O BHeCeHMn U3MeHeHUM B YacTu nepsylo U BTopyto Hanorosoro
Kopekca Poccunckoun depepauum v oTaesibHble
3aKoHomaTesNbHble aKTbl Poccunckon depepauum

depepanbHbI 3aKoH - Ne 281-03 - o1 25.11.20009 - Mpe3unaeHT Poccuiickon Penepauun - encTBYeT C U3MEHEHUSIMU

POCCUNCKAS ®EOEPALING
®ELEPAJIbHBIN 3AKOH

O BHECEHMW N3MEHEHWIA B YacTu NepByto 1 BTopyto Hanoroeoro komekca Poccuiickon ®enepauun un
OTHefNbHble 3aKoHOoaTesIbHble aKTbl Poccuitckoin ®epepaunm

MpuHAT FocyaapcTBeHHon Aymon 13 Hoabps 2009 roga
OpnobpeH CoeTom Pepepaumm 18 Hoabpa 2009 ropa
CtaTtbsa 1l

B nyHkTe 14 cTaTby 40 YacTn nepeon Hanorosoro kogekca Poccunckon ®enepaumm (CobpaHue
3aK0oHOJaTeNbCTBa Poccninckon Pegepaunm, 1998, Ne 31, cT. 3824; 1999, Ne 28, cT. 3487) cnoBa "rnaBon
HacToswero Kofekca "Hanor Ha npubbinb (foxoA) opraHm3aumin” 3aMeHnTb cioBamu "rnasom 23
HacTosawero Kogekca "Hanor Ha goxoabl usmnyeckmx amu" v rnason 25 Hactoswero Kogekca "Hanor Ha

npubbiNb opraHunsaumin'.
CtaTbsa 2

BHecTun B 4acTb BTOpYto Hanorosoro kogekca Poccuinckon ®epepaumnm (CobpaHne 3akoHoaaTebCTBa
Poccunckon ®egepaumm, 2000, Ne 32, ¢T. 3340, 3341; 2001, Ne 1, cT. 18; Ne 23, ¢T. 2289; Ne 33, cT. 3413; Ne
49, cT. 4564; Ne 53, cT. 5015; 2002, Ne 1, ¢T. 4; Ne 22, cT. 2026; Ne 30, cT. 3021, 3027, 3033; 2003, Ne 1, CT.
2,6,10; Ne 19, cT. 1749; Ne 21, cT. 1958; Ne 22, cT. 2066; Ne 28, cT. 2874, 2879, 2886; Ne 50, cT. 4849; Ne
52, cT.5030; 2004, Ne 27, cT. 2711, 2715; Ne 31, cT. 3220, 3231; Ne 34, cT. 3517, 3518, 3520, 3522, 3524,
3525, 3527; Ne 35, cT. 3607; Ne 41, cT. 3994; Ne 45, cT. 4377, 2005, Ne 1, cT. 29, 30, 38; Ne 24, cT. 2312; Ne
27, cT. 2710, 2717; Ne 30, cT1. 3101, 3104, 3128, 3129, 3130; Ne 52, cT. 5581; 2006, Ne 3, cT. 280; Ne 10, CT.
1065; Ne 23, cT. 2382; Ne 30, cT. 3295; Ne 31, cT. 3436, 3443, 3452; Ne 45, cT. 4627, 4628; Ne 47, cT. 4819;
Ne 50, ¢T. 5279, 5286; Ne 52, cT. 5498; 2007, Ne 1, cT. 20, 31, 39; Ne 13, cT. 1465; Ne 21, cT. 2462; Ne 22, CT.
2563, 2564; Ne 23, cT. 2691; Ne 31, cT. 3991, 4013; Ne 45, cT. 5416, 5417, 5432; Ne 49, cT. 6045, 6071; Ne
50, cT. 6237, 6245; 2008, Ne 18, cT. 1942; Ne 26, cT. 3022; Ne 27, cT. 3126; Ne 30, cT. 3577, 3591, 3614,
3616; Ne 48, cT. 5500, 5504, 5519; Ne 49, cT. 5723, 5749; Ne 52, cT. 6237; 2009, Ne 1, cT. 13, 21, 22, 31; Ne
11, cT. 1265; Ne 18, cT. 2147; Ne 23, cT. 2772, 2775; Ne 26, cT. 3123; Ne 29, cT. 3598, 3639; Ne 30, cT. 3739;
Ne 39, cT. 4534) cnepyouwne N3MeHeHNs:

1) NyHKT 2 cTaTby 146 gononHWTL NognyHKTOM 10 cneayowero cogep)XxaHus:

"10) oka3aHue ycayr no nepenaye B 6€3B03Me34HOE NOJIb30BaHNE HEKOMMEPYECKM OpraHn3aumam Ha
OCYLLECTBJIEHNE YCTaBHON AeATENbHOCTY FrOCYAapCTBEHHOMO UMYLLLECTBA, HE 3aKPEnIeHHOro 3a
rOCYAapCTBEHHbIMW NPEANPUATUAMUN U YYPEXXOEHNAMN, COCTABAAIOLLEr0 FOCYAAPCTBEHHYIO Ka3Hy
Poccuinckon ®epepaumm, Ka3Hy pecnybnamkn B coctaBe Poccuiickon Penepaunn, kasHy Kpasi, obnactu,
ropoga efepabHOro 3Ha4yeHns, aBTOHOMHOWM 061acTu, aBTOHOMHOIO OKPYra, a TakXXe MyHMLMMNaAbHOro
NUMYLLLeCTBA, He 3aKPErJIEHHOr0 3a MyHUUMNAaAbHbIMU NPEeaNPUATUAMUN N YYPEXOAEHNAMN, COCTaBASAIOLLEr0
MYHMLMMNaNbHYO Ka3HY COOTBETCTBYIOLLEr0 rOPOACKOr0, CeIbCKOro NOCENeHNS UK APYroro
MyHMUMNansHoro obpasosaHmnsa.";

2) B CTaTbe 149:

a) NOANYHKT 12 nyHKTa 2 N310XKNTb B CIeAyOLWen peaakunm:

"12) ponein B yCTaBHOM (CKNago4YHOM) KanuTane opraHm3aumnii, Naes B NaeBbiX POHAAxX KOONEPaTUBOB U
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NaeBbIX MHBECTULMOHHBIX POHAAX, LIEHHbIX ByMar 1 PMHAHCOBLIX MHCTPYMEHTOB CPOYHBLIX CAENOK, 33
NCKJtoYeHnem 6a3ncHOro akTMea (PUHAHCOBLIX MHCTPYMEHTOB CPOYHbIX CAEJOK, MOAEXaLLEro
Ha10roob10)KeHNI0 HaloroM Ha A06aBEHHYIO CTOMMOCTb.

B uenax HacTosLWen rnaebl Nog peanunsaunen GUHaAHCOBOrO MHCTPYMEHTA CPOYHON CAENIKM MOHMMAETCH
peanunsauns ee 6a3nCHOro akTUBA, a TakXXe ynaaTta CyMM NPEMUIN N0 KOHTPaAKTY, CyMM BapuaLMiOHHOW
Map>Xu, Hble Nepnonyeckme nam pasosble BbiMaaTbl CTOPOH (PMHAHCOBOIO UHCTPYMEHTA CPOYHOW CAENKMU,
KOTOpble He ABNSATCS B COOTBETCTBMM C YCJIOBUAMU (PUHAHCOBOI0 MHCTPYMEHTa CPOYHOWN CAENKMN ONiaTon
6a3ncHOro akTuBa.

OnpepeneHne UHAHCOBbLIX MHCTPYMEHTOB CPOYHbIX CAENOK, a Takxe nx 6a3nmcHoro akTuea
OCYLLECTBJIAeTCA B COOTBETCTBUM C NYHKTOM 1 cTaTby 301 HacTosAwero Konekca;";

6) B NyHKTe 3:

NoANYyHKT 15 n3n0oXunTb B Ceaytowen pegakunnm:

"15) onepaumnm 3aiMa B IEHEXHON hopMe 1 LieHHbIMK ByMaraMu, BKt0Yas MPOLEHTbI MO HUM, @ TakXe
onepauuun PENO, BKNtOYas AEHEXHbIE CYMMbI, MOAJIEXALLME yriaTe 3a NpeaoCcTaBiAeHNEe LeHHbIX Bymar no
onepauwusam PEMO.

B uensix HacTosLlen rnaebl onepauunen PEMO npn3HaeTca 0OroBop, 0TBeYaowmnin TpeboBaHusM,
npeabaBAseMbIM K orosopam peno ®efepanbHbiM 3aKOHOM "O pbiHKE LieHHbIX Bymar";";

B NoAnyHKTe 26 cioBo "(npnobpeTeHunto)" 3aMeHUTb cioBaMu "(nepeycTynke, npuobpeTeHnto)", nocne cnos
"o0ba3aTenbLCTB Nepen" AONOJHUTL CIOBOM "KaXabIM";

3) NoANYyHKT 4 cTaTbyn 150 M310XKNTb B CneayoLllen peaakumm:

"4) KyNbTYPHbIX LLEHHOCTEN, MPUMOBPETEHHLIX 33 CYET CPeACTB henepansHoro bioaxeTa, 610aKeToB
cybbekToB Poccuiickon depepaumm n MECTHbIX BI0XXeTOB, KYbTYPHbIX LLEHHOCTEN, NOyYeHHbIX B Aap
rOCYAAPCTBEHHBLIMW U MYHULIMMANbHBIMU YYPEXAEHUAMU KYIbTYPbl, FOCYAapCTBEHHbIMU U
MYHMLMMNAAbHLIMU apXMBaMU, @ TaKXe KYJbTYPHbIX LLEHHOCTEN, NepefaBaeMblX B Ka4eCTBe Aapa
yUYpeXXAEHUSIM, OTHECEHHBIM B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuinckon ®enepaumm kK 0cobo
LEHHbIM 06BbEeKTaM KybTYPHOI0 1 HalMOHaIbHOro Hacneamsa Haponos Poccuinckon ®epepaunm;”;

4) NyHKT 6 cTaTbh 154 N310XNTb B CIeAyoLWen pegakunnm:

"6. Mpu peannsaumm ToBapos (paboT, ycayr) No CPOYHLIM CAenKaM (Caenkam, NnpeanonaratowMm NocTaBKy
TOBapoOB (BbIMNOSHEHME paboT, OKaszaHme yCayr) no NCTeyeHnn YyCTaHOBAEHHOMO 4OrOBOPOM (KOHTPAKTOM)
CPOKa Mo YKa3aHHOW HernocpeacTBEHHO B 3TOM [L0rOBOPE WM KOHTPAKTE LeHe), (hnHaHCOBbIX
NHCTPYMEHTOB CPOYHbIX CAENOK, He obpallialoLinxcsa Ha OpraHM30BaHHOM pbiHKe, Hasoroeas 6asa
onpegensieTcs Kak CTOMMOCTb 3TUX TOBapoB (paboT, ycayr), CToMMoCcTb 6a3ncHOro akTmea (ans
(PUHAHCOBLIX MHCTPYMEHTOB CPOYHbIX CAEJOK, HEe 0BpaLlaloWMXCs Ha OPraHN30BaHHOM pbIHKE), YKa3aHHas
HenocpeACTBEHHO B AOroBOpe (KOHTPAKTE), HO HE HMXE X CTOUMOCTU, NCHUCAEHHON NCXOAA U3 LiEH,
onpefenseMbix B NOPAAKe, aHANOrMYHOM NpefycMOTpeHHOoMY cTaTbein 40 HacToswero Kogekca,
AENCTBYIOWNX Ha AaTy, COOTBETCTBYIOLLYIO MOMEHTY onpeaesieHns HaoroBon 6asbl, yCTaHOBAEHHOMY
CcTaTben 167 HacTosAwero Kogekca, C y4eToM akLmM30B (a5 NoAaKLUN3HbIX TOBAapoB) 1 6e3 BKIOYEHUS B
HUX Hanora.

Mpw peannsaumm 6a3nMcHOro akTBa PMHAHCOBLIX MHCTPYMEHTOB CPOYHbIX CAEN0K, obpallatoLLnxcs Ha
OpraHN30BaHHOM PbIHKE K NpeanosiaralLnx NocTaBky 6a3nMcHOro akTuBa (3a UCKIOYEHNEM peasin3auunm
6a3MCHOro aKTMBa OMUMOHHbIX 4OrOBOPOB (KOHTPAKTOB), Hasloroeas 6a3a onpenenseTcsa Kak CTOMMOCTb,
Mo KOTOPOW A0J/KHa BbITb OCyLLEeCTBEHa peannsaLumsa 6a3McHOro akTea M KOTopas onpenesieHa B
COOTBETCTBUU C YCNOBUAMU YTBEPXKAEHHON Brpxxen cneundunkaum GUHaHCOBOro MHCTPYMEHTa CPOYHON
coenkn. OnpepenexHne Hanorosown 6asbl Npy peannsaumm Takoro 6a3nMCHOro akTMBa OCyLLeCTBASETCS Ha
[aTy, COOTBETCTBYIOLLYIO MOMEHTY OMNpefesieHns Hanoroson 6a3bl, yCTaHOBIEHHOMY CTaTbel 167
HacToswero Kogekca, C y4eToM akLM30B (4719 No4aKLUU3HbIX TOBApOB) 1 6e3 BKIOYeHNS B HUX Hanora.
Mpwn peannzauny 6a3MCHOro akTNBa OMLMOHHLIX OMOBOPOB (KOHTPAKTOB), 0OpaLLaloLLnXCcs Ha
OpraHN30BaHHOM pbIHKE K NpeanosiaralLLnx NocTaBky 6a3mcHOro akTunea, Hanorosas 6asa onpenensercs
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KaK CTOMMOCTb, MO KOTOPON A0JKHa ObITh OCYLECTBAEHA peasin3aumnsa 6a3ncHOro akTuBa 1 KoTopas
onpenesieHa B COOTBETCTBUM C YC/IOBUSAMUN YTBEPXKAEHHON Bupxxel cneundmkaumm GruHaHCOBOMO
WNHCTPYMEHTa CPOYHON COEJIKU, HO HE HIXKE CTOMMOCTU, MCHNCIIEHHON NCXOAA U3 LIEH, ONpeLenseMbiX B
nopsiike, NpefycMoTpeHHOM cTaTbeln 40 HacTosAwero Kogekca, LENCTBYIOWNX Ha AaTy, COOTBETCTBYIOLLYIO
MOMEHTY onpefeneHns Haaoroeon 6asbl, ycTaHOBNEHHOMY cTaTbel 167 HacTosAwero Kogekca, ¢ y4eTom
aKLM30B (oNs NoAaKLU3HbIX TOBapoOB) 1 6e3 BKIOYEHWS B HUX Hasora.

B uenax HacTosLen rnasbl Nog cneumdukaumnen GUHaHCOBOr0 MHCTPYMEHTA CPOYHON CAEKN MOHUMAETCS
LOKYMEHT Brpxu, onpenenaowmn ycnosmna GUHaHCOBOrO MHCTPYMEHTa CPOYHON CAENKN.";

5) noanyHKT 5 nyHKTa 1 cTaTby 164 U3N0XNTb B C/IeyIOWeN pefakuuu:

"5) ToBapoB (paboT, ycnyr) B 061aCT KOCMMUYECKON OeATeNbHOCTH.

MoNoXeHNs HacToALWEero NOAMNYHKTa pacnpoCcTPaHATCA Ha KOCMUYECKYI0O TEXHUKY, KOCMUYecKue
06BbeKThI, 06bEKTHI KOCMUYECKON UHGPACTPYKTYPLI, MoANexalLne obs3aTensHoOn cepTudmKaLmm B
COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuinckon ®enepaumm B 061aCT KOCMUYECKOW LEATENbHOCTH, a
TakXXe Ha KOCMUYECKYI0 TEXHUKY, KOCMUYECKNe 06BEKTLI, 06 bEKTHI KOCMUYECKON MHGPACTPYKTYPSI
BOEHHOI0 1 ABOWHOIo Ha3Ha4yeHus, Ha paboTbl (ycnyru), BbiNoJHAEMblE (OKa3blBaeMble) C MCMOJIb30BaHNEM
TEXHWKW, HaX04ALWENCs HeEMNOCPeACTBEHHO B KOCMWYECKOM MPOCTPAHCTBE, B TOM YKC/e YNPaBASEMON C
MOBEPXHOCTN 1 (MnKn) n3 aTmocdepbl 3eman; paboTsl (ycayru) no nccnenoBaHnio KOCMUYECKOro
NPOCTPaAHCTBa, No HabnaeHno 3a 06 beKTaMM U SBJIEHNAMN B KOCMUYECKOM MPOCTPAHCTBE, B TOM Yncne €
MOBEPXHOCTU 1 (1Nn) N3 aTMocdepsbl 3eMan; NOArOTOBUTE/bHEIE U (M1M) BCIOMOraTesbHbIe
(conyTcTByHOLLME) Ha3eMHble paboTbl (ycayru), TexHosornyeckn obycnosneHHble (Heobxoanmelie) u
Hepa3pbIBHO CBSA3aHHbIE C BbINOJIHEHMEM PaboT (OKa3aHMeM yCnyr) no NCCaeoBaHUI0 KOCMUYECKOr0
NPOCTPaHCTBa U (MNK) € BbINOSHEHWEM paboT (0ka3aHMeM yCNyr) C UCMOSIb30BaHNEM TEXHUKMU,
HaXOAALLEeNCs HeEMOCPEACTBEHHO B KOCMUYECKOM NPOCTPAHCTBE;";

6) NoANyHKT 4 nyHKTa 7 cTaTby 165 N3n0XNTh B CnefyoLlen pefakuuu:

"4) cepTudmkaT (ero Konus), BolAaHHbIN (BblAaHHaA) B COOTBETCTBUN C 3aKOHOAATE/IbCTBOM POCCUIACKON
depepaunn Ha peann3yemyto KOCMUYECKYI0 TEXHUKY, BKIOYasa KOCMMYeCcKne 06beKTbl, 06BbEKTHI
KOCMUYECKON MHPACTPYKTYpbl (TOBapLI), a B C/ly4ae peasm3aunm KOCMUYECKON TEXHMKK, BKOYas
KOCMUMYeckne 06bekTbl, 06bEKTHI KOCMUYECKON MHAPPACTPYKTYPbI (TOBapbl) BOEHHOIO U ABONHOIO
Ha3HayeHus, - yooCToBEepeHue (ero Konus), BolfaHHoe (BblLaHHasA) BOEHHbIM NPeACcTaBUTEIbCTBOM
MuHucTepcTBa 060poHbl Poccuinckon Genepauun.”;

7) NyHKT 4 cTaTbk 170 gononHnTbL ab3alamm caenyoLero CogepXaHus:

"B uensx pacyeTa Nponopumu, ykasaHHoON B ab3aue NATOM HaACTOSALLEr0 NMyHKTa, B OTHOLEHNN (OUHAHCOBbIX
WNHCTPYMEHTOB CPOYHbIX CAENOK MPUHUMAOTCH CTOMMOCTb (PMHAHCOBLIX MHCTPYMEHTOB CPOYHbIX CAEIOK,
npegnonaratooLwmx NoctaBky 6a3nMcHOro akTuea, onpefensemMas no npasuiaM, yCTaHOBNIEHHbIM CTaTben
154 HacTosiwero Kogekca, npu ycnoBumn oTrpy3ku (nepegayn) 6a3mcHoOro akTBa COOTBETCTBYOLLMX
(OMHAHCOBBLIX UHCTPYMEHTOB CPOYHbIX CAEJIOK B HAJIOFOBOM NMepruoae, CYMMa YCTOro LOX0A4a, MNOJy4eHHOro
HaforonaTe bLNKOM B TEKYLLLEM HaI0roBOM nepuoge no (PUHaHCOBLIM NHCTPYMEHTaM CPOYHbIX CAEJOK B
pe3synbTaTe UCMOSHEHNUS (MpekpaLleHmns) 06583aTenbCTB, He CBA3aHHbIX C peasin3aumen 6a3ncHoro akTnea
(B TOM Yncne nonyyeHHble CYMMbl BapnaLMiOHHOW MapXXn 1 NPeMUI MO0 KOHTPAKTY), BKJIlO4asa CyMMbl
LNEHEeXXHbIX CPeACTB, KOTOPbIE A0/KHbI ObITb MOYyYEHbI MO TakUM 0653aTensCTBaM B ByAyLLUX HAOrOBbIX
nepuofax, eciiv faTa onpeaeneHuns (BO3HMKHOBEHMWSA) COOTBETCTBYOLWEro npasa TpebosaHma No
(PUHAHCOBBLIM NHCTPYMEHTaM CPOYHbIX CAESI0K MMesia MeCcTo B TEKYLLEM HaI0roBOM Nepuoge.

Mpwn pacyeTe nponopuunn, yKasaHHoON B ab3aLle NATOM HaCTOSLLEro NyHKTa, OpraHu3auuy,
OCYLLECTBJIALLINE KMPUHIOBYI OEATENbHOCTb Ha PbIHKE LieHHbIX ByMar (oesTensHOCTh No onpeaesieHnto
(cBepke) 0bs3aTenIbCTB MO 3aK/04aeMbIM Ha BMp)KeBbIX Toprax u (Mnun) Toprax opraHN3aTopoB TOProBAN
Ha pbIHKE LieHHbIX ByMar rpaXKaHCKo-NpaBoBbIM AOr0BOPaM, NpeMeTOM KOTOPbIX ABASETCS TOBap Uan
MHOCTPaHHas BajloTa (PMHAHCOBbLIX MHCTPYMEHTOB CPOYHbIX CAEMO0K, @ Takxe no obecneyeHunio n (nnm)
KOHTPOJIO UX UCNOJIHEHNS (fanee B HacTosLeM KogeKce - KIMPUHIOBbIE OpraHM3aLnm), He y4YnThbIBaloT
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CAENKU C LieHHbIMKU ByMaramMu, (PUHAHCOBLIMU MHCTPYMEHTAMMN CPOYHbIX CAENOK, NHbIE CAENKN, MO KOTOPLIM
TaKas KJIMPUHIroBas OpraHn3aLmns ABASETCA CTOPOHON B LLENSAX OCYLLECTBAEHNA UX KINPUHTa, @ TakxXe
CLEeNKN, CoOBEpLUAEMble KANPUHIOBOWN OpraHmnsaumnen B Lendax obecnevyeHns ncnoaHeHmsa obs3aTensCcTs
Y4aCTHUKOB KJIMPUHra.";

8) NyHKT 5 cTaTby 210 M3N10XKNTb B C/IeAYIOLLEN pefaKLnm:

"5. [loxoabl (pacxoabl, MPUHMMAEMBIE K BbIYETY B COOTBETCTBMM CO CTaTbsiMu 2141, 2143, 2144, 218 - 221
HacToswero Kogekca) HanoronnaTenblUMKa, Bblpa>eHHble (HOMUHMPOBAHHLIE) B MIHOCTPAHHOW BaJIlOTE,
nepecynTbiBatOTCA B pyban no oduumnansHoMy Kypcy LleHTpanbHoro 6aHka Poccuitckon ®epepaumu,
YCTaHOBJ/IEHHOMY Ha AaTy PaKTUY4eCKOro rnosyyYeHns yKa3aHHbIX 0OX0A0B (AaTy DaKTMYeCKoro
OCYyLLLeCTB/EHNS pacxonos).";

9) B cTaTbe 212:

a) NOANYHKT 3 NyHKTa 1 N310XXNUTb B C/IEAYIOLWEN pefakLnn:

"3) MaTepuanbHasa BbIroga, NoayyeHHas oT NpuobpeTeHuns LeHHbIX bymar, PUHaAHCOBbLIX MHCTPYMEHTOB
CPOYHbIX CALNOK.";

6) NYHKT 4 M3N0XXUTb B CledyOLEN pefakLumm:

"4, Mpy nonyyYeHUn HanoronaaTesbLUMKOM [0X04a B BUAE MaTepuasbHOW BbIrofbl, YKa3aHHOW B NOAMNYHKTE
3 nyHKTa 1 HacTosAWwen cTaTby, Hanorosas 6asa onpenenseTcs Kak NpeBbllLeHNe PbIHOYHON CTOUMOCTH
LEeHHbIX ByMar, PUHAHCOBLIX MHCTPYMEHTOB CPOYHBIX CAEJNIOK Hal CYMMOWN (haKTUYeCKMX PacxonoB
HaJioronJaTeNbliNKa Ha UX NpuobpeTeHme.

B Lenax HacTosiWen CTaTbh B pacxodbl Ha npuobpeTeHne LeHHbIX Bymar, senaowmxca 6a3ncHbIM akTUBOM
OMUMOHHOI0 KOHTPaKTa, BKJIKOYAOTCA CyMMbI, YrJlaYeHHble NpoAaBLy 3a LeHHble bymMarn B COOTBETCTBUM C
TaKUM KOHTPAKTOM, @ TaKXe yrnaavyeHHble CyMMbl MPEMUM U BapUaLMOHHON Map Xy Mo ONLMOHHbLIM
KOHTpaKTaM.

MaTepuranbHas Bbirofa He BO3HWKAeT Npu nprmobpeTeHnn HanoronaaTebWNKOM LeHHbIX ByMar no nepeom
unu BTopor Yactu PEMNO npu ycnoBumn MCNosiHeHUs CTOpoHaMu 0653aTeNbCTB MO NEPBO 1 BTOPO YacTaMm
PENO, a Takxe B c/iy4ae 0hOPMIEHHOr0 HanexXalnm obpa3om npekpalleHns 0643aTenbCTB Mo Nepeon
nnv BTopon 4actu PEMNO no oCHOBaHWAM, OTAIMYHBLIM OT HaAJeXaLLero NCMoJIHEHWS, B TOM YMC/ie 3a4eTOM
BCTPEYHbLIX OAHOPOAHBLIX TPEOOBaHWUI, BO3HUKLLIMX U3 Apyron onepaumm PEMO.

PbIHOYHas CTOMMOCTb LieHHbIX ByMar, obpallatowmxcs Ha OpraHM30BaHHOM pbiHKE LieHHbIX Bymar,
onpenenseTcs NCX0Aa N3 UX PbIHOYHOM LieHbl C YH4ETOM NpeaesibHON rpaHnLbl ee konebaHui, ecim NHoe He
YCTaHOBJ/IEHO HACTOSLLEN CTaTbeN.

PbIHOYHaA CTOMMOCTb LeHHbIX ByMar, He obpallaloLLNXCA Ha OPraHN30BaHHOM PbIHKE LieHHbIX ByMmar,
onpenenseTcs MCX0As U3 PacYeTHOM LiEHbI LIEHHbIX Bymar ¢ y4eToM npeaebHOM rpaHnLbl ee konebaHun,
€C/IN NHOE He YCTaHOBJ/IEHO HACTOALLEN CTaTbel.

MopsLoK ONpeneneHns poIHOYHOW LieHbI LleHHbIX ByMar, pacyeTHON LeHbl LieHHbIX ByMar, a Takxxe Nopsaok
onpeneneHns npenenbHon rpaHnLbl KonebaHUn PeIHOYHON LIeHbl YCTaHABANBAKOTCA B LLIeISX HAacTosALWEN
rnaebl efepasbHbIM OPraHoOM UCMOMHUTENbHOM BAACTY MO PbIHKY LeHHbIX ByMar Mo cornacoBaHuio C
MuHncTepcTBoM HaHCcoB Poccuiickon deaepaunn C y4ETOM MOJIOXKEHUA HACTOSALLEr0 NYHKTA.

Pac4yeTHOMN LEeHON MHBECTULMOHHOIO Nas 3aKpPbiTOr0 UHBECTULIMOHHOMO hoHAa (MHTEPBaILHOO NAeBoOro
WMHBECTMLMOHHOrO hoHAaa), He obpalliatoLlerocs Ha OPraHN30BaHHOM PbIHKE LeHHbIX ByMar, npu3HaeTcs
nocnegHAs pacyeTHas CTOMMOCTb MHBECTULMOHHOIO Nas, onpegesieHHas ynpaBasiowen kKomnaHnen,
OCYLLeCTBAALEN OOBEPUTENIbHOE YrpaB/eHe MMYLLECTBOM, COCTaBASAOLMNM COOTBETCTBYIOWMI NaeBom
WNHBECTULIMOHHbLIN (hoHA, B COOTBETCTBUMN C 3aKOHOAATENbCTBOM Poccuinckon ®enepauum ob
WMHBECTULIMOHHbLIX (hoHaax, 6e3 yyeTa npenesibHON rpaHuLbl KonebaHnin pacyeTHON LieHbl LIeHHbIX bymar.
PbIHOYHOI CTOMMOCTbI MHBECTULIMOHHOMO NMas MaeBoro MHBECTULMOHHOMO hoHaa (obpallatoLlerocs n He
obpaLlatoLLerocs Ha OpraHM30BaHHOM pbIHKE LIeHHbIX Bymar) B c/iydae ero npuobpeTeHns y ynpasasioLen
KOMMNaHWW, OCYLLeCTBAAIOWEN 40BEPUTENIBHOE YIPaBiieHNe NMYLLECTBOM, COCTaBIAOLWMM
COOTBETCTBYIOLLNA NAaEBON NHBECTULMOHHBLIN DOHA, MPU3HAETCS NOCNefHAN pacieTHas CTOUMOCTb
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WMHBECTMLIMOHHOIO Nas, onpeaeneHHas yKasaHHOM ynpaBasowen KomnaHnen B COOTBETCTBUM C
3aKoHoaTenbCcTBOM Poccuinckon ®epepaumm 06 MHBECTULMOHHBLIX hoHaax, 6e3 yyeTa npeaensHomn
rpaHuLbl KonebaHnil pbIHOYHOM WA PAaCcYETHON LieHbI LIeHHbIX Bymar.

Ecnn B COOTBETCTBUM C 3aKOHOA4ATENbCTBOM Poccuiickon Peagepaunm 06 MHBECTULMOHHbLIX (hOHAAX Bblaada
WMHBECTMLIMOHHOIO Nas NaeBoro NHBECTULMOHHOIO hoHAa, OrpaHU4YeHHoro B 06opoTe, ocyLecTBAseTCs He
Mo pac4yeTHON CTOMMOCTW NHBECTULMOHHOIO Nas, PbIHOYHOM CTOMMOCTbIO TaKoro MHBECTULMOHHOMO Nas
NpU3HaeTCs CyMMa AeHeXHbIX CPeACTB, Ha KOTOPYIO BblAAeTCs OAMH MHBECTULMOHHbIVA MNall n KoTopas
onpegfeneHa B COOTBETCTBMM C NpaBuIaMy LOBEPUTENbHOIO yNpaBieHnsa NaeBblM MHBECTULNOHHBLIM
toHOoM, 6e3 yyeTa npenesbHON rpaHnLbl KonebaHui.

PbIHOYHOMN CTOMMOCTbIO MHBECTULIMOHHOMO NMas OTKPLITOr0 NaeBoro MHBECTMLMOHHOIO DOHAA MPU3HAETCS
nocnefHAs pacyeTHas CTOMMOCTb MHBECTULMOHHOIO Nas, onpegesieHHas ynpasasowen kKomnaHuen,
OCYLLeCTBAAOLEN LOBEPUTESIbLHOE YrpaBeHne MMYLLECTBOM, COCTaBASAIOLNM COOTBETCTBYIOLLMIA
OTKPbITbIN MAaeBON MHBECTULIMOHHBIN POH[, B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccunckon ®egepauum
06 MHBeCTULMOHHBIX hoHAaax, 6e3 yyeTa npenenbHOM rpaHnLbl KoaebaHWn PoiIHOYHOW LIEeHbI LLIEHHbIX ByMar.
PbIHOYHaa CTOMMOCTb (PUHAHCOBBLIX MHCTPYMEHTOB CPOYHbIX CAEO0K, 0bpaLLatoLLMXCA Ha OpraHn30BaHHOM
PblHKE, ONpelenseTcs B COOTBETCTBUN C NYHKTOM 1 cTaTbk 305 HacTodAwero Kogekca.

PbIHOYHaA CTOMMOCTb (PUHAHCOBBLIX MHCTPYMEHTOB CPOYHbIX CAENOK, He 0BbpaLlatlowmnxca Ha
OpPraHM30BaHHOM PbIHKE, OnpefenseTcs B COOTBETCTBUM C NYHKTOM 2 cTaTbh 305 HacTosAwero Kogekca.";
10) B cTaTbe 2141

a) B NyHKTe 1:

B ab3aue nepBoM cnoBa "6a3nCHbLIM aKTUBOM MO KOTOPbLIM ABASIOTCA LeHHble BymMaru unm ¢oHaoBble
WNHAEKCbI, pacCYNTbIBAaEMblE OpPraHM3aTopaMm TOProBAW Ha PbiHKE LIEeHHbIX Bymar" 3aMeHnTb CloBaMu
"obpallLatoLLMMNCa Ha OPraHM30BaHHOM PbiHKE";

ab3au 4eTBepThIN U3N0XKUTL B CIeYIOLWEN pedakuuu:

"C (OMHAHCOBBLIMN UHCTPYMEHTAaMM CPOYHBIX CAENOK, 06paLlatoLLMMUCS Ha OPraHn30BaHHOM PbIHKE,
6a3MCHbIM aKTUBOM MO KOTOPbIM ABAAOTCS LIEeHHbIe ByMary nnm oHA0BbIE MHOEKCHI, PAaCCYNTLIBAEMbIE
OpraHu3aTopamy TOProB/iM Ha PbIHKE LEeHHbIX Bymar, nam gpyrvne (puHaHCoBble MHCTPYMEHTbI CPOYHbIX
choenok, 6a3nmcHbIM aKTUBOM KOTOPbIX ABASKOTCA LeHHble BymMaru uimn ¢oHa0Bble NHIEKCHI,
pacCYNTbIBAaEMbIE OpraHn3aTopaMu TOProB/an Ha pbiHKe LieHHbIX bymar;";

AOMONHUTL HOBLIM ab3aueM NATLIM CEeAYIOWEr0 COLEPXKAHMNS:

"C PUHAHCOBBLIMU NHCTPYMEHTAMM CPOYHbIX CAENOK, obpallatoLLMMNCA Ha OPraHM30BaHHOM PbIHKE,
6a3nCHbIM aKTUBOM KOTOPbIX HE ABASIOTCA LieHHble ByMarn nam goHA0BbIE UHAEKCHI, PpaCcCYNTbIBAaEMblE
OpraHu3aTopamy TOProB/N Ha PbIHKE LieHHbIX ByMar, a Takxe C PMHAHCOBLIMU UHCTPYMEHTAMMN CPOYHbIX
coenok, 6a3nMcHbLIM aKTUBOM KOTOPLIX ABAATCS Apyrne PUHAHCOBbIE MHCTPYMEHTbI CPOYHbIX CAENOK,
6a3UCHbLIM aKTVBOM KOTOPbIX HE SBNAOTCA LieHHble ByMary nnmn hoHA0BbIE MHAEKCHI, PACCYMNTLIBaEMblE
OpraHu3aTopamy TOProB/n Ha PbIHKE LeHHbIX bymar;";

ab3aL NaTbI cYMTaTh ab3aLem WecTbIM;

ab3au wecTton cyntaTh ab3auem ceibMbIM U B HEM C/10Ba "6a3nCHLIM aKTMBOM MO KOTOPbLIM SBAAIOTCS
LeHHble bymaru nam hoHA40Bble MHAEKChI, PaCCHUTbIBAEMbIE OPraHn3aTopaMy TOProB/nN Ha pbiHKE LIEHHbIX
bymar" 3aMeHUTb cioBamu "obpallatoLMMNCa Ha OPraHM30BaHHOM pbiHKE";

6) ab3aL BTOpOW NyHKTa 2 U3N0XUTb B CleAyoLen pegakuum:

"B uensx HacTosLLen raaBbl Nog PUHAHCOBbIMU MHCTPYMEHTAMUN CPOYHBIX CAEO0K MOHMMAKOTCS
COrflallieHns y4aCTHMKOB CPOYHbIX CAEJNI0K, COOTBETCTBYIOLIMNE TpeboBaHNAM, yCTaHOBNEHHbIM CTaTben 301
HacToswero Kogekca.";

B) ab3aL, nepBbI NyHKTa 5 nocse cyioBa "onpenensercs” 4OMNOJHUTL CIOBaMK "No KaXk4on onepauun ¢
(PUHAHCOBLIMU MHCTPYMEHTAMM CPOYHbIX CAENOK, YKa3aHHOW B NyHKTe 1 HacToAWwen cTaTbu,";

11) cTaTblo 2141 3N0XKNTb B CedyoWwen pegakumm:

"CTaTbsi 214, OcobeHHOCTU onpefeneHns HanoroBo 6assl, NCHUCIEHUS 1 yNIaTkl Hasora Ha A0X0A4bl Mo
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onepauusaM c LeHHbIMK ByMaramu 1 no onepauusam ¢ GUHaAHCOBbIMY UHCTPYMEHTAMU CPOYHBIX CAEOK

1. Mpu onpeaeneHnn Hanoroso 6a3bl N0 oxo4am Mo onepauusM C LieHHbIMK ByMaramum 1 no onepaumam c
(PUHAHCOBLIMU MHCTPYMEHTAMWN CPOYHBIX CAEOK YHUTbLIBAOTCSA LOX0AbI, MOJYYEHHbIE MO CAeAYIOLWNM
onepauunsamM:

1) c ueHHbIMK Bymaramu, obpallaloWwMMNCA Ha OPraHN30BaHHOM PbIHKE LieHHbIX Bymar;

2) € ueHHbIMK BymMaramm, He obpallatoLLMMUCS Ha OPraHN30BaHHOM PbiHKE LEHHbIX ByMar;

3) C PMHAHCOBLIMN UHCTPYMEHTAMM CPOYHbIX CAENOK, 0bpallaloLLNMNCS Ha OpraHN30BaHHOM PbIHKE;

4) ¢ GMHAHCOBbLIMW MHCTPYMEHTAMM CPOYHbIX CAENOK, He 0bpalLatoLMMNCA Ha OPraHW30BaHHOM PbIHKE.

2. Mopapok 0THeCeHNs 06 bEKTOB rPpak AAaHCKUX NPaB K LLeHHbIM ByMaram yCcTaHaB/IMBaETCS
3aKoHodaTenbCTBOM Poccuinckon ®egepaumm 1 NpUMEHNMbIM 3aKOHOA4ATEbCTBOM MHOCTPAHHbIX
rocynapcTs.

3. K ueHHbIM bymaram, obpallatoLMMcs Ha OpraHM30BaHHOM pbliHKe LIeHHbIX ByMar, B Llensax HacTosLen
rnaBbl OTHOCATCSA:

1) ueHHble bymaru, oonyLeHHbIE K TOPraM POCCUIACKOr0 OpraHn3aTopa TOProB/n Ha PbIHKE LieHHbIX ByMmar,
B TOM yuncsie Ha poHA0BON Bupxe;

2) NHBECTULMOHHbIE Man OTKPbITbIX MAeBbIX NHBECTULMOHHbLIX (POHA0B, YNPaBJIeHNE KOTOPbIMU
OCYLLLECTBASAOT POCCMINCKME YNPaBASOWME KOMNAHNN;

3) LueHHble ByMarn MHOCTPaHHbIX 3MUTEHTOB, AOMYLEHHbIE K TOPraM Ha MHOCTPaHHbLIX POHA0BLIX BrpiKax.
4. YKa3aHHble B MYHKTe 3 HACTOSLEN CTaTbM LEeHHbIe ByMaru (3a NCKIOYEHNEM UHBECTULIMOHHbLIX NaeB
OTKPbITbIX MAEBbIX NHBECTULMOHHbIX (hOHAO0B, YNPaBAeHNE KOTOPbIMI OCYLLLECTBASIOT POCCUNCKME
ynpaBAsioLMe KOMNAHNWW) B LieSIgX HaCTOSLLEN rNaBbl OTHOCATCS K LIeHHbIM ByMaram, obpaliaowmnmcs Ha
OpraHN30BaHHOM PbIHKE LieHHbIX Bymar, eciv Mo HUM PacCYNTbIBAETCSA PbIHOYHAA KOTMPOBKA LIEHHOW
6ymaru. Moa pblIHOYHON KOTMPOBKOW LIeHHOW ByMaru noHMMaeTCs:

1) cpenHeB3BELLEHHAN LeHa LleHHOoM Bymarun no caefnkam, COBEPLUEHHbIM B TEYEHE OQHOM0 TOProBOro AHS
4yepes pOCCUNCKOro opraHn3aTopa TOProBan Ha pbiHKe LieHHbIX Bymar, BKaoYas poHAoBY bupxy, - ons
LEeHHbIX ByMar, 0oMyLLEHHbIX K TOPram Takoro OpraHusaTopa TOProB/n Ha PbIHKE LieHHbIX ByMar, Ha
coHpoBon bupxe;

2) LeHa 3aKpbITKA Mo LieHHOW Bymare, paccynTbiBaeMas MHOCTPaHHOM hOH0BOW BUPXKel No caenkam,
COBEPLUEHHbLIM B TEYEHME OJIHOr0 TOProBOro AHS Yepes TaKyto bupxy, - ANS LeHHbIX 6yMar, fonyLleHHbIX K
Topram Ha MHOCTpaHHOM hoHaoBoON Bupxe.

5. B uensx HacTosALwen rnaBbl UHAHCOBLIM MHCTPYMEHTOM CPOYHbIX CAENOK NPU3HaeTCsa 4OroBop,
ABNSAOLLNACA NPON3BOAHBIM PUHAHCOBLIM NHCTPYMEHTOM B COOTBETCTBUN C PefepanbHbiM 3aKoHOM 'O
PbIHKE LIEHHbIX ByMar", 3a UCKIoYeHMeM LOroBOpa, NpefycMaTpuBatoLLero 0693aHHOCTb CTOPOH MK
CTOPOHbI 4OrOBOPa NEPUOANYECKN UM €GUHOBPEMEHHO YNAaunuBaTb AEHEXHbIE CYMMbI B C/lyYae
npeabsasneHus TpebosaHnin opyro CTOPOHON B 3aBMCMMOCTU OT M3MEHEHUS 3HAYEHUIN BEINYUH,
COCTaBAALWMNX 0QULMNANIbHYIO CTAaTUCTUYECKYO MH(OPMaLMIO, OT HaCTynneHns obCToATEeNbCTBA,
CBNAETENbCTBYIOLLEr0 0 HENCMOHEHUN NN HEHAAAeXaLeM NCAOAHEHUN OLHUM MU HECKObKUMU
IOPUANYECKMMMN NNLAMW, FOCYAAPCTBAMU WM MYHULMNAbHBIMIU 06pa30BaHUsAMN CBOMX 00653aTeNbCTB, OT
busnyeckmnx, bnonornyecknx n (Mam) XMMmMYeCcKnx nokasaTtesien COCTOAHUS OKPYXXatoLWwen cpedbl, OT NHOMO
0b6CTOATENECTBA, KOTOPOE NPSAMO HE MPefyCMOTPEHO YKa3aHHbIM Bbile PefepasibHbiM 3aKOHOM, a TaKXe
OT U3MEHEHUS 3HAYEHUIN BENNYMH, ONPELENSEMbIX Ha OCHOBaHNM COBOKYMHOCTU YKa3aHHbIX B HAaCTOSLLEM
ab3aue nokasaTenen.

