoaHbIX PUHAHCOBLIX OPraHn3aLuii, KOTOpble MOryT COCTaBAATh
NMEHCNOHHbIE pe3epBbl HEFOCYAaPCTBEHHON0 NEHCUOHHOIO hoHAa" (3aperncTpmpoBaH MUHUCTEPCTBOM
tocTuumm Poccuinckon ®epepaumm 11.04.2007, pernctpauoHHbIn N 9276).

C M3MeHeHNAMU, BHECEHHbIMU NpuKa3oM PefepanbHo Cny>K6bl No pUHaHCOBLIM pbiHkaM oT 13.09.2007 N
07-96/n3-H (3apernctpupoBaH MuHncTepcTeom ocTuumm Poccminckon ®epepaumm 11.10.2007,
perncTpaunoHHbin N 10313).

C n3MeHeHnaMU, BHECEHHbIMU NpuKa3oM PefepanbHon Cny>x6bl No puHaHCOBLIM pbiHkaM oT 19.07.2007 N
07-79/n3-H (3apernctpupoBaH MuHncTepcTeoM tocTuumnmn Poccuinckon ®epepaumm 02.08.2007,
pernctpaumnoHHbin N 9948).

C n3MeHeHnaIMK, BHECEHHBIMU NprKa3ammn GenepanbHoi cnyx0bbl No hMHAHCOBLIM pbiHkaM 0T 16.07.2009
N 09-27/n3-H (3apeructpupoBaH MMHUCTEpPCTBOM toCTULMK Poccuinckon ®epepaumnmn 01.09.2009,
pernctpaumoHHbin N 14680), ot 10.11.2009 N 09-45/n3-H (3apernctpuposaH MMHUCTEPCTBOM HOCTULIAN
Poccninckon ®egepaumn 20.01.2010, peructpaumoHHsin N 16030).

C n3MeHeHnaMU, BHECEHHbIMU NpuKka3oM PefepanbHom Cny>x6bl No puHaHCOBLIM pbiHkaM oT 08.10.2009 N
09-40/n3-H (3aperncTtpupoBaH MuHncTepcTBoM tocTuUmMn Poccuinckon ®epepaumm 27.10.2009,
perncTpaumoHHbin N 15137).

45, MNpwnkas PegepanbHon cyxbbl Mo puHaHCOBLIM pbiHKaM 0T 19.07.2007 N 07-81/n3-H "06 yTBEepxaeHUN
Mono)xeHns o NOPAAKe U CPOKax NpeacTaBAeHNs NHPOPMALIMM YPaBASIOWUMI KOMNAHWAMMY,
OCYLLECTBASALWMMN [,OBEPUTENbHOE YrpaBfeHne CPefCcTBaMU NEHCUOHHbBIX HAKOMJIEHNIA N0 LOrOBOPY C
HerocyaapCTBEHHbIM NEHCMOHHBLIM (hOHAOM" (3aperncTpupoBaH MUHNCTEPCTBOM OCTULIMN Poccninckon
®epepaumm 06.08.2007, peructpauunoHHbin N 9967).

46. MNpukas denepanbHoi Cyx0bbl Mo hUHAHCOBLIM pbiHKaM 0T 19.07.2007 N 07-83/n3-H "06 yTBEepXaeHUN
MonoxxeHns 0 Nnopsaake U CPoKax PackpbITUA UHOPMALUKN O COCTaBE U CTPYKTYpe akLMOHEPOB
(Yy4aCTHMKOB) yrnpaBaaoLWmnx KOMNaHUin, OCyLLeCTBAAOLWMNX A0BEPUTE/IbHOE ynpaBieHne cpeacTeamu
NEHCUOHHbIX HAKOMJIEHUI Ha OCHOBAHWUW OOr0BOPa C HEroCyAapCTBEHHbLIM MEHCUOHHBIM (hOHLOM"
(3aperuncTpupoBaH MuHncTepcTeom tocTuumm Poccuinckon ®epepaunm 01.08.2007, pernctpaumoHHbin N
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9929).

47. NMpukas PenepanbHon cnyxbbl N0 (hMHAHCOBLIM pbiHKaM 0T 26.07.2007 N 07-86/n3-H "0O6 yTBEep>xAeHuu
MepeyHs oHA0BLIX BUPXK, NPY YCII0BMU NPOXOXAEHNS NPOoLefypbl IMCTUHIA Ha KOTOPbLIX akL K
MHOCTPaHHbIX aKLIMOHEPHbIX 0OLLECTB, akunn (Maun, AOAN) MHOCTPAHHBLIX UHBECTULIMOHHBLIX (DOHA,0B U
obnnrauum NHOCTPaHHbBIX KOMMEPYECKMX OpraHn3aLnii MOryT BXOAMTb B COCTaB NEHCUOHHbIX PE3ePBOB
HerocyaapCTBEHHOIr0 MEHCMOHHOIO hoHaa" (3aperncTpnpoaH MMHUCTEPCTBOM LOCTULMK Poccuinckonm
®epepaumm 10.08.2007, pernuctpaumoHHsin N 9977).