OTHeceHne (hMHAHCOBbLIX MHCTPYMEHTOB CPOYHbIX CAENOK K 0BpaLLatoLLMMCA Ha OPraHM30BaHHOM pbiHKe
OCYLLLeCTB/IAETCSA B COOTBETCTBMM C TpeboBaHMAMMN, yCTaHOBAEHHbIMU NyHKTOM 3 cTaTbk 301 HacTosALWwero
Kognekca.

B uensx HacTosLLen rnaBbl K PUHAHCOBLIM MHCTPYMEHTAM CPOYHbIX CAES0K, He obpallatowmmcs Ha
OpraHnW30BaHHOM PbIHKE, OTHOCSTCS OMUMOHHbIE KOHTPAKTLI, He obpallatowmecs Ha OpraHM30BaHHOM
PbIHKE.
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6. B uensx HacTosALLEeNn rnaBbl LeHHble ByMarn Tak)xe Npu3HatTCsS peasm3oBaHHbIMU (MpUobpeTeHHbIMK) B
cny4vae npekpalleHus oba3aTeNbCTB HaOronaaTebLMKa NepeaaTth (MPUHATL) COOTBETCTBYIOLLME LIEHHbIE
ByMary 3a4eToM BCTPEYHbIX 0AHOPOLHBLIX TpeboBaHWI, B TOM YCe NpU OCYLLECTBAEHUN KANPUHIa B
COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuinckon depepauun.

OfHOpoAHbIMU Npu3HatoTCsA TpeboBaHMa Mo Nepefaye UMEILLMX OAUHAKOBbIA 06beM NpaB LieHHbIX Bymar
O4HOr0 3MUTEHTa, OAHOro BMAA, OAHOM KaTeropuu (Trna) nam 04HOro NaeBoro UHBECTULIMOHHOMO hoHAa
(BN MHBECTULMOHHBIX NAaeB NAeBbIX UHBECTULIMOHHbLIX (DOHA,0B).

Mpy 3TOM 3a4€T BCTPEYHbIX OAHOPOAHbLIX TpeboBaHWI LOKEH B COOTBETCTBMM C 3aKOHOAATE/IbCTBOM
Poccuiickon ®epepaLumm NoATBEPKAATLCSA [OKYMEHTAMM O NpekpalLeHnn 06sa3aTensCTB Mo nepegaye
(NpUHATUIO) LeHHbIX Bymar, B TOM 4yucne oT4eTaMu KJIMPUHIOBOW OpraHmn3auum, uy, ocyLleCTBASIOLLMNX
OPOKEPCKYI0 AeATENbHOCTb, MK YNPABASAIOLMX, KOTOPbIE B COOTBETCTBUMN C 3aKOHO4AaTENLCTBOM
Poccuiickon ®efepalimm OKa3biBalOT HanoronaaTeNbLUUKy KINPUHIroBble, Bpokepckue ycnyru nam
OCYLLeCTBAAOT AOBEPUTESIbHOE YrpaB/ieHe B MHTepecax HanoronaaTenbLiunka.

7. B Luensx HacToALLEeN CTaTby AOXO4aMU MO ONepaumnsam C LLeHHbIMU ByMaramMm Npu3HaloTCs 40Xo4bl OT
Kynan-npogaku (norawleHmns) LeHHbix bymar, nofly4eHHble B HaJl0roBoM nepuoge.

[loxonbl B BuAe NpoueHTa (KynoHa, ANCKOHTaA), MoJly4YeHHbIE B HAJIOrOBOM MNeproe no LeHHbIM Bymaram,
BKJIIO4AIOTCA B AOX0bI MO onepaumnsaM ¢ LeHHbIMK BymMaramu, ecnm nHoe He NpeayCMOTPEHO HacToALL el
CTaTbew.

Joxogamm no onepaumaM ¢ YUHAHCOBLIMU MHCTPYMEHTAMU CPOYHbLIX CAEM0K MPU3HAIOTCA A0X0A4bl OT
peannsaunm PUHAHCOBbIX MHCTPYMEHTOB CPOYHbIX CAENOK, MONyYeHHbIe B Ha/I0rOBOM NEPUOLE, BKOYAA
NoJly4eHHble CyMMbl BapuUaLUOHHON MapXXy 1 NpeMnn no KoHTpakTam. [pu 3ToM foxof4amMu No onepaumam
¢ 6a31CHbIM aKTMBOM (PMHAHCOBbIX MHCTPYMEHTOB CPOYHbIX CAE0K MPU3HATCA L0XO0A4bl, MONYYEHHbIE OT
NnocTaBKy 6a3nMCHOro akTBa Npu UCMOMHEHUN TaKNX CAENOK.

Joxonbl No onepaumaM ¢ LeHHbIMK Bymaramu, obpallaiowmmMmncs n He obpalLaowMMmncs Ha
OpraHnW30BaHHOM PbIHKE LieHHbIX ByMar, ¢ QMHAHCOBLIMW UHCTPYMEHTaMM CPOYHBIX CAENOK,
obpaLllatowmMmncs n He obpaLLalOLLMMUCS Ha OPraHN30BaHHOM PbIHKE, OCYLLECTBASEMbIM LOBEPUTENLHBIM
yNpaBAfoWmMM (3a MCKIOYEHWNEM YNpaBASAOLLLEA KOMAAHWK, OCYLLECTBASAOLLEN LOBEPUTENbHOE
ynpasfieHne NMyLLeCTBOM, COCTaBMAIOWMM NaeBoN MHBECTULNOHHBIA (hOHA) B NOSb3Y
BbirogonpuobpeTaTens - M3n4eCcKoro NnLa, BKAOYAOTCA B LOX0Abl BbIroAonpuobpeTaTens no
ornepauunsaM, nepevncieHHbIM B noanyHKkTax 1 - 4 nyHKkTa 1 HacTosAWen CTaTb COOTBETCTBEHHO.

8. [loxoAabl No onepaunam ¢ 6a3nCHLIM akTUBOM (OMHAHCOBbLIX MHCTPYMEHTOB CPOYHbIX CAENO0K BKJIIOYAOTCA:
1) B goxobl Mo onepauunsmM C LeHHbIMK ByMaramu, ecnm 6a3ncHbIM akTUBOM (PUHAHCOBLIX MHCTPYMEHTOB
CPOYHbIX COEJIOK ABNAKOTCA LEHHbIE 6yMaFVI;

2) B LOXOA4bI NO onepaLuam C (PUHAHCOBLIMU MHCTPYMEHTaMU CPOYHbIX CAENOK, eCan Ha3UCHBIM aKTUBOM
(PUHAHCOBBLIX MHCTPYMEHTOB CPOYHBIX CAENOK ABAATCA ApYrne PUHAHCOBbIE MHCTPYMEHTbI CPOYHbIX
CAENOK;

3) B pyrve 0OX04bl HanoronnaTenblinka B 3aBUCUMOCTM OT BuAa 6a3nMCHOro akTrea, ec/im 6a3ncHbIM
AKTMBOM (PMHAHCOBOr0 MHCTPYMEHTA CPOYHbLIX CAEM0K HE SBAATCA LieHHble ByMary nam gpuHaHCOBbIE
WHCTPYMEHTbI CPOYHbIX CAENOK.

9. BkntoyeHune 00X040B Mo onepaunam C 6a31CHbLIM aKTUBOM B noxoabl no onepauynam C LLleHHbIMIN
Bymaramum 1 B 4oxofbl N0 onepauunsaM ¢ GUHAHCOBLIMU UHCTPYMEHTaMM CPOYHbIX CAENOK, YKa3aHHbIe B
noanyHKkTax 1 n 2 nyHKTa 8 HacTosLeN CTaTbM, OCYLLECTBASETCS C y4eTOM TOro, ABAAITCS
COOTBETCTBYHOLLME LieHHblEe ByMarn n (OMHAHCOBbIE UHCTPYMEHTbI CPOYHBIX CAENOK 0bpaLlatowLMMucs nim
He obpallaloLLNMNCA Ha OpraHN30BaHHOM PbIHKE.

10. B uensax HacTosLen CTaTbl pacxofaMu No onepaunam C LeHHbIMKU ByMaramMmy n pacxogamu no
onepaumsaM ¢ YUHAHCOBLIMU MHCTPYMEHTaMM CPOYHbIX CAE0K MPU3HAIOTCA LOKYMEHTaIbHO
NnoATBEPXAEHHbIE N (PAKTMHECKUN OCYLLeCTBAEHHbIE HaNoronaaTesbLMKOM pacxoabl, CBA3aHHbIE C
nprnobpeTeHmeM, peannsaumnen, XxpaHeHNEM 1 NoralleHnem LeHHbIX Bymar, ¢ coBepLUeHeM onepaLuii ¢
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(DUHAHCOBLIMU MHCTPYMEHTAMU CPOYHbIX CAEMOK, C UCMOJIHEHNEM U NPeEKpaLLeHNneM 0683aTeNbCTB Mo
Takum cgenkam. K ykaszaHHbIM pacxofam OTHOCATCA:

1) cyMMbl, yniadnBaeMble SMUTEHTY LieHHbIX ByMar (ynpaBasiowen KomnaHuy NaeBoro MHBECTULIMOHHOMO
oHAa) B onaTy pasMeLlaeMbixX (BbiAaBaeMbIX) LEeHHbIX ByMar, a Takxe CYyMMbl, YMaa4nBaeMble B
COOTBETCTBUM C LLOrOBOPOM KYMJIM-NPOAaxKu LeHHbIX ByMar, B TOM Yucie CyMMbl KYMOHa;

2) CyMMbI YJIa4e€HHOW BapuUaLMoHHON MapXun 1 (Man) NPeEMNN MO KOHTPaKTaM, a TakXe UHble
nepuoamnyeckne Uam pasosble BbiMaaThl, NPefycMOTPEHHbIE YCII0BUAMU (DUHAHCOBbLIX UHCTPYMEHTOB
CPOYHbIX COENOK;

3) onnaTa ycnyr, okasbiBaeMbIX NPOeCcCMOHaNbHBIMI YH4aCTHUKAMM PbIHKa LIEHHBIX ByMar, a Takxe
BrpXKeBbIMU NOCPELHUKAMUN Y KIVUPUHTOBLIMU LleHTpaMu;

4) HapbaBKa, ynnaynBaemas ynpasasoLen KOMNaHNyM NaeBoro MHBECTULMOHHOIO hoHAa Npw
nprnobpeTeHnn NHBECTULIMOHHOIO Nas NaeBoro NHBECTULMOHHOMO hOHAa, onpeaenseMas B COOTBETCTBUM C
3aKoHoaTenbCcTBOM Poccuinickon ®epepaumm 06 MHBECTULMOHHBIX (hoHAAX;

5) ckugka, ynnadvsaemMas ynpasasioLlen KoMnaHuy naesoro MHBECTULMOHHOIrO PoHAa Npw noralleHnu
WHBECTULMOHHOI O Nnas naesoro MHBECTULMOHHOIO (hOHAA, onpenensemMas B COOTBETCTBUM C
3aKoHoAaTenbCTBOM Poccuiickon ®epepaumm 06 MHBECTULMOHHBLIX HOHAAX;

6) pacxobl, BoO3MelLaeMble NPpohecCMoHa bHOMY YHaCTHUKY PbiHKA LLEeHHbIX Bymar, ynpasnsioLen
KOMMNaHWW, OCYLLeCTBAIOWEN 4OBEPUTENBHOE YNPaBieHNe NMYLLLECTBOM, COCTaBSAOLWMNM NaeBon
WNHBECTULIMOHHBIA POHA;

7) bupxesown cbop (komuccus);

8) onnata ycnyr nuu, oCyLWeCcTBASAILWNX BeLeHne peecTpa;

9) Hanor, ynfiavyeHHbI HaoronaaTe bLLMKOM NPY NOYYEHUM UM LIeHHbIX ByMmar B nopsake HacieLoBaHUS;
10) Hanor, yniaadyeHHbIn HanoronaaTebLWUKOM NPy MoJyYeHUn UM B MOPSLKE OAPEHUS aKLUWUIA, Naes B
COOTBETCTBUM C NyHKTOM 18! cTaTbn 217 HacToawero Koaekca;

11) cyMMbl MPOLEHTOB, YNJa4eHHble HanoronnaTebWNKOM N0 KpeauTaM 1 3anMam, NoSly4eHHbIM 44
COBEpLUEHNSA CAENOK C LeHHbIMK ByMaramu (BKOYasa MPOLLEHTbI N0 KpeauTaM 1 3aiMaM ANS COBEpLUEHMNS
Map>XMHanbHbIX CAENOK), B Npedesax CyMM, pacCYMTaHHbIX UCXOAA N3 OENCTBYIOWEN Ha AaTy BbiMJaTbl
NMPOLIEHTOB CTaBKW pedmnHaHCcMpoBaHus LieHTpanbHoro 6aHka Poccuinckon ®enepauun, ysenmyeHHom B 1,1
pa3a, - 419 KPeAMTOB 1 3aMOB, BbIpaXXEHHbIX B pybasx, n MCXO4s U3 9 NPOLLEHTOB - AN KPeAUTOB U
3aliMOB, BblpaXX€HHbIX B MHOCTPAHHOW BasoOTE;

12) pnpyrue pacxofbl, HENOCPEACTBEHHO CBA3aHHbIE C onepaLmsaMm ¢ LeHHbIMK ByMaramu, ¢ PUHaHCOBLIMU
WHCTPYMEHTaMM CPOYHbIX CLEJIOK, @ TaKXXe pacxoibl, CBA3aHHbIe C OKa3aHueM ycsyr npoeCcCuoHabHbIMN
YHaCTHMKaMU pbiHKa LIEHHbIX Bymar, ynpaBasowmyMm KOMIaHUSMK, OCYLLECTBASIOWUMN LOBEPUTENLHOE
ynpaBieHne NMyLLeCTBOM, COCTaBIALLMM NaeBON NHBECTULMOHHBIA (POHJ, B paMKax UX
npogeccnoHanbHON fesTeNbHOCTH.

11. Y4yeT pacxofo0B No onepaunaMm C LeHHbIMU ByMaramMy 1 pacxofoB no onepaumsaM ¢ HaHCOBLIMU
WMHCTPYMEHTaMM CPOYHBIX CAENOK AN Lienein onpeneneHns Hanoroson 6asbl Mo COOTBETCTBYHOLLMM
ornepauusM ocyLLecTBAseTCs B Nopsake, yCTaHOBIEHHOM HaCTOALLEN CTaTbel.

12. B uendax HacTosLen CTaTbl PUHAHCOBBIN pe3ysibTaT No onepaunam C LeHHsiMn bymaramMmmn n no
onepauunsM ¢ PUHAHCOBBIMU NHCTPYMEHTaMUN CPOYHbIX CAEJSIOK OnpefenseTcs Kak 4OX04bl OT onepaumni 3a
BbIYETOM COOTBETCTBYIOLUMNX PAaCcXOA0B, YKa3aHHbIX B NyHKTe 10 HacTosALen cTaTbu.

Mpwn 3TOM pacxofbl, KOTOPbIE HE MOTYT BbITb HEMOCPEACTBEHHO OTHECEHBLI Ha YMEHbLLEHNE A0X0a MO
onepaumsaM ¢ LeHHbIMKW Bymaramm uam no onepaumnsam ¢ MHaHCOBLIMU UHCTPYMEHTAMM CPOYHBIX CAENOK,
obpaLLarowmmmca nnm He obpalLaroLMMmMCa Ha OpraHM30BaHHOM pbiHKe, 1MB0 Ha yMeHbLIeHne
COOTBETCTBYIOLLEro BMa 40Xo4a, pacrnpenensoTcs nponopLmoHansHo AoJ1e KaX4oro smaa 4oxona.
®UHaAHCOBLIV pe3ybTaT onpefenseTcs No KaXxX4on onepaLmm 1 No Kaxx 4o COBOKYMHOCTY onepaLui,
YyKa3aHHbIX COOTBETCTBEHHO B NoAnyHKTax 1 - 4 nyHKTa 1 HacTosAwen ctaTb. PUHAHCOBLIM pe3yabTaT
onpenenseTcs No OKOHYaHUM Has0roBOro Neprmoaa, ec/i MHoe He YCTaHOB/IEHO HacToALen cTaTben. Mpu
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3TOM (DMHAHCOBbIN pe3yibTaT No onepaunam ¢ GUHAHCOBLIMU MHCTPYMEHTaMU CPOYHbIX CAEMOK, KOTOpble
obpallLatoTca Ha OpraHM30BaHHOM pbiHKe W 6a3MCHLIM aKTUBOM KOTOPLIX ABAAOTCS LIEeHHbIe Bymaruy,
(hOHO0BbIE NHAEKCHI NN UHbIE (DUHAHCOBbIE MHCTPYMEHTbI CPOYHbIX CAE0K, Ba3NCHBIM aKTUBOM KOTOPbIX
ABNSTCA LEeHHble ByMarn nnm oHL0BblE MHAEKCHI, U MO Onepaunsam C UHbIMU UHAHCOBbLIMU
WNHCTPYMEHTaMM CPOYHbIX CAeS0K, 0bpallatolWmMNCs Ha OpraHn30BaHHOM pPbIHKE, onpeaenseTcs oTAesbHO.
OTpuuaTesbHbIn (MHAHCOBbI pe3ynbTaT, NOyYeHHbI B HAJI0rOBOM Nepuoae rno oTAe/bHbIM Onepaumam ¢
LeHHbIMU BymMaramn, (OMHAHCOBBLIMW MHCTPYMEHTAMM CPOYHbIX CAENOK, YMeHbLUaeT UHAHCOBbIV
pe3yfnbTaT, NOJY4YEHHbIN B HA/IOFOBOM NEPUOAE MO COBOKYMHOCTU COOTBETCTBYIOLWMX onepaunia. Mpu 3ToMm
Mo onepaumaMm C LeHHbIMKU Bymaramu, obpallaloLnUMNCs Ha OpraHn3oBaHHOM PbIHKE LieHHbIX ByMar, cymma
oTpULaTENbHOrO MHAHCOBOIO pe3ybTaTa, YMeHbluaowas (pUHAHCOBLIN pe3ynbTaT Mo onepaunsam c
LeHHbIMK Bymaramu, obpalLaloLWwnMmUCa Ha OpraHM30BaHHOM PLIHKE, ONPeaensaeTcs C y4eToM npenensHom
rpaHunLUbl KonebaHnin pbIHOYHOM LieHbl LEeHHbIX ByMar.

Mpwn nocTaBKe LieHHbIX ByMar, obpallaloLLnXCcs Ha OPraHN30BaHHOM PbIHKE LieHHbIX ByMar, ABASOLLMXCA
6a3MCHbIM aKTUBOM (PMHAHCOBOI0 MHCTPYMEHTA CPOYHbIX CAENOK, (OMHAHCOBLIV pe3ynbTaT OT onepauui ¢
TakuM 6a3nCHbIM aKTMBOM Y HasloronaaTenbLUMKa, OCYLLEeCTBASIOWEro Takylo NoCTaBKy, onpeaenseTca
NCXOAS N3 LIEHbI, MO KOTOPOW OCYLLECTBASAETCS NOCTaBKa LieHHbIX ByMar B COOTBETCTBUN C YCAOBUSIMU
A0roeopa.

OTpuuaTesbHbIN (MHAHCOBbIV pe3ynbTaT, NOyYeHHbI B HAJI0roOBOM Nepuoae rno oTAe/bHbIM onepaumam ¢
LeHHbIMU BymMaramm, He obpallLatoLLMMNCA Ha OPraHM30BaHHOM pbliHKE LieHHbIX ByMar, KOTopble Ha MOMEHT
nx npunobpeTeHns 0THOCUANCH K LieHHbIM ByMaram, obpallatoMCca Ha OPraHW30BaHHOM PbiHKE LIEHHbIX
ByMmar, MOXXeT yMeHbllaTb PMHAHCOBLIN pe3ynbTaT, NOJyYEHHbIN B HAJIOFOBOM NMeproae No onepaumsam c
LeHHbIMK Bymaramm, obpallatlowMMmncsa Ha OpraHnM30BaHHOM PbIHKE LieHHbIX bymar.

OTpuuaTesbHbIN PUHAHCOBLIN Pe3ynbTaT Mo KaXK40oW COBOKYMHOCTM Onepauui, yKasaHHbIX B No4NYyHKTax 1
- 4 nyHKTa 1 HacTosLlen CTaTbK, Npu3HaeTca yobITKOM. Y4eT ybbITKOB N0 onepauusM C LLeHHbIMK ByMaramm
1 No onepaumam ¢ (PMHAHCOBbLIMWN MHCTPYMEHTaMM CPOYHbIX CAEOK OCYLLECTBASETCA B NOPAAKE,
YyCTaHOBJIEHHOM HaCTOSLWEN cTaTben 1 CTaTben 220! HacTosAwero Kogekca.

13. OcobeHHOCTK onpeneneHns LOX040B 1 Pacxo4oB 414 onpeaeneHns UHaHCOBOro pesyabTaTta Mo
onepauunsm C LeHHbIMK ByMaramm 1 no onepaunam ¢ GUHaHCOBLIMU MHCTPYMEHTAMM CPOYHbIX CAEMOK
YyCTaHaBAMBAOTCSA HAaCTOALWMUM MYHKTOM.

Mpwn onpeneneHnn GUHAHCOBOro pe3yabTaTa Nno onepaunaM C LeHHbIMKU ByMaramMmyn 4OX0Abl OT KyMau-
npofau (noraleHmns) rocyaapCTBEHHbIX Ka3HaYenckmx 0653aTenbCTB, obaurauni n opyrux
roCyapCTBEHHbIX LieHHbIX byMmar 6biBliero CCCP, Poccuitickon ®epepaumm n cybbekToB Poccninickoi
depepaumm, a Takxe 0banraunin n LeHHbIx Bymar, BbiNyLEHHbIX MO PELUEHNIO NPeACTaBUTENbHbIX OPraHoB
MEeCTHOro CaMoyrnpaB/ieHNs, Y4UTbIBaOTCS 6e3 NpoLEeHTHOro (KynoHHOr0) A0X0A4a, BbiNlavynBaeMoro
HanoronaaTeNbLWMKy, KOTOPLIN 0bnaraeTcs No CTaBKe MHOW, YEM 3TO NPEeLYCMOTPEHO MYHKTOM 1 CTaTby
224 HacToswero Kogekca, 1 BeinaaTta KOTOPOro NpeayCMoTPeHa YCI0BUSAMM BbiMyCKa TaKoW LIEHHOWN
bymarwu.

Mpw peann3aumnm LeHHbIX ByMar pacxonbl B BUAE CTOMMOCTW NpuobpeTeHns LeHHbIX Bymar npu3sHaTCs no
CTOMMOCTW NepBbIX Mo BpeMeHun npuobpeteHnin (PNDO).

B cnydae, ecnim opraHm3aunen-asMnTeHToM Bbin ocyecTBneH 0OMeH (KOHBepPTaLUS) akLuiA, npu
peannsauny akLnin, NoayYeHHbIX HaaoronaaTenblWMKOM B pe3ysibTaTe obMeHa (KOHBEpTaUMK), B KayecTse
LOKYMEHTasIbHO MOATBEPXKAEHHbBIX PAacX0A0B HasoronaaTesnbLMka NPU3HATCA pacxombl Nno
npvobpeTeHnIo akLMIA, KOTOPbLIMK Blafen HaJloronaaTenblnk 4o ux obMeHa (KoHBepTauuu).

Mpu peannsaunm akunin (0oaen, Naes), NONYYEHHbIX HAJIOrOMJIATEbLLNKOM MPX peopraHn3aunm
OopraHu3auni, pacxogamm Ha nx NpruobpeTeHne NpU3HaeTCs CTOMMOCTb, onpeaensemMas B COOTBETCTBUN C
NyHKTaMu 4 - 6 cTaTbun 277 HacToAwWero Kogekca, npy ycioBUn JOKYMEHTaslbHOrO MNOATBEPKAEHUA
HaJIoronJaTe bLINKOM PacXooB Ha NpuobpeTeHne akunii (OoNel, NaeB) PEOPraHN3yeMbIX OpraHm3aLui.
B cnyyae obmeHa (KOHBepTaLMmW) NHBECTULIMOHHbLIX MaeB 04HOM0 NAaeBOro NHBECTULMOHHOIO hoHAa Ha
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WNHBECTULIMOHHBIE Nav ApYyroro naeBoro MHBECTULMOHHOIO (hOHAA, OCYLLECTBIIEHHOr0
HanoronaaTeNbLWMKOM C POCCUNCKON yNPaBasoLLEN KOMMaHNERN, OCYLLeCTBASAIOWEN Ha MOMeHT obMeHa
(KoHBEpPTaALMW) YNpaBJieHNe yKa3aHHbIMU (hOHAAMKN, (DMHAHCOBLIN pe3ynbTaT N0 Takon onepauun He
onpenenseTca 40 MOMEHTa peann3auum (noraleHns) MHBECTULMOHHBIX NaeB, NOJYYEHHbIX B pe3y/bTaTe
obMmeHa (KoHBepTauumm). Mpu peanusaumm (NoraweHnn) UHBECTULMOHHBIX MaeB, Noay4YeHHbIX
HaslororniaTesbLIMKOM B pe3ysibTaTe Takoro obMeHa (KOHBepTauun), B Ka4ecTBe JOKYMEHTalbHO
NOATBEPXKAEHHbBIX PACX040B HaOronaTebLLMKa NPU3HATCA pacxobl No npuobpeTeHunto
WNHBECTULIMOHHBIX Naes, KOTOPbIMU BNajen HanoronaaTeblwmk 40 X obMeHa (KoHBepTaLmm).

Mpwn peanu3zauny (NoraweHnn) MHBECTULMOHHLIX Naes, NPUOBPETEHHbLIX HaNOronaaTeNbLUKOM Mpu
BHECEHUN MMYLLECTBa (MMYLLECTBEHHbIX NPaB) B COCTaB NaeBOro UHBECTULIMOHHOIO poHAa, pacxofaMu Ha
npuobpeTeHmne 3TUX MHBECTULMOHHBIX NaeB NPU3HATCA LOKYMEHTabHO MOATBEPXAEHHbIE PAaCX0Abl Ha
nprnobpeTeHme nMyLLecTBa (MMyLLECTBEHHbIX NPaB), BHECEHHOr0 B COCTaB MAeBOro MHBECTULMOHHOMO
doHaa.

Ecnm HanoronnaTenbwmkom 6binn npnobpeTeHbl B COBCTBEHHOCTL (B TOM YMC/e NOJTyYEHbI HA
6e3B03Me34HOM OCHOBE WM C YaCTUYHOW OMJIATON, a TakXXe B NMOpAAKe AapeHns Uan Hacsief0BaHUS)
LeHHble ByMaru, npu HanoroobsoXKeHMn 4OX0L0B NO ONepaunaM Kynan-npofaku (NorateHns) LeHHbIX
Bymar B KayecTBe AOKYMEHTaNbHO MNOATBEPXKAEHHbIX PAaCcX0A0B Ha npuobpeTeHme (NosnyyYyeHme) aTux
LleHHbIX ByMar y4mTbIBalOTCA CYMMbI, C KOTOPbIX Bbia NCYMCIIEH 1 yNavyeH Hasior npu npuobpeTeHun
(nonyYyeHnmn) faHHbIX LLeHHbIX Bymar, n CyMMa Hanora, ynia4eHHOro HaioronaaTebLnKoMm.

Ecnv npy nonyYyeHMn HanoronnaTeblLMKOM LeHHbIX Bymar B nopsaake gapeHna nuav HacnefoBaHUs Hanor
B COOTBETCTBUM C NyHKTamMu 18 1 18 ctaTbu 217 HacTosWwero Kofekca He B3MMaeTcs, npu
Hanoroobs0XXeHn OX0A0B MO OnepauusM Kynn-npofaxu (noraweHns) LeHHbIX bymar, noay4yeHHbIX
HanoroniaTeNbWMKOM B NOPSALKE fapeHns AN HacaeLoBaHNS, YYMTLIBAIOTCSA TakXe OKYMEHTabHO
NOATBEPXKAEHHbIE pacxolbl AapuTens (Hacnegonatens) Ha npuobpeTeHne 3TUX LLeHHbIX Bymar.

Mpwn onepaLmsax Bblgayvmn 1 NoralleHns UHBECTULMOHHBLIX NaeB NaeBbIX UHBECTULMOHHBIX (DOHA0B Y
yNpaBASIoOLLERn KOMNaHNKW, OCYLLECTBASIOLLEN AOBEPUTESNIbHOE YNPaBAeHNE NMYLLECTBOM, COCTaBASAOWNM
[aHHbIN NaeBon MHBECTULMNOHHBIA (hOHA, PbIHOYHOM LIeHON MPU3HAeTCs pacyeTHas CTOMMOCTb
WHBECTULIMOHHOrO Nas, onpefensemMas ynpasBnstoLLen KOMNaHWen B COOTBETCTBUM C 3aKOHOAATENLCTBOM
Poccuiickon ®epepaLimm 06 MHBECTULIMOHHBLIX (hoHAaX, 6e3 yyeTa npefenbHOW rpaHuLbl KonebaHun.

Ecnn B COOTBETCTBUM C 3aKOHOA4ATENLCTBOM Poccuiickon Peaepaumn 06 MHBECTULIMOHHBIX (POHAAX
noralleHne MHBECTULNOHHbIX MaeB NaeBblX MHBECTULMOHHbLIX (POHAOB, OrpaHNYeHHbIX B 060poTe,
OCYLLECTBAAETCA He N0 pacYeTHOW CTOMMOCTW UHBECTULMOHHOIO Mas, PoIHOYHOW LLeHOW Takoro
WNHBECTULIMOHHOIO Nas NPMU3HaeTCa CyMMa AEHEXHOW KOMMNeHcauny, Noanexallen BeinaaTe B CBA3M C
noralleHneM MHBECTULMOHHOIO Mas B COOTBETCTBUU C 3aKOHOAaTeIbcTBOM Poccunckon ®epepauuu 06
MHBECTULMOHHBIX oHAax, 6e3 yyeTa npefenbHON rpaHuLbl KonebaHui.

Ecnn B COOTBETCTBUM C 3aKOHOA4ATENLCTBOM Poccuinckon ®epepaum 06 MHBECTULMOHHBLIX (DOHAAX BblAaya
MHBECTULMOHHbIX NaeB NaeBbIX MHBECTULIMOHHbIX (DOHAOB, OFpaHNYeHHbIX B 060pOTe, OCYLLECTBAAETCA He
Mo pacyeTHOWM CTOMMOCTU MHBECTULMOHHOIO Nas, PbIHOYHOM LLeHOW TaKoro MHBECTULMOHHOMO Nas
NpU3HaeTCa CyMMa AEeHEeXHbIX CPefiCTB, Ha KOTOPYIO BblAaeTCH OAUH MHBECTULMOHHBIA Nal U KOTopas
onpenefieHa B COOTBETCTBUM C MpaBuiaMn LOBEPUTENLHOMO YNPaBieHNS NaeBbiM NHBECTULIMOHHbLIM
oHpoM, 6e3 yyeTa npefesbHON rpaHuLbl KonebaHui.

Mpwn onepaumsax Kynan-npofaxun NHBECTULMOHHbIX NaeB NaeBbiX MHBECTULMOHHBIX (DOHAO0B Ha
OpraHW30BaHHOM PbIHKE PbIHOYHOW LIEHOM NPU3HAETCA LeHa MHBECTULMOHHOMO Nas, CIOXMUBLLANACA Ha
OpraHn30BaHHOM pPbIHKE LieHHbIX ByMar, ¢ y4eTOM npeaesbHOWN FpaHuLbl KonebaHWn peIHOYHOWN LEHbI
LeHHbIX ByMmar.

Mpwn onepaumax Kynan-npofaxKm NHBECTULMOHHBIX NaeB 3aKPbIThbIX U MHTEPBasIbHbLIX NaeBbIX
MHBECTULMOHHBIX (POHA0B, He 06paLLaloLLMXCA Ha OPraHW30BaHHOM PbIHKE, PbIHOYHOW LIEHOM
WNHBECTULIMOHHOIO Nas NpuU3HaeTCs LieHa, onpeaenseMas Ans Takmx Naes B COOTBETCTBMMU C MyHKTOM 4
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CTaTbyn 212 HacToswero Kogekca.

CyMMbI, ynia4yeHHble HasloronnaTebLNKOM 3a npuobpeteHne 6a3ncHOro akTneBa (MHaAHCOBbIX
NHCTPYMEHTOB CPOYHbIX CAEMOK, B TOM YMC/IE A1 €ro NOCTaBKW NPy NCMOJHEHUN CPOYHON CLENKN,
NPU3HaKTCA pacxodaMun Npu NocTaBke (NocnepyoLlen peanmsaumnmn) 6asncHOro akTmea.

CyMMbl, yna4yeHHble HaloronaaTebLWNKOM 3a npuobpeTeHne LeHHbIX Bymar, B OTHOLLEHUN KOTOPbIX
NpeayCcCMOTPEHO YaCTUYHOE MOoralleHne HOMUHAJIbHON CTOMMOCTY LIeHHON Bymaru B nepuog ee
obpalleHuns, NpM3HalTCA pacxogamm NPy TakoM YaCTUYHOM MOralleHny NPonopLMOoHanbHO A0Jie 4OXOA0B,
MOJIYYEHHbIX OT YaCTUYHOr O MoralieHns, B obLLen CcyMMe, MoAexKalllen noraweHuio.

14. B uensax HacTosLen CTaTbl Hanoroeon 6a3om No onepaunsam C LeHHbIMK Bymaramu 1 nNo onepaumam c
(PUHAHCOBBLIMU NHCTPYMEHTAMMN CPOYHbIX CAEIOK MPU3HAETCA NOMOXKMNTESbHbIN (MHAHCOBLIA pe3ynbTaT Mno
COBOKYMHOCTW COOTBETCTBYIOLLMX OnepaLnii, NCHUCIEHHbIV 3@ HaJIOrOBbIN NepUoL B COOTBETCTBUM C
NyHKTaMu 6 - 13 HacTosLLeN CTaTbu.

Hanoroeas 6a3a no Ka)[0/ COBOKYMNMHOCTW OMepaLnii, yKa3aHHbIX B NoAnyHKTax 1 - 4 nyHKTa 1 HacTosiwewn
CcTaTbW, ONpefensaeTcs OTAESIbHO C YH4ETOM MOSIOXKEHUIN HAaCTOALLEN CTaTbu.

15. Cymma ybbiTKa no onepaumsam ¢ ueHHsiMn bymaramm, obpallatouMncs Ha OpraHn30BaHHOM PbIHKE
LEeHHbIX ByMar, Moly4eHHOro No pe3y/ibTaTaM YKa3aHHbIX onepaLunii, COBEPLLEHHbIX B HAJIOrOBOM Nepuoje,
yMeHbLUaeT Hasorosyto 6a3y no onepaumsm ¢ PUHAHCOBLIMU MHCTPYMEHTaMU CPOYHbIX CAENOK,
obpallaoWmMMNCs Ha OpraHn30BaHHOM pPbiHKe, 6a3NCHLIM aKTMBOM KOTOPbIX ABASIOTCS LieHHble Bymaru,
(hOHO0BbIE NHAEKCHI WM UHbIE DUHAHCOBbIE MHCTPYMEHTbI CPOYHbIX CAENOK, Ba3nCHBIM aKTUBOM KOTOPbIX
ABNAOTCS LeHHble ByMaru nam oHA0BbIE MHAEKCHI.

Cymma ybbiTKa Nno onepaumam C ueHHbiMu bymaramu, obpallatoUMNCs Ha OpraHn3oBaHHOM PbIHKE
LEeHHbIX ByMar, Moay4eHHOro No pesybTaTaM YKa3aHHbIX onepaLnii, COBEPLLUEHHbIX B HAJIOrOBOM nepuoje,
nocne yMeHbLUEHNS Hanorosow 6a3sbl No onepaunam ¢ PUHAHCOBLIMU MHCTPYMEHTAMMN CPOYHbIX CAENOK,
obpalLaloLMMNCa Ha OPraHM30BaHHOM pbliHKe, 6a3MCHBIM aKTUBOM KOTOPbIX ABAAIOTCS LIeHHble Bymaruy,
(DOHL0BbIE NHAEKCHI UJIN NHblE DUHAHCOBLIE MHCTPYMEHTBI CPOYHBIX CAEN0K, Ha3MCHBIM aKTBOM KOTOPbIX
ABNSATCA LEeHHble BymMarn unm oHL0Bble MHAEKChI, YYUTLIBAETCSA B COOTBETCTBUMN C MYHKTOM 16
HaCToALeN CTaTbU 1 CO cTaTben 220t HacToAwero Kogekca B npegenax Hanoroson 6asbl no onepaunsam ¢
LeHHbIMK Bymaramm, obpallatoWwMMUCs Ha OPraHn30BaHHOM PbIHKE LIEHHbIX Bymar.

Cymma ybbiTKa no onepaumam ¢ GUHAHCOBLIMUA MHCTPYMEHTaMM CPOYHbIX CAEMOK, obpallalowmmmncs Ha
OpraHnW30BaHHOM pbiHKE, 6a3MCHBIM aKTUBOM KOTOPLIX ABASAIOTCS LeHHble BymMaru, PoHA0BbIE MHAEKCH! NN
NHble (PMHAHCOBbIE UHCTPYMEHTbI CPOYHbIX CAENO0K, Ba3MCHLIM aKTUBOM KOTOPbIX ABAAITCS LieHHble Bymaru
1AM hOHAO0BbIE MHAEKCHI, MOJIYYEHHOr0 MO pe3yabTaTaM YKa3aHHbIX ONepaLnii, COBEPLUEHHbIX B HaJIOrOBOM
nepuoae, Nocsie yMeHblleHns HasloroBorn 6a3bl Mo onepauunsM ¢ PUHAHCOBLIMU UHCTPYMEHTAMU CPOYHbIX
caenok, obpalLatolMMmca Ha OpraHM30BaHHOM pbliHKE, YMeHbLUaeT HanoroByto 6a3y no onepaumam c
LeHHbIMK Bymaramu, obpallalLWwnMUca Ha OpraHM30BaHHOM PbIHKE LIeHHbIX Bymar.

Cymma ybbiTKa no onepaumam ¢ GUHAHCOBLIMUA MHCTPYMEHTaMU CPOYHbIX CAEOK, obpallalowmmmncs Ha
OpraHn30BaHHOM pbiHKE, 6a3MCHLIM aKTUBOM KOTOPLIX ABASAIOTCS LeHHble ByMaru, PoHO0BbIE MHAEKCHI NN
NHble (PMHAHCOBbIE UHCTPYMEHTbI CPOYHbIX CAENOK, Ba3MCHLIM aKTUBOM KOTOPbIX ABASIOTCS LieHHble Bymaru
N hOHAO0BbIE MHAEKCHI, MOJIYYEHHOr0 MO pe3ynbTaTaM YKa3aHHbIX ONepaLnii, COBEPLUEHHbIX B HaJIOrOBOM
nepuoae, Nocsie yMeHblleHnsa HaloroBor 6a3bl Mo onepauunsM ¢ PUHAHCOBLIMU UHCTPYMEHTAMU CPOYHbIX
caenok, obpallatoLMMmMCca Ha OpraHM30BaHHOM pbiHKe, U Hanoroson 6a3bl NO onepaunam C LEeHHbLIMA
Bymaramm, obpallatoWMMNCS Ha OPraHN30BaHHOM PbIHKE LieHHbIX ByMar, y4nThIBAeTCS B COOTBETCTBUN C
NMYHKTOM 16 HacTosIWEN CTaTbh 1 CO CTaTben 220! HacToswero Kogekca B npeaenax Hasoroeson 6asbl No
onepauunsM ¢ PMHAHCOBLIMU NHCTPYMEHTaMUN CPOYHbIX CAE0K, 0BpaLLatoWMNCA Ha OpraHW30BaHHOM
PbIHKE.

Cymma ybbiTKa no onepaumam ¢ GUHaHCOBLIMUA MHCTPYMEHTaMU CPOYHbIX CAEMOK, obpallaowmmmncs Ha
OpraHnW30BaHHOM pbiHKE, 6a3MCHBIM aKTUBOM KOTOPLIX HE ABASIOTCS LIEHHbIe ByMaru, (hoHA0BbLIE MHAEKCHI
WA NHble PUHAHCOBbLIE MHCTPYMEHTbI CPOYHbIX CAENOK, 6a3UCHBIM aKTUBOM KOTOPbIX SABASIOTCSA LEHHble
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BymMarn unm oHLOBbIE MHAEKCHI, MOJYYEHHOr0 MO pe3yJibTaTaM yKa3aHHbIX OnepaLuii, COBEpPLUEHHbIX B
HanoroBoM nepuoae, yMeHblUaeT Hanorosyto 6asy no onepaunsm ¢ GUHaAHCOBLIMU UHCTPYMEHTAMU
CPOYHbIX CAENOK, 0bpalLaloWMMNCA Ha OpraHU30BaHHOM PbIHKE.

CyMMa ybbITKa No onepaumnsam ¢ MHAHCOBLIMWN UHCTPYMEHTaMM CPOYHbLIX CAENO0K, 0bpaLlaloWLMMUCs Ha
OpraHnW30BaHHOM pbiHKe, 6a3UCHBIM aKTUBOM KOTOPLIX HE ABASAIOTCS LieHHble Bymaru, (hoHA0BbIE MHAEKCHI
NJIN NHblEe PUHAHCOBbIE MHCTPYMEHTBI CPOYHbBIX CAEJOK, 6a3UCHBIM aKTVBOM KOTOPbIX ABASIOTCS LeHHbIe
Bymaru nnm oHA0BbIE MHAEKCHI, MONYYEHHOrO MO pe3yfibTaTaM yKa3aHHbIX onepaLuii, COBEPLUEHHbIX B
HaJI0roBOM Nepuoae, Nocse yMeHbLIEHNS HasloroBon 6a3bl Mo onepaunsamM ¢ (GPMHAHCOBLIMU MHCTPYMEHTaMu
CPOYHBIX CAENOK, 06paLLaloWMMINCA Ha OPraHW30BaHHOM PbIHKE, YYMTbIBA€TCA B COOTBETCTBUMN C MYHKTOM
16 HacTosLen CTaTbh U CO CTaTben 220" HacTosAwero Kogekca B npefenax Hanoroson 6a3bl no
onepaunaM ¢ GUHAHCOBLIMU MHCTPYMEHTaMM CPOYHbIX CAENOK, 0BpaLlalownMmMCs Ha OpraHn30BaHHOM
PbIHKE.

Ecnin B HaNOroBOM NMeproje HasoronnaTenbLnKoM nosiydeH yObITOK N0 COBOKYMHOCTW onepaunii ¢
LeHHbIMK Bymaramu, obpallalowuMmUca Ha OpraHM30BaHHOM PhIHKE LieHHbIX Bymar, 1 ybbIToK no
COBOKYMHOCTY onepaLmn ¢ GUHAHCOBLIMW UHCTPYMEHTaMK CPOYHbIX CAeNoK, obpaLlalowmMMmncs Ha
OpraHnW30BaHHOM PbIHKE, TaKune yObITKN YH4UTLIBAIOTCS pa3fesibHO B COOTBETCTBUM C MYHKTOM 16
HacTosLLen CTaTbM U CO cTaTben 220 HacTosAwero Kogekca.

MonoXxeHns HaCTOALWEro NyHKTa MPUMEHSIOTCA NPy onpefeeHny HaaoroBon 6asbl MO OKOHYaHUN
HanoroBoro Nepuoaa.

(A63au yTpaTtun cuay - PegepanbHbi 3akKoH 0T 28.12.2010 Ne 395-93)

16. Hanoronnatenbwukm, nonyymsline ybuITK1 B NpeablayLWmx HaloroBbix Neprnogax no onepaunsam ¢
LeHHbIMK Bymaramu, obpallalowuMmnca Ha OpraHM30BaHHOM PbIHKE LieHHbIX Bymar, oT onepauuii ¢
(OMHAHCOBLIMW MHCTPYMEHTaMM CPOYHBIX CAEO0K, 06paLlaloWMMNCA Ha OPraHN30BaHHOM pbiHKE, BrpaBe
YMEHbLUNTb Hanorosyto 6a3y No onepauusaM C LeHHbIMU ByMaramu, obpallaomMmMcsa Ha OpraHM30BaHHOM
pbIHKE LieHHbIX Bymar, no onepauusam ¢ GUHaHCOBLIMU UHCTPYMEHTaMM CPOYHBIX CAE0K, 06pallaoLLmMMncs
Ha OpraHM30BaHHOM PbIHKE, COOTBETCTBEHHO B TEKYLLEM HAaNIOrOBOM MEPUOAE Ha BCIO CYMMY MOMY4YEHHOro
UMK yBbITKA WK Ha YaCTb 3TOM CyMMbI (nepeHecTn ybbITOK Ha Byaylwime nepuogbl).

Mpwn 3TOM oONpefeneHne HanoroBon 6asbl TEKYLLEr0 HAIOrOBOrO NeEPMoOLa NPON3BOAUTCA C y4ETOM
ocobeHHOCTeN, NpeayCMOTPEHHbIX HAaCTOALWEN CTaTben U cTaTben 220 HacTosAwero Kogekca.

CymMmbl yBbITKa, MOJyYeHHbIe Mo onepaunsaM € LeHHbIMK Bymaramu, obpallalownMmcs Ha opraHn30BaHHOM
PbIHKE LIeHHbIX Bymar, nepeHeceHHble Ha ByayLine nepuoabl, yMeHbLIaloT Hanoroeyto 6asy
COOTBETCTBYIOLLMX HAMIOrOBbLIX MEPUOLOB MO TakMM onepaLmnsiM.

CyMMbl y6bITKA, NOJTyYEHHbIE MO OnepaumnsaM ¢ GMHAHCOBLIMW UHCTPYMEHTaMN CPOYHLIX CAENOK,
obpallalowmMMnCcs Ha opraHn30BaHHOM pPbiHKE, NepeHeceHHble Ha By ayLine neproabl, yMeHbLIaT
HasnoroByto 6a3y COOTBETCTBYIOLMUX HAIOrOBbIX NEPUOAOB MO ONepaLmnsaM ¢ PUHAHCOBBIMUA UHCTPYMEHTaMM
CPOYHbIX CAENOK, 0bpalLaloLMMNCA Ha OPraHN30BaHHOM PbIHKE.

He ponyckaeTcs nepeHoc Ha ByayLine nepmonbl yObITKOB, MOJYHEHHBIX MO OnepaumnsaM C LLeHHbIMK
Bymaramm, He obpalLLaloLLMMUCS Ha OPraHN30BaHHOM pPbiHKE LeHHbIX ByMar, 1 no onepaumsam ¢
(PMHAHCOBLIMU MHCTPYMEHTaMM CPOYHbIX CAEN0K, He obpallaloLnMUCa Ha OpraHM30BaHHOM pPbIHKeE.
HanoronnaTenbluk BnpaBe OCYLLECTBAATL NepeHoC yobiTKka Ha byayuine nepnofsbl B TedeHne 10 ner,
cnefyooLwmnx 3a TeM Hal0roBbIM NEPUOAOM, B KOTOPOM MOYyYeH 3TOT yBbITOK.

HanoronnaTenbluK BpaBe NepeHecTy Ha TEKYLLMUIA HaJIOroBbIA NeEPUOL CyMMY MOSYYEHHbIX B
npeabiayLmx Hanorosbix nepuofax youTkoB. Mpun 3TOM yOLITOK, HE NepeHeceHHbIN Ha BavKanwmn
cnefyownin rog, MoxeT BbITb MepeHeceH NOJIHOCTLIO UM YaCTUYHO Ha CeAyIoWmnin rof U3 nociaefyoLwmnx
LEBATU NIET C Y4ETOM MONOXKEHNIN HACTOSALLErO MYHKTA.

Ecnn HanoronnaTenbLlumMK noHec ybuITKY Bonee 4yem B 0LHOM Hasl0rOBOM Nepuoe, mepeHoC Taknx yobITKoB
Ha ByayLine nepnoabl NPOM3BOANTCS B TON 04epeHOCTH, B KOTOPOW OHU MOHECEHBI.

Hanoronnatenbluk 0643aH XpaHUTb LOKYMEHTLI, NoATBepXxAatoLLme o6beM noHeceHHOr o ybbITKa, B

CkavaHo Ha canTe «3akoHbl PO» — https://actrf.ru Ctp. 12 n3 55



TeYeHue BCEro Cpoka, Korfa OH YMeHbLUAeT HaloroByto 6a3y TeKyLLero HaJloroBoro nepuosa Ha CyMMmbl
paHee NosyyYeHHbIX YObITKOB.

Y4yeT ybbITKOB B COOTBETCTBUM CO CTaTbeln 220 HacToAWwero Kogekca ocylecTensercs
HanoronnaTeNbWMKOM NpU NPeACTaBAEHNN HAJIOMOBOW feKlapalun B HaA0roBbIA OpraH no OKOHYaHMK
HanoroBoro nepuoaa.

17. Hanoroeas 6a3a no onepaumsam C LieHHbIMKU ByMaramMu 1 no onepaunsm ¢ QUHaHCOBLIMY
WNHCTPYMEHTaMU CPOYHBIX CAENOK, OCYLLECTBASEMbIM LOBEPUTESNbHLIM YMPABASIOWUM, ONPefenseTcs B
nopsiike, yCTaHOB/IEHHOM MyHKTaMM 6 - 15 HacTosLen CTaTby, C y4eTOM TpeboBaHMIA HACTOSALWEr0 NYHKTA.
CyMMbl, ynnayeHHbIe N0 JOFOBOPY AOBEPUTENBLHOMO YNPABAEHNS [OBEPUTEbHOMY YIPaBASIOWEMY B BUAE
BO3HarpaA4eHnsa 1 KoMneHcauuy npon3BefeHHbIX UM pacxoLoB MO OCYLLECTBIEHHbLIM OnepaLnam ¢
LeHHbIMK ByMaramu, (hMHaHCOBLIMU NHCTPYMEHTAMU CPOYHBIX CAEJNOK, YYUTLIBAOTCA KakK pacxoapbl,
yMeHbLUaoLWwmne 0X04bl OT COOTBETCTBYIOLLMX onepauuii. Npu 3ToMm, ecnu yuypeantenb LOBEPUTENbHOMO
yrnpaBJieHns He SBASETCA BeirogonpuobpeTaTtenem no LOroBopy AOBEPUTENBHOIO YNpaBaeHWs, Takume
pacxoAbl NPUHMMAIOTCA MPU NCHUCTEHUN PUHAHCOBOrO pe3ybTaTa TONLKO Y BbirogonpuobpetaTtens.

Ecnn gorosop f0BEepUTENLHOMO YNpaB/eHNs NpeayCcMaTprBaeT HECKOBLKO BbirogonpuobpeTtaTenen,
pacnpefeneHne Mexxay HUMu LOX0A0B Mo onepaumsaM ¢ LeHHbIMKM BymMaramm u (Mam) no onepaumsam ¢
(OMHAHCOBLIMY MHCTPYMEHTaMU CPOYHbIX CAEMOK, OCYLLECTBASAEMbIX JOBEPUTESbHLIM YMPaBASAIOLLUM B
nonb3y BbirogonpuobpeTaTens, oCyLWweCTBASETCA MCXOASA U3 YCNOBUIA [Or0OBOPa A0BEPUTENBHOIO
ynpaBneHus.

B cnyyae, ec/im npu 0CyLLECTBNIEHNN LOBEPUTENBHOMO YNpaBeHNS COBEPLUAIOTCSA onepaunmn ¢ LeHHbIMM
Bymaramm, obpalualowmmMnca n (unm) He obpaLlaoLLMMUCS Ha OPraHN30BaHHOM pPbiHKe LieHHbIX Bymar, 1
(MnK) ¢ PUHAHCOBLIMWM UHCTPYMEHTaMM CPOYHbIX CAeNoK, obpalatowmmucs n (unu) He obpallaonMmcs Ha
OpraHnW30BaHHOM PbIHKE, @ TaKXXe eC/n B MPOoLEeCCe AOBEPUTENBHOIO YNPaBAeHNS BO3HNKAOT UHbIE BUALI
L0XO0B (B TOM YMCNe AOXO0Lbl B BUAe ANBUAEHLOB, NPOLEHTOB), Hanoroas 6a3a onpefenserca oTLeNbHO
no onepaumsaM € LeHHbIMK ByMaramm, obpallatowumMnca nam He obpallatoLlMMIMCca Ha OPraHN30BaHHOM
PbIHKE LIeHHbIX Bymar, no onepauunsamM ¢ MHAHCOBLIMM UHCTPYMEHTaMM CPOYHLIX CAENO0K, obpaLlatowLmMMucs
nnn He obpallaloLLNMNCA Ha OPraHM30BaHHOM PbIHKE, 1 MO KaXKAO0MY BMAY [0X04a C YH4ETOM MOJIOXKEHWUN
HacTosWen cTaTbm. Mpn 3TOM pacxolbl, KOTOPbLIE HE MOTYT BbITb HEMOCPEACTBEHHO OTHECEHBI Ha
yMeHblUeH1e foxo4a no onepaumam ¢ LeHHbiMy1 6yMmaramu, obpaliaowmMmcs nam He obpallaowumMmnca Ha
OpraHnW30BaHHOM PbIHKE LieHHbIX ByMar, WM Ha yMeHbLUEeHWe [0X04a MO onepauusm ¢ (hMHaHCOBbLIMU
WMHCTPYMEHTaMM CPOYHBIX CAENOK, obpaLlatowmmMucs nam He obpaLlaloliuMnCa Ha OpraHM30BaHHOM PhbIHKE,
NN Ha YMEHbLLUEHNE COOTBETCTBYHIOLLENO BMAA A0OX04a, PacnpeaenaoTcs NponopLmMoHaisHO 4o/ KaX4oro
BMAA OOXOA4A.

OTpuuaTenbHbI QUHAHCOBBIA pe3ybTaT No OTAeNbHbIM onepaLmnsaM ¢ LeHHbIMK Bymaramuy,
OCYLLECTBJIAEMBIM LOBEPUTESIbHLIM YMPaBASAIOWMM B HAJIOrOBOM Mepuoae, yMeHblaeT PUHAHCOBBI
pe3ynbTaT NO COBOKYMHOCTW COOTBETCTBYIOLUMX onepauunin. Mpu 3ToM (OUHAHCOBLIA pe3ynbTaT
onpenenseTcsa pasnesibHo Mo onepaumnsaM ¢ ueHHbIMK BymMaramu, obpallaloWwuMmnca Ha OpraHM30BaHHOM
PbIHKE LIeHHbIX Bymar, 1 no onepaunsam C LeHHbIM1 ByMmaramu, He obpallalownMmncsa Ha OpraHM30BaHHOM
PbIHKE LIeHHbIX Bymar.

OTpuuaTenbHbIN QUHAHCOBBIA pe3ybTaT N0 OTAEbHbLIM onepaumsaM ¢ HUHAHCOBLIMU UHCTPYMEHTaMN
CPOYHbIX COEJOK, OCYLLeCTBASEMbIM LOBEPUTENbHBIM YNPABASIOLNM B HaJIOrOBOM Nepuoae, yMeHbLIaeT
(DMHAHCOBLIV pe3ybTaT N0 COBOKYMHOCTW COOTBETCTBYOLWMX onepaumni. Mpn 3ToOM (PUHAHCOBLIN pe3yabTaT
onpenenseTcsa pasfesibHo No onepaunsamM ¢ GUHAHCOBLIMW UHCTPYMEHTaMM CPOYHLIX CAENOK,
obpallaloLWMMUCs Ha OpraHNn30BaHHOM PbIHKE, U MO onepaumnsM ¢ MHAHCOBLIMW UHCTPYMEHTAMM CPOYHbIX
cAenok, He obpallaloLLMMNCA Ha OPraHM30BaHHOM PbIHKE.

(Ab3aL yTpaTun cuny - defepanbHblil 3aKoH 0T 02.11.2013 Ne 306-93)

(AB3au yTpaTnn cuny - GenepanbHbiii 3akoH oT 02.11.2013 Ne 306-93)

(A63au yTpaTnn cuny - ®enepanbHbii 3aKoH oT 02.11.2013 Ne 306-P3)
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A63au yTpaTtun cuny - ®enepanbHbiii 3akoH oT 02.11.2013 Ne 306-03
Ab63aL yTpaTun cuny - depgepanbHblin 3akoH 0T 02.11.2013 Ne 306-93
A63ay yTpaTtun cuny - ®epepanbHbii 3akoH 0T 02.11.2013 Ne 306-03
Ab63aL yTpaTua cuny - depgepanbHblin 3aKoH oT 02.11.2013 Ne 306-93
Ab3aL yTpaTun cuny - ®epnepanbHblin 3akoH 0T 02.11.2013 Ne 306-93
A63au yTpatun cuny - ®epepanbHbiii 3akoH oT 02.11.2013 Ne 306-03
Ab63aL yTpaTun cuny - defnepancHblin 3akoH 0T 02.11.2013 Ne 306-93
Ab3au yTpaTtun cuny - PegepanbHbin 3akoH oT 02.11.2013 Ne 306-03
Ab63aL yTpaTua cuny - ®epepanbHblin 3aKoH 0T 02.11.2013 Ne 306-93
Ab3aL yTpaTun cuny - defepanbHblil 3akoH 0T 02.11.2013 Ne 306-93
Ab63au yTpaTun cuny - ®enepanbHbiii 3akoH oT 02.11.2013 Ne 306-03
Ab63aL yTpaTua cuny - ®epgepanbHblin 3akoH 0T 02.11.2013 Ne 306-93
19. OcobeHHOCTW onpeneneHns Hanoroson 6a3bl no onepaunam PEMNO ¢ LueHHbIMKM ByMaramm 1 no
ornepauunsaM 3aiiMa LieHHbIMKU ByMaraMm ycTaHaBAMBaOTCA CTaTbsAMM 2143 n 2144 HacTosiwero Kopekca
COOTBETCTBEHHO.";
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12) pononHnTh CTaTben 2143 cnefyowero cogep>xaHus:

"CtaTbs 2143. OcobeHHOCTW onpeaeneHns Hanoroson 6a3bl No onepaumaM PEMNO, 06beKTOM KOTOpbIX
ABNATCS LeHHble ByMarm

1. HanoroBas 6a3a no onepauuam PEMNO, 06beKTOM KOTOPbIX ABAAOTCS LIEHHbIE ByMmaru, onpenenseTcs B
COOTBETCTBUM C HACTOALLEN CTaTbEN.

2. Mon onepaunsamu PEMNO ¢ ueHHbIMK ByMarammn an1a Lenen HacTosLLelN rnaBbl MOHUMAOTCS onepaLun,
COOTBETCTBYIOLLME MON0XKEeHNAM ab3aua nepBoro nyHkTa 1 cTtaTbn 282 HacTosAwero Kogekca.

B uensx HacTosALen cTaTby NCNOSIHEHNe BTOpon YacTn PEMO, B ToMm 4yncne gns onepauun PEMO,
NCMNOJIHEHNE BTOPOW YaCTM KOTOPbIX 00YC0BIEHO MOMEHTOM BOCTPEe6OBaHNS, AOJIKHO BbITb OCYLLECTBAEHO
He No3fHee OA4HOro roga nocse HacTynJIeHNs Cpoka MCNoHeHUs nepeon YacTu PEMO, ycTaHOBNEHHOro
LLOrOBOPOM.

B uensx HacTosLLeN CTaTb gaTamMyn NCNONHEHNS NEPBOW 1 BTOpon YacTen PEMO cynTatoTcs Aathl
(haKTNYeCKOro UCMOJIHEHMS yYacTHUKaMu onepaumn PEMO ceonx 06s3aTenbCTB MO NEPBO 1 BTOPOW
YyacTam PEMO cooTBETCTBEHHO.

Mpun 3TOM NpUMeHseTCcsa PakTMyeckas LeHa peanusauun (npnobpeTeHuns) LeHHon bymarn Kak no nepson
YyacTu PEMO, Tak n no BTopon 4acTtu PEMNO He3aBUCMMO OT PbIHOYHOM (PaCYE€THOM) LIEHbI TAaKNX LIEHHbIX
bymar. LleHbl peanm3auun (nprnobpeTeHuns) ueHHbix 6ymar no obemm yactam PEMNO ncyncnsioTcs € y4eTom
HaKOMJIEHHOr 0 MPOLLEHTHOr 0 (KYNOHHOr0) 40X0a Ha AaTy UCNOAHeHNs Kaxaon YacTtu PENO.

B uenax HacTosWwen ctaTbh BTOpas YacTb PEMO npu3sHaeTca HeHagnexalle NCNOSIHEHHOW
(HemcnosHeHHON), ecan No NCTeYEeHUM CPOKa UCMOSIHEHUS BTOpon YacTu PEMO, a Takxxe Mo uctevyeHmm
rofla nocjie HacTynJeHnsa cpoka UCnosiHeHnsa nepeorn Yactu PEMO B cnyyae, ecam CPOK UCMONHEHWUS BTOPOWA
YacTu PEMO onpepeneH MmoMeHTOM BoCcTpeboBaHUS, 0683aTeNIbCTBO MO BTOPOM YacTu PEMNO nofHOCTLI0 nan
4aCTWYHO He NpeKpaLlLeHo.

B cnyyae HeHaanexxallero CnoaHeHns (HencnonHeHnsa) BTopoit Yactu PEMNO yvyacTHUKKM onepauuu PEMO
YYNTBIBAOT A0X0A4bl OT peanu3aumm (pacxoabl no npuobpeteHnto) LieHHbIX Bymar no nepeon Yactu PEMNO B
nopsiike, yCTaHOBJIEHHOM CTaTbeln 2141 HacToAwero Kogekca, €C/iv MHOe He YCTAHOBJIEHO HaCTOoALLEN
CcTaTbel. Mpu 3TOM JOXO0AbI OT peanun3aunn (pacxodbl No NnpnobpeTeHunto) LeHHbIX Bymar no nepeomn YacTu
PEMNO yu4nTbIBatOTCS Ha AaTy NCNOAHEHWS NepBoi YacTu PEMO ncxoas u3 pbiHOYHBIX LIEH LIEHHbIX ByMmar, a
NpU OTCYTCTBUM PbIHOYHBIX LIEH - UCXO4S N3 PaCYeTHbIX LIEH.

B uenax HacTosiwen CTaTbh PEIHOYHASA LIEHA M pacyeTHas LeHa LeHHoW ByMaru onpenensTcs B
COOTBETCTBMUM C NyHKTaMn 5 n 6 cTaTbn 280 HacToawero Kogekca.

Mpw npoBeaeHun onepaunn PEMNO He MeHAOTCA LieHa npnobpeTeHns LeHHbIX bBymar n pamep
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HaKOMJIEHHOr 0 MPOLIEHTHOr o0 (KYMOHHOr0) 4OX04a Ha AaTy UCNoJiHeHns nepBomn YacTtu PEMNO B uensx
HaJIoroob10)KeHNs AOX0A0B OT NOC/AeAyoLEen X peannsaumm nocae npmobpeTeHns LeHHbIX bymar no
BTOpow YacTu PEMNO. MNpu peannsaumm LeHHbIX bymar no nepeomn 1 BTopon Yactam PEMNO Hanorosas 6a3a B
COOTBETCTBUM CO CTaTben 214! HacTosAwero Kogekca He onpenenseTcs.

Mpw npekpalleHmmn oba3aTenbcTB No onepauunsam PEMO 3a4eToM BCTPeYHbIX 04HOPOAHLIX TpeboBaHmi
NopsoK Hanorooba0XXeHUs, yCTaHOB/IEHHBIN HAaCTOSALLEN CTaTbel, He n3MeHseTcs. OQHOPOAHbLIMY
npusHatoTca TpeboBaHUA Mo Nepefayvye UMeKLLNX 0ANHAKOBbI 06beM NpaB LieHHbIX Bymar ogHOro
3MUTEHTA, OQHOr0 BMAa, OJAHOW KaTeropum (Tuna) nam ogHOro NaeBoro MHBeCTMLUNOHHOIO hoHaa (4
WNHBECTWLIMOHHbIX MaeB MaeBblX MHBECTULMOHHLIX POHAO0B), @ TakXe TpeboBaHMSA NO ynaaTe OeHEeXHbIX
CpencTB B TON e BajtoTe.

B cny4yae, ecnm B CpOK Mexay AaTaMy UCNOJSIHEHUS NepBon 1 BTopon YacTen PEMO ocywecTBneHbl
KOHBEpPTaLUMs LeHHbIX Bymar, asnaowmuxca obbekTom onepaunn PEMO, B TOM 4mciae B CBA3N C NX
ApobneHmeM, WM KOHCoNMaumnen, an N3MeHeHNEM NX HOMUHANbHON CTOMMOCTM, B0 aHHYIMpOBaHMe
MHAMBUAOYANbHOrO HOMepa (KoAa) AOMOJIHNTENbHOIO BbiMyCKa TakMX LieHHbIX Bymar, nmbo n3meHeHmne
WHAMBUAYANbHOIO FOCY4apCTBEHHOIO PErnCcTPaLMOHHOr0O HOMepa BbiNycka (MHAUBMAYaNbHOMO HOMEpa
(koga) AONONHUTENbHOIO BbIMYCKa), MHANBUAYAJIbHOr0 NAEHTURNKALMNOHHOIO HOMepa (MHANBMAYAbHOMO
HoMepa (Kofa) OOMONHUTENBHOMO BbIMYCKa) TakKMX LeHHbIX ByMar, yKa3aHHble 06CcToATeNbCTBa He
N3MEHSAIT NOPSAO0K HanoroobnoXxeHns no AaHHon onepauun PEMNO, yCTaHOBJIEHHbIA HACTOSILLEN CTaTbeN.
3. Ecnv po maTbl ncnonHeHus sTopon Yactu PEMO npogasel no nepson YacTu PEMNO nepepan nokynaTento
no nepsow 4actu PEMO B 06MeH Ha LeHHble ByMaru, nepegaHHble nNo nepsor Yactu PEMNO, nan ueHHble
ByMmaru, B KOTOpPble OHN KOHBEPTUPOBAHbI, UHbIE LieHHbIE ByMaru, Hasoroeas 6a3a no onepauusm C
LeHHbIMK BymMaramm, nepegaHHbIiMK (MoayyYeHHbIMK) No nepson Yactu PEMO, n ¢ ueHHbIMK Bymaramuy,
nepefaHHbIMK (NOJTyYeHHbIMU) B pe3ynbTaTe oOMeHa, ONpenenseTcs B MOPAAKE, YyCTAaHOBJIEHHOM CTaTbeN
214 HacTosiwero Kogekca 4Nna onepaunin Kynan-npogau LeHHbIx bymar.

Mpogasel no nepsou Yactu PEMNO npnsHaeT:

noxon (ybbIToK) OT peanm3aunm LeHHbIX bBymar, nepefaHHbix No nepeomn Yactu PEMNO, paccynTaHHbIN Ha
AaTy UCNoJIHEHUS nepBon YacTu PEMO ncxons M3 peiIHOYHOW LieHbl LieHHbIX ByMar, aBasowmxcs o6bekTom
onepauuun PENO, a Npy OTCYTCTBUMN PbIHOYHOW LIEHBI LIEHHbIX ByMar - ncxons U3 UX Pac4eTHON LeHbI;
noxog (ybbiTok) oT npuobpeTeHns LeHHbIX bymar, nepefaHHbix No nepeon YacTu PEMO, pacCYUTaHHbINA Ha
AaTy 0OMeHa LeHHbIX ByMar NCcxoas 13 pbIHOYHOW LieHbl LIeHHbIX ByMar, ABASIOLWMXCA 06bEeKTOM onepauun
PENO, a npy OTCYTCTBUMN PbIHOYHOW LIEHbI LIeHHbIX ByMar - ncxoas U3 UX pac4eTHOW LeHbI;

noxon (ybbITOK) OT peanu3auun LeHHbIX bymar, nepefaHHbiX B 0OMeH Ha LeHHble byMaru, nepeaaHHble No
nepson YacTu PEMO, nnn Ha LeHHble Bymaru, B KOTOPblE OHU KOHBEPTMPOBaHbI, PaCCYNTAHHbIA Ha AaTy
obMeHa LieHHbIX ByMar ncxoas u3 pblIHOYHOW LieHbl LeHHbIX ByMar, nepefaHHbIX B nopsaake obmeHa, a npu
OTCYTCTBUW PbIHOYHOM LiEHbI LIEHHBbIX ByMar - UCX0As U3 NX PACHETHON LiEHbI.

MokynaTens no nepson Yactu PEMO npusHaeT:

noxon (ybbIToK) OT NpuobpeTeHns LieHHbIX bymar, noJly4yeHHbIX No nepeoi YacTu PEMNO, paccYnTaHHbIA Ha
AaTy UCNoJIHEHUS nepBoi YacTu PEMO ncxons M3 pblIHOYHOW LieHbl LLEEHHbIX ByMar, aBasowmxcs 06 bekTom
onepauuun PENO, a Npy OTCYTCTBUMN PIHOYHOW LIEHbI LIeHHbIX ByMar - ncxons U3 ux pac4eTHON LeHbl;
noxon (ybbIToK) OT peanunsaumnm LeHHbIx ByMmar, nosydeHHbIX no nepsom YacTu PEMNO, pacCYuTaHHbINA Ha
AaTy obMeHa LieHHbIX ByMar MCxo4s U3 pbIHOYHOW LIEHbI LieHHbIX Bymar, aBngoWwmnxca obbekTom onepaunm
PENO, a npu OTCYTCTBUMN PbIHOYHOW LIEHBI LIEHHbIX ByMar - nCxons U3 UX pac4yeTHON LeHbl;

noxon (ybbiTok) oT npuobpeTeHns LeHHbIX Bymar, noy4yeHHbix B 06MeH Ha LieHHble Bymaru, nepefiaHHble
no nepsoi Yactu PEMO, nnm Ha ueHHble ByMaru, B KOTOPblE OHM KOHBEPTUPOBAHbI, PACCYUTAHHbLIA Ha AaTy
obMeHa LieHHbIX ByMar ncxons u3 pblIHOYHOW LieHbl LieHHbIX ByMar, nepefaHHbIX B nopsake obMeHa, a npu
OTCYTCTBUW PbIHOYHOM LieHbI LIEHHbIX ByMar - NCXo4s M3 UX pacv4eTHOW LieHbI.

B uenax HacToswen CTaTbh YOBITKOM NPU3HAETCA OTPULLATENbHBIN (OMHAHCOBLIV pe3ynbTarT,
onpenensemMbiii B COOTBETCTBMM C MYHKTOM 12 cTaTbyn 214 HacToswero Kogekca.
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4. B uensix HacTosLLen CTaTbl 4J19 NpoAaBLa no nepeon YacTu PEMO pa3Huua Mexay LeHon
npuobpeTeHns LeHHbIX Bymar no BTopon Yactu PEMO n ueHon peannsaumn LieHHbIX Bymar no nepeom
yacTu PEMO npusHaeTcs:

Jl0X0JaMu B BUE MNPOLEHTOB MO 3alMy, NpeaoCcTaBAEHHOMY LieHHbIMU ByMaramMu, KOTOpbIe BKOYaOTCS B
COCTaB [L0X00B HanoronJaTesbLLnKa, NoNyYeHHbIX No onepaunsam PEMNO, - ecnin Takasa pasHuua SBAsSETCS
oTpuuaTenbHom,

pacxohaMu no BbiMJaTe NPOLEHTOB MO 3aliMy, NOYYEHHOMY OeHEeXHbIMU CPeACTBaMK B paMKax onepaunmu
PEMO, KoTopble NPUHUMAIOTCA Ha YMEHbLLEHNEe A0X0A0B, NOMYy4YeHHbIX Mo onepaunsam PENO, a Takxe
LO0XOAO0B MO onepauusaM Kynam-npofau LeHHbIx bymar, obpallatolinxcs Ha OpraHn30BaHHOM pPbiHKe
LEeHHbIX ByMmar, - eCiv Takaa pasHuua ABASETCA NOJOXNTENbHON.

(AB3au yTpaTnn cuny - GenepanbHbiii 3aKoH oT 28.11.2011 Ne 338-13)

5. B uensx HacTosLWen CTaTby A5 NOKynaTens no nepson Yactu PEMO pa3HuLa Mexay LeHon
peanunsaunn LeHHbIX Bymar no BTopoit YacTu PEMNO 1 LueHon npnobpeTeHust LieHHbIX Bymar no nepBon
YyacTtu PEMO npusHaeTcs:

L0X040M B BE MPOLEHTOB MO 3aMMy, NPeAoCTaBIEHHOMY AEHEXHbIMU CpeacTBaMU, KOTopble
BKJ1I04AlOTCS B COCTaB [AOXOA0B HasoronnaaTenbLmka, NojydYeHHblx no onepaumam PEMO, - ecnn Takas
pa3HuLa ABASETCA NOJIOXKNTENLHON;

pPacxo/loM Mo BbINJiaTe NPOLIEHTOB MO 3aliMy, NONYYEHHOMY LieHHbIMK ByMaramu B pamkax onepauumn PEMO,
KOTOpble MPUHUMAKOTCA Ha YMEHbLUEHME L0X0L0B, NONYYeHHbIX No onepaunsam PEMNO, a Takxe [0X040B Mo
onepauusiM C ueHHbIM1 bymaramu, NpuBae4YeHHbIMKU Mo onepaunsam PEMNO (no onepaunsm, CBA3aHHbIM C
OTKPbITUEM KOPOTKOW MO3ULMK, NO ONepaLmam 3aiMa C yKa3aHHbIMU LeHHbIMU ByMaramu), - ecnm Takas
pa3Huua ABASETCA OTPULLATENIbHON.

(AB3au yTpaTnn cuny - GenepanbHbiii 3aKoH oT 28.11.2011 Ne 338-93)

6. Hanorosas 6a3a no onepauusam PEMNO onpefenseTcs Kak LOXOAbl B BUAE NPOLLEHTOB M0 3anMaM,
MoJly4eHHbIE€ B HAJIOrOBOM NMepuoge no COBOKYMHOCTM onepauuii PEMNO, yMeHbLUEHHbIE Ha BESINYUHY
pacxofoB B BMAE MPOLEHTOB MO 3anuMaM, yrjlayeHHbIX B HaJI0roBOM nepuoge no COBOKYMHOCTY onepaLui
PENO, ¢ y4yeToM nonoxxeHnin ab3aua 4eTBepToro nyHkTa 4 n ab3aua 4eTBEPTOro NyHKTa 5 HacTosALen
cTaTbMw.

Ecnn BennynHa pacxofoB, yKa3aHHbIX B HACTOALWLEM MYHKTE, onpefesieHHas C y4eToM nosioxxeHun ab3aua
4eTBEPTOro NyHKTa 4 1 ab3aLa 4eTBEPTOro NyHKTa 5 HACTOSALWEN CTaTby, NPEBbLILIAET BENNYMHY OOXOA0B,
yKa3aHHbIX B HAaCTOSLWEM NyHKTe, Hanorosas 6a3a no onepaunsm PEMO, 06beKTOM KOTOPbLIX SBASAIOTCS
LeHHble Bymaru, B COOTBETCTBYIOLLEM HA/IOrOBOM Mepuoae Npu3HaAeTCs PaBHOWM HyJH0.

Mpwn 3TOM CyMMbI NPEBbLILLEHNSA PAaCX0A0B, YKa3aHHbIX B HACTOSALLEM MYHKTE, onpefesieHHbIe C YH4eTOM
nonoxxeHuin absaua 4eTBepToro nNyHkTa 4 1 ab3aLa 4eTBEPTOro NyHKTa 5 HacToALWeR CTaTbW, Ha4
L0X0[aMU, YKa3aHHbIMU B HACTOALWEM MYHKTE, MPUHMUMAKOTCSA B yMEHbLUEHWEe J0X0A0B, NOJIy4eHHbIX
HanoronaaTeNbLMKOM B TOM )€ Ha/oroBoM nepuoe, ykasaHHbix B ab3ale TpeTbeM nyHkKTa 4 1 B ab3aue
TpeTbeM MyHKTa 5 HacTosALEeN CTaTbl COOTBETCTBEHHO, B MPOMOPLIAN, PAacCHMTaHHON Kak COOTHOLLEHME
CTOMMOCTU LeHHbIX ByMmar, aensiowmnxca obbekToM onepaumin PEMNO, obpalLatownxcs Ha OpraHM30BaHHOM
PbIHKE LeHHbIX Bymar, n CTOMMOCTHK LieHHbIX Bymar, asastowmnxca obbekTom onepauwni PEMO, He
obpalLaloLMXCs Ha OPraHN30BaHHOM PbIHKE LieHHbIX 6yMar, B 0bLlen CTOMMOCTY LieHHbIX Bymar,
ABnsALLMXca 06bekToM onepaumin PEMO. CToumMocTb LieHHbIX Bymar, ucnonb3syemas gas onpenenieHuns
yKa3aHHOW nponopuumn, onpeaenseTcd B COOTBETCTBMM C MyHKTaMM 5 n 6 ctaTtbn 280 HacTosWwero
Kognekca.

7. Mo onepaummn PEMNO BbINAaThbl N0 UEeHHbIM ByMaraM, MpaBo Ha MOJTyYEeHNE KOTOPbIX BO3HUKIIO Y
nokynaTtens rno nepsorn Yactu PEMNO B nepunof Mexay faTaMu UCMOJIHEHUS MNepPBON 1 BTOpon YacTen PEMO,
MOTrYT NPUHUMATBLCS B YMEHbLUEHWe CyMMbl JeHEeXHbIX CPeCTB, nogaexallnx ynnaTte npoaasL,oM no
nepson Yactu PEMNO npu nocnepytowem npnobpeTeHun LueHHbix bymar no BTopon Yactu PEMO, nnbo
nepeyncnaTbCa NokynaTenem no nepson 4actu PEMNO npofasuy no nepso Yactu PEMNO B COOTBETCTBUM C
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LOrOBOPOM. B yKasaHHbIX C/ly4asx Takue BbiMaaTbl HE MPU3HAOTCSA 4OX04aMU NOKynaTens no nepsomn
YyacTtu PEMO u BKIOYaOTCA B LOX04bI NpofaBLia rno nepsoun 4actu PEMO.

MPOLEHTHbIN (KYNMOHHLIN) LOXOA Yy4YNTbIBAETCA NPY pacyeTe Hasoroson 6asbl NpofasLa no Nnepeomn 4acTu
PEMO ¢ y4yeToM NONoXeHUn ctatbh 2141 HacTosAwero Kogekca n He y4nTbIBaeTCs Npu onpeneneHnmn
Hanorosou 6a3bl N0 NPOLLEHTHOMY (KYMOHHOMY) AOX0AY MO LeHHbIM ByMaram, ABAsSioWUMcs 06BeKTOM
onepauwun PEMO, y nokynaTens no nepson Yactu PEMO.

HanoroobnoxeHne 0oxoL0B, onpefefieHHbIX HaCTOALLMM MYHKTOM, OCYLLEeCTBASETCSA MO HaNoroBbIM
CTaBKaM, yCTaHOBJIEHHbIM CTaTben 224 HacToswero Kogekca.

MonoXXeHns HaCTOSALWEro NyHKTa He PacnNPOCTPaHATCA Ha NpofasLa no nepson 4acTtu PEMNO B cayyae,
eCc/u npofaHHble LieHHble ByMaru noslydeHsl UM no gpyroin onepauuu PEMNO nan no onepauun 3amma
LEeHHbIMK Bymaramu.

8. B cniyyae, ecnu B nepuos Mexay faTaMu UCMOAHEHWA NepBon U BTOpon YacTen PEMNO aMuTeHTOM
OCyLLeCTBJIEHa KYMOHHas BbiMiaTa (4aCcTMYHOEe NoralleHne HOMUHANBHOW CTOMMOCTM LEeHHbIX ByMmar),
Takue BbINAaThl, €CAN 3TO NPeAYyCMOTPEHO AOrOBOPOM, U3MEHSIOT LeHy peanm3aumm (npuobpeteHus) no
BTOpo YacTu PEMNO, ncnonb3syemyto Nnpu pacyeTe 4OX040B (pacxonoB) B COOTBETCTBUN C MyHKTaMn 4 n 5
HaCToALLen CTaTbu.

B cnyyae, eciv 4,OroBOPOM pPeno He nNpeflyCMOTPEeH yHeT KYMOHHbIX BbINAaT (HYaCTUYHOro NoralleHns
HOMWHaNbHOM CTOMMOCTW LieHHbIX ByMar) npu pacyeTe LeHbl peaan3auun (npnobpeTeHuns) no BTOPON
YyacTtu PEMO, Takme BbiMiaTbl HE BAMAIOT Ha CYMMY JOXOA0B (pacxofoB), onpefensemMyto B COOTBETCTBUM C
NyHKTaMn 4 1 5 HaCTOSWEN CTaTbMW.

9. B cnyyae, ecsiv LOroBopoM perno npefycMoTPeHo OCyLLecTBIeHNe B Nepuos Mexay AaTaMu UCMONHEHNS
nepsow 1 BTopon YacTei PEMNO pacyeTos (MepeyncneHns EHEeXHbIX CPeACTB 1 (Uan) nepefadu LeHHbIX
bymar) mexay yvyacTHukamu onepaumm PEMO B cnyyYae n3MeHeHUs LieHbl LLeHHbIX Bymar, aBasoWwmuxcs
obbekToM onepauun PEMO, nnm B HbIX CyYasnx, NPefyCMOTPEHHbIX LOrOBOPOM, Takue pacyeThl, ecau
NHOE He NpeayCMOTPEHO OrOBOPOM, M3MEHSAIOT LIEHY peasn3aunn (npnobpeTeHuns) no sTopon Yactu PENO,
1CNoJib3yeMyto npu pacyeTe AO0X0A0B (pacxoLoB), onpefenseMbliX B COOTBETCTBUN C MyHKTaMun 4 n 5
HaCTOALLEN CTAaTbMW.

Mony4yeHue (Nepenayva) LEHEXHBIX CPEACTB U LIEHHbIX Bymar y4acTHUKamu onepauumm PEMNO B cnyyae
M3MEHeHUs LieHbl LeHHbIX bymar, aensiowmuxcs obbekToM onepauum PEMNO, nam B MHbIX Cayvasx,
npefycMOTPEHHbIX LOrOBOPOM, He ABAAETCSH OCHOBAHWEM AJ19 KOPPEKTUPOBKM CYMM LOX0A0B (pacxonoB) B
BMAE NPOLEHTOB, onpefensemMblX B COOTBETCTBUN C MYHKTaMK 4 1 5 HacTosALWEeN CTaTby.

10. B uensax HacTosLen CTaTbh AaTOW NOJly4eHUs A0X040B (OCYLLEeCTBIEHMS pacxoaoB) no onepauun PEMO
ABNAETCS faTa PAKTUYECKOr0 NCMOMHEHUS (MpekpalleHmns) 0643aTeNbCTB Y4aCTHUKOB MO BTOPOW YacTy
PENO ¢ y4eToM 0cobeHHOCTEN, yCTAaHOBAEHHbLIX MYHKTaMM 4 1 5 HacTOALWEN CTaTbW.

11. B cnyyae HeHagnexallero NCrnosHeHmsa BTopon YacTu PEMNO MoXXeT NpUMEHATLCS YCTaHOBIEHHaA
LOrOBOPOM peno npoLeaypa yperyampoBaHna B3auMHblX TpeboBaHWI.

Mpouenypa yperyampoBaHns B3auMHbIX TPebOBaHUA Npu HEHaA eXaLLeM NCMONHEHUN (HENCMOSTHEH M)
BTOpPON YacTu PEMO pomxkHa npefycMaTpuBaTh 0643aHHOCTL CTOPOH OCYLLECTBUTL 3aBepLUeHune
B3aMMOpacYeToB Mo AOr0BOPY peno B TeveHne 30 KaneHAapHbIX AHEN NoCse HAaCTYNeHNs CPoKa
ncnosiHeHus sTopon Yactu PEMO.

MpW MCNONHEHMN YCTaHOBIEHHON AOrOBOPOM Peno npoueaypbl yperynampoBaHus B3avMHbIX TpeboBaHui,
oTBevawLLen TpeboBaHMAM, YCTAaHOBIEHHbIM HAaCTOSALWLMM NMYHKTOM, HasloroBas 6a3a no onepauun PENO
onpefensieTcs B cyieayoweM nopsake:

npogaseL no nepson Yactu PEMNO y4ynTbiBaeT AN Lesen HanoroobaoxeHnsa goxoabl (pacxogbl),
yKa3aHHble B MyHKTe 4 HacTosALWen CTaTbM, B MOPALKE, YCTaHOB/IEHHOM MYHKTOM 4 HacToALeN cTaTbl, U
noxop (ybbIToK) OT peanun3auum LieHHbIX Bymar, He BbIKYNaeHHbIX Mo BTopon YacTu PEMO, paccynTaHHbIN
Ha faTy 3aBepLUEHNS NPoLeaypbl YPErympoBaHns B3auMHbIX TpeboBaHMn MCXOASA U3 PbIHOYHOW LiEHBI
ueHHow Bymaru, sensawLencs obbekTom onepauumm PEMNO, a npy 0TCYTCTBUM PbIHOYHOWM LIeHbI - UCX0AS U3
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pacyeTHON LieHbI LieHHOW Bymaru, sieasioLLencs obbekTom onepauumn PEMO;

nokynaTenb no nepson Yactu PEMO y4nTbiBaeT ANA Lenen HanoroobnoxxeHns goxoabl (pacxonsl),
yKa3aHHble B MyHKTe 5 HacTosALWen CTaTby, B MOPSAAKE, yCTaHOBJEHHOM MYHKTOM 5 HacTosAwen cTaTby, 1
noxon (ybbiTok) oT npuobpeTeHns LeHHbIX Bymar, He NpoAaHHbIX Mo BTOpoi YacTu PEMO, paccymMTaHHbIN
Ha JaTy 3aBepLleHns nNpoLefypbl YPeryampoBaHna B3anMHbIX TpeboBaHMN MCX0AS U3 PbIHOYHOW LieHbI
LueHHon bymaru, sensaouwencs obbekToM onepauun PEMNO, a Nnpy 0TCYTCTBUMN PbIHOYHOW LiEHbI - UICXOASA U3
pac4yeTHON LieHbl LeHHoW ByMmaru.