48. MNprkas3 denepanbHoi cyx0bbl Mo prUHaAHCOBLIM pbiHKaM 0T 30.08.2007 N 07-92/n3-H "06 yTBEepXAeHUN
MonoXeHns 0 rOLOBOM OTHETE U KBapTaslbHON OTYETHOCTW HEeroCyaapCTBEHHOr0 NEHCUMOHHOMO (hoHaa U
VHCTPYKLMKM N0 UX 3anofiHeHn0" (3aperncTpnposaH MUHUCTEPCTBOM tOCTULMK Poccniickon ®epepalimm
23.11.2007, pernctpaumoHHbin N 10535).

49. MNpukas PepepanbHon cnyxbbl N0 hMHaHCOBLIM pbiHKaM 0T 13.11.2007 N 07-108/n3-H "06
yTBepXXAeHunn MonoXKeHns o NpoBeeHny NPoBEPOK OpraHn3aumni, ocyLwecTBAeHe KOHTPOAS 1 Haf30pa 3a
KOTOPbIMUK BO3JIOXKEHO Ha PefepanbHyto cnyx0by no MHaHCOBLIM pbiHKaM" (3aperncTpupoBaH
MuHncTepcTeom tocTuumm Poccminckon ®egepaumm 05.03.2008, peructpaumnoHHbin N 11296).

50. Npuka3 ®enepanbHON Cy>XObl N0 PUHAHCOBLIM pbiHKaM 0T 07.02.2008 N 08-5/n3-H "0O6 yTBEep>AeHMK
Mono)xeHns o LONOJIHUTENbHbLIX TPpeboBaHMAX K NOPSAAKY NOATOTOBKM, CO3bIBa U NpoBeaeHMs obLero
cobpaHnsa BlagenbueB MHBECTULMOHHBIX MaeB 3aKPbITOr0 MaeBoro MHBECTULMOHHOMO (hoHaa"
(3aperuncTpupoBaH MuHncTepcTeom tocTuumm Poccninckon ®epepaunm 05.03.2008, pernctpaumoHHbin N
11297).

51. Npuka3 ®enepanbHON Cy>X0bbl N0 PUHAHCOBLIM pbiHKaM 0T 28.02.2008 N 08-7/n3-H "06 yTBEp>XAeHMK
MepeyHsa pacxofoB, CBA3aHHbLIX C JOBEPUTESIbHbLIM YNpaBaeHeM UMYLLECTBOM, COCTaBSAIOWNM aKTUBbI
aKLMOHEPHOr0 MHBECTULMOHHOIO hoHAa, UK UMYLLECTBOM, COCTaBSAIOLLMM NaeBOA MHBECTULMOHHbIN
oHA" (3aperucTpupoBaH MMHUCTEPCTBOM oCcTULMK Poccunckon ®epepaunn 24.03.2008,
perncTpaunoHHbin N 11400).

52. Npuka3 ®enepanbHON Cyxbbl N0 PUHAHCOBLIM pbiHKaM 0T 18.03.2008 N 08-11/n3-H "O6 yTBepXAeHUN
MoN0XeHNs 0 CTPaXOBOM pe3epBe HEroCyaapCTBEHHOO NEHCUOHHOMO hoHaa" (3aperncTpmpoBaH
MuHmncTepcTBoM tocTuumm Poccuinckon ®epepaumm 09.04.2008, pernctpaumoHHsin N 11508).

53. Npuka3s ®enepanbHON Cyxbbl N0 PUHAHCOBLIM pbiHKaM 0T 15.04.2008 N 08-17/n3-H "06 yyeTe npas
Ha WHBECTULMOHHbIE Mau NaeBblX UHBECTULMOHHBLIX (DOHAO0B" (3aperncTpnpoBaH MUHUCTEPCTBOM OCTULAM
Poccuiickon ®epepaummn 25.06.2008, peructpaumorHbii N 11888).

C M3MeHeHnaMU, BHECEHHbIMU NpuKa3zamun OegepanscHol Cnyx6bl Mo YUHAHCOBLIM pbiHKaM oT 25.12.2007
N 07-110/n3-H (3apernctpmpoBaH MnMHUCTEPCTBOM toCcTUL MU Poccuinckon depepaumm 28.01.2008,
pernctpaumoHHbin N 11024), ot 11.02.2010 N 10-8/n3-H (3apeructpmposaH MUHUCTEPCTBOM OCTULIAM
Poccuiickon ®epepaummn 22.03.2010, peructpaumorHbii N 16685).

C n3MeHeHNsaIMU, BHECEHHBIMU NPKKa3oM GenepanbHON cyX0bbl N0 GUHAHCOBLIM pbiHkaM oT 20.01.2009 N
09-2/n3-H (3aperncTpupoBaH MUHUCTEPCTBOM toCTULMM Poccunckon ®epepaunn 05.03.2009,
permcTpaumoHHbin N 13484).

C M3MeHEeHNAMU, BHECEHHBIMU NpMKa3oM PefepanbHoO CNy>K6bl N0 PUHAHCOBLIM pbiHKaM 0T 22.12.2009 N
09-60/n3-H (3aperncTpmnpoBaH MuHmncTepcTeom ocTuumm Poccminckon ®epepaumm 08.02.2010,
perncTpaunoHHbin N 16289).

C M3MeHeHNaMU, BHECEHHbIMU NpuKa3zamun OeaepansHol Cny6el No YUHAHCOBLIM pbiHkaM oT 06.08.2009
N 09-30/n3-H (3apeructpupoBaH MnHuUCTepcTBoM tocTuumm Poccuinckon ®epepauum 04.12.2009,
perncTpaumoHHbin N 15383), ot 23.03.2010 N 10-18/n3-H (3apeructpmpoBaH MUHUCTEPCTBOM OCTULMN
Poccuiickon ®epepaumm 22.04.2010, peructpaumonHsii N 16972), ot 22.07.2010 N 10-50/n3-H
(3apeructpmpoBaH MUHUCTEpPCTBOM tocTULMK Poccuinckon ®egepaumnm 27.08.2010, pernctpaumoHHbin N
18274).
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C N3MeHeHNaMK, BHECEHHBIMU NPKKa3oM GenepanbHON cy0bbl N0 GUHAHCOBLIM pbiHKaM OT 23.09.2008 N
08-37/n3-H (3aperncTtpupoBaH MuHmMCTepcTBOM tocTuLmMm Poccuinckon ®epepaumm 03.10.2008,
permctpaumoHHbin N 12396).

C n3MeHeHnaMU, BHeCEHHbIMY NpuKa3amu MuHucTepcTsea hrHaHcoB Poccuinckon depepaunm ot
02.07.2009 N 09-24/n3-H (3aperncTpmpoBaH MnUHUCTEPCTBOM tOCTUL MU Poccuinckon deaepauum
20.08.2009, peructpaumnoHHbii N 14577), oT 24.12.2009 N 09-61/n3-H (3apernctpnpoBaH MMHNUCTEPCTBOM
tocTuumm Poccuinckon ®epepaunn 11.03.2010, peructpaumoHHsin N 16596), ot 23.11.2010 N 10-69/n3-H
(3apeructpmpoBaH MUHUCTEpPCTBOM tocTULMK Poccuinckon ®epepauum 23.12.2010, pernctpaumoHHbin N
19363).

54. Mpuka3 PepepanbHon cny>xbbl N0 PUHAHCOBBLIM pbiHKaM oT 22.05.2008 N 08-20/n3-H "O TpeboBaHmax K
CpOKaM Mnprema 3asBoK Ha npuobpeTeHne 1 norawleHne NHBECTULIMOHHBIX NMaeB 3aKpPbITOro NaeBoro
WMHBECTMLIMOHHOIO OHAA 1 NOPSALAKE BbIMaThbl AEHEXHON KOMMNEHCALMM MPU NOralleHNN UHBECTULIMOHHbIX
naeB 3aKPbITOr0 MAaeBOro MHBECTULMOHHOIO hoHaa" (3aperncTpmpoBaH MUHUCTEPCTBOM HOCTULIUK
Poccunckon ®epepaumm 17.06.2008, peructpauunoHHbin N 11850).