[oxoabl (pacxoabl) OT onepaunin Kynan-npoaakn LeHHbIX bymar yYnTbiBalOTCA A5 Lenen
Haslorooba10)KeHns B Nopsiake, yCTaHOBIEHHOM CTaTbel 214! HacToswero Koaekca.

12. B uensax HacTosLen CTaTbl NOA4 OTKPLITUEM KOPOTKOM MO3ULUKN MO LieHHbIM Bymaram (ganee B
HaCTOsLLEN CTaTbe - KOPOTKas No3nuus), seastowmmcs obbekTom onepaunn PEMNO n Haxoaswmmcs y
nokynaTens no nepson Yactu PEMNO, noHnMaeTCs peannsaumsa HanoronnaTenblLMKOM LeHHon Bymaru npu
Hanmyum 0653aTeNbCTB MO BO3BPATY LEHHbIX ByMar, noslyyeHHbIX o nepsoi Yactu PEMO.

OTKpbITUEM KOPOTKOM NO3ULUN HE ABNSETCS:

peannsaunsa LeHHbIx 6yMaru no nepson nam BTopon Yactu PEMO;

nepefaya UeHHbIX Bymar 3aeMLLMKy (BO3BpaT 3aMMOAaBLYy) No AOrOBOPY 3aliMa LeHHbIMK ByMaramu;
nepepaya LeHHbIX 6yMar Ha BO3BpaTHON OCHOBE B COOTBETCTBMM C YCIOBUAMMU, ONpeaesieHHbIMU MyHKTOM 8
HacToALen cTaTby;

KOHBEpPTaUMs LeHHbIX Bymar, apnsaowmuxca o6bekTom onepaunn PEMO, B TOM 4mcne B CBA3N C NX
ApobneHneM MM KOHCONMAaUMER AN N3MEHEHNEM UX HOMUHAJIbHOW CTOMMOCTU, NNB0 aHHYMPOBAHKE
NHAMBUAOYANbHOrO HOMepa (KoAa) AOMNOJIHNTENbHOIO BbiMyCKa TakMX LieHHbIX Bymar, nmbo n3meHeHune
WHAMBUAYANbHOIMO FOCY4apCTBEHHOIO PErNCTPALIMOHHOrO HOMepa BbiNycKka (MHAUBMAYaAbHOrO HOMepa
(koga) AONOSHUTENIbHOr O BbIMyCKa), MHANBUAYAJIbHOIO NAEHTUDUKALNOHHOIO HOMepa (MHAMBMAYANbHOM O
HoMepa (Kofa) OOMONHUTENbHOMO BbIMyCKa) TakKnX LEeHHbIX Bymar;

noralleHune LieHHbIX Bymar, ya0oCTOBEPSIOLWMX MpaBa B OTHOWEHMUN LieHHbIX ByMar poCCMIACKOro U (1n)
WMHOCTPaHHOr0 SMMTEHTa (NpeACcTaBASEMbIX LLeHHbIX Bymar), npyu nonyyYyeHnn NpeacTaBAsSeMbIX LLEHHbIX
bymar;

NHOe BbIObITUE LIeHHbIX ByMar, 0X04 OT KOTOPOro He BKJIlOYAETCA B Haloroeyto 6a3sy.

OTKpbITE KOPOTKOM MO3NLNN OCYLLECTBASETCA NPW YCIOBUN OTCYTCTBMA LieHHbIX ByMar TOro »<e BbiMycka
(BOMONHUTENBHOMO BbIMYCKa), NHBECTULMOHHbBIX MaeB TOro XXe MaeBoro MHBECTULMOHHOMO hoHAaa B
cobCTBEHHOCTU y NoKynaTessa no nepso YacTu PEMNO, peanm3auuns KOTOPbIX HE NPMBELAET K OTKPbITUIO
YyKa3aHHOWN KOPOTKOWN NO3ULMN.

13. 3aKpbITie KOPOTKOM NMO3NLUN OCYLLLECTBASETCA NyTEM NpuobpeTeHns (nonyyeHns B COBCTBEHHOCTb MO
OCHOBaHMAM, OTAMYHbIM OT onepauun PEMNO, gorosopa 3aniMa LeHHbIMU BymMaramu, noayyYyeHnsa Ha
BO3BPaTHOM OCHOBE B COOTBETCTBUM C YCNOBUAMU, ONpPeSesieHHbIMU NYHKTOM 8 HacToALWEN CTaTbi)
LEeHHbIX ByMar Toro e BbiNycka (40M0HUTENbHOMO BbiNMyCKa), UHBECTULIMOHHbIX MaeB TOro XXe MaeBoro
WNHBECTMLMOHHOIO (hoHAA, MO KOTOPbLIM OTKPbITa KOPOTKaa no3mumsa.

3aKpbITe KOPOTKOM NMO3NLINN OCYLLLECTBASETCA 4O MOMEHTa NpuobpeTeHmns LeHHbIX bByMar Toro xe
BbIMNyCKa (40MOJHUTENBHOMO BbINMYCKa), UHBECTULIMOHHbIX MAeB TOro Xe MaeBoro MHBECTULNOHHOIO PoHAA
nokynaTenem no nepsoin 4actu PEMO, nocnenyouwee (HeMeANeHHOE) OTHYXXOEHNE KOTOPbIX HE NpUBEaET K
OTKPbITUIO KOPOTKOWN MO3MLNN.

B nepByto o4epenb OCYLLECTBASETCS 3aKPbITME KOPOTKOW MO3nLMK, KOTopas Obla OTKpbITa NepBon (MeTon
OUNDO).

3aKpbITE KOPOTKOM MO3ULMKN N0 OCHOBAHWNIO NCNONHeHNs 0693aTeNbCTB Mo BTOpor YacTtu PEMO,
COMPOBOXOAKLLEroCs OTKPLITUEM KOPOTKOWN NMO3ULMN, OCYLLLECTBSETCSA BO BHEOYEPEAHOM NopsaKe B
MOMEHT UCnosiHeHNa 0b65a3aTensCTB No BTOporn YacTu PEMO.

14, HanoroBas 6a3a no onepaumsaM, CBA3aHHLIM C OTKPLITUEM KOPOTKOWM MO3ULMW, ONPeaenseTcs B
cnegylolleM nopsifke.
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Jloxonbl No onepaumnsaM, CBA3aHHbIM C OTKPbITUEM KOPOTKOWM MO3ULUN, ABASIOWMMCS 06BEKTOM onepauum
PEMO, y4nTbIBaOTCS B NOPALKE, YCTAHOBJIEHHOM cTaTben 214! HacTosAwero Kogekca, € Y4eTOM MONOXKEHNI
ab3aua TpeTbero nyHkKTa 5 HacToAwen cTaTbu. MNPy OTKPLITUM KOPOTKOM NO3ULUN, COMPOBOXAAIOLWLEMCS
3aKPbITUEM KOPOTKOWN MO3ULMK B CAly4asaX, NPeayCMOTPEHHBIX MyHKTOM 13 HacTosALeNn CTaTbK, 4OX04bI MO
HOBOW OTKPbLITON KOPOTKOWM MO3MLMM ONPESeNAoTCA UCXOAS M3 PbIHOYHOW CTOMMOCTM (a Npu ee OTCYTCTBUM
- N0 PacYeTHOW CTOMMOCTM) LEeHHbIX ByMar 1 HaKoMJIEHHOro NPOLIEHTHOr 0 (KYNOHHOr0) oXoa Ha AaTy ee
OTKPbITUA. [loX04bl MO ONepaumnsaMm, CBA3aHHbIM C OTKPbITUEM KOPOTKOM MO3NLUK, YYNTLIBAIOTCA ANS Lienein
Hanoroob0>KeHNs NPy 3aKPbITUN KOPOTKON NO3ULMN.

Pacxogbl Mo onepaumnsam, CBA3aHHbIM C 3aKPbITUEM KOPOTKOWN NO3ULMK, U 3aTPaThl, CBA3aHHbIE C
npvobpeTeHneM 1 peannsaLnen COOTBETCTBYIOWMNX LEeHHbIX ByMar, y4nTbIBalOTCA AAd Lesen
Hanoroobs10XXeHns B Nopsake, NpeayCMOTPEHHOM CcTaTben 2141 HacToswero Kogekca. MNpu oTKpbITUK
KOPOTKOW NO3MLMK, CONPOBOXAAOLWEMCS 3aKPbITUEM KOPOTKON NO3MLNN B CyYasX, NpeayCMOTPEHHbIX
NYHKTOM 13 HacToALWen CTaTbW, PacxXobl MO 3aKPbIBAEMON NO3ULUN ONpeaensanTca NCXoas U3 pbiHOYHON
CTOMMOCTU (@ NpK ee OTCYTCTBWM - MO PaCYE€THON CTOMMOCTWN) LIEHHbIX ByMar n HaKoMeHHOro
MPOLIEHTHOr0 (KYNOHHOr0) 4OX04a Ha AaTy 3aKpbITUA KOPOTKOM No3uuun. Mpu 3TOM B pacxoabl He
BKJIO4AIOTCSH CYMMbl HAKOMAEHHOrO (KyNOHHOIr0) A0X0A4a, PaHee y4TeHHbIEe Npu (hOPMUPOBAHNIM HANOrOBOWA
6a3bl. Pacxofbl N0 onepaunsam, CBA3aHHbIM C 3aKPbITUEM KOPOTKOM MO3ULMUK, YYNTLIBAIOTCA ANA Liesen
Ha10ro0610XXKeHNA NPY 3aKPbITUN KOPOTKOW MO3ULIUN.

B nepron mexnay OTKPbITUEM W 3aKPbITUEM KOPOTKOM NO3ULUN MO LIEeHHbIM ByMaram, ABASIOLNMCS
obbekToM onepaunn PEMO, npu onpeneneHnn Hanorosom 6asbl HE YH4UTLIBAOTCA CyMMbl HAKOMJIEHHOMO
(KynoHHOro) noxona no UeHHbIM Bymaram, No KOTOPbIM OTKPbITa KOPOTKas Mo3unuus.

Mpy 3aKpbITUN KOPOTKOWN NO3MLMK MO LeHHbIM Bymaram, ssrsiowmmca obbekTom onepaumm PEMO, B
HanoroByto 6a3y He BK/OYAETCS NPOLIEHTHbIN (KYMOHHbLIA) 0,OX04 B CYMME pa3HULbl Mexay CyMMOMN
HAKOMJIEHHOr 0 NPOLLEHTHOr0 (KYMOHHOr0) AOX0Aa Ha AATy 3aKpbITUA KOPOTKOW MNO3ULMK (BKJIlOYasA CyMMbl
MPOLLEHTHOro A0X0A4a, KOTopble OblAN BbiMIa4e€Hbl SMUTEHTOM B MNEPUOS MeXAY AaTaMUn OTKPbITUSA 1
3aKPbITUS KOPOTKOW NO3ULMK) U CYMMOW HAKOMJIEHHOI0 NPOLLEHTHOro (KYMOHHOIro) Aoxo4a Ha gaty
OTKPbITUSA KOPOTKOW MO3uULMn,

(AB3au yTpaTun cuny - ®enepanbHbii 3aKoH oT 21.11.2011 Ne 330-93)

13) ponoNHUTbL CTaTben 2144 cnepylowero coaepXxaHus:

"CtaTtbsa 2144 OcobeHHOCTU onpeaeneHns HaoroBon 6a3bl Mo onepauusM 3anMa LieHHbIMK ByMaramu

1. Hanoroas 6a3a no onepauuam 3anMa LeHHbIMU BymMaramu onpenenseTcs B COOTBETCTBUN C HAaCTOSLLEN
CTaTbew.

2. MNepepaya UeHHbIX ByMar B 3aeM OCYLLLECTBASETCS Ha OCHOBAHUM AOrOBOpPa 3aliMa, 3aKJIDYEHHOr0 B
COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuinckon ®enepaunm uam 3aKOHOAaTENLCTBOM MHOCTPAHHbIX
rocynapcTs, YAO0BAETBOPSIOLLIEr0 YCNOBUAM, ONpeLeseHHbIM HaCTOALWMM NYHKTOM (fanee B HacToALEN
CTaTbe TakXxe - OroBop 3anmMa).

Mopsapok onpeneneHns Hanorosow 6a3bl, yCTaHOBEHHbIN HACTOSALEN CTaTbel, MPUMEHSETCA K onepaumsam
3aiMa LeHHbIMK ByMaramu, oCyLLIeCTBAEHHbIM 3@ CYET HaNoronaaTesbliMKa areHTOM, KOMUCCUOHEPOM,
MOBEPEHHbLIM, OBEPUTENBHBIM YNPaBAAIOWMM, AENCTBYIOWNM Ha OCHOBAHMMW rpa>kaaHCKO-NpaBoBOro
JI0roBopa, B TOM YMCJIe Yepe3 opraHmn3aTopa TOProBAN Ha PbiHKE LieHHbIX Bymar (oHaoBy 6MpXKy).

B Lensix HacTosALLEN rnaBbl 4OrOBOP 3aliMa, BblAaHHOI0 (MOJy4YEHHOr0) LeHHbIMU ByMaramu, 0OJIKEH
npefycMaTpuUBaTb BbiNaaTy NPOLEHTOB B AEHEXHON dhopMe.

CTaBKa NpoLEeHTa Uamn Nopsaok ee onpeneneHns ycTaHaBAMBalOTCA YCI0BUAMI AOroBopa 3arMa. B uensx
pacyeTa MpPOLEHTOB CTOMMOCTb LieHHbIX Bymar, nepefaHHbIX MO 4OroBOPY 3aliMa, B TOM YMCie N0 4OroBopy
3aliMa B LIeSIIX COBEPLUEHMNSA MapXXUHaNbHbIX CAENO0K, MPUHNMAETCS PaBHOW PbIHOYHOMN LiEHE
COOTBETCTBYIOLNX LEHHbIX ByMar Ha faTy 3ak/Il04eHUs LoroBopa 3ariMa, a Mpu OTCYTCTBUWN PbIHOYHOM
LieHbl - paCY4eTHOW LieHe.
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B uenax HacTosiwen CTaTbh PEIHOYHASA LIEHA M pacyeTHas LieHa LeHHoW ByMaru onpenensTcs B
COOTBETCTBUM C NyHKTaMWU 5 1 6 cTaTby 280 HacToswwero Kogekca cooTBETCTBEHHO.

B cnyvanx, npeayCMOTPEHHbIX OrOBOPOM 3aiiMa, CTOMMOCTb LieHHbIX Bymar, nepefaHHbIX Bpokepom
KJIMEHTY MO OOr0BOpPY 3aiiMa, TakXXe MOXXeT onpeaensaTsCs (B TOM YMC/e U Ha NEPUOAMYECKON OCHOBE) NO
npasuiaM oLeHKN obecneyveHns knmeHTa bpokepa No NpefoCcTaBAeHHbIM 3aliMaM, YCTaHOB/IEHHbIM
henepasbHbIM OPraHoOM MCMOMHUTENbHON BAACTY MO PbIHKY LeHHbIX ByMar. Mpu 3TOM CTOMMOCTb Li€HHbIX
Bymar onpenenseTcs UCxons M3 NocaefHen LeHbl LleHHon bymarun, pacCYMTaHHOM MO yKa3aHHbLIM NpaBuiaM
B TOProBbI AeHb, ONpeAeeHHbln B COOTBETCTBUN C OKYMeHTaMn (hOHO0BON Bupxu.

[laTa npepnocTaBneHns (Bo3BpaTa) 3aliMa onpeaenseTcs Kak faTa PakTUYeCKoro noy4yeHuns LeHHbIX
Bymar 3aeMLmnKoM (KpeanTopom).

B Lensx HacTosLLEN rnaBbl COOK AOrOBOpa 3aliMa, BblAaHHOMO (MOJlyYEeHHOr0) LIeHHbIMK ByMaramu, He
[OJ/IKEH MPeBbIWaTb 04MH rog,.

3. Onepaumsa 3arMa LUeHHbIMKU ByMaramm cHMTaeTCs HeHaanexalle UCNOJIHEHHOW (HEUCMNOIHEHHON) B
cnepyoLnx cnyyasx:

€C/IN B CPOK, YCTaHOBJIEHHLIN 4OrOBOPOM A1 BO3BpaTa 3aiMa, 06543aTenbCTBO MO BO3BPATY LieHHbIX byMmar
MOJIHOCTbIO WM YAaCTUYHO HE NPeKpPaLLEHoO;

€C/In 0OroBOPOM 3aiiMa He yCTaHOBJIEH CPOK BO3BpaTa LieHHbIX Bymar (4oroBop 3aliMa C OTKPbLITON AaToMn)
WM YKa3aHHbIA CPOK OnpeneneH MOMEHTOM BOCTPebOBaHUS 1 B TeYEHWE rofa C AaTbl MPefoCcTaBAeHs
3a/iMa LeHHble Bymarun He 6bliv BO3BpaLLleHbl 3aEMLLMKOM KPeanuTopy;

ecsin 0643aTeNbCTBO MO BO3BPaATY LIEHHbIX ByMar OblJ10 MPeKpPaLLEHO BbINIATON KPeaUTopY AEHEXHbIX
CpencTB Uav nepenadvent MHOro OTJIMYHOIO OT LieHHbIX ByMar nMmyLlecTBa.

B cnyyasax HeHagnexxalero MCnosHeHns (HeMCNoJIHEHUS) onepauun 3amMa LeHHbIMU ByMaramMmmn y4acTHUKK
onepaummn yYnTbiBalOT LOXOAbl OT peanansaLumm (pacxolbl Mo NpnobpeTeHunio) LeHHbIX ByMar, ABASIOWMXCS
06beKkTOM 3aliMa, B NOPSAKe, yCTAaHOB/IEHHOM CTaTbeln 214! HacToswero Kogekca, ecim nHoe He
YCTaHOBJIEHO HACTOALLEN CTaTben. MNpu 3TOM AOX0Abl OT peasn3aunn (pacxodbl N0 NPMobPETEHUIO) LIEHHbIX
ByMmar, aBAsoLWmxcs 06 beKTOM 3aliMa, YYNTLIBAOTCA Ha AaTy BblAayu 3aiMa UCXOAA N3 PbIHOYHBIX LIEH
LEeHHbIX ByMar, a npu OTCYTCTBUM PbIHOYHbIX LEH - MCXOA4A U3 PacYeTHbIX LIEH.

4. Mpwn nepenaye LeHHbIX ByMar B 3aeM 1 Npu BO3BpaTe LeHHbIX ByMar 13 3aiMa Hanorosas 6a3a B
COOTBETCTBUM CO CTaTben 214t HacTosAwero Kogekca KpeamTopoM He ONpPeaensieTcs, 3a NCKYeHNEM
CNy4yaeB, YCTAHOBNEHHbIX HAaCTOALLEN CTaTbel. [py 3TOM pacxonbl Ha NprobpeTeHme LeHHbIX bymar,
nepefaHHbIX MO AOroBOPY 3alMa, yYMUThIBAOTCA Y KpeamTopa Npu faibHenwen (nocae Bo3BpaTa 3aima)
peanunsaunmn yKasaHHbIX LIeHHbIX Bymar ¢ y4eToM NosoXXeHWn cTaTbl 214! HacToswero Kogekca.

5. MpoLEHTbI, MONyYeHHbIE KPEeANTOPOM MO [OroBOpy 3aliMa, BKJIOYAOTCA B COCTaB [0X040B
HasioronsaTebLUNKa, NOJIYYEHHbIX MO onepaunsaM 3aMa LieHHbIMK Bymaramu,

MpoLEeHTHI, ynaayeHHble 3aeMLMKOM Mo AOrOBOPY 3arMa, NPU3HAIOTCA pacxohaMu B Npeaenax Cymm,
pacCYMTaHHbIX NCXOAS U3 AENCTBYIOLLEN Ha AaTy BbiNaaThl MPOLLEHTOB CTaBKN pedUHAHCUPOBAHUS
LleHTpanbHoro 6aHka Poccuinickonn ®epepaunun, yennyeHHon B 1,1 pasa, - 4719 NPOLEHTOB, BblPa)KEHHbIX B
pybnsx, n ncxons m3 9 NpoLEHTOB - A5 NPOLLEHTOB, BbIPaXXEHHbLIX B MHOCTPaHHOW BaloTe.

Pacxofbl B BUAE MPOLEHTOB, YNJa4Y€HHbIX MO A4OrOBOPY 3aliMa, MPUHMUMAOTCS B yMEHbLUEHNE OOX0A0B,
MOJIyYEHHbIX MO ornepauusM 3aMa LieHHbIMK ByMaramMm, a Takxxe A0X040B Mo onepaunsam C LeHHbIMU
H6ymaramu, npuBaeYeHHbLIMIU MO 4OroBopaM 3ariMa (Mo onepauusaM Kynan-npofaxun B COOTBETCTBUM C
NYHKTOM 8 HacTosiWen cTaTbu, No onepaunsm PEMO ¢ yka3aHHbIMU LieHHbIMU BymMaramu).

Hanorosas 6a3a no onepauusM 3aMa LieHHbIMK ByMaramm onpenenseTcs Kak 4OX0A4bl B BUAE NPOLIEHTOB,
MoJly4eHHble B HaJIOrOBOM Mepuoae rno COBOKYMHOCTY AOroBOPOB 3aliMa, MO KOTOPbIM HaNoroniaTenbLUnK
BbICTYMaeT KPeAMTOPOM, YMEHbLUEHHbIE Ha BE/IMYMHY PAaCX0l0B B BM/E MPOLEHTOB, YNAa4eHHbIX B
HaJIoOroBOM nepuoe no COBOKYMHOCTY AOroBOPOB 3aliMa, MO KOTOPLIM HaNoroniaTeNbLUUK BbICTYNaeT
33EMLUMKOM, C YHETOM MOSIOXKEHUI ab3ala BTOPOro HAaCTOSALLEro MyHKTa.

Ecnn BennynHa pacxofoB, YKa3aHHbIX B HACTOSLLEM MYHKTe, onpefesieHHas C y4eToM nojo)eHmin ab3aua
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BTOPOr0 HACTOSALLEro NyHKTa, MPEBbILLAET BENYUHY LOX0L0B, YKa3aHHbIX B HACTOALWEM MYyHKTE,
Hanoroeas 6a3a Mo onepauunsaM 3alima LieHHbIMK ByMaraMy B COOTBETCTBYIOLLEM HAJIOrOBOM Nnepunoae
NpuM3HaeTCsa PaBHOM HYJIIO0.

Mpy 3TOM CyMMbI NPEBLILLIEHNS PACX0A0B, YKa3aHHbIX B HACTOSILLEM MYHKTE, ONpPeAesSieHHbIe C yYETOM
nosIoXKeHnn ab3aLa BTOPOro HaCToAWEro NyHKTa, Hag A0X0A4aMU, yKa3aHHbIMU B HACTOSALLEM MYHKTE,
NPVHMMAIOTCA B YMEHbLUEHWE NOJYYEHHbIX HA0ronaaTe bLNKOM B TOM XXe Ha/loroBOM Nepuoae 40X0L08B
no onepaumsaMm c LeHHbIM1 bymaramu, obpallalolLnMNCs Ha OpraHn3oBaHHOM PbIHKE LieHHbIX ByMmar, a
Takxe JOX040B MO onepaumam ¢ LeHHbiMn bymaramu, He obpallalowMMmcsa Ha OpraHM30BaHHOM pbiHKe
LEeHHbIX ByMar, B Nponopumnmn, pacCHMTaHHON KakK COOTHOLLIEHME CTOMMOCTW LIeHHbIX Bymar, aBAALWUXCa
06beKTOM onepaLnin 3anma, obpaLlaloLLnXca Ha OpraHM30BaHHOM pbiHKe LieHHbIX Bymar, n ctoumocTu
LeHHbIX ByMmar, asnstowmnxca 06 bekToM onepaumin 3anma, He obpaLlaloLLIMXCS Ha OPraHN30BaHHOM PbiHKE
LeHHbIX 6ymar, B 0bLielt CTOMMOCTM LieHHbIX Bymar, asastowmxca obbekToM onepaumin 3aiMa. CToMMocTb
LeHHbIX ByMar, ncnosb3yemas Oas onpeneneHnsa yKasaHHON NponopLmmn, onpenenseTcs B COOTBETCTBUM C
nyHKTamMn 5 n 6 ctaTbmn 280 HacTosALwero Kogekca.

6. Mo poroeopy 3arMa BbiMaTbl, OCYLLECTB/ISEMbIE SMUTEHTOM MO LieHHbIM ByMaram B nepuog AencTBus
JloroBopa 3aliMa, MOryT NPUHNMATLCS B YBEIMYEHNE CyMMbl [IEHEXHbBIX CPELCTB, MOANEXALLMX ynaaTe
33EMLLNKOM KPeamnTopy, NN NepevyncnaTbCs 3aeMLLINKOM KpeanmTopy B COOTBETCTBMM C LOrOBOPOM 3alMa.
Mpy 3TOM Takue BbINAATbl HE MPU3HAKOTCA LOXO4aMM 3aeMLLMKa W BK/OYAOTCS B LOX0Abl KpeamTopa.
MPOLEHTHbIN (KYNMOHHLIN) 0OX04 YyYNTbIBAETCA NPY pacyeTe Hasoroeon 6asbl KpeauTopa C y4eToM
MOJIOXKEHUN CTaTbyh 2141 HacTosLLEero Kogekca 1 He y4MTbIBaeTCS NPy ONpeaesieHnn HaJloroBon 6asbl
3aeMLLUMKa MO MPOLEHTHOMY (KYMOHHOMY) AOX04Y MO LeHHbIM Bymaram, SBAsiowmMcs o6bekToM 3aima.
HanoroobnoxeHune 0oxonoB, onpefeneHHbIX HaCTOSALLMUM NYHKTOM, OCYLLECTBAAETCS MO HaI0rOBbIM
CTaBKaM, yCTaHOBJIEHHbIM CTaTben 224 HacToswero Kogekca.

MoN0XEHNS HAaCTOSALWErO NYHKTa He PacNPOCTPaHAOTCSA Ha KpeamTopa B Cilyvae, ecsin LieHHble Bymarn
noJiy4eHbl UM Mo ApyroMy AOrOBOpY 3aiMa.

7. B cnyyae HeHagsiexXallero NCMoAHEHNS (HEMCNOIHEHWS) onepaL M 3aiMa LeHHbIMK ByMaramn MoXxeT
NPUMEHATbLCA YCTAHOBJIEHHAs B AOroBOpe 3aiMa npouenypa yperyanpoBaHus B3avMHbIX TpeboBaHUNM.
Mpouenypa yperynampoBaHns B3aUMHbIX TpeboBaHWUA NpW HEHaAeXaLeM NCMOAHEHUN (HEUMCMOTHEHNN)
ornepauuu 3arMa LeHHbIMK BymMarammn goskHa npegycMaTprBaTh 06593aHHOCTb CTOPOH OCYLLECTBUTD
3aBepLUeHne B3aumMopacyeToB Mo AOroBopy 3anma B TeveHne 30 KaneHgapHbIX AHEN NOCAe HAaCTYMJIeHUs
CpOKa BO3BpaTa 3aiMa.

Mpun NCMONHEHWN YCTaHOBJIEHHOW AOrOBOPOM 3aliMa NpoLeaypbl YPeryanpoBaHus B3auMHbix TpeboBaHui,
oTBevatoLLlen TpeboBaHMAM, YCTAaHOBEHHbIM HAaCTOALLMM NMYHKTOM, HasloroBas 6a3a no onepauuun 3arMa
LeHHbIMK Bymaramun onpegenseTcsa B cneayloLleM nopsake:

KpeaunTop NpuU3HaeT A4 Lenen Haoroob610)KeHNs [OX0Lbl, YKa3aHHbIe B MYHKTE 5 HAaCcToALWelN CTaTby, B
nopsigke, yCTaHOBIEHHOM MYyHKTOM 5 HacTosLen CTaTbm, U 4oX04 (yObITOK) OT peannsaunmn LeHHbIX Bymar,
He BO3BpaLLleHHbIX MO AOrOBOPY 3aiiMa, paCCHMTaHHbLIN Ha AaTy 3aBepLUeHns npouenypbl yperyampoBaHus
B3aWMHbIX TpeboBaHMIN NCXOAS U3 PLIHOYHOW LieHbI LLIeHHON Bymaru, aBnstoLLencs o6 bekToM onepaunm
3ariMa, a NPy OTCYTCTBUMN PbIHOYHONM LIEHbI - UCXOASA N3 PaCHEeTHOW LieHbl LeHHON ByMaru, aBasoLwencs
00BbEKTOM OnepaLun 3anma;

3aEeMLLUNK MpU3HaAEeT Aas Lenen Hanorooba0XXeHNs pacxonbl, yKasaHHbIe B MyHKTe 5 HacToslen CTaTbK, B
nopsiake, yCTaHOBMIEHHOM MYHKTOM 5 HacTosiWen cTaTbm, U oxoq (ybbiToK) 0T NnpnobpeTeHns LeHHbIX
ByMar, He BO3BpaLLEHHbIX MO AOroBOPY 3alMa, pacCYNTaHHbIA Ha AaTy 3aBepLleHns NpoLeaypsbl
YPErynnpoBaHusi B3auMHbIX TpeboBaHWUA ncxoas U3 pblHOYHONM LeHbl LIeHHOW ByMaru, sBnsouLencs
00BbEKTOM OnepaLun 3aiiMa, a NPU OTCYTCTBMMW PbIHOYHOW LiEHbI - UCXOAA U3 PACYETHOMN LiEHbI LIeHHOW
bymarun.

[loxonbl (pacxodbl) OT onepaunii Kynan-npoaan LeHHbIX Bymar yunTbIBalOTCS 4S8 Lenen
Hasloroob10)KeHns B Nnopsake, yCTaHOBNEHHOM CTaTbel 214! HacToswero Kogekca.
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8. Peann3zauus LeHHbIX ByMar, nosy4yeHHbIX N0 4OrOBOPY 3aliMa, OCYLECTBASETCS NPU YCI0BMMN OTCYTCTBUSA
LEHHbIX ByMar Toro e BbiNycka (40N0IHUTENbHOMO BbiMyCKa), UHBECTULIMOHHbIX NMAaeB TOro »Xe MaeBoro
WNHBECTMLMOHHOIO hoHAa B COBCTBEHHOCTY Y 3aeMLUMKa.

[loxonbl Mo onepaumam peann3aumnm LeHHbIX bymar, SBnstolmnxcs o06bekToM onepaumumn 3anMa,
YYMTbIBAIOTCSA B NOPsAOKE, YCTAHOBIEHHOM CTaTbeln 214! HacTosawero Kogekca, C y4eToOM NoJIoXKeHNI
NyHKTa 5 HaCTOSALLEN CTaTbW. YKa3aHHble AOX0Abl YHUTLIBAOTCS AN LieSe HanoroobnoxeHns npu
obpaTHOM NprnobpeTeHnm LieHHbIX Bymar.

Pacxogbl no obpaTHOMY NpnobpeTeHunto LieHHbIX ByMar 1 pacxofbl, CBA3aHHbIE C MPMOBpeTEHNEM 1
peanunsalnen COOTBETCTBYIOLWNX LEeHHbIX ByMar, NpuHUMatoTCA OAs Lenein HanoroobnoxXeHns B NOpsaKe,
npenycMoTpeHHOM cTaTbeln 214 HacTosAwero Kogekca. YKka3aHHble pacxoabl y4UThIBAOTCA OAS Lenewn
Hanorooba0XxeHus npy obpaTHOM NPMOBPETEHMMN LIEHHbIX ByMar.

Mpw obpaTHOM NpuobpeTeHnn LieHHbIX Bymar B MepByto o4yepeb YH4MTbIBAOTCSA pacxodbl MO LEHHbLIM
bymaram, KoTopble Bbln peann3oBaHbl NepebiMK (MeToa PUDO).

9. B cnyyvae, ecnim 10 HACTynJIeHMA CPOKa BO3BpaTa 3aliMa OCYLLLECTB/EHbl KOHBEPTALMS LIeHHbIX Bymar,
ABNAOLLNXCA 0O6BEKTOM 3aliMa, B TOM YMC/E B CBA3W C UX APobaeHneM, unm KoHconamaaumnen, nim
N3MEHEHUEM X HOMWHANbHOW CTOMMOCTW, MO0 aHHYIMPOBaHNE MHANBUAYaAJSIbHOrO HOMepa (koaa)
AONOSHUTENIbHOI 0 BbIMYCKa TaKMX LEeHHbIX Bymar, 1mbo n3ameHeHne MHAMBUAYANbLHOrO roCyapCTBEHHOIO
pPerncTpaLmoHHOro HoMepa BbiNycka (MHAMBMAYaNbLHOr0 HOMepa (Koaa) AOMOJIHUTENIbHOIO BbiMyCKa),
WNHAMBUAOYANbHOMO MAEHTU(PMKALMOHHOIO HOMepa (MHANBMAYaAIbHOr0 HOMepa (Koaa) AOMOAHUTENBHOMO
BbIMYCKa) TaKMX LIEHHbIX Bymar, yKa3aHHble 06CTOATEIbCTBA HE N3MEHSIOT NOPAA0K HanloroobnoxxeHus,
YCT@HOBJIEHHbIN HACTOALEN CTaTbeN.

10. [loxoAabl, cBA3aHHbIE ¢ onepaunammu PEMO no ueHHbIM Bymaram, asasiowmmca 06bekToM onepaumn
3aliMa, y4UTbIBAIOTCA B MOPAAKE, YCTAHOBNEHHOM CTaTben 2143 HacTosAwero Kogekca.",

14) B nyHKTe 42 cTaTbyn 217 CNOBO "y4YpexaeHna" B COOTBETCTBYIOLLEM NafeXXe 3aMeHNUTb C/I0BOM
"opraHusauum" B COOTBETCTBYIOLLEM NafeXe;

15) pononHuTh cTaTben 220! cnepyowero cogepXXaHus:

"CTaTbs 220%. HanoroBble BbIYETHI NMPU NepeHoce Ha byayLine neprofbl yObITKOB OT onepaunii ¢ LLeHHbIMU
ByMaramu 1 onepaunin ¢ (PUHAHCOBLIMI UHCTPYMEHTAMIM CPOYHBIX CAEOK

1. NMpu onpeaeneHnn paamMepa HaoroBon 6a3bl B COOTBETCTBUM C MYHKTOM 3 CTaTbi 210 HacToSLLErO
Kogekca HanoronaaTesblUMK MMeeT NpaBo Ha MoJlyYeHne HanoroBbiX BbIYETOB MU NepeHoce Ha byayuime
neproAbl yObITKOB OT oOnepauuii ¢ ueHHbIMK ByMaramu, obpaLlatowMMUCa Ha OPraHN30BaHHOM pbIHKE
LeHHbIX ByMar, 1 ¢ (PMHAHCOBbLIMU NHCTPYMEHTAMM CPOYHBIX CAENOK, 0bpalLalowMmMmnca Ha
OpraHW30BaHHOM pPbIHKE.

MepeHoc Ha Byayline nepuoabl yObITKOB OT onepaunii ¢ LieHHbIMKU ByMaramMm 1 onepauuin ¢ pUHaHCOBLIMU
NHCTPYMEHTaMM CPOYHbIX CLEJIOK OCYLLEeCTBAAETCSA B COOTBETCTBUMN C NYHKTOM 15 cTaTbun 214! HacToALLEro
Kognekca.

2. Hanorosble Bbl4eThbl NpU NepeHoce Ha byayuime nepnoabl yOuITKOB OT onepaLmin C LeHHbIMU ByMaramu u
ornepaumnin ¢ GMHAHCOBLIMU MHCTPYMEHTaMU CPOYHBIX CAENIOK NPefoCTaBASITCS:

1) B pa3mepe CyMM yObITKOB, NOJIYYEHHbIX OT oNepaLmin ¢ LeHHbIMU ByMaramu, obpallaownMmcs Ha
OpraHW30BaHHOM pblHKEe LeHHbIX 6yMar. YKa3aHHbI HaforoBbli Bbl4eT NpefocTaBAseTca B pa3mepe CyMM
ybbITKOB, (haKTNYECKM NOJTYHEHHbIX HAOrONAaTEeNbLINKOM OT Onepauuii C LeHHbIMK ByMaramu,
obpallalolwmMMnCs Ha OpraHn30BaHHOM pbiHKe LieHHbIX ByMar, B npeablAyLnxX HaloroBbIX Nepnoaax B
npegenax pasmepa Hasorosow 6a3bl MO TakMM onepauunsam;

2) B pa3mepe CyMM yBbITKOB, MOMYy4YEHHbLIX OT Onepauuii ¢ PUHAHCOBLIMU MHCTPYMEHTAMU CPOYHbIX CLENOK,
obpalLaLLMMNCA Ha OPraHM30BaHHOM PbIHKE. YKa3aHHbIA HasloroBbIf BblYET MPefoCTaBASeTCs B pa3Mepe
CYMM yObITKOB, (haKTUYECKU MOMYYEHHbLIX HAIOroNaaTeNbLLMKOM OT onepaunii ¢ QUHAHCOBbLIMU
WHCTPYMEHTaMM CPOYHbIX CAENOK, 06palLLatoLMMNCS Ha OPraHN30BaHHOM PbiHKE, B NpeablayLmnX
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HaJ/l0roBbIX Neprnoaax B Npeaenax pa3Mmepa HaaoroBon 6asbl Mo TakUM onepaLunsam.

3. Pa3mep HanoroBbix BLIMETOB, MPEAYCMOTPEHHbLIX HACTOSLLEN CTaTbeR, onpeaenseTca Ncxonsa n3 Cymm
ybbITKOB, MOMYYEHHbIX HAaIOrONAATENbLUNMKOM B MPeablayLLNX HaloroBbix nepuogax (B Tev4eHue 10 net
CYMTas C HAIOroBOro Nepnuoaa, 3a KOTOPbLIA NPON3BOAUTCA onpeaesieHmne Hasoroeom 6a3bl). MNpu 3ToM Npw
onpeLeneHnn pa3mMmepa HaJIoroBoro Bbl4eTa B HAJIOrOBOM NMepunoae, 3a KOTOpbI MPOU3BOAMTCS
onpenenieHne Hanoroow 6a3bl, CyMMbl yObITKOB, MOJYYEHHbLIX HAJIOrOMNIaTE/bLMKOM B TeveHne Bosee Yem
04HOr0 HaJIoroBOro Neproa, y4nTbiBalOTCA B TON 04epefHOCTU, B KOTOPOI NOHECEHbI COOTBETCTBYIOLINE
yObITKN.

Pa3mep npedyCMOTPEHHbIX HAaCTOSALLEN CTaTbeN HAIOrOBbIX BbIYETOB, MCHUCAEHHbIN B TEKYLLIEM HaJIOrOBOM
nepuoae, He MOXeT NpPeBblaTb BEANYMHY Hanoroson 6asbl, onpeneseHHyo No COOTBETCTBYOLWUM
onepaumsaM B 3TOM Hanorosom nepuoge. MNpu 3ToM CyMMbl YObITKOB HaNoronaTeNblUKa, HE YYTEHHbIE
npv onpegesieHnn pasMepa HaJaoroBoro Bel4eTa, MOryT BbiTb y4TEeHbI MpK ONpeaeneHnn pamepa
HaJIOroBOro Bbl4eTa B C/IeAYIOLLMX HAIOrOBbIX Nepmrofax C y4eTOM MOJIOKEHUN HAaCTOALLEN CTaTbu.

4. Ina noATBEPXXAEHUS MPaBa Ha HaJIOroBble BbIYETHI MPK NepeHoce Ha byayline nepuoabl yoObITKOB OT
onepauun ¢ ueHHbIMn Bymarammn n onepaunii ¢ PUHAHCOBBLIMU NUHCTPYMEHTaMU CPOYHbIX COESI0K
HaJloronJaTeNblINK NpeacTaBiseT JOKYMEHThI, NoATBEPXAatoLine 06 beM NOHECEHHOMO YObITKa B TeYeHne
BCEro CpoKa, Korga oH yMeHbllaeT Hanorosyto 6a3y TeKyLlero HaJoroBoro nepnoga Ha CyMMbl paHee
MOJIyYeHHbIX YObITKOB.