55. Mpuka3 ®epepanbHon cny>xbbl Mo PUHAHCOBLIM pbiHKaM 0T 23.10.2008 N 08-41/n3-H "O6 yTBEp)XAeHUN
Mono)xeHns o nopsaake pacyeTa CO6CTBEHHBLIX CPEACTB MPOYPECCUOHASTbHBIX YYAaCTHUKOB PbIHKA LIEHHbIX
Bymar, ynpaBasiowmx KOMNaHnn MHBECTULNOHHbIX (DOHAOB, MAE€BbIX UHBECTULIMOHHbIX (OOHLOB U
HerocyaapCTBEHHbIX MEHCUOHHBLIX (OOHA0B, TOBAPHbLIX BNPXK 1 BMPXKEBLIX MOCPEAHNKOB, 3aKJHO4AIOLLNX B
Hup>xeBol TOProese OOroBOPLI, ABASAOLMECA NPON3BOAHBIMU PUHAHCOBBIMU UHCTPYMEHTaMU, 6a3nCHbIM
aKTNBOM KOTOPbLIX fiBAsSieTCS Bup)xeBon ToBap" (3apernctpupoBaH MUHUCTEPCTBOM OCTULMMK Poccrinckon
®epepaumm 04.02.2009, pernctpaumoHHbin N 13265).

56. Nprka3 ®epnepanbHON CyXbbl N0 PUHAHCOBLIM pbiHKaM 0T 10.02.2009 N 09-4/n3-H "O6 yTBEepxAeHuu
AOMWHNCTPATUBHOIO perfiamMmeHTa No ncnoaHeHuo ®epepabHon cnyx60i Mo MHAHCOBLIM PbIHKAM
roCyapCTBEHHON (hYHKLMIN MO NNLEH3UPOBAHNIO AEATENbHOCT MHBECTULMNOHHbLIX POHL0B, AEATENbHOCTHY
Mo ynpaBieHNI0 NHBECTULIMOHHbIMK (DOHAAMM, NAEBbIMN UHBECTULNOHHBIMK (POHAAMNY 1
HeroCyAapCTBEHHbIMU NEHCUOHHBIMK (hOHAAMU, OEATENLHOCTM CNeLnann3MpoBaHHbIX A4eno3nuTapmes
WNHBECTULIMOHHbIX (hOHA0B, MaeBbIX MHBECTULMOHHbLIX POHAOB N HEFOCYAAPCTBEHHbIX MEHCMOHHBLIX (POHA0B,
a TakXXe AeATeNbHOCTY M0 MeHCUOHHOMY oBecneyeHmnio N NEHCMOHHOMY CTPax0oBaHMK" (3aperncTpupoBaH
MuHncTepcTeom tocTuumm Poccminckon ®epepaumm 24.03.2009, peructpaumnoHHbin N 13582).

57. Mpuka3 ®PepepanbHon cnyxbbl N0 HUHAHCOBBLIM pbiHKaM oT 10.11.2009 N 09-45/n3-H "06 yTBEp)XAEHNN
MoNOXXEHNS O CHUXXEHWUW (OFPaHUYEHUN) PUCKOB, CBA3A@HHbIX C JOBEPUTESIbHLIM YNpaBAeHNEM aKTUBaMU
WNHBECTULNOHHbIX (hOHL0B, pa3MeLleHNeM CPeACTB NEHCMOHHbIX Pe3epBOB, MHBECTUPOBAHNEM CPEACTB
MEHCUOHHbIX HAKOMIEHWUA N HAKOMAEHWUIA AN XUANLWHOMO 0becneyeHns BOEHHOCTYXaLlLmMX, a Takxe 06
YyTBEPXAEHMNN N3MEHEHNIN B HEKOTOPbLIE HOPMATMBHbIE MPaBOBble akTbl OefepasbHOWN CyXbbl No
(b1MHaHCOBLIM pbiHKaM" (3aperncTpupoBaH MmnHUCTEPCTBOM tocTuunKn Poccninckon Peaepaumn 20.01.2010,
pernctpaumoHHbin N 16030).

58. Mpunka3 ®PepepanbHoi cnyxbbl N0 HUHAHCOBLIM PbiHKaM 0T 26.01.2010 N 10-4/n3-H "06 yTBEPXAEHUN
Mono)xeHuns o cneumnannucTax MHaAHCOBOrO pbiHKA" (3aperncTpupoBaH MMHUCTEPCTBOM IOCTULAN
Poccunckon ®egepaumm 06.05.2010, peructpaumnoHHbin N 17130).

59. Npuka3 ®enepanbHON Cy>0bbl N0 PUHAHCOBLIM pbiHKaM 0T 18.03.2010 N 10-17/n3-H "O6 yTBepXAEeHUN
Mono)xeHns o Nopaake BeAeHWa peecTpa NaeBblX MHBECTULMOHHBIX (POHAOB U NPefoCTaBNEHUS BbIMUCOK
13 Hero" (3apernctpupoBaH MnHucTepcTBom toctuumm Poccuinckon ®epepauum 06.07.2010,
perncTpaumoHHbin N 17707).

C M3MeHeHNaMU, BHECEHHbIMU NpuKa3amMun GegepansHol Cny6bl Mo YUHAHCOBLIM pbiHKkaM oT 06.05.2010
N 10-31/n3-H (3apeructpupoBaH MnHMcTepcTBOM toCTULMN Poccuinckon ®epepaumnmn 09.06.2010,
perncrtpaumoHHbin N 17537), oT 22.06.2010 N 10-43/n3-H (3aperncTpmposaH M1UHUCTEPCTBOM HOCTULMUN
Poccuiickon ®epepaummn 26.07.2010, peructpaumorHbin N 17972).
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C n3MeHeHNsaMK, BHECEHHBLIMU NPKKa3oM GenepanbHON cyX0bbl N0 GUHAHCOBLIM pbiHKaM OT 28.12.2010 N
10-78/n3-H (3apeructpuposaH MMHUCTEPCTBOM lOCTULMN Poccuinckon ®epepaumnn 25.03.2011,
permctpaumoHHbin N 20295).

C M3MeHEeHNAMU, BHECEHHbIMU NpuKa3zaMu PeaepanbHol Cny6bl Mo HUHAHCOBLIM pbiHKkaM oT 05.04.2011
N 11-9/n3-H (3apermcTpupoBaH MWHUCTEPCTBOM oCcTULMK Poccuinckon ®epepaunn 18.05.2011,
pernctpaumoHHbin N 20793), ot 09.06.2011 N 11-27/n3-H (3apernctpnpoBaH MUHNCTEPCTBOM OCTULN
Poccuiickon ®epepaummn 15.08.2011, peructpaumorHbii N 21610).

60. Mpuka3 ®PepepanbHO Cnyx0bbl N0 PUHAHCOBBLIM PbiHKaM 0T 25.03.2010 N 10-21/n3-H "06 yTBEpPXAEHUN
Mopsiika opraHn3aunn 3N1EKTPOHHOIO AOKYMEHTO000POTa NpK NPeACTaBAEHNN INEKTPOHHbLIX JOKYMEHTOB
C 3/IeKTPOHHON LhpoBOW NOANNCHI0 B DefepasibHyo CNyXOy No (hMHAHCOBbLIM pPbiHKaM"
(3apeructpmpoBaH MUHUCTepCTBOM tocTULMn Poccuinckon ®egepaumnm 25.05.2010, pernctpaumoHHbin N
17347).

61. Mpuka3 PenepanbHoOn cnyxbbl N0 PUHAHCOBBLIM pPbiHKaM oT 08.06.2010 N 10-37/n3-H "0O6 yTBEpPXAEHN
MpaBun pacyeTa pbIHOYHOM CTOMMOCTMW aKTMBOB, B KOTOPbIE pa3MeLLeHbl CpeACcTBa MEHCMOHHbBIX Pe3epBos,
1 COBOKYMHOW PbIHOYHOWN CTOMMOCTUN NMEHCUOHHbIX Pe3epPBOB HEroCyAapCTBEHHOr0 NeHCUOHHOro hoHaa"
(3apeructpmpoBaH MUHUCTEPCTBOM toCcTULMK Poccuinckon ®egepaumnm 16.08.2010, pernctpaymoHHbin N
18155).

62. Mpuka3 ®PegepanbHoOn cny>xbbl N0 PUHAHCOBBLIM pbiHKaM oT 06.07.2010 N 10-44/n3-H "06 yTBEpP)XOAEHUN
TUNOBbLIX PopM AoroBopa 06 OKazaHWUM CneLnann3MpoBaHHbLIM Aeno3nTapmueM ycayr HerocyaapCTBEHHOMY
MEeHCMOHHOMY (POHAY, OCYLLECTBASAIOWEMY AeSTEIbHOCTb B KaYeCTBe CTPaxoBLLVKa No obs3aTelbHOMY
NeHCMOHHOMY CTPax0BaHWUIO, LOroBopa LOBEPUTENbHOIO YpaB/ieHUs CpeacTBaMy MEHCMOHHbIX
HaKOMIeHUN MeXAy HerocyaapCTBEHHbIM MEHCUOHHBIM (DOHAOM, OCYLLEeCTBASAIOWNUM AeSTEeNbHOCTh B
KayecCTBe CTpaxoBLUMKa No 0653aTeNbHOMY MEHCMOHHOMY CTPaxX0BaHUIo, 1 yrpaBasowen KoMnaHmen u
forosopa 06 oKkasaHum cneunann3mpoBaHHbIM Aeno3uTapueM ycnyr ynpasasoLlen KoMnaHum,
OCYLLEeCTBASALWEN AOBEPUTENIbBHOE YrpaBieHne CpefCcTBaMN MEHCUOHHbBIX HAKOMIeHNI
Herocy4apCTBEHHOro NeHCMOHHOro (hOHAA, OCYLLECTBIAILEro AeaTe/lbHOCTb B Ka4YecTBe CTPaxoBLLMKa Mo
oba3aTeslbHOMY MEHCMOHHOMY CTpPaxoBaHu" (3aperncTpuposaH MMHUCTEPCTBOM LOCTULMK PoCCUinckom
®epepaumm 12.08.2010, peructpauunoHHbin N 18139).