5. Hanoroshblin BbIYeT NpefoCTaBAAETCA Ha OCHOBAaHMM MUCbMEHHOM0 3asBAEHNS HanoronaaTeNbLMKa Npw
npeacTaBAeHUN UM HaOroBOWN AeKnapaLMn B HaloroBble OpraHbl MO OKOHYaHWM HanoroBoro nepuoga.”;
16) nyHKT 11 yacTu BTOpOM CTaTby 250 Nocne CNoB "BbipakKeHa B MHOCTPAHHOW BatoTe" AOMOJHUTb
cnoBamu "(3a UCKIOYEHNEM aBaHCOB, BblAAHHbIX (MOJYYEHHbIX)";

17) B nyHKTe 2 cTaTbn 251:

a) ab3aL nepBbI N3N0XUTL B CefyOLLen pefakLuu:

"2. Mpwu onpeneneHnn HanoroBom 6asbl TakXKe He YYUTLIBAIOTCS LieSIeBble NOCTYNNEHUS (33 NCKAIOYEHNEM
LefieBbIX MOCTYMN/JIEHNIA B BUAE NOAAKLMU3HbIX TOBAPOB). K HAM OTHOCATCS LeieBble MOCTYMNAEHNS Ha
COoAep)XaHne HEKOMMEpPYECKNX OpraHn3aLnii 1 BeAeHNe UMN YCTaBHON AeATeNbHOCTU, MOCTYNMBLUNE
6e3B03Me3HO Ha OCHOBAHWW PELLUEHWNIA OPraHOB rOCY1apCTBEHHON BJIAaCTW U OPraHOB MECTHOIO
CaMOynpaBieHNA 1 PELLUEHUI OpraHoB ynpaBeHNa roCyaapCTBEHHbIX BHEBIOAXKeTHbLIX POHAO0B, a TaKXe
Lenesble NOCTYMIeHNA OT APYruX opraHn3auni n (Mam) PUanyecknx JanL, 1 CNosib30BaHHbIE YKa3aHHbIMU
noJsiydaTensiMm no HasHaveHuto. Mpu 3TOM HaforonaaTeNbLWNKIM - MOSyYaTeNN YKa3aHHbIX LiefieBbIX
nocTynaeHun obs3aHbl BECTW pa3aesibHblA Y4eT JOX0A0B (PacxodoB), MOyYeHHbIX (MOHECEHHbIX) B paMKax
LeneBblX MNOCTYrnaeHnn.";

6) LONOAHNTL NOAMYHKTOM 16 cieaytoLero CoagepXaHus:

"16) MMyLLECTBEHHbIE NpaBa B BMe nNpaBa 6€3803Me34HOI0 NoJb30BaHUSA roCy4apCTBEHHBIM U
MYHMLMMNANAbHbIM UMYLLLECTBOM, MOJyYEHHbIE MO PELUEHNAM OPraHOB rocy4apCTBEHHOWN BJIACTW U OPraHoB
MEeCTHOro CaMOoyrnpaB/ieHN HEKOMMEPYECKUMI OpraHn3aLmaMmn Ha BeeHne UMn yCTaBHON
neaTenbHoCcTn.";

18) NyHKT 3 cTaTbh 253 N310XNTb B CIEAyOLWEN pefakunm:

"3. OcobeHHOCTM onpeaeneHns pacxonos 6aHKOB, CTPaxXOBbIX OPraHM3aL i, Herocy AapCTBEHHbLIX
NMEHCNOHHbIX (OOHLOB, OpPraHM3auunin NoTpebuTenbCKOM KoonepaLumm, KIMPUHIoBbIX OpraHn3aLmm,
NpPotheCcCMOHabHbLIX Y4aCTHMKOB PbIHKA LieHHbIX ByMar U MHOCTPaHHbIX OpPraHn3au i yCTaHaBIMBAKOTCA C
Yy4eTOM MoJIoXKeHW cTaTen 291, 292, 294, 296, 297, 299, 300 n 307 - 310 HacToswero Kogekca.";

19) ab3aL, BTOpPOM NyHKTa 2 CTaTbl 254 M3n0XNTb B Cledyowen pegakumm:

"CTOMMOCTb MaTepuasbHO-NPON3BOACTBEHHbIX 3aNacoB, MPOYEro NMyLLECTBa B BUAE WU3JINLLKOB,
BbISIBJIEHHbIX B XO4€ UHBEHTapm3aLumm, 1 (1am) nMyLLecTBa, NoJy4eHHOro Npy AeMoHTaxe nau pasbopke
BbIBOAUMBIX U3 3KCMJyaTauUmM OCHOBHbIX CPEACTB, @ TakXXe MPu PEMOHTE OCHOBHbIX CPEeACTB,
onpenenseTcs Kak CyMMa [0X0A4a, YYTEHHOr0 HaJoronaaTesNbLMKOM B MOPSAAKE, NpefyCMOTPEHHOM
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nyHkTamu 13 n 20 YacTu BTOpOn cTaTbn 250 HacTosAwero Kogekca.";

20) B nyHKTe 1 cTaTbm 258:

a) ab3ay, WecTon M3N0XNTb B CiedyOLen peaakumm:

"KanuTanbHblE BJIOXKEHNS, NMPON3BEAEHHbIE apeHaaTOPOM C COrlacust apeHaoaaTens, CTOMMOCTb KOTOPbIX
He BO3MeLLlaeTCs apeHaoaaTeneM, aMoOpTM3MPYIOTCS apeHAaTOPOM B TEYEHME CPOKa AENCTBNS AOroBopa
apeHAbl NCXO0AA N3 CYMM aMopTU3aLmn, pacCYMTaHHbIX C Y4eTOM CPOKa MOJIE3HOr0 UCMOJIb30BaHWs,
onpenensemMoro 4S9 apeHA0BaHHbIX 06 bEKTOB OCHOBHbIX CPEACTB WM A5 KanuTaslbHbIX BJOXXEHWI B
yKa3aHHble 06beKTbl B COOTBETCTBUM C KacCUpMKaLMen OCHOBHbIX CPeACTB, YTBEpPXAaeMOou
MpaBuTenscTBOM Poccuinckon degepaunn.”;

6) ab3aL LeBATbIN U3NOXKUTL B CNefyioLlen pefakumu:

"KanuTanbHble BAIOXKEHUS, MPON3BEAEHHbIE OpraHn3aumen-ccygononyyaTeniemM ¢ coriacus opraHm3saunm-
ccyponaTens, CTOMMOCTb KOTOPbIX HE BO3MELLAeTCs OpraHm3aunen-ccygogatenem, aMopTUINPYOTCS
opraHm3aunen-ccyionosiyyaTenemM B TEYEHNE CPOKa AENCTBUS f0roBopa 6e3B803Me3AHOI0 NoJib30BaHMA
ncxons U3 CyMM aMopTu3aunm, pacCiMTaHHbIX C y4eTOM CPOKa NMOSE3HOro UCMOoJib30BaHUS, ONpeLensaemMoro
L7191 NOJTly4eHHbIX 06bEeKTOB OCHOBHbIX CPEACTB WK 419 KanuTalbHbIX BJIOXKEHU B YKa3aHHbIe 06BbEKTbI B
COOTBETCTBUM C KNacCugumKaumnen 0CHOBHbIX CPeaCcTB, yTBepXAaemMon [paBuTensCTBOM PoCCuinckom
®epepauymn.”;

21) noanyHKT 5 nyHKTa 1 cTaTby 265 nocse C0B "BbipaXKe€Ha B MHOCTPAHHOW BatoTe," AOMNOJIHUTL
C/I0BaMu "3a UCKJIDYEHNEM aBaHCOB, BblAaHHbIX (NOSYyYeHHbIX)";

22) NOANYHKT 2 NyHKTa 1 cTaTby 268 ONOAHUTL C/I0BaMM ", @ TakXKe Ha CYMMY Pacxoo0B, YKa3aHHbIX B
ab3aue BTOPOM NMyHKTa 2 cTaTbh 254 HacToswero Kogekca",

23) B cTaTbe 271:

a) NYHKT 3 fONOAHUTL ab3auaMu CeayloLWero CoaepXXaHuns:

"[laTon peannsaumm NpUHagaexXalmnx HaaoronaaTenblmKy LeHHbIX ByMar Tak)xe Npu3HaeTcs gaTa
npekpaleHns 0653aTenbCTB Mo Nepefaye LeHHbIX OyMar 3a4eTOM BCTPEYHbIX OAHOPOAHbLIX TpeboBaHUNA.
B Lensix HacTosALLeN rnaBbl OOHOPOAHbLIMY MPU3HaOTCSA TpeboBaHMA NO Nepenaye NMELWMX OANHAKOBIN
06beM npaB LeHHbIX BymMar 04HOr0 SMUTEHTa, OAHOro BUAa, OAHOM KaTeropuu (Trna) nam 04HOr0 NaeBoro
WHBECTULMOHHOIo hoHAaa (419 MHBECTULMOHHBIX MaeB NaeBbIX MHBECTULMOHHbLIX (POHAO0B).

Mpy 3TOM 3a4€T BCTPEYHbIX 04HOPOAHbLIX TpeboBaHWI OOHKEH NOATBEP)KAATLCA JOKYMEHTaMM B
COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuinckon ®efnepaunm o npekpalleHnmn 0653aTensCTB No nepepaye
(MpMHATKMIO) LeHHbIX Bymar, B TOM Ync/ie 0TYETaMUN KJIMPUHIOBOW OpraHnM3aumnm, anL, oCyLLeCTBASIOWNX
OpoKepCKylo AeATeNbHOCTb, UK YNPaBASAIOWMNX, KOTOPbIE B COOTBETCTBUN C 3aKOHOAATEbCTBOM
Poccuinckon ®epepalim oKa3biBalOT Ha0ronaaTeNbLUUKY KJIMPUHTOBbIE, BpoKepcKne yCayru nam
OCYLLECTBJIAIOT LOBepUTENbHOE yrpaBieHne B MHTepecax HajoronaaTenbLlimnka.";

6) ab3aL, nepBbI NYHKTa 6 Nocsie CoB "COOTBETCTBYIOLINX A0X0A0B Ha KOHeL" A0MNOSHUTbL C/IOBOM
"Mecaua";

24) B cTaTbe 272:

a) NOANYHKT 7 NyHKTa 7 nocsie cnoB "BblbbITUS LEeHHbIX ByMar" 0OMOAHUTL C/ioBaMu ", B TOM 4uCie AaTa
npekpaweHns oba3aTenbCTB Mo Nepefaye LeHHbIX byMar 3a4eToM BCTPEYHbIX 04HOPOAHbIX TpeboBaHuin";
6) ab3aL, nepBbI NYHKTa 8 nocse cnoB "COOTBETCTBYIOLINX PACXOA0B Ha KOHeL" AOMOHUTb CJIOBOM
"Mecaua";

25) cTaTbio 274 ONOAHUTL NYHKTOM 17 ClefyloWwero CogepXaHus:

"17. OcobeHHOCTN onpeaeneHns HaaoroBom 6asbl KAMPUHIOBLIMI OpPraHM3auMaMy YCTaHaBANBAKOTCS C
Yy4EeTOM M0JIOXKeHW cTaTen 299t n 2992 HacTtoswero Kogekca.";

26) B cTaTbe 275:

a) ab3aL LeBATbIN NyHKTa 2 U3N0XWUTb B C/IeAyIoLLen pefakLumm:

"0 - oblaa cyMMa AMBUAEHOOB, NoAseXallas pacnpeneneHmnio HaloroBelIM areHTOM B MOJb3y BCEX
nonyyvatenem;";
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6) DONONHUTL NYHKTOM 2! CleflytoOLLEro CoaepXaHus:

"2, Mpu nonyyeHUn [OXOL0B B BUAE AUBUAEHLO0B MO NMYLLECTBY, NepefaHHOMY B LOBEPUTENbHOE
ynpasfieHune, nosyy4aTeneM Taknx 4OXOA0B NPU3HAETCA yYpeanTenb (y4peanTenn) LOBEPUTENbHOMO
ynpasneHus (BoirogonpuobpetaTens). Mpn NonyvyeHUn Takmux 4OXOA0B B C/yYae, €C/N JOBEPUTENbHbIM
yNpaBAsioWmMM ABASETCSA POCCUNCKAs OpraHn3auns, a yypeautenem (y4peantensimm) LOBEPUTENbHOIO
ynpaBneHus (BoirogonpuobpeTtaTenemM) MHOCTPAHHOE INL0, AOBEPUTENbHBIA YNPaBASOLWMNA Npu3HaeTCs
HaJIOroBbIM areHTOM B OTHOLLEHWUWN AOXOA0B B BUAE OAUBMAEHAOB, MO KOTOPLIM Y NCTOYHMKA BbIMIaThbI
AVBWIEHO0B HA/NOrOBbIM areHTOM He Obl1 yaep KaH Hanor uam Hasor 661 yaep>KaH B CyMMe MeHbLUEN, YeM
CyMMa Haflora, ucHmcieHHas ¢ LOX040B B BUAE AMBULAEHOOB AN15 YKa3aHHON MHOCTPaHHOW opraHun3auunn.";
27) B cTaTbe 280:

a) B NyHKTe 2:

ab3au TpeTuin NpusHaTb YTPaTUBLLMM CUAY;

AOMNONHUTL ab3aLeM cneayloLLero coaepXXaHums:

"B Lensx HacTosLeN rnaBbl LEeHHbIe ByMarn TakXxe NPU3HaTCSA peasin30BaHHbIMU (MPMoBpeTEeHHbIMK) B
cnyyae npekpalweHns 0bsa3aTenbCTB HanoronnaTenblka nepegaTb (MPUHATL) COOTBETCTBYOLWME LieHHbIE
ByMaru 3a4eToM BCTPEYHbIX 0QHOPOAHbLIX TPebOBaHMI, B TOM YMCJIE B C/lyYae NpekpaLlleHns Takux
0643aTeNbCTB MPK OCYLLECTBAEHUN KIMPUHIa B COOTBETCTBMM C 3aKOHOAATEIbCTBOM Poccuinckon
depepaymn.”;

6) B NyHKTe 3:

NOANYHKT 3 U310XKNTb B CIeAyoLWen pefakunnm:

"3) ecan No HAM B TEYEHME NOCAeHMX TPEX MeCaLEB, NpeaLecTBYOWNX AaTe COBEPLLEHNS
HaJIoronaTeNbLNKOM CAENKMN C 3STUMU LIeHHbIMK ByMaramm, paccinTbiBanacb pbiHOYHAsA KOTMPOBKa, eCn
3TO NPefyCMOTPEHO NPUMEHNMbIM 3aKOHO4ATE/IbCTBOM.";

ab3au nNATbIN U3N0XKNTL B CIeyoWen pedakuuu:

"B Lensx HaCTOALLero NyHKTa No4 NPMMEHUMbIM 3aKOHO4ATEeNbCTBOM MOHMMAETCS 3aKOHOA4ATEeIbCTBO
rocynapcTBa, Ha TEPPUTOPUN KOTOPOro OCYLLECTBASETCA obpalleHne LeHHbIX Bymar (3akyeHune
HafIoronJaTeNbLNKOM FpaXKAaHCKO-NPaBOBbLIX CAEJ0K, BAEKYLLNX Nepexos npaBa coObBCTBEHHOCTM Ha
LeHHble bymaru). B cnyvyasax HEBO3MOXHOCTW OAHO3HAYHO OMNPeeNNTb, Ha TEPPUTOPUN KaKOro
rocypapCTBa 3aKaloYaancb CAENKMN C LLeHHbIMKM ByMaraMi BHE OPraHn30BaHHOMO pbiHKa LIeHHbIX Bymar,
BKJItOYAA CAEMKM, 3aK/04aeMble NOCPeACTBOM 3NEKTPOHHbBIX TOProBbIX CUCTEM, HAaNOronaaTesNbLMK
BMpaBe CaMOCTOSATEJIbHO B COOTBETCTBMM C MPUHATON UM AN Lefen HanoroobaoXXeHns y4eTHON
NOJINTUKOW BbIBUPaTh Takoe roCcyAapCTBO B 3aBUCUMOCTU OT MeCTa HaxoXAeHus npoaasua nnbo
nokynaTtens ueHHbIx bymar.";

B) MepBOe NpeanoXeHne NyHKTa 4 n3noXnTb B Cedyowen pegakumm: "Moa pblHOYHON KOTMPOBKOM
LeHHOM ByMarun B LIeNsX HaCTOoALWEN rnaBbl MOHUMAETCS CPefHEB3BELUEHHAS LieHa LieHHon ByMaru no
CLenKaM, COBepLUEHHbIM B Te4eHMe TOProBoro AHS Yepes poCCUNCKOro opraHn3aTopa TOProBan Ha pbiHKe
LeHHbIX ByMar, BKA0Yasa POoHO0BYO BUPXKY, - ANS LEHHbIX ByMar, ONYLEHHbIX K TOPraM Takoro
OopraHu3aTopa TOProBJiM Ha PbIHKE LEeHHbIX ByMar, Takon (hoHA0BON BUPXN, NN LIEHA 3aKPbITUA N0
LeHHon bymare, paccymTbiBaeMas MHOCTPaHHOM POHA0BON BrpiKen No caefkam, COBEPLLUEHHbIM B TeYeHne
TOProBoOro AHs Yepes Takyto BMpXKy, - ANA LeHHbIX ByMar, AoNyLUEeHHbIX K TOpraM Takon (GoHO0BOM
Brpxn.";

r) B NyHKTe 5:

B ab3aue TpeTbeM cnoBa "nocnegHmx 12 mecsues" 3aMeHUTb CIOBaMK "nociefHNX Tpex mecsues"”;

ab3au nATbIA nocse cnoB "B cnyyae peanmsauumn' 4onosHUTbL C0BOM "(NprnobpeTeHus)", nocse CnoB "Huxe
MUHMMaNbHON" AONOJHUTL C/lI0BaMM "(Bbllle MakCMManbHOM)", Nocse C/oB "NPUHMMAETCA MUHUMasbHas"
AONOSHUTL CNOBOM "(MakCMManbHas)";

LOMNONHUTL ab3aLeM cneayloLero coaepXXaHms:

"To onepaunam C UHBECTULMOHHBLIMM NAasMUN OTKPbITbIX MaeBbIX NHBECTULIMOHHbIX (hOHA,0B,
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obpallaoWmMMNCs Ha OpraHn30BaHHOM PbIHKE LeHHbIX ByMar, B TOM 4Mc/e B Cyvae nx npuobpeTeHus
(noraweHns) y ynpasnstoLLen KoMnaHum, OCyLLEeCTBASIOWEN OBEPUTENbHOE YNpaBAeHNE NMYLLECTBOM,
COCTaBAAOLWMUM AAHHbIN OTKPbITHIN NaeBON MHBECTULIMOHHBIA POHA, DaKTMYeCKas LeHa CaeNKu
NPVHUMAETCS ANA Lenen Hanoroobno)KeHus, ecim OHa COOTBETCTBYET PacYeTHON CTOMMOCTH
MHBECTULIMOHHOI O Nas, onpefeneHHo B NOPsfKe, YCTaHOBIEHHOM 3aKOHOAaTebCTBOM PoccMinckon
depepaumm 06 MHBECTULMOHHBLIX DoHAOaXx.";

L) NYHKT 6 U3N0XUTb B Cnefytowen pefakuuu:

"6. Mo ueHHbIM bymaram, He obpaLLaloLLUMCA Ha OPraHM30BaHHOM PbIHKE LieHHbIX Bymar, hakTnyeckas
LeHa CAENKM MPUHNMAeTCA Aas Lenen HanoroobnoxeHns, ey 3Ta LeHa HaxoaMTCA B MHTEPBane Mexay
MUHUMAJIbHON ¥ MaKCUManbHOW LleHaMK, onpefeneHHbIMU UCXOLAA U3 paCHeTHOW LieHbl LleHHoN ByMaru 1
npenesibHOro OTKNOHEHUSA LieH, €C/N MHOE He YCTAHOB/IEHO HACTOALLUM MNYHKTOM.

B uenax HacTosLwen CTaTbl NPefeibHOe OTK/IOHEHME LeH LieHHbIX Bymar, He obpaluatowmxcs Ha
OpraHnM30BaHHOM pbIHKE LieHHbIX ByMar, ycTaHaBAMBaeTCs B pa3mepe 20 NPOLEHTOB B CTOPOHY MOBbILLEHMNS
NN NOHMXXEHNSA OT PaCHETHON LieHbl LIeHHON Bymarn.

B cnyyae peanusaunn (npuobpeteHns) LeHHbIX bymar, He obpallalowMXxcs Ha OpraHn30BaHHOM pPbIHKE
LEeHHbIX ByMar, No LeHe HXe MUHUMabHOW (BbILLe MaKCUMaJIbHOWM) LieHbl, onpeaeseHHon ucxoaa ns
pacyeTHON LieHbl LeHHoW ByMaru u npeaefibHOro OTKAOHEHNS LeH, Npy onpeaeneHun hmHaHCoBOro
pe3ynbTaTa 419 uenein HanoroobnoXXeHnsa NpUHNMaeTCs MUHMMalbHas (MakCMMabHas) LeHa,
onpenenieHHas UCXOAA U3 PacyeTHON LieHbl LeHHOW ByMarn u npeaefibHOro OTKAOHEHNS LiEH.

MopagoK onpeneneHns pacq4eTHOW LieHbl LeHHbIX bymar, He obpalLatoLMXCca Ha OpraHn30BaHHOM PbIHKE
LeHHbIX ByMar, yCTaHaBAMBAETCA B LIeNSAX HAaCTOALLEN raBbl hefepanbHbiM OPraHOM NCMOJTHUTENbHON
BNACTW MO PbIHKY LeHHbIX ByMar no cornacoBaHuio ¢ MUHUCTEpPCTBOM (hMHaHCOB Poccuinckon ®efepaLmm.
Mo onepaumam C MHBECTULMOHHBIMU NasMN OTKPbLITbIX NaeBblX MHBECTULNOHHBLIX (POHA0B, He
obpallalowmMMmncs Ha oOpraHn30BaHHOM pbiHKE LeHHbIX ByMar, B TOM 4ucie B Cayvae nx npuobpeteHus
(moraweHns) y ynpasasioLLLel KOMMNaHUKW, OCYLLLECTBAIOLLEN OOBEPUTESIbLHOE YNPaB/IEHNE UMYLLIECTBOM,
COCTaBIAOLLMM LaHHbIA OTKPbITLIA MAaeBON UHBECTULIMOHHBIA POHA, B LLensx HanoroobnoxeHums
NpUHMMaeTCsa (hakTU4eckas LeHa CAenkn, eCn oHa COOTBETCTBYET pacy4eTHON CTOMMOCTH
WNHBECTULIMOHHOIO Nas, ornpefeneHHoO B NOPSAKe, YCTAHOBIEHHOM 3aKOHOAATENbCTBOM POCCUICKON
®epepaunm 06 UHBECTULMOHHBLIX (DOHAAX.

Mo onepaumam C MHBECTULMOHHBIMU NAasAMUN 3aKPbITbIX U MHTEPBaJIbHbIX MaeBbiX NHBECTULMOHHbLIX (hOHA,0B,
He obpallaloLLMMNCs Ha OPraHN30BaHHOM pPbiHKE LieHHbIX ByMar, B C/lydae nx npuobpeteHus y
ynpaBasaoLen KoMnaHny, oCyLecTBASIOWEN 4OBEPUTENBHOE YPaBieHNe NMYLLECTBOM, COCTaBAAIOWMM
COOTBETCTBYIOLLMIA NaeBOW MHBECTULMOHHbLIA OOHA, ANS LieNen HanoroobnoxeHns NpMHUMaeTCs
(hakTU4eckan LeHa chefiky, eciv OHa COOTBETCTBYET pacyeTHON CTOMMOCTY MHBECTULMOHHOMO Nas,
onpefeneHHon B NopsiaKe, yCTaHOBIEHHOM 3aKOHOAATeNbCTBOM Poccuinckon ®epepaumm 06
NHBECTULIMOHHbIX (hOHAaX.

Ecnn B COOTBETCTBUM C 3aKOHOA4ATENbCTBOM Poccuiickon Peagepaumm 06 MHBECTULIMOHHbIX (hOHAaX Bblgada
WNHBECTULIMOHHBIX NMaeB NaeBbIX MHBECTULMOHHBLIX (POHAOB, OrPaHNYeHHbIX B 060p0OTe, OCYLLEeCTBASETCS He
Mo pPac4yeTHON CTOMMOCTU MHBECTULMOHHOIO Nas, ANs Lesiein HaioroobnoXXeHns NnpMHMMaeTCs
(haKTU4eCcKasn LeHa COeNIKM, eCI OHa COOTBETCTBYET CYMME AEHEXHbIX CPEACTB, Ha KOTOPYIO BblAAETCH
OOMH WHBECTULMOHHLIN Nan U KOTopas onpefeneHa B COOTBETCTBUM C NpaBMaaMun 4OBEPUTEIbHOI0
ynpaB/ieHns NaeBbIM MHBECTULMOHHLIM (hOHAOM 6e3 yyeTa NpeaenbHON rpaHnLbl KonebaHni.";

e) NOANYHKT 2 NyHKTa 9 npu3HaTb yTpaTUBLUUM CUIlY;

28) B cTaTbe 282:

a) NYHKT 1 M3N0XNTb B ClefyIOLWEN pefaKumm:

"1. Onepauumeir PENO npusHaeTca gorosop, oTBevaoLlwmin TpeboBaHUAM, NpeabaBasemMblM K JOrOBOpaM
peno ®enepanbHbIM 3aKOHOM "O pbIHKE LEeHHbIX 6ymar". Mpu 3ToM nepBo 1 BTopol YacTsamu PEMO
NpW3HaTCA NepBas 1 BTOpas 4acTu AOroBopa peno COOTBETCTBEHHO. [ToKynaTenem no nepBon YacTu

Cka4aHo Ha canTe «3aKoHbl PO» — https://actrf.ru CTp. 26 13 55



PEMO n npogasLom no nepeon YacTu PEMO npu3HatoTCa NoKynaTeab MO AOrOBOPY Peno 1 npoaasedl, no
[lOrOBOPY PEno COOTBETCTBEHHO. B Lensx HacTosAwen cTaTbn 0653aTeNbCTBa N0 BTOpON YacTu PEMO
LAO/MKHbI BO3HMKATb NPU YCI0BMX UCNOAHEHMA nepBoi YacTu PEMO.

Ecnn ycnosusimm onepauuun PEMNO npegycMaTpyBaeTCa nNpaso npogasua no nepson 4actu PEMO po pathbl
ncnosHeHus sTopon Yactn PEMO nepepaBaTb NokynaTento no nepsom YacTu PEMNO B 0bMeH Ha LeHHble
bymaru, nepenaHHble no nepsoi Yactu PEMNO, nnn Ha LeHHble Bymaru, B KOTOPbIE OHWU KOHBEPTUPOBAHbI,
WHble LieHHble ByMaru 1 (Mnun) NnpeaycMaTprMBaeTCs NPaBo MoKynaTens no nepson Yactu PEMO
notpeboBaTb OT NpodaBLa no nepsoin YacTu PEMNO Takon nepedayun, TO NepBOHaYasibHble YCI0BUS MEPBOM
YyacTtn PEMO gns uenen HanoroobsoXeHUs npu Takon nepefaye He MEHAOTCS.

(Ab3aL yTpaTun cuny - defepabHblil 3aK0oH 0T 28.12.2013 Ne 420-93)

MpaBunia HaCcToALLEN CTaTb NPUMEHSAOTCA K onepaumnam PEMO HanoronnaTenbLMka, COBEPLLIEHHLIM 3a ero
CYeT KOMUCCMOHEPaMM, MOBEPEHHbLIMUW, areHTaMmn, 4OBEPUTENbHBLIMM YNPaBAAOWMMN (B TOM Yucie
opraHm3aTopa TOProBJIM Ha PbIHKE LieHHbIX ByMar 1 Ha Toprax yoHA0BOM BPXKK) Ha OCHOBAHMWK
COOTBETCTBYIOLMX rPak4aHCKO-MPaBOBbIX 40OrOBOPOB.

B Luensx HacTosALen CTaTb gaTamMu NCAOAHEHNS NePBOW UK BTopon YacTn PEMO cyuTatoTcs
npefycMoTPeHHbIe LOroBOPOM Peno CPOKU UCNOSTHEHUS y4acTHUKaMu onepaumm PEMO cBonx
0ba3aTenbCTB N0 COOTBETCTBYOWEN YacTh PEMO. B cnyyae ucnonHeHms 0683aTenbCTB N0 NOCTaBKe
LEeHHbIX ByMar 1 no ux onnaTe No Nepeo uan BTopon Yactu PEMO B pa3Hble AaTbl AaTOW NepBOiA 1 AaTon
BTOpow YacTewn PEMO cooTBETCTBEHHO NpU3HaeTCs Hanbonee NO34HAA U3 AaT UCMONHEHNS 06d3aTeNbCTB
Mo onJiaTe WK NOCTaBKe LeHHbIX bymar.

B cny4yae, ecnm gata UCNOJIHEHWS NEPBOM Uan BTopon YacTu PEMO, onpeneneHHas LOroBopom,
NPUXOANTCA Ha BbIXOAHOM N (Mn) Hepaboynin Npa3gHUYHbLIA AeHb B COOTBETCTBUMN C 3aKOHO4ATENbCTBOM
Poccuinckon degepaunn, 4aToN NMCMOSHEHMA NEPBON Uam BTopon YacTu PEMO npusHaeTcsa caepyowmin 3a
HUM paboynin geHb. MNpy 3TOM NPUMEHSETCA haKTMYecKasn LeHa peaamsauum (npnobpeTeHuns) LeHHon
6ymaru kak no nepson Yactu PEMO, Tak 1 no BTopoi YacTu PEMNO He3aBMCMMO OT PbIHOYHOW (PacYeTHOW)
CTOMMOCTW TaKMX LeHHbIX ByMar. Takas LeHa peannsaumm (npnobpeTteHunsa) no obenm vactam PEMO
NCYNCNAETCS C YH4eTOM HaKOMIEHHOro NPOLLEHTHOrO (KYNOHHOI0) A0X04a Ha AaTy (PakTn4Yeckoro
NCNONHEHUS Ka)kaon YyacTu PENMO.

[aTa ucnonHeHms 06s3aTenbCTB No BTOpon YacTu PEMO MoXeT 6biTb MU3MEHEHa KaK B CTOPOHY
COKpalleHmnsa cpoka PEINO, Tak n B CTOPOHY ero ysennyeHns. Onepaunu, no KOTOpPbIM AaTa UCNOJNHEHNUS
BTOpow YacTu PEMNO onpeneneHa MOMeHTOM BoCcTpeboBaHMA, Npu3HatoTca onepaunsamm PENO, ecnn
JI0rOBOPOM Peno yCTaHOBJIEH MOPSAA0OK onpeneneHns LeHsl BTopon Yactu PEMNO n ecnn BTopas YacTtb PEMO
NCMNOJIHEHA B TEYEHNE 04HOr0 roAa C AaThl MCMOJIHEHWA CTOPOHaMK 0653aTenbCTB No nepson YacTtu PEMO.
Ina onepauwnin PEMNO, coBepluaeMbix Yepes opraHn3aTopa TOProBJivM Ha PbiHKE LeHHbIX Bymar (poHaoBYyO
Brp>Ky) MbO C NCNOJIHEHNEM Yepes KIMPUHIOBYIO OpraHm3aumnto, ntoboe n3mMeHeHne faTbl UCNOAHEHMNS
BTOpow YacTu PEMNO, ocyLlecTB/isieMoe B COOTBETCTBUM C MPaBWaMy OpraHu3aTopa TOProB/n Ha pbiHKe
LEeHHbIX 6yMar (poHA0BON BMPXKK) U KINPUHIOBOW OPraHn3aLun, B LeNsax HacTosIWen cTaTbl
NpPU3HaeTCa 3MeHeHnem cpoka PEMO.

B uensx HacToswen cTaTbh cTaBka PEMO onpegenseTca npu 3akao4eHun onepaunn PEMNO n moxeT bbiTb
bukcrposBaHHoOM Uam pacyeTHon. CTaska PEMO goskHa nNo3BoasTb ONpeaenTb BeIMYNHY NPOLLEHTOB Ha
KOHeL, 0T4EeTHOro (HaforoBoro) Neprnoaa U MoXXeT ObITb M3MEHeHa Mo CornalleHunio CTOPOH A0roBopa peno.
B cnyyasx, ecnm Ha faTy ucnonHeHus BTopon Yactu PEMO o6s3aTensCTBO No peanm3sauun (npuobpeTeHuto)
LeHHbIX 6yMar no BTopoi YacTu PEMO NOAHOCTBIO MAK YaCTMYHO HE UCMOJIHEHO (fanee B HaCTOSALWEN rnaBe
- HEHagnexalllee ncnoJsiHeHne BTopon Yactu PEMO), HO npu 3TOM OCyLleCcTB/IeHa Npolenypa
YPErynmpoBaHns B3auMHbIX TpeboBaHN B COOTBETCTBUN C TpeboBaHUAMU, NPeayCMOTPEHHbLIMU MYHKTOM 6
HaCcToALEN CTaTbW, MPUMEHAIOTCS MOJIOXKEHWS, YCTAaHOBEHHbIE MYHKTOM 6 HAaCTOSLLEN CTaTbMX.

B MHbIX Cly4Yasax HeHaaeXxallero NCnoaHeHus sTopon YacTtu PEMO yvacTHMKK onepaumm PEMNO npusHatoT
peanunsaumnio (NpnobpeTteHmne) LeHHbIX Bymar, KOTopble He nepefdaHbl Mo BTopon YacTu PEMO, ¢ yyeTom
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MOJIOXKEHWUI, YCTaHOBNEHHbIX CTaTben 280 HacToswero Kogekca. [Joxoabl OT peasiM3auun UeHHbIX bymar
no nepsow YacTu PEMO onpenenstoTcs npoLasuom no nepson 4actu PEMO Ha gaTy UCNOAHEHUS BTOPOK
yacTn PEMO, ecnm npouenypa yperyampoBaHus B3auMHbIX TpeboBaHUIM He NpeayCcMOTpeHa AOrOBOPOM
peno, ny Ha nocnefHU AeHb NCTEeYeHNs CPOKa, NPefyCMOTPEHHOr0 LOroBOPOM perno A1 NPoBeLeHUS
CTOPOHaMM NpoLedypbl YPeryampoBaHna B3anMHbIX TpeboBaHWi, eCan Npoueaypa yperyampoBaHusa He
OCyLLeCTBJIEHA HaaNlexxalwmnm 0bpa3om, am Ha gaTy AOCPOYHOrO PAaCTOPXKEHNS AOFOBOPA PEMO Mo
COrNlaLLIEHMNI0 CTOPOH. lNpn 3TOM A0X0Abl ONPEeAensATCSa UCXOAA U3 PbIHOYHLIX LIEH, AENCTBOBABLUMX Ha
JaTy nepexoaa npaBa cOBCTBEHHOCTW Ha LieHHble ByMaru npu coBepLUeHun nepson Yactu PEMNO, a B
cnyyae, ecqiv B 06MeH Ha LieHHble Bymaru, nepefiaHHble no nepsoi Yactu PEMO, nnn Ha ueHHble bymaru, B
KOTOPblE OHM KOHBEPTUPOBAHbI, MOKYMNaTe 0 Mo nepson YacTu PEMO 6bin nepefaHbl MHbIE LIEHHbIE
bymaru, - Ha gaTy ux nepenayv NokynaTesnto no nepeon Yactu PEMO.

Pacxogbl Ha npuobpeTeHne LeHHbIX Bymar, He nepefaHHbIX Mo BTopon YacTu PEMNO, npu3HatoTcs
nokynaTenem no nepsoin 4acTu PEMO cornacHo noanyHKTY 7 MyHKTa 7 cTaTbu 272 HacTosLlero Kogekca
Ha JaTy ucnosHeHmsa BTopon Yactu PEMNO, ecnm npouenypa yperyanpoBaHmsa B3anMHbIX TpeboBaHWIN He
npefycMoTpeHa 4OroBOPOM peno, v Ha NocaefHUA AeHb NCTEYEHUS CPOKa, NpeayCMOTPEHHOI0
[OroBOpPOM peno A5 NpoBegeHns CTOpoOHaMi AOroBopa perno npoueaypbl yperyampoBaHus B3avMHbIX
TpeboBaHWi, ecnn Npoueaypa YperympoBaHns B3auMHbix TpeboBaHW He OCyLLLeCTBAEHa HaaiexXallmm
obpas3oM, UK Ha faTy AOCPOYHOro pacTopXXeHus onepaummn PEMO no cornalieHunto CTOPoH K
onpenensTCs NCX0AS U3 PbIHOYHbIX LIeH, AENCTBOBABLUMX Ha AaTy nepexofa npaBa cOBCTBEHHOCTU Ha
LeHHble Bymaru npu coBepLueHnn nepeon Yactu PENO, a B cnyyae, eciv B 06MeH Ha LieHHble Bymarn,
nepefaHHble No nepson YacTu PEMO, nnm ueHHble Bymaru, B KOTOPbIE OHW KOHBEPTUPOBAHbI, MOKyNaTesto
no nepeoi YacTn PEMO 6bin nepefaHbl HbIE LieHHble Bymary, - Ha gaTy Ux nepegayn nokynaTesto no
nepson Yyactu PEMO.

Mpwn peanu3auny LeHHbIX Bymar no nepson Yactu PEMO n no BTopon Yactu PEMO ¢pmHaHCOBLIN pe3ynbTaT
ANa uenen Hanoroobs0)XXxeHns B COOTBETCTBUM co cTaTben 280 HacTosiwero Kogekca He onpeaenseTcs.
Pacxogbl Ha npuobpeTeHne LeHHbIX Bymar, choOpMMpPOBaHHbIE B HAJIOrOBOM yyeTe A0 AaTbl UCMONHEHUS
nepson Yactu PEMO, y4nTbiBalOTCA Npy peannsaumm (BbibbiTK) LeHHbIX 6yMar B COOTBETCTBUM CO
ctatbamm 280, 302 n 303 HacTosdwero Kogekca. Mpu 3ToM HanoronnaTeNbLMK CaMOCTOATENLHO B
COOTBETCTBUU C MPUHATON UM B LeNSX Haoroob10KEeHNS YHETHOW NONNTUKON onpeaenseT Nopsagok yyeTa
BbIObIBaOLLINX (BO3BPaLLatoWwmxcs) no onepauun PEMNO LeHHbIX Bymar.

Mpw ncnonHeHnn (NpekpaleHnn) 0bsa3aTenbCTB No NepBo 1 (Man) no BTopor YacTam PEMO 3ayeTom
BCTPEYHbIX 0JHOPOAHbLIX TpeboBaHN (3@ MCKTIOYEHNEM 3a4eTa OJHOPOAHbIX TPeboBaHUI MO NEPBON 1
BTOPOW YaCTsM B paMKax o4Ho onepauun PEMNO) nopsagok Hanoroobao0)XxeHns, yCTaHOBAEHHbIA HACTOSLLEN
CTaTbel, He namMeHseTcs. OQHOPOAHbLIMY NMpU3HatOTCsA TpeboBaHMA Mo Nepefaye MMEKLWMX 04NHAKOBbIN
o0bbeM npaB UeHHbIX ByMar 04HOro0 3SMUTEHTa, OAHOI0 BUAA, O4HON KaTeropun (Tuna) Wam o4HOro NaeBoro
WNHBECTMLMOHHOIO hoHAa (A9 MHBECTULMOHHLIX MaeB UHBECTULIMOHHbIX (hOHA0B) U TpeboBaHUs Mo
ynnaTte LeHeXHbIX CPeCTB B TOW e BaJloTe.

B cniydae, ecnm B nepuod Mexay AataMu UCNOSHeHWUS nepBor 1 BTopon YacTein PEMO ocylecTBaeHbl
KOHBEpPTaLUMs LeHHbIX Bymar, asndowmuxca obbekTom onepaunn PEMO, B TOM 4nciae B CBA3N C NX
ApobneHnem, nam KOHCONMAAUNER, NN N3MEHEHNEM X HOMUHANBHON CTOUMOCTU, NTN60 aHHYINPOBaHUE
WHAMBMAYANbHOMO HOMepa (KoAda) AOMOJIHNTENbHOIO BbiMyCKa TakMX LieHHbIX Bymar, nmbo n3meHeHme
WHAMBUAYANbHOMO FOCYy4apCTBEHHOIO PerncTpaLnoHHOro HoMepa Bbinycka (MHANBMAYabHOMO HOMepa
(kofa) [ONONHUTESIbHOMO BbIMyCKa), UHANBUAYAIbHOMO MAEHTU(PMKALMOHHOrO HOMepa (MHAMBUAYANEHOIO
HOMepa (KoJa) AOMOJIHUTENIbHOIO BbiMyCKa) TakMX LEHHbIX OByMar, TO Takme 4eNCTBUS HE U3MEHSIT
nopsaoK Hanoroo6n0XxeHns No gaHHon onepauun PEMO.",

6) NYHKT 2 U3710XKUTb B C/leAyIoLLen pefakumm:

"2. Mo onepaummn PEMNO BbiNNaThl Mo LeHHbIM ByMaram, NpaBo Ha NOJyYeHNEe KOTOPbIX BO3HUKIIO Y
nokynaTtens no nepsomn 4Yactu PEMNO B nepuog mexay AaTaMu UCMONHEHMS NEPBON U BTOPON YacTen PEMO,
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MOryT NPUHUMATLCS B YMEHbLIEHNE CyMMbl AEHEXHbIX CPeACTB, MoAJexallmx yniate NnpoaasLOM no
nepsow YacTu PENO npn nocnepytowem npuobpeteHun LeHHblx ymar no BTopon Yactu PEMO, nubo
nepe4yncnaTbCs NokynaTesem no nepso YacTu PEMO npogasLy no nepsoi YacTu PEMO B cOOTBETCTBUM C
[O0roBOpOM peno. B yka3aHHbIX CiyYasx Takue BbiNaaThl HE MPU3HAKOTCS AOX04aMU NMOKynaTesns no nepeown
YyacTn PEMO n BKAOYalOTCA B 4OX04bI NpofaBLa no nepeon 4actu PEMNO B nopsifike, yCTaHOBAEHHOM
HaCToALLEeN rnaBon.

MPOLEHTHbIN (KYNOHHLIN) 0OX0A MO LEeHHbIM ByMaram, aeasowmmcs obbekTom onepauun PEMO,
Yy4nUTbIBAETCA NpU onpeaeneHnn Hanoroeon 6asel npogasLa No nepeon Yacty PEMNO B nopsiake,
YCTaHOBJIEHHOM CTaTbaMu 271, 273 n 328 HacToswwero Kogekca, u He y4nMTbiBaeTCs Npu onpepeneHunu
Hasioroeou 6a3bl MO NPOLLEHTHOMY (KYMOHHOMY) OX04Yy MO LeHHbIM ByMaram, aBadtowmnumcs 06bekTom
onepauuun PENO, y nokynaTens no nepsoi Yactu PEMO c yyeToM 0coBEHHOCTEN, YCTAHOBJIEHHbIX ab3aLem
NnepBbIM HACTOALLErr0 MYyHKTAa.

HanoroobnoxeHne 0oxXonoB, ornpefesiseMblX B COOTBETCTBUMN C HACTOALLMM MYHKTOM, OCYLLECTBASETCS NO
HaI0roBbIM CTaBKaM, YCTaHOBJIEHHbIM CTaTben 284 HacTosAwero Kogekca. lMpu 3TOM yKasaHHbIe
HaJIoroBble CTaBKM MPMMEHSIOTCA B 3aBMCMMOCTM OT BMAa LieHHbIX Bymar (gonrosoro obs3aTenbcTBa), ecim
NHOE He NpefyCMOTPEHO HACTOSALLEN CTaTbEN.

(AB3ay yTpaTnn cuny - ®egepanbHbii 3aKoH oT 02.11.2013 Ne 306-3)

B cny4yae, ecnm onepauuns PEMNO coBeplueHa MeXay MHOCTPaHHOW OpraHu3auuen (mpoaasew, no nepeom
YacTu PEMO) 1 poccuinckon opraHmsaumen (nokynaTenb No nepso Yactu PEMNO) 1 B nepnog Mexay
JaTaMy UCNOJIHEHUS NepBOW 1 BTopoi YacTen PEMO no akumam (oeno3uTapHbIM pacinckaM, Aaoumm
NnpaBo Ha MNoJiyYeHne ONBUAEHAOB), ABASOWMMCA 06bekToM onepaunn PEMO, BbiniavyeHbl AMBUAEHAb,
POCCMICKas OpraHn3aLmns NPU3HAEeTCA HAJIOrOBbIM areHTOM B OTHOLLEHUW AOXOA0B B BUAE AUBMAEHLOB, MO
KOTOPbIM Y UCTOYHUKA BbINAATbl AVBUAEHLOB HAJIOrOBLIM areHTOM He Bbla yaep»KaH Hanor uay Hanor 6bin
yOep>XaH B CyMMe MeHbLUen, YeM CyMMa Hasora, UCHMCeHHas ¢ 4OX0A0B B BUAE AMBMOEHAOB AN
YKa3aHHOW MHOCTPaHHOW OpraHu3aumnm.

B cnyyae, ecniv nokynaTenem no nepsol Yactu PEMO ssnseTcs LleHTpanbHbI 6aHK Poccriickon
defepaumm A yrnpasnsdoLwas KOMNaHNs NaeBoro NHBECTULMOHHOIO hoHAa, LENCTBYIOLWAN B MHTEpecax
3Toro ¢oHAaa, 06s3aHHOCTL MO ynjaTe Haslora Ha AMBMAEHIbl BO3/laraeTcs Ha NpojasLa Mo nepBon YacTu
PEMNO, KoTopbI NpU3HAETCS NosyvyaTeneM Takoro 4OoX04a B COOTBETCTBUM C HACTOALLMM MYHKTOM, 3a
NCKJIOYEHNEM CNyYaeB, Korga Hanor Obii1 yaepXaH SMUTEHTOM.

(AB3au yTpaTnn cuny - ®enepanbHbii 3aKoH 0T 28.12.2013 Ne 420-93)

Mono)xeHnst HaCTOSWEro NyHKTa HE PacNPOCTPaHATCA Ha NpoAdaBLa no nepson YacTtu PEMNO B cayyae,
eC/IM NPoAaHHble LeHHble ByMaru nosiyyeHsl UM No apyron onepaumm PEMO nnm onepauunmn 3aiMa LEeHHbIMU
bymaramu.";

B) NOANYHKT 1 NyHKTa 4 U3N0XUTb B CNeyloWen pegakumm:

"1) noxonamu B BUAE NPOLIEHTOB MO pa3MeLLEHHbIM CPpeACcTBaM, KOTOPbIE BK/OYAOTCS B COCTaB AOXOA0B B
COOTBETCTBUN CO cTaTbaMn 250 n 271 HacToswero Kogekca (ans 6aHKoB - B COOTBETCTBUM CO CTaTben 290
HacTosLwero Kofekca), - ecnu Takas pasHuLa nonoxurensHas. Takme 0oxo4bl, NojyyYeHHble MHOCTPaHHON
opraHu3aunen, KOTopble He CBSA3aHbl C ee NpeanpUHUMaTENIbCKON AeATENIbHOCTLI0 Ha TEPPUTOPUN
Poccuinckon degepaumm, OTHOCATCA K AOX04aM MHOCTPaHHON OpraHmn3aLum oT CTOYHMKOB B Poccninckon
depnepaumm n nognexat 06/10)KEHNIO HAa0roM, YAEPXXUBAEMbIM Y UCTOYHMKA BbINAaThl 4OXOA0B Ha
OCHOBaHMK noanyHkTa 3 nyHkTa 1 ctaTbn 309 HacTosAwero Kogekca Ha gaTy UCNOJIHEHUS BTOPOW YacTwn
PEMO;";

r) NyHKT 5 gonosHnTL ab3auem cneayoLlero CoaepXXaHus:

"Pacxofibl, CBA3aHHbIE C 3aK/04EHNEM 1 UCNOoJIHeHMeM onepauni PEMO, 0THOCATCA K BHepeasim3aunoHHbIM
pacxofaM 1 y4UTLIBAOTCA B COOTBETCTBMM CO CTaTbaAMM 265, 272 n 273 HacTosAwero Kodekca.";

[) B NyHKTe 6:

ab3au nepBbIN N3N0XNTb B CleAyOLWEN peaakumm:
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"6. B cnyvyae HeHageXxallero NcnosiHeHns BTopon yactu PEMO u npu MCnoaHeHMN YCTaHOB/IEHHON B
LOrOBOPE peno npoLesypbl yperyanmpoBaHusa B3auMHbeix TpeboBaHuMi, oTBevatowen TpebosaHnam ab3aua
4eTBEPTOro HacCToALLEro NyHKTa, Hasoroas 6asa no onepaunn PEMO onpegenseTcs B cnenytowem
nopsapke:";

ab3au BTOpon nocne cnos "cTaTby 280 HacToswero Kogekca" OONOAHUTL CI0BaMU "Ha AaTy WCMOSHEHNA
0ba3aTenbCTB Mo BTOpo YacTu PEMO B cornacoBaHHOM y4YacTHUKamu onepauun PEMO pa3mepe";

ab3aL TpeTun QonoNHWUTL CI0BaMK "Ha AaTy ncnoaHeHus oba3aTensLCTB No BTopol YacTtu PEMO B
COrslacoBaHHOM y4acTHuUKamu onepaunn PEMNO pasmepe”;

ab3aL YeTBepTLIN U3N0XKUTL B C/IeAYIOLWEN peaakuun:

"Mpouenypa yperyanpoBaHus B3auMHbIX TpebOOBaHUA Npu HeHaa exXallem UCNOJIHEHUW BTOPOM YacTu
PEMNO pmonxkHa npenycMaTpuBaTb 0053aHHOCTb CTOPOH 3aBEPLUMTL B3aUMOPACcYeThl MO AOroBOpY PEno B
TeyeHue 30 KaneHZapHbIX AHEeW ¢ AaTbl MICNOAHEHWSA BTOpoW YacTu PEMNO.";

AOMNONHUTL ab3aLamMu CieayoLero CoepXXaHus:

"YKa3aHHa#s rnpouenypa MOXeT TakXe npefycMaTpusaTb NpaBo NokynaTens (npofasua) no nepsomn 4actu
PENO ocywecTBnTb peanusaunto (npnobpeteHne) B Te4EHNE yKa3aHHOro Cpoka LieHHbIX bymar, He
nepefaHHbIX Mo BTOpon YacTu PEMO, ¢ 3a4eTOM (hakTUYeCKOM BbIPYYKM OT peanunsaunm (hakTuyeckux
pacxonoB Ha npuobpeTeHne) C HEMCNOJIHEHHBIMW AeHeXHbIMU 0653aTensCTBaMm no onepaumm PEMNO n
(nnn) npegycMmaTpmBaTb NPaBo NoKynaTens (npoaasua) No nepeo YacTy PEMNO oTKa3aTbCsA OT Nepenayn
(NpUHATMA) LeHHbIX ByMar, He nepefaHHbIX Mo BTOpPor YacTu PEMO, ¢ 3a4eTOM UX PbIHOYHOW CTOMMOCTM C
HENCMOJSIHEHHBLIMY AeHeXHbIMU 0ba3aTensCcTBaMu No onepauumn PEMO. Mpu ocywecTBAeHM Takoro 3a4eTa
PbIHOYHas (pacyeTHas) CTOMMOCTb LieHHbIX Bymar onpenenseTcs Ha gaTy peanusauumn (nprobpeTteHus)
LeHHbIX ByMar unu gaTy oTKasa oT nepefayu (NPUHATUA) LeHHbIX 6ymar no BTopon Yactu PENO.

Mpn 3TOM CTOPOHbLI fOroBopa peno 06s3aHbl NPOBECTM B3aMMOPaCcHeThl MO CYMMaM 0CTaTOYHbIX
0643aTeNbCTB, UCHUCISAEMBIM KaK Pa3HULA MeXAY HEUCMONHEHHbIMU feHeXHbIMW 0643aTeNbCTBaMU NO
BTOpoW YacTu PEMO 1 pbIHOYHOW LIEHON LiIeHHbIX Bymar, He nepefaHHbIX Mo BTopol YacTu PEMNO, a npu
OTCYTCTBUW PbIHOYHOMN LiEHbI - MO PacYeTHOM LieHe LieHHbIX ByMar, onpeaensieMon B COOTBETCTBUM C
NMYHKTOM 5 nam NnyHKTOM 6 cTaTbn 280 HacTosAwero Kogekca Ha gaTy npuobpeteHuns (peanmsauun), nmbo
MeXIY HEUCMONHEHHBIMU AEHEXHbIMU 0653aTensCTBaMmM No BTOPOM YacTu PEMO 1 hakTUYECKOW BbIPYHKON
0T peanm3aumm (hakTnyecknMm pacxofamMm Ha npuobpeTeHne) LieHHbIX Bymar, He nepefaHHbIX Mo BTOPON
yacTu PEMO. He npu3HatoTCa goxonamu (pacxogamm) npodasua (nokynaTtens) no nepsomn 4actu PEMNO
CYMMbI JeHeXXHbIX CPeACTB, nepeynciasemMble no pesysibTaTaM UCMONHEHNS NPoLLefypbl YPeryampoBaHus
B3aWMHbIX TpeboBaHMIN B BUAE OCTAaTOYHbIX 00653aTeNbCTB.

B cnydae, ecnim B pe3ysibTaTe ypPeryimpoBaHus B3anMHbIX TpeboBaHMNA OCYLLECTBASETCA BO3BPAT LEHHbIX
Bymar, ssnsowmxcs obbekTom onepauun PEMO, nokynaTenem no nepsoi Yactu PEMNO npoaasuy no
nepson YacTu PEMNO, npusHaHme peannsaumm LEeHHbIX Bymar npoaaBuoM no nepeow Yactu PEMO u
nprnobpeTeHuns LeHHbIX Bymar nokynatenem no nepsomn Yactu PEMNO B nopsifke, NnpefyCcMOTPEHHOM
HaCTOALWLMM NYHKTOM, He ocyllecTBnseTcs.";

e) NYHKT 7 U3N0XUTb B CIeAYIOLWLEN pefaKLumm:

"7. B cnyyae, ecniv B mepuog Mexay gataMu UCMNoJsIHeHWS NepBon M BTOpon YacTen PEMNO y nokynatensa no
nepsoi YacTu PEMNO Bo3HUKaeT 06493aHHOCTb NepedaTb NPoAaBLy no nepsoi YacTu PEMO BbinnaThl
(KynoHHas BbINAaTa, YaCTUYHOE MnoralleHne HOMUHaIbHON CTOMMOCTU LieHHbIX ByMar) No LeHHbIM
bymaram, seasowmmcs obbekTom onepauun PEMNO, n ecnv 1oroBopom perno npenycMoTPeHO YMeHbLIeHNEe
Ha CyMMbl COOTBETCTBYIOLLMX BbIMAAT 00653aTenbCTB NpoAasLa no nepson Yactu PEMNO no ynnate
JIEHEXHbIX CPeACTB Npu nocneayouem npnobpetTeHnn LeHHbIX Bymar no BTopoi YacTu PEMO (UeHbl
peanunsaunu (npnobpeteHns) no BTopoi YacTu PEMO) BMECTO OCYLLECTBAEHNS TaKMX BbIMIAT, CYMMbI,
noAnexallue BbinaaTe, BKAOYAOTCS B LIeHY peanu3aunn (npnobpeteHuns) no BToporn Yactu PEMO npu
pacyeTe 00X040B (pacxonoB) B NopsakKe, OnNpeaeseHHoOM NyHKTaMn 3 1 4 HacTosAWEN CTaTbW.

B cnyvae, ec/iv B COOTBETCTBUW C LOFOBOPOM Perno Takue BbiMiaThl HE YYUTLIBAOTCS MPU ornpeseneHnn
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06a3aTenbCTB Mo BTOpPOM YacTu PEMO, cyMMbl TakuX BbINAaT HE BKJILOYAOTCA B LIEHY peasiv3auum
(npuobpeTeHns) no BTopon YacTn PENO npu pacyeTe foX040B (PacXxofoB), ONpenensieMbix B COOTBETCTBUM
C NyHKTaMu 3 1 4 HacTosALWEen CTaTbm.";

XK) MYHKT 8 U3/10XKNTb B CefyioLLen pedakLunm:

"8. B cniyyae, ecnim LOroBOPOM perno nNpefyCcMOTPeHO OCyLLeCTBIeHE B Nepuos Mexay fgatamu
NCMOSHEHNS NepBOn 1 BTOpon YacTen PEMO pacyeToB (mepeyncieHne geHexHbiX CPeacTs v (nanm)
nepefaya LeHHbIX 6yMar) Mexay y4acTHukamu onepaunn PEMO B cnyyYae n3MeHeHMs LeHbl LeHHbIX ByMmar,
ABNALLNXCA 06bekTOM onepaumm PEMO, nam B MHbIX Ciydasx, MpeayCMOTPEHHbIX YKa3aHHbIM 4OrOBOPOM,
1 3TUM OOrOBOPOM NPEeAyCMOTPEHO MNPY OCYLLLECTB/IEHMMN PAaCYETOB YMEHbLIeHe 0643aTenbCTB NpoaaBLa
no nepeoi YacTn PEMO no ynnaTe AeHEeXHbIX CPeACTB Ha CyMMbl NePEYNCAEHNI Npu NoCaeayowem
npuobpeTeHnn LeHHbIX Bymar no BTopoi YacTu PEMO, cyMMbl TakUX NEPeYNCIeHNI BKHOYAOTCS B LEHY
peanunsaunn (npnobpeteHnsa) no BTopon YacTu PEMO npu pacyeTe 0OX0A0B (pacxoaoB), ornpeaensiemMblx B
COOTBETCTBMUM C MyHKTaMM 3 1 4 HACTOALLEN CTaTbM.

B cnyyae, ecnn Takoe nosyyeHune (nepefada) AEHEXHbIX CPEACTB U (M) LEeHHbIX ByMar He y4UTbIBaeTCS
npv onpegeneHnmn obsa3atenbCTB Mo BTOPon YacTu PEMO, CyMMbl TaKMX NepevncieHnii He BKAYaTCs B
LeHy peanusauun (npuobpeTeHns) no BTopon Yactu PEMO npu pacyeTe Aox040B (pacxonos),
onpenensemMblix B COOTBETCTBUMN C MyHKTaMn 3 1 4 HaCcTosALWeN CTaTbh.";

3) NYHKT 9 N310KUTb B ClIeayOLWen pegakuum:

"9, B uensx HacTosALLEN CTaTbM NOL OTKPLITUEM KOPOTKOW NO3MLMK Mo LeHHon bymare (ganee B
HaCTOSLLEN CTaTbe - KOPOTKAs No3unLMs) NOHNUMaeTCa peann3aumns (BolbbiTne) LieHHON Bymaru npu Haamynm
0643aTeNbCTB HanoronaaTesNbLMKa Mo BO3BPaTYy LieHHON Bymaru, nonyvyeHHon no nepeow Yactu PEMO nnu
L0roBopy 3anMa. KopoTKas No3nuns oTKpbIBAeTCSA Npu yCJI0BMM OTCYTCTBUS Y HanoronnaTenbLKa
LeHHbIX ByMar TOro e BbiNycKa (LOMNOJHNUTENbHOr0 BbiNyCKa), MHBECTULIMOHHBLIX NMaeB TOr0 Xe MaeBoro
WNHBECTMLIMOHHOIO POoHAa, MO KOTOPLIM B Ha/IOrOBOM y4yeTe C(hOpMMpPOBaAHaA, HO He MpM3HaHa B KavyecTBe
pPacxofloB CTOMMOCTb NpuobpeTeHns, onpeaensiemMmas B COOTBETCTBMM CO cTaTheln 280 HacTosLWEero
Kopekca.

OTKpbITVEM KOPOTKOM MO3NLIUN HE ABAAIOTCS:

peanunsaunsa ueHHon bymaru no nepeow (BTopoi) Yactu PEMO;

nepepada UeHHon bymarn 3aemumKy (Bo3BpaT 3aMMoAaBLly) MO A4OrOBOPY 3aliMa LieHHbIMK ByMaramu;
nepepaya LeHHON ByMary Ha BO3BPaTHOM OCHOBE B COOTBETCTBMM C YCII0BUAMU, ONPeAeSIEHHbIMU MYHKTOM
8 HacTosLLen CTaTby;

KOHBEepTaLUmMa LeHHbIX bymar, asnsiowmnxcs obbekTom onepaunn PEMO, B TOM YMcnie B CBA3MN C UX
ApobneHnem nam KoHCoNMaaumnen Nam N3IMeHeHNeM UX HOMUHaNbHON CTOUMOCTU, N0 aHHYIMPOBaHUeE
WHAMBMUAYANLHOMO HOMepa (KoAda) AOMOJIHUTENbHOIO BbiMyCKa TakMX LieHHbIX Bymar, nmbo n3meHeHme
WHAMBMAYANbHOIMO FOCY4apCTBEHHOIO perncTpaLmoHHOro HoMepa Bbinycka (MHAUBMAYabHOrO HOMepa
(koga) AONOMHUTENIbHOIO BbIMyCKa), MHANBUAYAJIbHOrO NAEHTURNKALNOHHOIO HOMepa (MHAMBMAYANbHOMO
HoMepa (KoJa) AOMNONHUTENbHOMO BbIMYCKa) TaKMX LEeHHbIX byMmar;

norallieHne Aeno3nTapHOM pacnmncKn Npu NoJlySeHnn NpeacTaBAseMbIX LLeHHbIX Bymar;

NHoe BbIbbITUE LieHHON Bymaru, f0X04 Mo KOTOPOMY He BKAOYaeTCs B Hanorosyto 6asy.

KopoTkas no3uumns oTKPbIBAETCS B KOJIMYECTBE LIEHHbIX ByMar, He NpeBbILLAoWEM KOMYECTBA LIEHHbIX
ByMmar, nonyyYeHHbIX HaNoronaaTeNbLUKOM No nepeon Yactu PEMO n (uan) norosopam 3ariMa B KayecTBe
3aeMLUuKa.

[laTon OTKPbLITUSA KOPOTKOM MO3NLUN SBNSIETCA AaTa nepexoda nNpaBa COBCTBEHHOCTU Ha LieHHble Bymarn
0T NpoAaBLa, OCYLECTBASAIOLLEr0 OTKPLITME KOPOTKOM NO3MLUMK, K MOKYNaTeNo N0 CAeNKe Mo peannsaumm
(BbIOBITMIO) LLEEeHHON ByMaru.

3aKpbiTie KOPOTKOM NO3MLNM OCYLLLECTBASETCA NyTeM npuobpeteHns (nonyyeHns B COBCTBEHHOCTb MO
WHbIM OCHOBAHMAM, 3@ UCKJILOYEHMEM NONyYeHNs B COBCTBEHHOCTbL No onepauun PEMNO, noroeopy 3anma,
NnoJly4eHNs Ha BO3BPATHOW OCHOBE B COOTBETCTBUM C YCOBUAMU, ONPedeSIEHHbIMU MYHKTOM 8 HacTosALWweNn
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CTaTbW) LieHHbIX Bymar TOro »ke Bbinycka (A0MOJHUTENbHOMO BbiMyCKa), MHBECTULMOHHbIX MAaeB TOro Xe
NnaeBoro MHBeCTULMOHHOIO (hOHAa, MO KOTOPbIM OTKPbITa KOPOTKas No3uums.

B cnyyae, ecqiv B Te4€HME OQHOMO AHS OAHOBPEMEHHO OCYLLECTBAAINCL CAENKN N0 nprnobpeTeHunto n
peanunsaunmn (BblIObITUIO) LEHHbIX ByMar, 3aKpblTWe KOPOTKOWM NO3MLMUM MPONCXOAMNT MO UTOraM 3TOro AHS
TOJIbKO B C/ly4ae NpPeBbILLIEHNS KOMYecTBa NPUobpeTeHHbIX LIeHHbIX Bymar Hag KONnM4eCcTBOM
peann30BaHHbIX LIEHHbIX Bymar. Hanoronnatenbluk BnpaBe B MPUHATON MM YYETHOW MOANTUKE B LIENsX
Has10roo610)KeHNs NPeayCMOTPETb 3aKPbITUE KOPOTKOM NO3MLMW B TEYEHNE OQHOMO AHS C Yy4eTOM
nocnenoBaTeNbHOCTW CAENOK MO NpuobpeTeHnto 1 peannsaumm (BbIObITUIO) LEHHbIX ByMmar.

Mon naTow 3aKpbITUS KOPOTKOW MO3ULUKN NOHMMAETCS faTa Nepexolia K HaJloronnaTe/blnKy npaga
CoBCTBEHHOCTU Ha LieHHble Bymaruy, noay4YeHme KOTOPbIX MPUBOAUT K 3aKPbITUIO KOPOTKOM NO3ULIAN, B
nopsgke, NnpeayCMOTPEHHOM HaCTOALW MM NMYHKTOM.

(A63au yTpaTnn cuny - GenepanbHbii 3aKoH 0T 28.12.2013 Ne 420-93)

MocnenoBaTENbHOCTb 3aKPbITUSA KOPOTKMX MO3MLMIA NO LIeHHbIM ByMaram 04HOro Bbinycka
(DOMONHUTENBHOrO BbIMyCKa), NHBECTULIMOHHbLIX MAeB TOr0 XXe MNaeBoro UHBECTULIMOHHOMO hoHAaa
onpeLenseTcs HaaoronaaTeNbUKOM CaMOCTOATEIbHO B COOTBETCTBUN C MPUHATON UM Y4ETHON
NOJINTUKOW B LENSIX HAaNoroobI0XKEHNS OAHUM U3 ClelyOLNX METOI0B:

B NEPBYIO 04epelb OCYLLECTBAAETCS 3aKPbiTE KOPOTKON NO3nLMN, KOTopas bblfla OTKpbITa NepBoi;
3aKpbITUE KOPOTKOM NMO3MLMMN OCYLLECTBASETCA HANOrONAaTENbLUNKOM MO CTOMMOCTM LieHHbIX ByMar no
KOHKPETHOWN OTKPbLITON KOPOTKON NO3MLMMN.

[loxodbl (pacxonbl) HanoronaaTenbLWMKa Npu peannsaunn (MpnobpeTeHnn) unm BelbbITUN LEHHON ByMarn
Npv OTKPLITUW (3aKPbITUW) KOPOTKOW NO3MLIAM ONPeSeniaioTCa B COOTBETCTBUM Co cTaTbsmm 280, 302, 303,
305, 326 n 329 HacTosLLero Koaekca (B 4aCcTu fOXOA0B OT NOCTaBKM 6a3nCHOr0 akTnBa U PacXofoB B BUAE
cToMMOCTUN 6a3MCHOr0 akTMBa) C Y4eTOM 0COBDEHHOCTEN, YCTAHOBIEHHbIX HACTOSALLEN CTaTben B OTHOLLEHNN
MPOLLEHTHOr0 (KYNMOHHOr0) OX04a, U YYNTLIBAIOTCA NPW onpeaeneHnn Hanorosow 6asel Ha AaTy 3aKpbITUA
KOPOTKOW NO3MLMK MO 3TON LieHHon Bymare.

B cnyyae oTKpbITUS KOPOTKOW MO3ULMKN MO LieHHbIM ByMaram, No KOTOPbLIM NPeayCMOTPEHO HaYMCIeHNe
MPOLIEHTHOr0 (KyNOHHOro) 4OX04a, HaJoronaaTeNbLUK, OTKPLIBLUNA TaKyl KOPOTKYO MO3MLMIO,
NPOW3BOANT HAaYNCIEHNE NPOLIEHTHOrO pacxofa, ONPeAensieMoro Kak pa3HuLa Mexxay CyMMon
HAKOMJIEHHOr 0 NPOLLEHTHOr0 (KYMOHHOr0) AOX0Aa Ha AATy 3aKpbITUA KOPOTKOW MNO3ULMK (BKJIlOYasA CyMMbl
MPOLEHTHOr0 (KYMOHHOIr0) A0X04a, KOTOpble BbiNN BbiNlayYeHbl SMATEHTOM B NEPUOL MEXAY AaTow
OTKPbITUS 1 AaTON 3aKPbITUS KOPOTKON NO3MLIMN) U CYMMOWN HAKOMJIEHHOIO NPOLIEHTHOr0 (KYMOHHOI0)
A0X0[a Ha AaTy OTKPbITUSA KOPOTKOW No3uummn. HauncaeHme npoueHTHOro (KynoHHoro) goxoaa
OCYLLLECTBJIAETCS 3a BPEMSA OTKPbLITUS KOPOTKOM MO3NLUN C MPU3HAHMEM CYMM HaKOMJIEHHOr0 pacxoha Ha
AaTy 3aKpbITWSA 3TOW KOPOTKOW MO3ULMK UK Ha NOC/eHee YACSI0 OTHETHOrO (Ha1I0roBoOro) nepmnoga, ecnu
B OTYETHOM (HanoroBOM) Mepuoge He NPOU30LLSIO 3aKPbITUA KOPOTKOW No3uummn. B cnyyae, ecnu
Has1oroob10)KeHne NPOLEHTHOro (KYNOHHOIr0) A0X04a OCYLLECTBASETCA MO HaNOrOBbIM CTaBKaM,
npefycMoTpPeHHbIM NYHKTOM 4 cTaTbu 284 HacToswero Kogekca, ykasaHHble Bbille CyMMbl HA4MCJIEHHOT O
MPOLIEHTHOr0 (KYNMOHHOI0) OX04a OTHOCATCS Ha YMEHbLUEHNE CyMMbl MPOLLEHTHOrO (KYMOHHOM0) 40X04a,
obniaraemon nNo COOTBETCTBYIOLLEN HAIOrOBOW CTaBKe.

B cnyyae, ecnv B neprod Mexay O0aTo OTKPLITUA U 0ATOW 3aKPbITUS KOPOTKOM NMO3ULUN OCYLLLECTBASIOCH
YaCTMYHOE NoralleHne HOMWHAAbHOW CTOMMOCTW LieHHON Bymaru, Npu 3aKpbITUKN KOPOTKON NO3MLIAN B
COCTaB Pacxof0B Mo NpMobpeTeHNto LIeHHON ByMary BKAOYaeTCA CYMMa, BbiniavyeHHas (nognexaas
BbIMJIAaTE UM OTHOCALLAACS Ha YMEHbLUEHNE CyMMbl AEHEXHbIX CPeACTB, NOANEXaLlMX ynaaTe NpoaaBLOM
no nepsow Yactu PEMO npu nocnegytouem npuobpeTeHun LeHHbIX bymar no BTopon Yactu PEMNO)
npogasuy no nepson YacTtu PEMO (3avmopaBLy No 3ariMy LieHHbIMKU ByMaramu) B npegenax CyMMmbl
4YaCTWYHOrO NoraleHns HOMUHabHOM CTOMMOCTM LieHHbIX Bymar no ycnoBusM BbiMycKa.

AHaNNTUYECKUIA y4eT KOPOTKMX MO3NLNIA B LLeNSX HanoroobnoxxeHns Be4eTCA HaoronnaTenbLnKoM no
Ka)K[0N OTKPbITON KOPOTKOW No3umumn.";
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1) NyHKT 10 npyu3HaTh YTPATUBLUAM CUNY;
29) [oNoONHUTBL CTaTben 282 cnedytowwero cogepxaHms:

"CtaTbs 2821. OcobeHHOCTN Hanoroobn0XKeHNs NPy OCYLLLECTBGHUM onepaLMi 3aiMa LLeHHbIMY ByMaramu

1. Mepepaya LeHHbIX ByMar B 3aeM OCyLECTBASETCA Ha OCHOBaHNM AOrOBOPa 3aliMa, 3aKJ/Il0YEHHOr 0 B
COOTBETCTBUU C 3aKOHOAATENLCTBOM Poccuinckon ®enepaunm uam 3akOHOAaTENbCTBOM MHOCTPAHHbIX
roCcynapcTB, YAOBNETBOPSIOLLEr0 YCA0BUSAM, ONPenesIeHHbIM HAaCTOSALMUM NYHKTOM (fanee TakXe - 4OroBop
3anma).

MpaBnaa HacTosLLEeN CTaTbl NPUMEHAIOTCA K ONepaunsaM 3aMa LleHHbIMK ByMaraMm HanoroniaTenbLinka,
COBEpPLUEHHBbIM 3@ €r0 CHET KOMUCCMOHEPAMI, MOBEPEHHbBIMUW, areHTaMu, J0BEPUTENbHLIMU YIPABASOLWMMUN
Ha OCHOBAHWW COOTBETCTBYIOLLMX FPaXAaHCKO-NPaBOBbIX 40rOBOPOB.

B Lensx HacTosALLen rnaBbl 4OrOBOP 3aliMa, BblAAHHOIO (MOJYy4YEHHOr0) LeHHbIMKU BymMaramu, LOJKeH
npefycMaTpuBaTb BbINAATy MNPOLEHTOB B AeHEXHON hopMe.

CTaBKa NpoLieHTa Wan NoOpaaokK ee onpeneneHnsa ycTaHaBAMBAOTCA YCAOBUAMMK LOroBopa 3aMa. Ons
uenen onpeneneHns NPoLEHTOB MO 1OroBOpy 3aliMa CTOMMOCTb LIEHHbIX Bymar, nepefaHHbIX Mo 40roBopy
3aiMa, NPUHNMAETCA PaBHON PbIHOYHOWM LieHe COOTBETCTBYIOLUUX LIEHHbIX ByMar Ha AaTy 3akJlo4eHuns
JI0roBopa, a Npu OTCYTCTBMM PbIHOYHOW LIEHbI - PaCYETHOW LieHe. Mpn 3TOM PbIHOYHAS LIeHa U pacyeTHas
LeHa LieHHbIX Bymar onpenenstoTcs B COOTBETCTBMM C NYHKTaMu 5 n 6 ctaTbun 280 HacToswero Konekca
COOTBETCTBEHHO.

B cnyyasx, npegyCMOTPEHHbIX 0OrOBOPOM 3aiiMa, CTOMMOCTb LIEHHbIX ByMmar, nepefaHHbIX KOMUCCUOHEPOM,
MOBEPEHHbLIM, areHTOM KJIMEHTY MO LOroBOPY 3alMa, TakXXe MOXXeT OnpeaensiTbCs No npasuiaM OLEHKM
obecneyeHnss KNMeHTa No NPeaoCTaBNEHHbIM 3aiMaM, YCTaHOBNIEHHbIM efepanbHbiM OPraHoM
NCMNOJIHNTESIbHON BJIACTW MO PbIHKY LieHHbIX ByMar. Mpn 3TOM CTOMMOCTb LIEHHbIX Bymar onpegensercs
NCX0AA N3 NocnefHen LeHbl LeHHoN Bymarn, pacCYMTaHHOW MO YKa3aHHbIM MpaBuiaM B TOProBbI AeHb,
onpeneNieHHbI B COOTBETCTBMM C LOKYMeHTaMM (hOHLO0BON Brpxu.

[laTon Havana 3aMa ABNSETCA faTa nepexoda npaBa COBCTBEHHOCTU Ha LieHHble ByMary npu ux nepenaye
KpeanmTopoM 3aeMLLMKY, aTON OKOHYaHWS 3aliMa SBASETCA AaTa nepexoda npaBa cOBCTBEHHOCTU Ha
LeHHble Bymaru npu nx nepegaye 3aeMLLNKOM KpeamTopy.

B Lenax HacTosIWEN rnaBbl CPOK AOroBOpa 3aiMa, BblAaHHOM0 (MOJyYeHHOr0) LeHHbIMKU ByMaramu, He
O0JKeH npesBbiWaTb OANH roA.

2. B cnyyae, ecqiv noroBopoM 3aiMa He yCTaHOB/EH CPOK BO3BpaTa LIEHHbIX ByMar uam yKasaHHbIA CPOK
onpeneneH MOMeHTOM BoCTpeboBaHMS (4OroBOP 3aliMa C OTKPLITON AaTON) 1 B TEYEHUe roga C AaTbl
Hayafa 3aliMa UeHHble Bymarun He 6bisiv BO3BPaLLLEHbl 3aEMLLMKOM KPeauTopy, N0 UCTEYEHUN OOHOr0 roaa
C AaTbl Ha4yana 3aliMa Oas uene HanoroobsoXXeHNs NPU3HaTCS:

Yy KpeauTopa - 4OX0A4bl OT peanusaunn LeHHbIX bBymar, nepefaHHbIX N0 AOrOBOPY 3aiMa, KOTopble
PacCYNTLIBAOTCA UCXOAA U3 PbIHOYHOM LIEHbI (paCHeTHOM LieHbI) LeHHbIX ByMar, onpegensemMon B
COOTBETCTBUM CO cTaTben 280 HacTosAwero Kogekca, Ha gaTy Havyana 3anma. Pacxolbl KpeauTopa B 3TOM
cnyyae onpenensTcs B NopsaKe, yCTaHOBAEHHOM MYHKTOM 2 cTaTbh 280 HacToswero Kogekca;

y 3aeMLUMKa - BHEPEANN3aLMOHHbIE AOXO0Abl B CYMME, UCYNCIEHHOW NCXO0AS U3 PbIHOYHON LEHbI (pacyYeTHOWN
LeHbl) LeHHbIX Bymar, onpeaensemMol B COOTBETCTBUU CO cTaTben 280 HacToAwero Kogekca, Ha faTy
Havana 3anMa. MNpy nocnenyoLlen peanmsauunm LeHHbIX ByMar, nosyYeHHbIX Mo AOroBOpY 3aliMa, pacxodbl
Ha ux NnpnobpeTeHne NPU3HAOTCA PaBHLIMKU CYMMe AOX04a, BKJIIOYEHHOMO B HAJIOroBYHO 6a3y B
COOTBETCTBUM CO cTaTben 250 HacTosAwero Kogekca.

MonoXXeHns HaCTOSALWEro NyHKTa NPMMEHAIOTCA TakXe B CeAyoWmxX cayyasx:

ec/n 0oroBopoM 3aMa bbln onpeaesneH CPOK BO3BpaTa 3aliMa, HO MO UCTEYEHUN OJHOro roga C AaThbl
Hayana 3aliMa UeHHble Bymarun He 6b11M BO3BPALLLEHbI 3AEMLLMKOM KPEeaUTORY;

ecnn 0653aTeNbCTBO MO BO3BPATY LieHHbIX Bymar 6bi10 NpeKpalleHo BbIMJIaTON KpeanTopy AeHEeXHbIX
CpencTB uav nepenadent MHOro OTJIMYHOIO OT LieHHbIX ByMmar nmyLuiecTsa.
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3. B c/lyqae HeMCNOJIHEHNS UM UCMOIHEHUS HE B MOJIHOM 06beMe 0643aTeNIbCTB MO BO3BPATY LIEHHbIX
6ymar no onepauusM 3aMa LeHHbIMKM ByMaraMm NPUMeEHAETCSA NOPSAA0K HaoroobnoXxeHus,
YCTaHOB/IEHHbIA MYHKTOM 1 cTaTbu 282 HacToswero Kogekca gna onepauun PEMNO, B OTHOLIEHUN KOTOPOM
661710 OOMYLLEHO HEHaAIeXalllee NCMOIHEHNE 1 He Bbifla NpoBeAeHa NpoLenypa yperyanpoBaHus
B3auMHbIX TpeboBaHun.

4. Mpwn nepenaye LeHHbIX OyMar B 3aeM 1 Npu BO3BPaTe LEeHHbIX ByMar 13 3aliMa (UHAHCOBLIA pe3ynbTaT
ANa uenen Hanoroobs0)KeHns B COOTBETCTBUN CO CTaTben 280 HacToswero Kogekca KpeanTopom He
onpeLenseTcs, 3a NCKAOYEHNEM ClyHaeB, YCTAHOB/IEHHbIX HACTOsLLEN CTaTben. Mpn 3TOM pacxohbl Ha
npuobpeTeHne LeHHbIX byMar, nepefaHHbIX Mo 4OroBOpY 3aliMa, YYMThLIBAOTCA KPeAUTOPOM Npu
JanbHenwen (nocne Bo3BpaTa 3aMa) peannsaunm (BbIbbITUN) YKa3aHHbIX LEHHbIX ByMar C y4eToM
nosioXKeHun ctaTtbn 280 HacToawero Kogekca.

5. Mo poroeopy 3ariMa BbIMJaTbl MO LEeHHbIM ByMaram, NpaBo Ha MOJlyYeHNe KOTOPbIX BO3HWUKO0 B NEPUOA
LEeNCTBUSA AOroBopa 3aliMa, He MPM3HaTCA AOX04aMM 3aeMLLNKA U BKIOHAOTCA B LOX04bl KpeanTopa.
MPOLEHTHbIA (KYMOHHLIN) 0OX0L YYNTbIBAETCA NPW pacyeTe Hanoroeown 6asbl KpeamTopa B Nopsake,
yCTaHOBJIEHHOM CcTaTbsAMK 250, 271, 273 n 328 HacToALwero Kofekca, 1 He y4MTbIBaeTCsA Npy onpefesieHnm
Hasnorosow 6a3bl 3aeMLMKa No NPOLEHTHOMY (KYNOHHOMY) [OX0AY MO LeHHbIM ByMaram, SBASoWwWuMcs
06beKTOM 3alMa.

HanoroobnoxeHne 0oxXoL40B, onpefesieHHbIX HACTOSALWMNM MYHKTOM, OCYLLECTBSETCS MO HaNOrOBLIM
CTaBKaM, YyCTaHOB/EHHbIM CTaTbeln 284 HacTosAwero Kogekca. Mpu 3TOM yKa3aHHble HaJIOroBble CTaBKU
NPVMEHAIOTCS B 3aBUCMMOCTY OT BMAA LieHHbIX Bymar (gonrosoro obs3aTensCcTBa).

MoN0XEHNS HACTOSALWErO NYHKTA HE PACNPOCTPaAHAOTCS Ha KpeamTopa B Cilyvae, ecin LieHHble Bymarm
noJiy4eHbl No APYyroMy AOroBOpYy 3alma 1 (uan) nepsown YacTu onepauun PEMO.

6. B cnyyae, ecnum 4orosop 3aliMa 3akJ/lo4eH MeXxay MHOCTPaHHOW opraHn3aunen (KpegmuTop) U poCCUINCKON
opraHusaunen (3aemLUnK) 1 B Nepnog AeNCTBUSA LOroBopa 3aliMa no LeHHbIM 6yMaram BbinaadveH
MPOLIEHTHbIA (ANCKOHTHbLIN) Aoxod nnbo no akumsM (Aeno3nTapHbIM pacnmnckam, Aatowmm npaeo Ha
noJiyyeHne ONBMAEHAO0B), ABASIOLMMCA NPEAMETOM 3aiiMa, BbiMJayYeHbl ANBUAEHAbI, POCCUICKAN
OpraHu3auns NPU3HaeTCA HaJIOroOBbIM areHTOM B OTHOLLEHWN OOXOA0B B BUAE AUBMAEHLOB UK
MPOLIEHTHOrO0 (AMCKOHTHOrO) A0X0Aa, MO KOTOPbLIM Y MCTOYHMKA UX BbIMATbl HA/IOMOBbIM areHTOM He Bbin
yAep>XaH Hanor nam Hanor bbia yaepxaH B CYMMe MeHbLUER, YeM CyMMa Hanora, UCHMCAeHHas gns
YKa3aHHOW MHOCTPaHHOW OpraHu3aumnm.

7. MpoueHTbI, NoAnexXallme NnoJiy4eHnto KpeanTopom No AOroBopy 3aMa, NPU3HatoTCA
BHepeasn3aLuMoHHbIM OOX040M KpeanTopa, y4nTblBaeMblM B COOTBETCTBUM CO cTaTbsaMK 250, 271 n 290
HacToswero Kogekca.

MpoueHTbl, NogNnexallne ynaaTe 3aeMLWMKOM N0 LOroBopy 3alMa, MPU3HaloTCsA BHEPEeaan3aLMOHHbIM
pPacxofioM, YYMTbIBAEMbIM MpU onpeaeneHn Hanoroson 6asbl C y4eToM cTaTeln 265, 269 1 272 HacTosLWwero
Kopekca.

8. Mpu peannsaunm (BbIObITUM) LEHHbIX ByMar, MOMyYEeHHbIX MO A0rOBOPY 3alMa, MPUMEHSAIOTCA NMOJSIOXKEHUS
nyHKTa 9 cTaTbn 282 HacTosAwero Kogekca.

9. B cnyyae, ecqim Mmexay AaTaMy Havasla M OKOHYaHMA 3aliMa OCyLLLeCTBEHbl KOHBEPTALMS LIeHHbIX Bymar,
ABNSALLNXCA 06BEKTOM 3aliMa, B TOM YUC/Ie B CBA3W C UX APOBNEHNEM, UK KOHCONMAAUNEN, UK
N3MEHEHNEM NX HOMWHANbHOW CTOMMOCTW, MO0 aHHYIMPOBaHNE MHAWBUAYAJIbHOrO HOMepa (Koaa)
LOMONHUTESILHOMO BbIMYCKa TaKMX LIEeHHbIX bymar, 1mbo n3mMeHeHne NHANBUAYANbHOr0 roCyA4apCTBEHHOI0
perncTpaumoHHOro HoMepa Bbinycka (MHAMBUAYaNbHOro HoMepa (Koga) AOMOSHUTENbHOMO BbiMyCKa),
WHAMBNAYANbHOMO MAEHTU(PMKALMOHHONO HOMepa (MHANBUAYAIbHOr0 HoMepa (Koga) LONOAHUTENbHOM0
BbIMyCKa) TakKMX LieHHbIX ByMmar, Takne OenCTBUSA HE U3MEHSAIOT NOPAAOK HanoroobaoXxeHns,
YCTaHOBJ/IEHHbI HAaCTOALWEN CTaTben.

10. Hanoronnatenbwukn BegyT 060C061EHHbIN HANOrOBbLIN YYET MO LIEHHBIM ByMaram, nepefaHHbIM
(nony4yeHHbIM) B paMKax 3alMOB LieHHbIMKU ByMaramu. AHanUTUYeCKUiA y4eT No 3aiMaM LeHHbIMK Bymaramu
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BEAETCH MO KaXKA0My NpeaoCcTaBAeHHOMY (MOJyYEeHHOMY) 3aMy.

11. Oba3aTenscTBa (TpeboBaHKs) No BO3BpaTy 3anMMa LeHHbIMK ByMaramMu, npeaMeToM KOTOPOro
BbICTYNAIOT LieHHble ByMaru, HOMUHNPOBaHHbIE B MHOCTPaHHOW BasloTe, BO3HUKAIOLLME Y 3aeMLLMKa
(3anmopaBuLa), He NOANEXAT NePeOoLLEHKe B CBA3N C M3MEHEHNEM ODULINANBHBIX KYPCOB MHOCTPAHHbLIX
BaNOT K py6nto Poccuinckon ®epepaLinm, yCTaHOBAEHHbIX LleHTpanbHbIM 6aHKOM Poccuinckon
depepauymn.”;

30) nononHNTL CTaTben 299t cneayloLLEero CoaepXaHus:

"CtaTba 2991. OcobeHHOCTM onpeaefieHNs OX0L0B KMPUHIOBbIX OpraHn3aLuunii

1. K LoxofaM HanoronaaTesbLMKOB - KIVMPUHIOBbIX OpraHn3aLmnin 0THOCATCA AOX0AbI, MpefyCMOTPEHHbIe
CTaTbaMu 249 n 250 HacToswero Kofekca, onpefensemslie ¢ y4eTOM 0COBEeHHOCTEN, NPefyCMOTPEHHbIX
HacToALLEeN CTaTbeN.