63. Nprkas ®enepanbHON CyXbbl N0 PUHAHCOBLIM pbiHKaM 0T 28.12.2010 N 10-79/n3-H "O6 yTBepXAeHUN
lMono)xeHns o cocTaBe U CTPYKTYpe aKTMBOB aKLIMOHEPHbLIX MHBECTULMOHHBLIX (DOHL0B U aKTUBOB MaeBblX
NHBECTULIMOHHbLIX (hOHA0B" (3aperncTpmpoBaH MMHUCTEPCTBOM tOCTULMN Poccuinckon ®enepauun
18.03.2011, peructpaumoHHbin N 20175).

64. Nprka3 ®enepanbHON Cy>XObl N0 PUHAHCOBLIM pbiHKaM 0T 24.05.2011 N 11-23/n3-H "O6 yTBepXAeHUN
HopmMaTMBOB LOCTATOYHOCTM COOCTBEHHbLIX CPEACTB NPOECCUOHANbHBIX Y4aCTHUKOB PbIHKA LIeHHbIX Bymar,
a TakXXe yrnpasasowmnx KOMNaHNin NHBECTULMOHHBIX (POHA0B, MaeBblX NHBECTULMOHHBLIX (DOHA,0B U
HerocyAapCTBEHHbIX NEHCUOHHBIX (hOHA0B" (3aperncTpupoBaH MUHUCTEPCTBOM OCTULMK PoCcCMCKON
®epepaumm 21.06.2011, pernctpaumoHHbin N 21073).

C n3MeHeHnaMK, BHECEHHBIMU NprKa3ammn GenepanbHon cyxbbl Mo (MHAHCOBLIM pbiHKaM oT 23.09.2010
N 10-62/n3-H (3apeructpmnposaH MMHUCTEPCTBOM toCcTULMK Poccuinckon ®egepauum 12.10.2010,
pernctpaumoHHbin N 18687), ot 02.08.2011 N 11-36/n3-H (3apernctpmpoaH MUHUCTEPCTBOM HOCTULMUN
Poccninckon ®egepaunn 14.09.2011, peructpaumoHHsin N 21790).

C M3MeHeHnaMU, BHECEHHbIMU NpuKa3oM PefepanbHoM Cny>K6bl No puHaHCOBLIM pbiHkaM oT 31.05.2011 N
11-24/n3-H (3apernctpmpoBaH MnHNcTepcTBOM toCcTULUUKM Poccuinckon depepaunn 24.06.2011,
perncTpaumoHHbin N 21157).

C M3MeHeHnaMU, BHECEHHbIMU NpuKa3oM GefepanbHon Cny>x6bl No puHaHCOBLIM pbiHKaM oT 24.05.2011 N
11-23/n3-H (3apeructpupoBaH MMHUCTEPCTBOM tOCTULMN Poccuinckon ®epepaumnmn 21.06.2011,
perncTpaumoHHbin N 21073).
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65. Mpuka3 PepepanbHoOn cny>xbbl N0 PUHAHCOBBLIM pPbiHKaM oT 04.10.2011 N 11-46/n3-H "O6 yTBEpP)XAEHUN
MoNoXeHNs 0 PAaCKPbITUN MHADOPMALMN SIMUTEHTAMWN SMUCCUOHHBIX LEeHHbIX ByMar" (3aperncTpupoBaH
MuHncTepcTeom tocTuumm Poccminckon ®egepaumm 01.12.2011, peructpaumnoHHbin N 22470).

66. Nprka3 MuHncTepcTBa hrHaHcoB Poccuinckon ®epepaumm ot 29.07.1998 N 34H "06 yTBEpPXAEHWM
MonoxeHns No BegeHnto byxrantepckoro yvyeTta u byxrantepckon oT4eTHOCTU B Poccuinckon depepaunn
(3apeructpmnpoBaH MnHucTepcTBoM tocTuumm Poccuinckon ®epepauunm 27.08.1998, perncrpaumoHHbin N
1598).