2. Mpw onpefneneHnmn Hanorosow 6asbl KIMPUHIOBLIX OPraHM3aLNnA HE YYMTLIBAIOTCA CeayoWme LOX04bI:
1) neHexHble CpeacTBa U MHOE UMYLLLECTBO, KOTOPbIE MOy4YeHbl KIMPUHIOBON OpraHM3alnen B KavecTse
obecneyeHna NCNoaHeHNs 0653aTeNbCTB YH4aCTHUKOB KMPYHTa, @ TakKe 0T peanv3alumn nMyLLecTBa,
COCTaBAAoLLIEro Takoe obecneyeHue;

2) feHeXHble CpeacTBa U MHOE MMYLLECTBO, KOTOPbIE NOJTyYeHbl KIMPUHFOBOW OpraHn3auunen B Lensx
OCYLLECTBJIEHNS pacyeToB Mo 0653aTeNbCTBaM Y4aCTHMKOB KIMPUHIA, B TOM YMCie MO AOroBopam,
CTOPOHOW MO KOTOPbLIM ABNSETCS KIVPUHIOBasA OpraHn3aLna (3a UCKIIYEHNEM AEHEXHbIX CPeACTB U UHOIo
MMyLLEeCTBa, KOTOPbIE MOJyYeHbl KIIMPUHIOBOW OpraHu3aLumen B Ka4ecTBe onJsiaThl ee yCayr), a Takxe o
LOroBOpaM, NpeayCcMaTpMBaloLW UMM peasn3aLmnio MyLLeCTBa, 3aKI0YaeMbIM KIIVMPUHIOBOW OpraHu3auuen B
Lensx cnosHeHns 06a3aTensCTB Y4aCTHUKOB KJIMPUHTa;

3) LeHeXXHble CPeacTBa U MHOE MMYLLECTBO, KOTOPbIE NOJTYYEHbI KIVPUHTOBOW OpraHu3auunen ot
NCNoJsib30BaHMA (hOHA0B, CHOPMUPOBAHHbLIX 3TOW KANPUHIOBOM OpraHn3aumnen B Lensax obecneveHns
NCNonHeHus 0643aTeNbCTB NO rpaXkAaHCKO-NPaBOBbLIM AOroBOpaM.";

31) pononHWTL CcTaTber 2992 cnefytoLlero CoaepXKaHuns:

"CtaTbsl 2992. OcobeHHOCTN onpeaesieHns Pacxoa0B KJIMPUHIOBbIX OpraHn3auuni

1. K pacxofaM HanoronnaTenbLlnKoB - KIUPUHIOBLIX OPraHU3aLnin 0THOCATCA pacxoabl,
npenycMoTpeHHble CTaTbsaMu 254 - 269 HacTosLero Kogekca, onpefensemMble ¢ y4eToM ocobeHHocTen,
npeayCcMOTPEHHbIX HAaCTOSLLIEN CTAaTbeN.

2. Mpwn onpeneneHnmn HanoroBom 6a3sbl KIMPUHIOBLIX OPraHM3aLUiA He YYMTbIBAOTCS C/leayolmne pacxoabl:
1) peHeXxHble cpefcTBa U MHOE UMYLLECTBO, KOTOpble obecneynBatoT NCnoaHeHne 0bsa3aTenbCcTB
YYaCTHMKOB KJIMPUHra 1 nepefaHbl KIMPUHIOBOWM OpraHmn3aunen B CHeT UCNOSHEHUS Taknx 06s3aTeNbCTB;
2) DeHeXHble CpeacTBa U MHOE MMYLLLECTBO, KOTOpbIe NepefaHbl KANPUHIOBOW OpraHn3aLmen y4acTHUKaM
KJIMPUHTa Mo UTOraM OCYLLEeCTBJIEHUSA KAVPUHIa (pacyeToB), B TOM 4Mc/e No LOrosopaM, CTOPOHON no
KOTOPbIM SIBASIETCA KJMPUHIOBas OpraHmn3aLmns, a Takxxe no 4orosopam, npeaycMaTpuBaowmm
npuobpeTeHne nMyLLecTBa, COBEPLUAEMbIM KVPUHIOBOW OpraHu3aumen B Lensx NCnoHEeHNS
0043aTeNbCTB YH4aCTHUKOB KJIMPUHTa;

3) OeHeXHble CpeacTBa U MHOE MMYLLLECTBO, KOTOpbIE NepefaHbl yHacTHUKaM KAWPUHIa 1 KOTopble
NoJly4eHbl KIMPUHIOBOW OpraHu3aumein oT NCNoAb30BaHUA POHAO0B, CPOPMUPOBAHHLIX KANPUHIOBON
opraHu3aunen 3a cHeT B3HOCOB AaHHbIX Y4aCTHWKOB KJIMPUHIra B Lieniax obecnevyeHns ncnoaHeHms
0093aTeNbCTB MO rpakAaHCKO-NPaBoBbIM AOroBOpaMm.";

32) B cTaTbe 300:

a) 4aCTb YETBEPTYIO U3N0XKNTb B C/IEAYIOLEN pefakLnn:

"Pe3epBbl C030at0TCS (KOPPEKTMPYIOTCSA) B OTHOLLEHWUW KaXXA0W LieHHON Bymaryu 0gHOro Bbinycka
(BOMONHUTENBHOO BbIMyCKa) LEeHHbIX ByMar, ya0oBIETBOPAOLWEr0 YKa3aHHbIM TpeboBaHMAM, HE3aBMCMMO
OT U3MEHEHNSA CTOMMOCTY LieHHbIX Bymar Apyrux BbiNyCKOB (LOMOJHUTENbHBIX BbIMYCKOB).";
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6) BTOpoe NpeasioxXeHne YacTu CeibMO N3NI0XUTb B Crieaytollen pegakuun: "Ons ueHHbIx bymar,
HOMWUHWPOBAHHLIX B MHOCTPAHHOW BaNloTe, LieHa NprnobpeTeHns nepecinTbiBaeTcs B pybasax no
odmumanbHoMy Kypcy LleHTpanbHoro 6aHka Poccuinckon ®egepaumm Ha gaTy npmobpeTeHuns LeHHown
byMaru, a ux pblHOYHasi KOTUPOBKa - NO opuLManbHOMy Kypcy LleHTpanbHoro 6aHka Poccuiickon
depfepauunm Ha faTy Co34aHMA (KOPPEKTUPOBKM) pesepsa.”;

B) AOMOJIHNTb YaCTAMU BOCbMOW - eCATON CeayoLWero CoaepXXaHus:

"0 ueHHbIX ByMar, yC0BUSMUN BbiMyCKa KOTOPbIX MPeayCMOTPEHO YaCcTUYHOE MNoralleHne nx
HOMWHaIbHON CTOMMOCTHW, NMpK POPMUPOBaHMM (KOPPEKTMPOBKE) pe3epBa Mo COCTOSHUIO Ha KOHeL|
OTYETHOro (Has0roBoro) Nepuoaa LieHa NprobpeTeHNs KOPPEKTUPYETCSA C YYETOM 0N YaCTUYHOIO
noraweHns HOMUHaIbHON CTOMMOCTM LieHHOW Bymaru.

Hanoronnatenslwmk, ABASIOWNACA NpoaaBLOM o nepson Yactu PEMNO nan 3ammogaBsuem no onepauum
3a/iMa LeHHbIMK Bymaramu, He BnpaBe hopMMUpoBaTb pe3epBbl NoA obecueHeHne LeHHbIX bymar no
LueHHbIM Bymaram, nepegaHHbIiM o onepauun PEMO (gorosopy 3anma).

HanoronnaTenblumk, ABASIOWNACS NOKYNaTeeM no nepsoit YacTu PEMO nam 3aeMLmnKom no onepaumm
3ariMa LeHHbIMK Bymaramu, Brnpase (hopMUpoOBaThL pe3epBbl Mo obecLeHeHne LeHHbIX Bymar no LeHHbIM
6ymaram, nony4yeHHbIM no onepauun PEMO (morosopy 3anma).";

33) B cTaTbe 301:

a) NYHKT 1 N3/10XKNTb B CIeAYIOLLEN pedaKLUnn:

"1. ®VHAHCOBbLIM MHCTPYMEHTOM CPOYHOWN CAENKMW NMPU3HAETCS AOrOBOP, ABASAIOLNACS NPON3BOAHbLIM
(PUHAHCOBBLIM UHCTPYMEHTOM B COOTBETCTBUN C DefepasibHbiM 3aKOHOM "O pbIHKE LieHHbIX bymar".
MepeyeHb BUOOB NPOM3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB (B TOM Yucie popBaphHble, (hbloYepCHbIe,
OMUMNOHHbIE KOHTPaKTbl, CBOM-KOHTPAKTbI) yCTaHaBAMBaeTCs defepasibHbIM OPraHOM NCMOAHUTENbHON
BJIACTM MO PbIHKY LieHHbIX ByMar B cooTBeTCTBUM C PefepasibHbiM 3aKOHOM "O pblHKe LieHHbIX Bymar".
(A63au yTpaTnn cuny - GenepanbHbii 3aKoH 0T 28.12.2013 Ne 420-93)

B Lensax HacToALLeN rnaBbl TakXKe He Npu3HaeTcs (MHAHCOBbLIM MHCTPYMEHTOM CPOYHbIX CAE0K AOr0BOP,
TpeboBaHMA NO KOTOPOMY He noasexaT cyaebHon 3almTe B COOTBETCTBMM C FrPaXKAaHCKMUM
3aKoHogaTenbCcTBOM Poccuinckon ®epepaumm. YObITKM, NOAyYEHHbIE OT YKa3aHHbIX 4OTOBOPOB, He
YYMTBIBAOTCS MpK onpeneneHnn Hanoroson 6asbl.

Mon 6a3nCHbIM aKTMBOM (PUHAHCOBbLIX MHCTPYMEHTOB CPOYHbIX CAEJIOK MOHUMAETCS NpeaMeT CPOYHOM
CAENKU (B TOM YMC/1e MHOCTPaHHas BatoTa, LeHHbIe ByMarn n MHOe NMYLLECTBO U MMYLLIECTBEHHbIE MPaBa,
MPOLIEHTHbIE CTaBKW, KPeAUTHbIE PECYPChI, MHOEKCHI LIEH MU NPOLIEHTHbLIX CTaBOK, Apyrue hMHaHCOBbLIE
NHCTPYMEHTbI CPOYHbIX CAEJOK).

Mon y4aCTHMKaMK CPOYHbIX CAENOK NMOHMMAOTCA OpraHu3aumm, CoBepLlatoLne onepaumm ¢ GUHaHCOBLIMA
NHCTPYMEHTaMM CPOYHbIX CAESOK.";

6) B NyHKTe 2:

nepBoe npenso)eHne ab3ala BTOPOro N30XUTb B Cneadylolen pegakunm: "HanoronnatenbLlUnK BNpage C
y4eToM TpeboBaHMI HACTOSLLEN CTaTbl CAMOCTOATENIbHO KBAIM(MLIMPOBaTb CAENKY, YCI0BMSA KOTOPON
npenycMaTpuUBaloT NOCTaBKy 6a3nMCHOro akTuBa, NpM3HaBas ee onepaumen ¢ GUHaHCOBLIM MHCTPYMEHTOM
CPOYHbIX caenok nnbo caenkom Ha NOCTaBKy nNpeamMeTa CAESIKA C OTCPOYKON NCMOSHEHNS. ",

LOMNONHUTL ab3aLamMu CleayoLwero CoaepXXaHus:

"ObsA3aTenbCTBa MO onepauumn ¢ GUHAHCOBLIMU MHCTPYMEHTaMM CPOYHbIX CAenok 6e3 ee
nepekBanuduKauum MoryT BbiTb NpeKpaLLeHbl 3a4eTOM (B3aMM0O3a4€TOM) OAHOPOAHLIX TpeboBaHM 1
oba3aTenbcTB. OQHOPOAHBLIMY MPU3HAOTCS B TOM Yncse TpeboBaHMA MO NOCTaBKe MMEKOLWMX 04NHAKOBGIN
obbem npaB LeHHbIX BymMar 0QHOMO 3MUTEHTa, OHOr0 B1Aa, OOHOW KaTeropum (Tvna) uam ogHoro naeBoro
WNHBECTMLMOHHOIO hoHAa (419 MHBECTULMOHHBIX MAaeB NaeBblX MHBECTULMOHHBLIX (DOHAOB), @ TakXe
TpeboBaHMA N0 ynaaTe AeHeXHbIX CPeACTB B TOW e BasloTe.

HanoroobnoxeHne caenok, KBannpuuMpoBaHHbIX Kak CAENKN Ha MNOCTaBKY NpeAMeTa CAENKN C OTCPOYKON
NCMNOJIHEHUS, OCYLLECTBAAETCS B NopsaaKe, NnpeayCMOTpeHHOM HacTosawmum Kogekcom ans
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COOTBETCTBYHOLMX 6a3UCHBIX aKTMBOB TaKUX CAENOK.";

B) AOMOJIHUTb NMYHKTOM 3! cnefyloLero cogepXxaHus:

"3, Cpenka, KOTopas 3ak/tlo4aeTCa He Ha OpraHM30BaHHOM PbIHKE U YCJI0BMS KOTOPOW npegycMaTpuBatoT
nocTaBKy 6a3nCHOro0 akTMBa (B TOM YMC/e LeHHbIX ByMar, MHOCTPaHHON BanloTbl, TOBapa), MOXET ObITb
KBaJIM(ULMpPOBaHa B KavyeCTBe (PUHAHCOBOro MHCTPYMEHTa CPOYHbIX CAEJIOK MPU YCJI0BMM, YTO MNOCTaBKa
6a31CHOro akTMBa B COOTBETCTBUM C YCJIOBUSIMU TaKOW CAENKU AOJHKHA ObITb OCyLLECTB/IEHA HE paHee
TpeTbero AHA Nnocjie AHA ee 3aK/04HeHNs.

Coenka, KoTopas 3akJ/ilo4aeTcsa He Ha OPraHn30BaHHOM PbIHKE 1 YCN0BUS KOTOPOWN He NpeaycMaTpuBatoT
nocTaBky 6a3MCHOro akTrBa, MOXKET ObITb KBANMULMPOBAHA TOJIbKO KaK (PMHAHCOBLIN UHCTPYMEHT
CPOYHbIX COENOK.";

r) LONOAHUTbL NYHKTOM 32 CIe4YIOLWEro CoaepXXaHns:

"32. B uenax HacTosLwen rnasbl PUHAHCOBLIE MHCTPYMEHTbI CPOYHBIX CAENOK, YCI0BUS KOTOPbIX
npeaycMaTpmBaloT NOCTaBKY 6@3MCHOro akTBa UM 3aKI0YEHUE MHOMO (PMHAHCOBOIO NHCTPYMEHTA
CPOYHBIX COEJIOK, YCNOBUA KOTOPOro NpeayCcMaTpmBatoT NocTaBKy 6a3ncHOro akTmea, NpU3HaoTCs
NMOCTaBOYHLIMU CPOYHBIMY CAeNKaMu, a PUHAHCOBbIE MHCTPYMEHThI CPOYHBIX COENIOK, YCIIOBUSA KOTOPbIX He
npeaycMaTpmBalOT NOCTaBKM 6a3NCHOr0 akTUBa WK 3aKJIIOYEHNS MHOMO (OMHAHCOBOIr0 MHCTPYMEHTa
CPOYHbIX CAEJNOK, YCNOBUA KOTOPbIX NpefyCcMaTpMBaloT NOCTaBKy 6a3nCHOM0 akTUBa, pacyeTHbIMU
CPOYHbIMUK COEeSIKaMU.

Coeniku, KBanupuumpoBaHHble Kak NOCTaBOYHbIE CPOYHbIE CALJIKUN, @ TaKXKe KakK CAEJIKM Ha NoCTaBKy
npeaMeTa CAeNKN C OTCPOYKOM UCMOMHEHNS, B LLENAX HACTOALLEN r1aBbl HE MOANeXaT nepeksaangukauum
B paC4eTHbIe CPOYHbIE CAENKM B CyYae npekpalleHns 0bga3aTenscTs cnocobamm, OTANYHBIMKA OT
HaOsiexallero UcnoaHeHuns.";

[) NYHKT 4 nocne cnoB "opraHnM3aTopoM TOProBaAn" AOMNOJHUTbL CJIOBaMU "N KIMPUHIOBOW opraHmn3auunn”,
nocne cnoB "yCTaHOBMIEHHbIMW OpraHnu3aTopaMm TOprosan" AOMOAHWUTbL CI0OBaMMW "1 (MAKN) KIMPUHFOBbLIMU
opraHusaumnammn";

e) NYHKT 5 U3N0XUTb B ClefyOLWeNn pefakLumm:

"5. B uensx HacTosALen rnasbl No4 onepaunsaMm XxeaXMpoBaHus NOHUMATCS onepaumnmn (COBOKYNHOCTb
onepauun) ¢ PUHAHCOBLIMU UHCTPYMEHTaMU CPOYHbIX CAESNOK (B TOM Y/C/ie pa3HbIX BUAOB), coBepLUaeMble
B LleNaX yMeHbLUeHMs (KoMneHcauum) HebnaronpusaTHbIX 419 HanoroniaTeNbLmka NocneaCcTBUNA
(MONHOCTbLIO NN YaCTUYHO), 06YCNOBIEHHBIX BOSHUKHOBEHUEM YObITKa, HELOMOJTyYEeHNEM NMPUBLIN,
YMEHbLUEHNEM BbIPYYKUN, YMEHbLUEHNEM PEIHOYHON CTOMMOCTY MMYLLECTBA, BK/OYasA UMYLLECTBEHHbIE
npaea (npaBa TpeboBaHus), yBennyeHneM 0643aTeNbCTB HaJIOroniaTe blLLUKa BCIeACTBME N3MEHEHNS
LeHbl, MPOLLEHTHOW CTaBKK, BaJIlOTHOI0 Kypca, B TOM Y/CJie Kypca MHOCTPaHHOW BaslloThl K BajoTe
Poccuinckon degepalimn, WAn MHOrO NokKasaTens (COBOKYMHOCTM Moka3aTenen) obbekTa (06beKTOB)
XeO)XNPOBaHS.

Mop obbekTaMm Xe4XKUPOBaAHNSA NPU3HAKTCA UMYLLECTBO, MMYLLLECTBEHHbIE MPaBa HaoronaaTenbLLINKa,
ero 06s3aTenbCTBa, B TOM YUC/E NpaBa TpeboBaHUS 1 0653aHHOCTU, HOCSLLME AEHEXHbIN XapaKTep, CPOK
NCMNOJIHEHUS KOTOPbIX Ha AaTy COBEPLUEHNs onepaumnmn XeLXNUpoBaHUs He HAacTyNW, BKOYas rnpasa
TpeboBaHMA 1 0683aHHOCTK, OCyLLECTBAEHNE (MCMOJIHEHNE) KOTOPbLIX 00yCN0BNEHO NpeabaABIeHNEM
TpeboBaHNa CTOPOHbI MO AOrOBOPY M B OTHOLUEHUMN KOTOPLIX HAIOrOnaaTeNbLLMK NPUHSA PeLLUEHNe 0
XeIXUpoBaHuu. ba3uncHble akTVBbl PUHAHCOBBLIX UHCTPYMEHTOB CPOYHBIX CAEJNOK, KOTOPble UCMOJIb3YI0TCS
AN19 onepaunn Xe4KMPOBaHUS, MOTYT OT/IMYATbLCA OT 06BbEKTa XeA )KMPOBaHUS.

B uenax xemxupoBaHUs [oNycKaeTca 3akoveHne 6onee 0g4HOM0 (hMHAHCOBOIO UHCTPYMEHTa CPOYHOM
CHOeJSIKN pa3HbIX BUOOB, BKJIOYAs 3aKJIl0YEeHNEe HECKObKUX (DUHAHCOBBLIX MHCTPYMEHTOB CPOYHbIX CAENOK B
paMKax OHOM onepauumn XeLXNPoBaHUSA B Te4EHNe CPOKa XeLXMUPOBaHMS.

Onsa noaTeepxaeHns 060CHOBaAHHOCTY OTHECEHUS onepaLmmn (COBOKYMHOCTY onepaunii) ¢ (hhMHaHCOBbIMU
WHCTPYMEHTaMM CPOYHbIX CLEJIOK K Onepauumn XxedXKUpoBaHUs HanoronjaTesbLUK COCTaBIgeT Ha faTty
3aKJI04EHNS AaHHbIX CAENOK (MepBoi M3 CAENOK - NPY 3aKMI0HEHUN HECKObKMX CAEN0K B paMKaxX 04HON
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onepauumn xeaXMpoBaHUs) No onepaLnm XxegXMpoBaHUA CNpaBKy, MOATBEPXKAAIOLLYIO, YTO NCX0AA U3
NPOrHO30B HajloronaaTeNbLMKa COBEPLLUEHME AaHHOM onepaummn (COBOKYMHOCTU onepaLnin) No3BonseT
YMeHbLNTb HebNaronpuATHbIE NOCNEACTBUS, CBSA3aHHbIE C U3BMEHEHWEM LieHbl (B TOM YMCae PbIHOYHOM
KOTUPOBKM, KypCa) WJIM MHOTO Noka3aTesisa 0bbekTa XxedXMpoBaHus.";

34) B cTaTbe 303:

a) NOANYHKT 1 nyHKTa 1 n310XWTb B C/IeAyoLWen pefakunm:

"1) CyMMbl fLeHEXXHbIX CPeAcTB, NPUYNTAIOLWMECS K NMONYYEHNIO B OTYETHOM (HaJI0roBOM) nepuoge ogHUM n3
Y4aCTHMKOB onepauny ¢ PMHAHCOBBbIM UHCTPYMEHTOM CPOYHONW CAESIKWN NpY €e NCMOJHEHUN (OKOHYaHUK);";
6) NoANyHKT 1 NyHKTa 2 N3N0XXNTb B CIEAYIOLLEN pefaKLmm:

"1) CyMMbI A€HEXHbIX CPeACTB, NoAJexallue ynaate B 0THETHOM (Haf0roBoM) Nepuoae O4HUM 13
YYaCTHMKOB onepauny ¢ PUHAHCOBBIM UHCTPYMEHTOM CPOYHONM CAESIKWN NpY ee NCMOAHEHUN (OKOHYaHUK);";
35) B cTaTbe 304:

a) MYHKT 5 N3J10XKNTb B C/IeAYIOLLEN PedaKLNN:

"5. Mpu oCyLLeCTBAEHUN ONepaLun XeL)XpPoBaHWs C y4eToM TpeboBaHumn nyHkTa 5 ctaTbn 301
HacToswero Kogekca AoxoAabl (pacxohbl) y4UThIBAOTCA NPy ONpeaesieHnn Haaoroeom 6asbl, Npu pacyeTe
KOTOPOW B COOTBETCTBUN C NOJIOXKEHUAMN CTaTbl 274 HacTosAWero Kogekca y4nTbiBaloTCA 4OX04bI 1
pacxofnbl, CBA3aHHble C 06 bEKTOM X[ )KNPOBaHUS.

BaHKK BNpaBe yMeHbLIUTb Hanorosyo 6a3y, MCYUCNIEHHYIO B COOTBETCTBMM CO CTaTbel 274 HacTosLWEro
Kopekca, Ha cymmy ybbITKa, NOJIy4eHHOro No onepaumsam C NOCTaBOYHbLIMU CPOYHBLIMU CAENKAMU, KOTOPble
He obpallalnTCa Ha OpraHM30BaHHOM pbiHKE 1 6a3NCHBIM aKTMBOM KOTOPbLIX BbICTyNaeT MHOCTPaHHas
BaJlloTa.

MpodeccnoHanbHble YHaCTHUKM pbiHKa LLeHHbIX ByMar, ocywecTBASIOWME GNNEPCKYIO OeATeNbHOCTb,
BKJIl0Yast 6aHKKM, BNpaBe YMEHbLUNTbL HanoroByto 6a3sy, MCHNCNEHHYIO B COOTBETCTBUN CO CTaTbeln 274
HacToswero Kogekca, Ha cyMMy ybbITKa, MoJly4eHHOro no onepaumsam ¢ (MHAHCOBbLIMW MHCTPYMEHTaMM
CPOYHbIX COENOK, He 0bpaLLaloLLMMUCS Ha OPraHNn30BaHHOM PbIHKE.

(AB3au yTpaTun cuny - ®enepanbHblii 3aKoH 0T 28.12.2013 Ne 420-93)

6) LOMOAHNTL MYHKTOM 7 CAefdylowero cogep)xaHus:

"7. NonyyYeHHble [OX0AbI K MOHECEHHbIE pacxoabl No 06a3aTenscTBaM (TpeboBaHMAM) N3 CBOM-KOHTPAKTa
YYMTbIBAOTCS MpK onpegeneHny Hanoroson 6asbli No onepaunsam ¢ QUHAHCOBLIMU UHCTPYMEHTaMU
CPOYHbIX CAENOK.";

36) B cTaTbe 305:

a) B ab3aLe TpeTbeM NyHKTa 1 C/oBa "O0 OHA 3aK/H0YEHNS COOTBETCTBYIOLLEN CAENKN" 3aMEHUTb CI0BaMu
"B TeyeHue nocnefHnxX Tpex Mmecaues";

6) NYHKT 2 U3710XKUTb B CNleAyloLLen pefakumm:

"2. ®akTmyeckasn ueHa PMHAHCOBOro MHCTPYMEHTA CPOYHON CAesiKK, He obpalliatoLLerocs Ha
OpraHN30BaHHOM PbIHKE, MPU3HAETCA ANd Lesieil HaloroobnoXXeHns pbIHOYHOWN LIEHOW, €C/IN OHa
oTnnyaeTcs He 6bonee 4yeM Ha 20 NPOLIEHTOB B CTOPOHY MOBLILLEHUS (MOHMIKEHNS) OT PaCYETHOW CTOMMOCTM
3TOro (PMHAHCOBOr0 MHCTPYMEHTA CPOYHbLIX CAEJIOK Ha AAaTy 3aK/Io4eHUs CPoYHOM caenku. Mopanok
onpeLeneHns pacieTHOM CTOMMOCTM COOTBETCTBYIOLMUX BUAOB (PUHAHCOBBLIX MHCTPYMEHTOB CPOYHbIX
COEenNoK ycTaHaBnMBaeTCs defepasbHbiM OPraHOM UCMOJIHUTENLHON BAACTM MO PbIHKY LieHHbIX ByMar no
CornacoBaHuMto ¢ MMHMCTEpPCTBOM (hMHaHCcoB Poccuinckon ®epepauunu.

Ecnn dakTnyeckas ueHa UHAHCOBOro MHCTPYMEHTA CPOYHON CAenku, He obpallatolerocs Ha
OpraHn30BaHHOM pbIHKE, 0TAnYaeTcs 6onee 4em Ha 20 NPOLLEHTOB B CTOPOHY MOBLILLEHUS (MOHMXXEHWS) OT
pacyeTHON CTOMMOCTM 3TOr0 PMHAHCOBOIO MHCTPYMEHTA CPOYHbIX CAENO0K, AOX0Abl (pacxoab)
HasoronaaTesbLUMKa oNpeaensoTcs NCXOAS M3 PAacYETHON CTOMMOCTH, YBESINYEHHOWN (YMEHbLUEHHON) Ha
20 npoueHTOB.";

37) cTaTbio 326 U3N0XUTL B CIeOYOWEN pegakumm:

"CTaTbs 326. MNopsanok BeeHWst HAJIOrOBOrO y4YeTa Mo CPOYHbIM CAENKAM Mpu NpMMeHeHUn MeToa
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Ha4dyuncneHud

HanoronnaTtenblmk no onepaumnsam ¢ QUHaAHCOBLIMU MHCTPYMEHTaMK CPOYHbIX CAENO0K ONpeaenseT
HanoroByto 6a3y Ha OCHOBaHWM faHHbIX PErMCTPOB HAIOrOBOro yyeTa.

[laHHble PerncTpoB HaJI0roBOro y4eTa A0JKHbI OTPaXkaTb MOPAAOK HOPMUPOBAHMNSA CYMMbl 1OXOA0B
(pacxonoB) MO CPOYHBLIM CAENIKAM, YH4MTbIBAEMbIM OS5 Lenen HanoroobaoxeHns.

AHanuTnyecknin y4eT TpeboBaHmin (0693aTenbCTB) MO PUHAHCOBLIM MHCTPYMEHTAM CPOYHbLIX CAEJ0K
HasioronsaTenblnkn 06s3aHbl BECTM MO KaXXA0MY BUAY PUHAHCOBLIX MHCTPYMEHTOB CPOYHbIX COEJOK.
AHanMTMYeckmin y4eT npas TpeboBaHuin (06593aTeNbCTB) BELETCS pa3fesibHO Mo onepaunsam c
(DUHAHCOBLIMU MHCTPYMEHTAMU CPOYHbIX CAEN0K, 0BpaLlaloLLIMMNCA Ha OPraHU30BaHHOM PbIHKE, MO
onepauunsm ¢ PMHAHCOBLIMU NHCTPYMEHTAMUN CPOYHLIX COEJOK, He obpallaloWwMMNCca Ha OpraHN30BaHHOM
PbIHKE, @ TaKXXe Mo onepaLunsaM, COBEPLUEHHBIM B LLENAX Xe4KMPOBaHUS.

[laHHble PperncTpoB HaN0roBOro yyeTa AOJKHbI COAEPXKaThb B IEHEXHOM BblpaXeHUn CyMmbl TpeboBaHMi
(0693aTeNbCTB) HanoroniaTeNbLUMKa K KOHTPareHTaM B COOTBETCTBUM C YCJIOBUSIMU 3aKJTHOYEHHbIX
Jl0rOBOPOB:

MO MNOCTaBOYHbIM CPOYHBLIM CAENKAM;

Mo PacyeTHbIM CPOYHBIM CAENKaM,

TpeboBaHma (06s3aTenbCTBa) MO PUHAHCOBLIM MHCTPYMEHTAM CPOYHbIX CAENOK, Kak obpallatowmmcs, Tak
1 He obpalllatoWMMCst Ha OPraHN30BaHHOM PbIHKE, He NoAeXaT TEKYLLEN NepeoLeHKe B CBA3M C
N3MEHEHNEM PbIHOYHOWN LIEHbI, PbIHOYHOW KOTMPOBKW, KypCa BaltloThl, 3HAYEHWI NMPOLEHTHbIX CTaBOK,
(POHO0BbLIX MHOEKCOB UK NHbLIX MOKa3aTenen 6a3ncHOro akTrea C y4eTOM MOJIOXKEHUN HACTOALLEN CTaTbM.
HanoronnaTenbluKM yYNTHIBAOT B COCTaBE HaNoroBon 6a3bl M3MEHEHNE TeKYLWel CTOMMOCTM (OMHAHCOBBIX
WNHCTPYMEHTOB CPOYHbIX CAENOK, 06paLLaloMXCs Ha OpraHN30BaHHOM PbIHKE, B Pa3Mepe AEHEXHbIX CyMM,
pacCYUTaHHbIX Bupxen (KNMPUHroBon opraHu3saumen). YkasaHHoe TpeboBaHMe He pacnpocTpaHsaeTCcs Ha
(PUHAHCOBbLIE MHCTPYMEHTbI CPOYHbIX CAENIOK, B COOTBETCTBUN C YCOBUSMU KOTOPbIX UCMOJIHEHUNE
0653aHHOCTM OHON CTOPOHbI (PMHAHCOBOr0 MHCTPYMEHTa CPOYHON CAENKN BO3HUKAET B CJlyyae
npeabaBneHns TpeboBaHNA APYro CTOPOHOW YKa3aHHON CAENKU, B TOM YMCE B 3aBUCUMOCTM OT
06CTOATENLCTB, B OTHOLLEHNN KOTOPbIX 3apaHee HEM3BECTHO, HACTYMNAT OHW WK He HacTynaT.
TpeboBaHuna (0683aTeNbCTBA) NO CAENKAM, KBAMGULIMPOBAHHBIM KaK CAE/KMN Ha NMOCTaBKy nNpeaMmeTa
CLOENKN C OTCPOYKOM UCMOJIHEHNSA, TaK)Ke He NoaNexaT TeKyLLen NepeoLeHke B CBA3M C MU3MEHEHNEM
PbIHOYHOW LIEHbI, PbIHOYHOW KOTUPOBKMW, KYpCa BaJlloTbl, 3HA4YEHNIA MPOLIEHTHLIX CTaBOK, hOHA0BbLIX
NHOEKCOB WJIN UHbIX NOKa3aTeneln 6a3ncHOro akTuBa C Yy4eTOM MOJI0XKEHWIN HAaCTOSLLEN CTaTbML.
HanoronnaTenblmK Ha AaTy 3aKJIO4EHUS CAENKN OTPaXkaeT B aHaIMTUYECKOM y4YeTe CYMMY BO3HUKLUNX
TpeboBaHWi (0643aTeNbCTB) K KOHTPAreHTaM, UCX0as U3 YCJI0BUIA caenkn n TpebosaHuin (0643aTensCTB) B
OTHoLWeHuN 6a3nCcHOro akTMBa (B TOM YMCie TOBAPOB, AEHEXHbIX CPeACTB, AparoLeHHbIX MeTaoB,
LeHHbIX ByMar, NPOLIEHTHbIX CTABOK).

Hanorosas 6a3a onpenensercs HanoronaaTeNbLMKOM Ha AaTy NCMONHEHNS CPOYHOW COAENKU C YYETOM
MOJIOXKEHWNI HACTOSLLEN rnaBsbl.

Mpy nocTaBKe LieHHbIX ByMar, obpallaloLnxca Ha OpraHM30BaHHOM PbIHKE 1 ABASIOLWNXCA Ba3NCHbIM
aKTMBOM (PMHAHCOBOr0 MHCTPYMEHTA CPOYHbIX CAENOK, PUHAHCOBLIN pe3yabTaT OT onepauuin C Takmm
6a3nCHbIM aKTVBOM OMpenensieTcs NCXoasa N3 hakTUYeCKON LieHbl MOCTaBKM 6a3nCHOro akTrBea B
COOTBETCTBUM C YC/IOBMAMU, Ha KOTOPbIX OCYLLECTBAAETCA NCMONHEHNE (PUHAHCOBOro NHCTPYMEHTA
CPOYHBIX CAEJOK.

Ecnn no ycnoBmam oHaHCOBOr0 MHCTPYMEHTa CPOYHOWN CAENKMN AN CPOYHON CAENKN,
KBaJIM(PULMPOBAHHON KaK CAE/IKa Ha MOCTaBKy npeameTa CAeNKN C OTCPOYKON NCMOJTHEHNS,
NpeaycMOTPEHO MPOBEAEHNE MPOMEXYTOYHbIX PAaCYeTOB (3@ UCK/IOYEHMEM aBaHCOB), B TOM YMC/e NP
N3MEHEHUN CTOUMOCTHOM OLEeHKM TpeboBaHM (0643aTeNbCTB) B CBA3N C U3MEHEHNEM PbIHOYHOWN LiEHBI,
PbIHOYHOW KOTUPOBKMW, KypCa BaJIloThl, 3HAYEHWUIA MPOLIEHTHBIX CTaBOK, (DOHAOBLIX MHAEKCOB UN UHbIX
nokasatenen 6a3nCHOro akTMBa, HaJoronaaTeNbLUK ONpenenseT 4oxoabl (pacxonbl) Ha KaXkaylo aaTy
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NpoBefeHNs TaKMX pacieToB B COOTBETCTBUM C YCJIOBUAMUN YKa3aHHON CLENKN.

MpemMna No ONUMOHHOMY KOHTPaKTY B COOTBETCTBUM C COrflalleHneM CTOPOH HE3aBMCUMO OT ero
KBanMrKaLum Kak (UHaAHCOBOro UHCTPYMEHTA CPOYHOW CAENKM N KaK CAENKN C 0TCPOYKOWA NCMOHEHNS
NPU3HAETCA B COOTBETCTBYIOLLNX AOX0A4aX (pacxoAax) eAUHOBPEMEHHO Ha AaTy OCYLLEeCTBEHUS PacYeToB
Mo ONUMOHHON NPeMUK AN8 HaNoronnaTenbLUMKOB, MPUMEHSAIOLNX METOA HAYUCEeHNS, HE3aBUCMMO OT
TOr0, NCMOJIHEH WAN HE NCTOMHEH OMUMOHHBIA KOHTPAKT, @ TakXXe He3aBMCMMO OT Buaa 6asncHoro akTuea.
Mpn HaCTyNAeHUN CPOKa NCMONHEHNS (DUHAHCOBOIrO UHCTPYMEHTA CPOYHOW CAENKM HaNoronnaTebLmK
NpoV3BOANT OLLeHKY TpeboBaHWi 1 0643aTenbCTB Ha AaTy ero UCMOIHEHNS B COOTBETCTBUN C YCI0BUSAMY
ee 3aKJIIYeHNs 1 onpefenseT CyMMy AOXOLO0B (Pacxo4oB), MOANEXALLUX BKIIOYEHNIO B HAIOr0BYHO 6a3y.
HanoronnaTenbluk BbigenseT A8 OTAE/bHOro HajloroBoro yyeTa onepaumm ¢ (MHaHCOBbLIMU
WHCTPYMEHTaMMN CPOYHBIX CAEN0K, COBEPLUEHHbIE B LIESX KOMMNEHCALMN BO3MOXHbIX YObITKOB,
BO3HMKaOLWMX B pe3ynbTaTe HebNaronpusaTHOro M3MEHEHMWS LIEeHbI UM MHOMO Noka3aTens 6a3ncHoro
aKkTuBa (06beKkTa XemKNpoBaHus).

CnpaBKa COCTaBASETCSA HAIOrONAaTENbLLMKOM M0 KaXKA0W onepauun XeLXMpoBaHMs 0TAENbHO 1
COLEPXUT cepylowmne faHHble:

OMMCaHne onepauumn XeXXMpoBaHUA, BKIOYAOLWEEe HauMeHOBaHNe 06 beKTa Xe 4 KMPOBaHMS, TUMbI
CTpaxyembIX PUCKOB (LLeHOBOW, Ba/lOTHbIN, KPEAUTHbLIA, MPOLEHTHbIA UK Apyrue nofobHble pucku),
naaHNpyeMble AeNCTBUS OTHOCUTENbHO 00bEeKTa XedXXKMPOBaHNS (MOKyMNKa, NpoAaka, MHble OeNncTBus),
(OUHAHCOBbLIE MHCTPYMEHTbI CPOYHBIX CAE/0K, KOTOPbIE NAaHMPYEeTCH UCNOAb30BaTh, YCA0BUS UCMOHEHNS
CAENOK;

LaTy Hayasla onepaunn XeL>XNpoBaHWs, aTy ee OKOHYaHWA 1 (1K) ee NPoLOSKMTENbHOCTb,
NpoMeXXyTOo4Hble YC0BUS pacyeTa. [laTa Havyana onepaLmm XxedXUpoBaHNA MOXET YCTaHaBIMBaTbLCA
nyTeM 3akpenjeHns nopsaaka ee onpeneseHns;

obbem, faTy v LieHy CAeNKU (CAeN0K) C 0O0beKTOM XeXNPOBaHWA (AN 0XXKUAAEMbIX (MIaHUPYEMBbIX)
CAENOK - 06beM, faTy, LeHY U MHble CYLLeCTBEHHbIE YCJIOBUNSA CLENKN);

obbeM, faTy v LeHy CAenku (CAenok) ¢ GMHAHCOBLIMU NHCTPYMEHTAMU CPOYHBIX CAESOK.

CnpaBka MOXeT cofiep>KaTb U NHble CBEAEHUS Ha YCMOTPEHMEe HaloronaaTenblumka, MoATBEPXKAAtoLLmMe
COBEpLUEHME OMepaLmmn B LeNax XeaXMpoBaHus.

Ecnn 06bekToM xedXunpoBaHua SBAATCA TpeboBaHus (06593aTenbCTBa), BbITEKAOLWLME N3 COBOKYMHOCTHU
CAEJIOK, a TakXe ec/i 06BEKTOM XeIXMPOBaHNA ABASETCA MMYLLECTBO HasloronaaTesblka, jaTa Havyana
1 faTa OKOHYaHUS onepaLmmn Xe4XUPoBaHNA ONpefensoTCa HaoronnaTenbLNKOM CaMOCTOATENbHO Ha
OCHOBaHMM NPOrHo3a Nnoka3aTenen obbekTa XedKNPOBaHNS.

C yyeToM nosioxxeHnin HacToswen ctatbm 1 ctaten 301 - 305 HacToswero Kogekca goxonbl (pacxonbl),
CBSA3@HHble C (PUHAHCOBLIMY MHCTPYMEHTaMU CPOYHbIX CAEMNOK, 3aKN0YEHHbIMU B LeN1aX KOMAeHcaLumm
HebnaronpuATHLIX MOCAEACTBUIA, KOTOPbIE MOTYT BO3HUKHYTb /19 HAA0ronnaTeNblWUKOB B pe3yabTaTe
M3MEHEeHUS LieHbl, Kypca BanloThl, 3HA4YEHWUIN NPOLEHTHbLIX CTaBOK, (hOHA0BLIX MHAEKCOB UM UHBLIX
nokasaTesiell 06beKTa Xe4XKMPOBAHUS, YHUTHIBAIOTCSA Ha KOHEeL, 0TYETHOro (HasloroBoro) nepmoja v Ha
ATy UCNOJIHEHNA CAEeNKM (CAeNOK) HE3aBUCMMO OT AaThl BOSHUKHOBEHMS AOX0L0B (pacx04oB), CBA3AHHbLIX
C 06bEKTOM Xe[ )KNPOBAHUS.

0 OKOHYaHUK onepaLnn XeLXMPOBaHMA OOX0AbI (pacxonbl), CBA3aHHblE C PUHAHCOBLIMU MHCTPYMEHTAMM
CPOYHbIX CAEJOK, ONpefensoTcs C y4eTOM AOX0A0B (pacxo4oB), y4TEHHbIX B Hanoroson 6ase B
npeablayLmMX HanoroBbIX Nepmogax.

Ecnm 06bekToM XedXunpoBaHua SBAATCA TpeboBaHus (06593aTenscTBa) N0 KOHKPETHOW CAENKE, B CllyYae
ee JOCPOYHOIro pacTopPXXeHUs (MpekpaLLeHNS MO UHBIM OCHOBaHMNSAM) A0X0A4bl (Pacxoabl), CBA3aHHbIE C
(OUHAHCOBLIMU MHCTPYMEHTAMM CPOYHbLIX CAEMO0K, ONPEeAEeNnaloTCSa Ha KOHeL, 0TYETHOMO (HaloroBoro)
nepuoza, B KOTOPOM MPOM30LLI0 OCPOYHOE PacTOPXKeHME CAENKMN (ee npekpaLleHune rno NHbIM
OCHOBaHMAM) C 06EKTOM XeXKUPOBAHUS, NN Ha AaTy UCMOJHEHNA CAENKN (COenoK), ecin yka3aHHas
[aTa NCNOSIHEHNA HacTynufa paHee 0TYETHOWN AaThbl NEPUOAa, U BKIIKOYAIOTCS B Ha0rosyto 6a3y, npu
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pacyeTe KOTOPOM YUYNTHIBAOTCA AOX0Abl (PacxoAbl), CBSi3aHHbIE C 0O bEKTOM Xe[ KMpoBaHus. MNpn 3ToM
[0X04bl (pacxopbl), CBA3aHHbIe C PUHAHCOBLIMU NHCTPYMEHTAMM CPOYHBIX CAE0K, BOZHUKAIOLLME nocse
OTYETHOM AaTbl Nepuolia, B KOTOPOM MPOM30LLJIO0 ero OCPOYHOE PACTOPXKEHME, YYNTLIBAOTCA MpU
onpeneneHnn HaJioroBou 6a3bl C qJVIHaHCOBbIMI/I NHCTPYMEHTaMWN CPOYHbIX CAEJIOK C y4eTOM J0X0O0B
(pacxopoB), y4TeHHbIX paHee B Hasorosow 6a3e no onepaunsaM, CBA3aHHLIM C 06BEKTOM XeOXMPOBaHUS.
Jloxonbl (pacxolbl), CBA3aHHbIE C 4OCPOYHLIM PACTOPXKEHNEM OMHAHCOBbLIX MHCTPYMEHTOB CPOYHbIX CAENOK
(X NpekpaLleHNeM NO NHbIM OCHOBAHWUSAM), NCMOJIb3YEMbIX AJ18 ONepaunn XedXMpoBaHNs, YYNTbLIBAIOTCA B
TOM e NOpSIKe 1 B TOW Xe HanoroBon 6a3e, B KOTOPbIX YYUTLIBAKOTCS A0X0Abl (pacxoabl) N0 UHAHCOBbLIM
MHCTPYMEHTaM CPOYHbIX CAOENOK, NCNOJIb3YyeEMbIM B LIEeNIAX XeOXNPOBaHNA.