67. MNpuka3 MnHuctepcTBa huHaHcoB Poccuinckon ®egepaumm ot 31.10.2000 N 94H "O6 yTBEPXAEHUN
MnaHa cyeToB BYXranTepckoro yvyeTa UHaHCOBO-X03ANCTBEHHOW OEATENbHOCTM OpPraHM3aLni un
WHCTPYKLMM NO ero npuMeHeHnto" (3apernctpmposaH MMHUCTEPCTBOM OCTULMN Poccuinckon ®epepaumm
31.10.2000, perncTpaumoHHbin N 94H).

68. Mpwnka3 MuHucTepcTBa hrHaHcoB Poccunckon ®epepaumm ot 10.01.2007 N 3H "06 ocobeHHOCTAX
OyxranTepckom 0TYETHOCTW HErOCYAapCTBEHHbLIX MEHCMOHHBIX POHAOB" (3aperncTpupoBaH
MuHmncTepcTBOM tocTuumm Poccuinckon ®epepaumm 02.05.2007, pernctpaumoHHein N 9379).

C n3MeHeHnAaMU, BHeCEHHBbIMY NpuKa3amn MuHucTepcTsa hrHaHcoB Poccuinckon depepaunm ot
30.12.1999 N 107H (3apernctpmpoBaH MnHUCTEPCTBOM tOCTUL MK Poccminckon deaepauun 28.01.2000,
perncTpaumoHHbin N 2064), ot 24.03.2000 N 31H (3apermctpupoBaH MUHMCTEPCTBOM OCTULIMN POCCMIACKON
depepaumm 26.04.2000, peructpaunoHHbin N 2209), ot 18.09.2006 N 116H (3apermctpmpoBaH
MuHuncTepcTBoM tocTuumm Poccuinckon ®epepaummn 24.10.2006, pernctpaumoHHsin N 8397), ot 26.03.2007
N 26H (3aperncTpuposaH MUHUCTEPCTBOM tOCTULMK Poccninckon @epepaunn 12.04.2007,
pernctpaumoHHbin N 9285), ot 25.10.2010 N 132H (3apeructpuposaH MUHUCTEPCTBOM OCTULLAM
Poccuinckon ®degepaunn 25.11.2010, peructpaumoHHsin N 19048), ot 24.12.2010 N 186H
(3aperncTpupoBaH MuHncTepcTBom tocTuLmmn Poccminckon ®epepaunn 22.02.2011, pernctpaumoHHbin N
19910).

C M3MeHeHNaMU, BHECEHHbIMU NpuKa3aMn MruHucTepcTBa puHaHcoB Poccuiickon ®epepaumm ot
07.05.2003 N 38H (no 3aknto4eHnto MnHmMcTepcTBa CTULNN Poccuinckon ®epepaumm gaHHbIN LOKYMEHT B
roCyapCTBEHHOM PErncTpaLmn He Hy)KAaeTcs, MMCbMO MUHNCTEPCTBA CTLmMmM Poccuniickon ®epepaumm
o7 16.05.2003 N 07/4892-t0[1), oT 18.09.2006 N 115H (o 3akat04eHnto MMHMCTEPCTBa OCTULINN
Poccninckon degepaumn OaHHbIA JOKYMEHT B roCy4apCTBEHHON PErMCTpaLumn He HYXXAAeTCs, MMCbMO
MuHucTepcTBa tocTuumm Poccninckon ®epepaumm ot 27.10.2006 N 01/9423-CB), o1 08.11.2010 N 142H (no
3aKJIl0YeHn0 MUHNCTEpPCTBa CTULMK Poccuinckon ®egepaumnm gaHHbIA JOKYMEHT B FOCY4apCTBEHHON
perncTpaumm He HyXXaaeTcs, MMcbMo MyuHMCTEepCTBa tocTuunmn Poccninckon degepaumm ot 10.12.2010 N
01/28429-0K).

[ll. CraHpapT TeCTa 3K3aMeHa

O6was cymma 6annos no Tecty - 100.

MuHUMansHasa cymma 6annoB A1s yCNewHoro NnpoxoxaeHnsa sk3ameHa - 80.

CTpykTypa pacnpeneneHus 6annos no tecty, %: | | | | [FnaBa |
|YcnoBua ocywecTBneHus gesatensHocT no | 10 | | [ynpaBieHnio MHBECTULMOHHbIMY (pOHAAMM, NaeBbIMY |
| | [MHBECTULMOHHBIMY (DOHAAMMW N HErOCYAapCTBEHHbIMY | | | [NeHCMOHHBIMK hoHaamu | | | |

| | [Tnasa Il |/lnueH3mposaHue fesTesIbHOCTY NO ynpasneHuto | 2 | |
|MHBECTULMOHHBIMK (hOHAAMM, NAeBbIMU | | | [UHBECTULNOHHBIMW (POHAAMU N HEFOCYAAPCTBEHHBIMK | | |
|neHcmoHHbIMK hoHpaMmuM | | | | | | [Tnasa Ill |MMaeBble
WHBECTULMNOHHbIE PoHAbI. TpeboBaHWsa K | 7 | | |aKLMOHEPHBIM UHBECTULMOHHBIM hoHAaM, | | |
|ynpaBasowmm KoMnaHusaMm, cneLmann3npoBaHHbIM | | | |aeno3uTtapmam, anuam, oCyLeCTBASIOWMM
BefleHVe | | | |peecTpa BnagesnbLeB MHBECTULIMOHHBIX Naes, | | | [ayauTopaM, oLeHLIMKaM 1 areHTam no
Bblgave, | | | [noraweHuto n obMeHy MHBECTULIMOHHLIX NaeB | | | | [----

--| [FnaBa IV [TpeboBaHus K COCTaBY U CTPYKType akTuBOB | 17 | | [aKLMOHEPHbIX MHBECTULIMOHHBIX (DOHAOB
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M aKTWBOB | | | [naeBbIX MHBECTULMOHHBIX (DOHAOB | | | | | | [FnaBa
V |OueHKa aKT1BOB aKLMOHEPHbIX MHBECTULMOHHLIX | 6 | | |(hOHLOB 1 aKTMBOB MaeBbIX MHBECTULMOHHBIX | |

| [hoHOoB. OnpefeneHne CTOMMOCTY YACTLIX aKTUBOB | | | [aKLMOHEPHBIX MHBECTULMOHHbIX (POHAO0B 1
YUCTBIX | | | [aKTMBOB NaeBbIX MHBECTULMOHHBLIX (DOHAOB | | | | | |
[FnaBa VI |TpeboBaHMs K y4eTY M OTHETHOCTW B aKLUUOHEPHBIX | 4 | | [MHBECTULMOHHBIX POHAaX U
ynpasasaowmx KoMmnanmsax | | | [naeebix MHBECTULMOHHBLIX POHAOB | | | |

----- |------| [T naBa VII |TpeboBaHMA K pacKpbITUIO MHOPMaLUM 0 | 3 | | |AeaTeNbHOCTN aKLMOHEPHbIX
WHBECTULMOHHBIX | | | [(POHAOB 1 yNpaBASIOWMX KOMNAHUA NaeBbiX | | | |[MHBECTULMOHHBLIX (DOHAOB | | |--------
-] | | [FnaBa VIl |TpeboBaHWs K COCTaBY U CTPYKTYpe NEHCUOHHBIX | 7 |
| |pe3epBOB, CPeLCTB NEHCMOHHBLIX HAKOMIEHUN | | | |[HErocyjapCTBEHHbIX NEHCUOHHbLIX (hOHL0B U CPELCTB |
| | [neHCcrnoHHBIX HakoneHun MeHcnoHHoro oHaa | | | [Poccuinckon Genepauunm | | | |

| | [FnaBa IX |PyHAaMeHTanbHbIN aHann3 ueHHbIx 6ymar | 10 | | |
| | [FnaBa X |TexHU4yecKun aHanms (MHaHCOBOrO PbIHKa | 4 | | |
| | [Fnasa XI [MpuHUUnbLI ynpasneHus noptdenem LeHHbIX bymar | 18 | | |
| | [FnaBa XIl |OCHOBbI ynpaBfiieHNs puckaMu B fesTenbHOCTHY | 8 | |
[aKLIMOHEPHbIX N NaeBbIX MHBECTULIMOHHBIX (POHAOB U | | | |HEroCyAapCTBEHHbIX NEHCUOHHBLIX POHAOB | | |----
| | | [FnaBa Xlll |OcobeHHOCTU HanoroobnoxeHnsa onepaunid, | 4 | |

|cBA3@HHbIX C JOBEPUTENbHBIM yripaBieHneM | | | [MMyLLecTBOM akLMOHEPHbIX U NaesbiX | | |
|[MHBECTULMOHHBIX (hOHA0B N HEroCyAapCTBEHHbIX | | | [TEHCMOHHBIX (hOHAO0B | | | |
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