JlonyckaeTcs npeBbiweHne obbeMa 6a3nMcHOro akTBa PMHAHCOBOIrO UHCTPYMEHTA CPOYHbIX CAENOK,
obpaLlatoLLerocs Ha OpraHM30BaHHOM PbIHKE W COBEPLUEHHOMO B LIENSX Xe4KMPOBaHMA (MIHCTPYMEHTa
XeoXnMpoBaHus), Hag 06bemMoM 0bbekTa Xe4 KNPOBaHNA B paMKax OAHOr0 MHCTPYMEHTa Xed XNPOBaHUS,
eCc/In Takoe npeBbilleHne 06ycIoBNeHO CTaHAapTu3aumen bupxxen obbema 6a3ncHOro akTuea
(PUHAHCOBOro MHCTPYMEHTA CPOYHOIN CAENKN.

MpeBbilleHNe Ha KOHeL, 0TYETHOro (Has0roBoro) nepuosa Uan Ha AaTy UCMOJHEHUS CAENKN PacxodoB Mo
(PMHAHCOBbLIM MHCTPYMEHTAM CPOYHbLIX CLEJIOK, COBEPLUEHHbIX B Lendx XedXUpoBaHWS, a TakXXe pacxoos,
MOHECEHHbIX B CBA3W C COOTBETCTBYIOLMMMN ONEpaLnsiMn Xe4)XNPOBaHWA, Hak AOX0AaMMK MO TakUM
(DUHAHCOBLIM MHCTPYMEHTAM CPOYHbIX CAEJIOK He BJIeYeT NepekBaandukaLny onepaunm XxeaXMpoBaHus B
06bl4HbIE Onepaunn ¢ GMHAHCOBBLIMW MHCTPYMEHTAMM CPOYHbIX CAENOK.

B uenax onpeneneHns 0oxonoB (pacxoaoB), y4UTbiIBaeMbIX B Hasoroeon 6a3e, HanoronnaTenbLMK BrpaBe
B YY4ETHOW MNONUTUKE 015 Lenen HanoroobnoxxeHns npeaycMoTPeTb BO3MOXXHOCTb OCYLLECTBJIEHUS
TeKyLen nepeoLeHKn (hMHAHCOBbIX MHCTPYMEHTOB CPOYHbIX CAEMOK, NCMOAb3YEMbIX B LIEeNAX
XeL)KNPOBaHMSA, B 3aBUCUMOCTUN OT M3MEHEHNS PbIHOYHOW LIEHbI, PbIHOYHOW KOTWPOBKM, KYpCa BaslloThl,
3HaYeHNs NPOLLEHTHON CTaBKMW, (POHAOBOr0 UHAEKCA UN NHBLIX MOKa3aTeNen, XxapakTepnsyowmx 6a3ncHolin
aKTWB, NPW YCI0BMU, YTO OOBEKT XeKMPOBAHUS NOANEXUT NepPeoLeHKe B COOTBETCTBMM C TpeboBaHUSAMU
HacToswero Kogekca. MNpn 3ToM Joxoabl (pacxodbl) B pe3ynbTaTe Takou NEPEOLEHKN ONpenensaoTcs Ha
KOHeL, 0TYETHOro (Ha/loroBoro) Nepnoaa B 3aBUCUMOCTMN OT M3MEHEHNS NoKa3aTenel, onpenesieHHbIX B
yquH0|7| noanNTnKe and Ll,eﬂeVI Ha.ﬂOFOOGJ'IO)KeHVIFI, MO OTHOLUEHWUIO K COOTBETCTBYOLWLNM NMOKa3aTeNnam,
3aKpenieHHbIM PUHAHCOBLIM MHCTPYMEHTOM CPOYHON COESIKN.

HanoronnaTenblwukK NponM3BOoAUT OLIEHKY TpeboBaHWi (0653aTenbCTB) Ha AaTy NCMOJHEHNS (MHAHCOBOIO
WHCTPYMEHTa CPOYHON CAESIKN B COOTBETCTBUN C €€ YC/IOBMAMU 1 ONpeaensieT CyMMy AOX0A0B (pacxoaoB)
C Y4€TOM CyMM, paHee y4YTeHHbIX AN15 Lesiel HanoroobaoXeHns B COCTaBe AO0X00B (pacxonos).

Mo pMHAHCOBBIM UHCTPYMEHTaM CPOYHbIX CAEJIOK, MpeayCcMaTprBaLLNM KYMI-NPoAaxy NHOCTPaHHOW
Ba/tOThl, MO AparoLeHHbIX MeTannos, MMbo LeHHbIX ByMar, HOMUHMPOBAHHbLIX B MHOCTPAHHOW BaJIlOTE,
HanoronnaTenblWMK Ha AaTy UCMONHEHUS CAENKUN onpelensieT foXoabl (Pacxonbl) C y4eTOM KYPCOBbIX
pa3HuL, onpenesieHHbIX Kak pasHuLa MeXxay 3akpenaeHHbIM 4Or0BOPOM KYPCOM MHOCTPAHHOW BaaoThl, MO
KOTOPOMY MPOWN3BOANTCA NCMOSHEHNE CAENKU, N YCTAaHOBEHHbIM LleHTpanbHbiM 6baHkoM Poccuiickon
depepaumm ouLMaNbHBIM KYpPCOM MHOCTPaHHOM BantoThl K pybnto Poccuinckon depepaunn n
ohMUManbHbIX LEH Ha AparoueHHble MeTasulbl Ha AaTy UCMONHEHNS CAENKN.";

38) cTaTbio 333 U3N0XNUTL B CIeYIOWEN pefakumnu:

"CtaTbs 333. OcobeHHOCTV BeLeHUS HAaIOrOBOr0 y4yeTa AOX0A0B (pacxonoB) no onepaumaM PENO

AHanuTu4eckun yyeT onepauuin PEMO BefeTCa Ha OTAENbHO BblAENEHHbIX AN 3TUX Lienen aHaanTn4ecknx
perncTpax HasioroBoro y4eta B OTHOLUEHWUW KaXK A0 onepauun, A8 AeHeXHbIX CPefCTB B MUHOCTPaHHOW
BafIlOTE - B ABOWHON OLEHKE: B MHOCTPaHHOW BanoTe u pybnsx.

YYyeT cTOMMOCTM LieHHbIX Bymar, nognexalimx nepefaye npu NCnosaHeHnn BTopon Yactu PEMO,
OCYLLeCTBAAET HanoronnaTesbLUKK, SBASIOWNACA NPoAaBLOM Mo nepson YacTu PEMO.

MokynaTenb no nepeon 4actu PEMO ocywecTBASET y4eT CTOMMOCTU LieHHbIX ByMar 3a nepuof C Aathl
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npuobpeTeHns LeHHbIX ByMar no nepsoi YacTu PEMO no gaTy nx peanusauuy no BTopon Yactu PEMNO.

B aHanMTMYeCKOM yyeTe 0TpaXkaloTCcsa AaTa peanusaumm (npuobpeTeHns) n CTOMMOCTb peann30BaHHbIX
(MpnobpeTeHHbIX) LeHHbIx Bymar no nepson Yactu PEMO, nata npuobpeTteHus (peannsaunm) 1 CTOUMOCTb
LEeHHbIX ByMar, noanexalux npuobpeTeHnto (peannsaumm) npyu NCNOJHEHUN BTopor YacTu PEMO.

B cnyyasx, ecniv ob6bekToM onepauum PEMO BbICTYNatloT LieHHble 6yMaryu, HOMUHUPOBAHHbLIE B UHOCTPAHHOM
BaJIlOTe, BO3HMKAOLWME Y NoKynaTens (Npoaasua) no nepson Yactu PEMO obsizaTenscTBa (TpeboBaHms) no
nx 06paTHOMY BbIKYMy He NoAsiexaT nepeoLeHKe B CBA3U C U3IMEHEHNEM OPULMNANbHBLIX KYPCOB
WMHOCTPaHHbIX BanoT K pybnto Poccuiickon ®Pegepaummn, ycTaHOBAEHHbIX LleHTpanbHbIM 6BaHKoM Poccuinckom
depepaumn.

Ob6s3aTenbcTBa (TpeboBaHMS) MO AEHEXHbIM CPeACcTBaM B MHOCTPaHHOW BantoTe no BTopon Yactu PENO,
Korga poxofbl (pacxonbl) no onepaunn PEMO paccMaTpuBatoTCs B COOTBETCTBUN C NYHKTaMn 3 1 4 cTaTbK
282 HacToswero Kogekca Kak NpoLeHTbl No 3aiMy, NpefoCcTaBNeHHOMY (NOJlyH4EHHOMY) LIEeHHbIMY
Bymaramu, nogsiexxaTt nepeoLeHKe, NPOBOAUMON B CBA3M C U3MEHEHMEM 0(hMLIMABHOIO Kypca
MHOCTPaHHOW BanoThl K pybnto Poccuinckon ®epepalimmn, yCTaHOBAEHHOMO LleHTpanbHbIM 6aHKOM
Poccuinckon ®egepaumm.

CyMMa fieHeXHbIX 0643aTensCTB (TpeboBaHMin), Noanexallmx NepeoLeHke B CBA3M C U3MEHEHNEM
ohMLMaNbLHOro Kypca MHOCTPaHHOM BantoThl K pybo Poccuiickon ®efepaLimm, yCTaHOBIEHHOIO
LleHTpanbHbIM 6aHKOM Poccuiickon ®epepaumm, MoXeT ObITb M3MEHEHa, €C/IN B COOTBETCTBUM C
yC/I0BMSIMUN [,OFOBOPa PENOo BbiMIaThl IMUTEHTA MO LeHHbIM ByMaram nubo npeayCcMoTpeHHbIE LOrOBOPOM
[leHe)KHbIe pacyeTbl B C/Iy4Yae N3MEHEHNS LieHbl LLEHHbIX ByMar nim B MHbIX ClyYasx, MpeayCMOTPEHHbIX
[LOroBOPOM peno, B Nepnog Mexay gaTamn UCrosHEeHNs nepBon 1 BTopor YacTten PEMNO ymMeHbLIaT CyMMy
LleHeXXHbIX CpeAcTB, NoAnexallux ynnaTte npoAasLoM no nepsoi Yactu PEMNO npu nocnepytowem
npuobpeTeHnn LeHHbIX Bymar no BTopoi YacTtu PEMO.

Pe3ynbTaT yKa3aHHOW NepeoLleHKM YYNThIBAeTCA B COCTaBE BHepPeann3aLMoHHbIX JOX040B (pacxonoB)
opraHmsauunn.".

CtaTtba 3

YacTb wecTyto cTaTbh 5 PeaepasibHOro 3akoHa "O 6baHkax U 6BaHKOBCKON aesTeNbHOCTU" (B pedakuun
denepanbHOro 3akoHa o1 3 deBpansd 1996 roga Ne 17-03) (Begomoctn Che3na HapoaHbIX AEenyTaToB
PC®CP n BepxosHoro CoseTta PCOCP, 1990, Ne 27, cT. 357; CobpaHune 3akoHoAaTeNbCTBa PoCCUNCKON
®epepaumm, 1996, Ne 6, cT. 492; 1998, Ne 31, cT. 3829; 2003, Ne 52, cT. 5037) fONOAHNTL NPeaNOKEHNEM
cnepyloLlero cogep)xaHmsa: "YkasaHHble OrpaHUYeHns He pacnpoCTPaHAIOTCA Ha 3aKJIl04YeHMe 4Or0BOPOB,
ABASAOLLNXCA NPOM3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMUN 1 NpedycMaTpuBatowmx mbo 0653aHHOCTb
OLHOI CTOPOHLI AOroBOpa nepefaTb APYroi CTOpoHe ToBap, Mbo 0643aHHOCTb OHOW CTOPOHbI Ha
YCJI0BUSIX, ONPeOENEHHbIX NPY 3aKJIIOYEHUN AOrOBOpPa, B Clyvae npenbsasneHns TpebosaHmsa opyrom
CTOPOHON KYNUTb 1AW NpoAaTb ToBap, ecan 0653aTeNbCTBO Mo NocTaBke byaeT npekpalleHo be3
NCNonHeHnsa B HaType.".

CtaTtbs 4
(YTpaTuna cuny - ®egepanbHbii 3aKoH 0T 21.11.2011 Ne 327-03)

Ctatba 5

BHecTun B PenepasibHOM 3aKOH 0T 22 anpens 1996 roga Ne 39-03 "O pbiHKe LeHHbIx bymar" (CobpaHue
3aKoHogaTenbcTBa Poccuinckon ®egepaumm, 1996, Ne 17, c1. 1918; 2001, Ne 33, cT. 3424; 2002, Ne 52, cT.
5141; 2004, Ne 31, cT. 3225; 2005, Ne 25, cT. 2426; 2006, Ne 1, cT. 5; Ne 2, cT. 172; Ne 17, cT. 1780; Ne 31, CT.
3437; Ne 43, cT. 4412; 2007, Ne 1, cT. 45; Ne 41, cT. 4845; Ne 50, cT. 6247; 2008, Ne 44, cT. 4982; No 52, CT.
6221; 2009, Ne 7, cT. 777; Ne 18, cT. 2154; Ne 29, cT. 3642) cnegytoline N3MeHeHns:

1) cTaTbto 2 4ONOAHWNTL YaCTSMM ABaALATb BOCbMOW M ABaALaTb OEBATON CNeAyloLEero CoAep)XXaHus:
"®NHAHCOBbIN MHCTPYMEHT - LieHHas byMara uam npon3BoaHbIN PUHAHCOBBLIN MHCTPYMEHT.
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Mpon3BOAHbIA (PMHAHCOBLIN MHCTPYMEHT - 4OFOBOP, 3@ UCK/OYEHNEM A0rOBOpa peno,
npeaycMaTpuBaOLLMIA OOHY AN HECKOJIbKO M3 Ceayowmx obs3aHHoCTen:

1) 0643aHHOCTb CTOPOH UM CTOPOHbI LOroBOpa NEPUOANHECKN UAN e ANHOBPEMEHHO YNa4ynBaTh
JEHEXHbIE CYMMbI, B TOM YMCJ/IE B C/lyvae NpeabsBaeHns TpeboBaHUI Apyron CTOPOHOW, B 3aBUCUMOCTHN OT
N3MEHEHUS LIeH Ha ToBapbl, LieHHble ByMaru, Kypca COOTBETCTBYIOLEN BaIlOTbl, BEJINYMNHbLI MPOLLEHTHbIX
CTaBOK, YPOBHS MHMAALNN, 3HAYEHUI, PAaCCHNTBLIBAEMbIX Ha OCHOBaHMWM LIEH NPOM3BOAHBLIX (PUHAHCOBbLIX
WHCTPYMEHTOB, 3Ha4YeHWI NoKa3aTeNen, COCTaBAfIOWMX OMLMANbHYIO0 CTaTUCTUYECKYO UHGOPMaLNIO,
3HaYeHUN QU3NYECKUX, BMONOrNYECKUX 1 (MIN) XMMUYECKUX MOKa3aTeslel COCTOSHUS OKPYXKaloLen cpeqbl,
0T HacTynJieHna 06CToATENbCTBA, CBUAETENLCTBYIOLWEr0 O HENCMOJTHEHNN U HEHAaAIeXaLleM
NCNONMHEHUN OLHUM UM HECKOJIbKUMU IOPULNYECKMMUI JIULL@MW, FOCYLapCcTBaMM UM MyHULUNAbHbIMU
obpazoBaHMAMM CBOUX 00A3aHHOCTEN (3@ UCKIOYEHMEM [OrOBOPa NOPYYUTENLCTBA U LOr0BOpa
CTpaxoBaHus), mbo nHoro ob6CToATENLCTBA, KOTOPOE NPefyCMOTPEHO defepanbHbiM 3aKOHOM MK
HOPMaTMBHbLIMW MPABOBLIMY aKTaMy hefepasibHOro opraHa UCNONHUTENIbHOW BAACTW MO PbIHKY LeHHbIX
Bymar 1 0THOCUTENLHO KOTOPOro HEN3BECTHO, HAaCTYMWUT OHO UM HE HAaCTYMWT, @ TakXXe 0T U3MEHeHUS
3HaYeHN, pacCYNTbIBAEMbIX Ha OCHOBAHWMN OOHOMO UM COBOKYMHOCTM HECKONBbKUX YKa3aHHbIX B
HaCTOSILLEM NMYHKTe Noka3saTenen. Mpu 3TOM Takow LOroBOP MOXET TakxXe npefycMaTpmBaTb 00643aHHOCTb
CTOPOH WM CTOPOHbI AOr0BOpa NepefaTh APYroi CTOPOHE LeHHble ByMary, ToBap uau BanaoTy nnbo
06543aHHOCTb 3aKN04YNTL A0FOBOP, ABASIOWMIACS NPON3BOAHBIM (PUHAHCOBLIM NHCTPYMEHTOM;

2) 0643aHHOCTb CTOPOH UM CTOPOHbI Ha YCI0BMAX, ONPEeAEIeHHbIX NPU 3aKI04eHN [OF0BOPa, B Clly4Yae
npeabsasneHus TpeboBaHns Opyron CTOPOHON KynnUTb AWM NpOoAaTh LieHHbIe ByMaru, BaaoTy Wi ToBap
Mb0o 3aKJII0YNTL L0roBOp, ABASKLMNACA NPON3BOAHBLIM (PUHAHCOBLIM NHCTPYMEHTOM;

3) 0643aHHOCTb O[HOW CTOPOHbLI NepefaTh LeHHble Bymaru, BanioTy uav ToBap B COBCTBEHHOCTb Apyrow
CTOPOHE He paHee TPETbero AHA Noc/e OHA 3aK04eHns 0OroBopa, 0643aHHOCTL APYrOf CTOPOHbI
NPWHSATb W ONJIATUTb YKa3aHHOE MMYLLECTBO M YKa3aHMWe Ha TO, YTO Takol JOoroBop ABASETCS MPON3BOLHbLIM
(PMHaHCOBbLIM NHCTPYMEHTOM.";

2) B CTaTbe 3:

a) ab3ay nepBbIn NYHKTa 1 N310XXNTb B CIEAYIOLLEN pefakLnn:

"1. BpokepCKoW 0eATeNbHOCTbIO MPU3HARTCS AeATeIbHOCTb MO COBEPLUEHMIO MPaXkAaHCKO-NPaBoBbIX
CLENOK C LleHHbIMK ByMaramu 1 (1am) No 3aKI04EHNI0 AOrOBOPOB, ABAAIOWMXCS NPON3BOAHLIMU
(PUHAHCOBLIMU NHCTPYMEHTaMM, N0 NOPYYEHWUIO KINEHTA OT MMEHU 1 3a CYET KaneHTa (B TOM yucne
3MUTEHTA 3MUCCUOHHBIX LIEHHbIX ByMar npu nx pasMeLLeHmn) UM OT CBOEro MMEHN 1 3a CYET KNEeHTa Ha
OCHOBaAHWM BO3ME3[HbIX JOrOBOPOB C KJANEHTOM.";

6) nepBoe npeanoxxeHne ab3aua NepBOro NyHKTa 3 U3N0XNTb B C/lefyIOLLEN pefakummn: "[eHexHble
CcpencTBa KANEHTOB, NepedaHHble MK BpoKepy AN COBEPLUEHUS CAEOK C LLeHHbIMK ByMaramm n (nam)
3aK/I0YEHNS LOroBOPOB, ABAAOLWMNXCA NPOU3BOAHBIMA (DMHAHCOBLIMU MHCTPYMEHTAMK, a TaKXKe AEeHEXHble
CpeLCTBa, NoJly4yeHHbIe BpOKEPOM MO TaKMM CAENKaM 1 (1K) TakMM [Or0BOPaM, KOTOPbIE COBEPLLEHDI
(3aKntoYeHbl) 6POKEPOM Ha OCHOBAHUM [OrOBOPOB C KJMEHTaMMW, AOJKHbI HAXOANTHCSA Ha OTAENbHOM
6aHKOBCKOM cyeTe (cHeTax), OTKpbIBAaEMOM (OTKpbIBaeMbIX) 6POKEpPOM B KpeAUTHOW OpraHu3auum
(cmeumanbHbI 6pOKepPCKMI cYeT).";

B) B NYHKTE 5 nepBoe nNpefsioXeHne N3oxXnTb B CnegyloLlen pegakunu: "bpokep snpase cosepLuaTb
CLENKN C LeHHbIMK ByMaramu, npegHasHa4YeHHbIMU 15 KBaM(PULMPOBAHHbLIX MHBECTOPOB, M 3aK/o4aTb
[0r0BOPbI, ABAAOLWMECS MPON3BOAHBIMU (DUHAHCOBLIMU MHCTPYMEHTAMW, NMPefHa3HaYeHHbIMY A5
KBaJIN(PULMPOBAHHbLIX MHBECTOPOB, TOJ/IbKO €C/IN KJIMEHT, 3a CHeT KOTOPOro COBEPLUAETCA Takas chesika
(3aKkJIl04aeTCA Takow AOroBOP), ABAAETCS KBaANPULNPOBAHHBIM MHBECTOPOM B COOTBETCTBUM C MYHKTOM 2
cTaTbh 512 HacToAwero PegepanbHOro 3akoHa (ganee - KBaanOUUMpPoBaHHbIE NHBECTOPLI B CUNTY
hefiepanbHOro 3aK0Ha) 1AW NpPU3HaH 3TM BpoKepoM KBaNNGPULMPOBAHHLIM MHBECTOPOM B COOTBETCTBUM C
HacToAawwmM PefepasibHbIM 3aKOHOM.", LONOSHATL HOBbIM BTOPbLIM MPEAJIOKEHNEM CleayoLwero
cogep>xaHus: "Mpu 3ToM LeHHasa bymara nam npon3BoAHbIN PUHAHCOBLIA NMHCTPYMEHT CYATAOTCS
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npefHa3Ha4YeHHbIMU 419 KBaAnuUuMpPOBaHHbIX UHBECTOPOB, €C/iN B COOTBETCTBMM C HOPMATUBHbLIMU
NpPaBOBLIMU aKTaMu hefepasibHOro OpraHa UCMOSHUTENbHOW BAACTW MO PbIHKY LIEHHbIX Bymar caenku ¢
TakKuMn LeHHbIMKY ByMaramu (40roBopbl, ABAAOLWMECS TaKUMK MPON3BOLHBIMN (DUHAHCOBLIMY
WHCTPYMEHTaMM) MOryT COBEPLLATLCS (3aK104aThCS) NCKOYUTENBHO KBANDULMPOBAHHbLIMU
WMHBECTOPaMM MK 33 CHET KBaANMPULMPOBAHHbLIX MHBECTOPOB.";

) NYHKT 6 N3J10XKNTb B CIeAyIOLLEN pedakLnn:

"6. MocneacTBusAMM CoBepLLEHUS BPOKEPOM CAENOK C LeHHbIMK ByMarammn 1 3akto4eHns 4OroBOPOB,
ABNAOLLNXCA NPON3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMU, B HapyLweHne TpeboBaHns NnyHKTa 5
HaCTOsLLEN CTaTbW, B TOM YMC/IE B pe3y/ibTaTe HENPaBOMEPHOro NPU3HAHUSA KNEHTa
KBaJIM(PULMPOBAHHBIM MHBECTOPOM, ABAAOTCS:

1) B03110)KeHMe Ha bpokepa 06593aHHOCTY MO NPMOBPETEHNIO 3a CBOW CYET Y KJIMEHTA LeHHbIX Bymar no
TpeboBaHMIO KIMEHTA U MO BO3MELLIEHMNIO KJIMEHTY BCEX PACXOA0B, MOHECEHHLIX MPU COBEPLUEHNN
YKa3aHHbIX CAENOK, BKJIOYas pacxoAbl Ha onnaTy ycayr 6pokepa, feno3mTapusa n bupxu;

2) BO3J10XXKeHWe Ha Bpokepa 0653aHHOCTN MO BO3MELLEHWNIO KTMEHTY YObITKOB, MPUYNHEHHbIX B CBSA3M C
3aKJII04E€HNEM W UCMOJSIHEHWEM A,0M0BOPOB, ABASIOLNXCA NPON3BOAHBIMW (PUHAHCOBLIMU NHCTPYMEHTaMN, B
TOM YMC/ie BCEX PACX0/0B, MOHECEHHbBIX KJIMEHTOM MPY COBEPLLUEHUN YKa3aHHbIX COENOK, BKOYas pacxoabl
Ha onnaTty ycnyr bpokepa, bupxn.";

3) B cTaTbe 5:

a) YaCTb NEPBYIO U3N0XUTL B CeayoWen peaakuuu:

"[eaTeNbHOCTLI0 MO YNPaBAEHUIO LeHHbIMU ByMaramMn Npu3HaeTCs AeaTebHOCTb N0 4OBEPUTENbHOMY
YNpPaBeHNIO LeHHbIMKU ByMaramu, OeHeXHbIMWU CPeACTBAMW, NPeAHa3HaYeHHbIMI AN COBEPLLUEHUS COENOK
C LeHHbIMK ByMaramu n (1am) 3akato4eHns [Or0BOPOB, ABASIOWNXCA NPOU3BOAHBIMK (PUHAHCOBLIMA
WHCTPYMeHTaMn.";

6) 4acTb CeabMyio N3JI0XKUTb B CneayloLlen pegakunu:

"YnpaBnsiowWwmnin BNpaBe Npu 0CYLLECTBAEHNN AEATENbHOCTM MO YNPaBAEHNIO LEeHHbIMU ByMaramu
coBepllaTb CAENKN C LeHHbIMU ByMaramu, npegHa3HavyeHHbIMU NS KBaAUGULUNPOBaHHbIX MHBECTOPOB, 1
3aKJ/o4aTb AOrOBOPbLI, ABASIOLMECA MPOU3BOAHBIMW (PUHAHCOBLIMU NHCTPYMEHTaMM, NpeaHa3HaYeHHbIMN
ANS KBaJIM(PULMPOBaHHbLIX MHBECTOPOB, TOJ/ILKO MPU YCJIOBUMW, YTO KJNEHT SIBNSETCA KBaAUDULNPOBAHHbLIM
nHBeCcTopoM.";

B) 4aCTb BOCbMYIO U3N0XWNThb B CeAyOWEN peaakumm:

"TMocnenCcTBMAMN COBEPLUEHMNS YNPABASAIOWNM CAENOK C LLeHHbIMK ByMaraMu 1 3aKl04eHUs 1OroBOpoOB,
ABNALLNXCA NPOM3BOAHLIMU (PUHAHCOBBLIMU UHCTPYMEHTaMU, B HapyLleHne TpeboBaHuMs,
npefycMOTPEHHOI0 YaCTblo CeAbMON HAaCTOALLEN CTaTbU, ABAAIOTCA:

BO3J10)KEHMe Ha ynpasnsiowero 06s3aHHOCTY No TpeboBaHMIO KIMEHTa AW Mo NPeAnucaHnio
hefepanbHOro OpraHa NCMOSHWTENBHOM BAACTU MO PbIHKY LeHHbIX ByMar npoAaTth LeHHble ByMaru un
NnpeKkpaTuTb 4OroBOpbI, SBASAIOWLMECH MPONU3BOAHBIMWN (PUHAHCOBLIMU NHCTPYMEHTaMU;

BO3MELLEHNE YNPaBAAOLWNM KINEHTY YObITKOB, MPUYMHEHHbIX B pe3y/bTaTe NpofaXn LeHHbIX bymar 1
NnpeKpaLLeHns A0roBOpPOB, ABASIOLNXCA NPOM3BOAHLIMU PUHAHCOBLIMU UHCTPYMEHTaMU;

ynaaTa ynpasJsioLwmM NpoLLEHTOB Ha CYMMY, Ha KOTOPYIO Bblnn coBepLueHbl CAENKMN C LleHHbIMU Bymaramu
1 (M) 3aKS0YEHbI LOMOBOPbLI, SBASIOLMECS NPOM3BOAHLIMY PMHAHCOBLIMU UHCTPYMEHTaMu. Pa3mep
NPOLIeHTOB onpefenseTcs npasmaamMu ctatbh 395 Mpax4aHCKOro kogekca Poccunckon ®epepaumn. B
CnyYyae NofoXMTENbHON Pa3HMLbI MEXAY CYMMOW, MOy4EeHHOWN B pe3ynbTaTe NpoAaXku LIEHHbIX Bymar
(MCNONHEHNS N NPeKpaLLEHNS L0rOBOPOB, ABASIOLLMUXCA NPOM3BOAHLIMU (PMHAHCOBLIMWN UHCTPYMEHTaMM), U
CYMMOW, yniavyeHHo B CBA3M C NpuobpeTeHneM 1 npoda)kei LieHHbIX Bymar (3akato4eHneM, UCNoSTHEHNEM
N NpeKpaLleHNEM AOrOBOPOB, ABASIOLNXCA NPON3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTAMM), MPOLEHTHI
ynaaynBalTCA B CyMMe, HE NMOKPLITON YKa3aHHOW pa3Huuen.";

4) (YTpaTtun cuny - ®egepanbHbiin 3akKoH 0T 21.11.2011 Ne 327-93)

5) (YTpaTtun cuny - ®enepanbHbiii 3akoH 0T 21.11.2011 Ne 327-03)
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6) B cTaTbe 44:

a) NYHKT 2 U3N0XUTb B CIeyIOLLEN pefaKLumnm:

"2) KBannUMpoBaTh LieHHble BymMarm n npon3BoaHble PMHAHCOBLIE MHCTPYMEHTLI B MOPSAKeE,
yCTaHOBNEHHOM (befiepasibHbIM OPraHoOM UCMONHUTENLHON BAACTU MO PbIHKY LeHHbIX ByMar, n onpeaensaTb
nx suabl;";

6) nononHUTL NyHKTamm 13 - 15 cneaytowero cogep)xaHus:

"13) onpenensiTb LeHHbIe ByMarn 1 NPon3BoAHbIE (PUHAHCOBLIE MHCTPYMEHTLI, MpefHa3HaYeHHble A4
KBa/IM(MLMPOBaHHbIX MHBECTOPOB, @ TaKXXe yCTaHaB/MBaTb TpeboBaHMA K NOPSALKY NPefoCTaBeHNs
NH(OPMaLNK, CBA3AHHOW C COBEPLUEHNEM CAEJNIOK C TAaKUMU LIEHHbIMY ByMaramMu 1 3akIl04eHNEM
LLOrOBOPOB, SABAAIOLLMUXCSH TaKUMU NPOU3BOLHLIMW (DUHAHCOBLIMU MHCTPYMEHTaMW;

14) ycTaHaBnuBaTh TpeboBaHMA K LieHHbIM ByMaram, ToBapaM 1 Noka3aTensM, B 3aBUCMMOCTN OT
N3MEHEHUS LIeH Ha KOTOopble (3HAaYeHN KOTOPbIX) onpeaensatoTcs 06593aHHOCTU CTOPOH LOrOBOPOB,
ABNAOLLNXCA NPOM3BOAHBIMUA (PUHAHCOBBLIMN UHCTPYMEHTaMU;

15) ycTaHaBnuBaTh TpeboBaHus, nognexaime cobnioaeHno NPoheccnoHaNbHbIMKN Y4aCTHUKaMU PbiHKa
LEeHHbIX ByMar npy 3akJIl04EHNN U UCMOJTHEHUX [,OTOBOPOB PENO NPU OCYLLECTBAEHUN UMK
NpotheccMoHaNbHON AEATENBHOCTY Ha PbiHKE LeHHbIX ByMar, a TakXe yC/I0BUS, NMPY KOTOPLIX 3aK/l4YeHne
LLOrOBOPOB Perno A0MyCKaeTCs TONbKO 3@ CYET KBaJMMDULNPOBAHHbLIX MHBECTOPOB.";

7) (YTpaTtnn cuny - ®epepasibHbii 3akoH 0T 03.07.2016 Ne 292-03)

8) B cTaTbe 512

a) NYHKT 4 N3J1I0XKNTb B C/IeAYIOLLEN PedaKLnNN:

"4, dn3nyeckoe Lo MOXeT BbiTb NPU3HAHO KBAaAN(ULMPOBAHHLIM MHBECTOPOM, €C/IN OHO OTBEYaeT
nobbiM aBYM TpeboBaHMAM U3 YKa3aHHbIX:

1) obLwas CToMMOCTb LIEHHbIX ByMar, KOTOpbIMUK BJlafeeT 3TO AnLOo, 1 (nnn) obwun pasmep 0653aTenbCTB
13 LOrOBOPOB, ABASIOLLMXCA NPON3BOAHLIMU (DMHAHCOBLIMW UHCTPYMEHTAMM 1 3aK/I0YEHHBIX 3@ CYET 3TOr0
JMua, COOTBETCTBYIOT TpeboBaHMAM, YCTaHOBIEHHBIM HOPMAaTMBHbLIMU NMPABOBLIMU aKTaMU heaepasbHOro
opraHa UCNOMHUTENLHOW BNACTU MO PLIHKY LIeHHbIX Bymar. Mpu 3TOM yYKa3aHHbIA OpraH onpegenset
TpeboBaHMA K LLeHHbIM ByMaraM u MHbIM (PUHAHCOBLIM UHCTPYMEHTaM, KOTOPbIE MOTYT y4YUTbIBATbLCSA MpK
pacyeTe yKa3aHHOW obLien ctommocTu (obLuero pasmepa 06a3aTenbCTB), a Takxe Nopsanok ee (ero)
pacyeTa;

2) MeeT YyCTaHOBJIEHHbI HOPMATMBHbLIMU NPaBOBLIMU aKTaMn (hefepasibHOr0 OpraHa UCNONHUTENbHOW
BNACTW MO PbIHKY LeHHbIX ByMar onbIT paboTbl B pOCCUACKON U (UAM) MHOCTPAHHOW OpraHn3auumn, KoTopsle
COBepLUANN CAENKMN C LeHHbIMU ByMaramm 1 (1in) 3aKaoyainm 4oroBopbl, ABASOWMECS MPON3BOAHbLIMU
(PUHAHCOBBLIMU NHCTPYMEHTAMW;

3) coBepLUMN0 CAENKM C LeHHbIMU ByMaramu v (Man) 3ak04na0 4OroBOPbI, ABASIOWMECS NPON3BOLHbIMM
(DUHAHCOBLIMU MHCTPYMEHTaMMU, B KOIMYECTBE, 06bEME U B CPOK, KOTOPbIE YCTAaHOB/IEHbI HOPMATUBHbLIMY
NpaBoBbLIMU aKTaMun hefepanbHOro opraHa MCNOJIHUTENbHON BNACTW MO PbIHKY LeHHbIX bymar.";

6) NOANYHKT 2 NyHKTa 5 N310)XNTb B CIeAYIOLLIEN pefaKLmm:

"2) coBeplUMNO CAENKMN C LeHHbIMU ByMaramu 1 (Mam) 3ak04na0 4Or0BOPbI, ABASIOWMECS NPOU3BOLHbLIMY
(PUHAHCOBLIMU NHCTPYMEHTaMM, B KONN4YeCTBe, 06beme 1 B CPOK, KOTOPbIE YCTAaHOBJIEHbI HOPMATUBHbLIMU
NpPaBoOBbLIMU aKTaMmn hefepanbHOro opraHa MCNOJIHUTENBHON BAACTK MO PbIHKY LEHHbIX bymar;";

B) MYHKT 6 Npu3HaTb yTPaTMUBLUMM CUy;

9) pONoNHUTbL CTaTben 513 cnegyoLero cogepXxaHums:

"CtaTbs 513. [lorosop peno

1. [loroBOpOM peno npu3HaeTcs AOroBop, N0 KOTOPOMY 0OfjHa CTOPOHa (MpoAaBeL, Mo 4oroBopy pero)
0653yeTCs B CPOK, YCTAHOBJ/IEHHbI 3TUM A0rOBOPOM, NepeaaTh B COBCTBEHHOCTL ApYroli CTOPOHE
(NokynaTesto Nno [OroBopy Pero) LeHHble 6ymaru, a NoKynaTeb Mo A40roBopy peno o6s3yeTcs NpuHATb
LieHHble ByMaru n ynnaTuTb 3@ HUX OMNpefesieHHY0 AEHEXHYI0 CyMMY (nepBasi 4aCTb 40roBOPa Perno) 1 no
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KOTOPOMY MOKyMnaTesb Mo AOroBopy peno 0643yeTcs B CPOK, YCTAHOBJIEHHbLIN 3TUM AOrOBOPOM, Nnepenathb
LeHHble bymaru B cobCTBEHHOCTb MpoAaBLLa No AOroBOPY Peno, a NpoAaBeL, No AoroBopy peno obsasyeTcs
NPVHATb LeHHble BymMaru n ynnaTuTb 3@ HUX ONPeneNIeHHY0 LEHEXHYI0 CYMMY (BTOpas YacTb AOroBopa
peno).

[loroBop peno, Nognexalmin NCNOJHEHMIO 3@ CHET (IN3MYECKOro AnLa, MOXET BbITb 3aK/04YeH, €CAN OLHON
13 CTOPOH MO TaKOMy A0roBOpY ABNsSeTCA bpokep, Annep, LENO3MTAPUIA, YNPABASIOLWNA, KIMPUHIOBas
OpraHu3auns Uan KpeamTHasa opraHu3aumnsa nmbo ecnm ykasaHHbIA LOroBop peno 3akfyeH bpokepom 3a
CYeT Takoro n3n4ecKoro aumua.

2. LeHHbIMK Bymaramu no 4oroBopy Perno MoryT BbiTb SMUCCUOHHbIE LieHHbIE ByMaru poCcCMNCKoro
3MUTEHTA, UHBECTULIMOHHbIE NMan MAaeBOro MHBECTULMOHHOMO (hoHAa, AOBEpPUTESIbHOE yrpaBaeHne
KOTOPbIM OCYLLECTBAAET POCCMINCKAs YNPaBAaoLWasa KOMMaHns, akLuy nam obamraumm MHOCTPaHHOI O
3MUTEHTA U LeHHble ByMarn MHOCTPaHHOIO SMUTEHTA, YAOCTOBEPAIOLLME NPaBa B OTHOLIEHNN LEHHbIX
ByMar poccUncKoro u (UaM) MHOCTPAHHOIO 3MUTEHTA.

3. YcnoBume goroBopa peno o LieHHbIX BymMarax cYMTaeTCs COrJlacoBaHHbLIM, €CJ/I CTOPOHbI COracoBasin
HavMeHoBaHme nnua (mu), BbiNyCTMBLUErO (BblAaBLUEr0) LeHHble ByMarn, nx BUA 1 KOMYECTBO, a TakXe B
OTHOLWEeHUn aKLI,VII7I - KaTeroputo (TVII'I), a B OTHOLWEHNN UHBECTULIMOHHBIX NMaeB NMaeBblX MHBECTULIMOHHbIX
(hOHLOB - HAMMEHOBAHMNE MAEBOr0 MHBECTULMOHHOMO hoHAaa. YCNoBMe AOroBopa peno o LeHHbIX bymarax
MOXKeT BbITb COrNacoBaHo NyTeM onpeneneHmns TpeboBaHnin K TakMM LeHHbIM ByMaraM, a Takxxe nx
Konu4yecTsa. [Mpn 3TOM B 4OroOBOpE perno A0/HKHO BbITb NPeayCMOTPEHO, KaKO CTOPOHE YKa3aHHOro
[0roBopa npenocTaBieHo nNpaso Bbibopa LeHHbIX ByMar, nognexalmx nepegaye no nepson H4acTu
[lOroBoOpa peno. YC/IoBME A0roBOpa PErno 0 KOJINYeCTBE LeHHbIX ByMar MOXKET 6biTb COrJlacoBaHO NyTeM
YyCTaHOBJ/IEHMA NOpsAAKa oNpefeneHns KOanM4yecTBa LieHHbIX Bymar.

4. YcnoBue [OroBOpa PEMo O LieHe LieHHbIX ByMar c4MTaeTCs CornacoBaHHbIM, €C/IM CTOPOHbI COrlacoBanu
LEeHy LIeHHbIX Bymar, nepefaBaeMbix Mo NepBON M BTOPOW YacTAM AOroBOpa peno, Wian nopspok ee
onpeneneHus.

5. YcnoBune goroeopa peno 0 CPoKe CHMTAETCS COrnacoBaHHbIM, €CAIN CTOPOHbI COrlacoBaaN CPOK ynnaThl
LieHbl MO MEePBOW 1 BTOPOW YaCTSAM LOroBOpa peno, a TakxXe CPOK NCNosiHeHNs 06593aTeNbCTB CTOPOH Mo
nepenaye LeHHbIX Bymar. Cpok ncnonHeHms 064a3aTensCTB MO BTOPON YacTy LOrOBOPa Peno MOXeT ObiThb
onpeneneH MOMeHTOM BoCTpeboBaHuS.

6. O643aHHOCTbL MO Nepefaye LeHHbIX ByMar cYUTaeTCs MCNOJIHEHHOW B MOMEHT BPYYEHMS LOKYMEHTaPHbIX
LeHHbIX byMar, a B clyvae nepefayn 6e3noKyMeHTapHbIX LEeHHbIX ByMar uan OKYMeHTapHbIX LLeHHbIX
bymar c 0653aTeNbHbIM LEHTPAN30BaHHLIM XPaHEHUEM - C MOMEHTA UX 3a4UC/IEHNS Ha INLLEBON CHET
npuobpeTaTens B peecTpe BafeblLeB LEeHHbIX Bymar unam Ha cHeT geno npuobpeTaTens.

7. Mpoaasey no gorosopy peno obs3aH nepefatb NOKYNaTeso Mo AOrOBOPY Peno LeHHble bymarn
cB0BOAHBIMK OT NO6LIX MPaB TPETbUX WL, 33 UCKJTOYEHMEM CJlyYas, KOrga nokynaTenb no 4OroBopy peno
COrNlacuNCs NPUHATL LieHHble ByMaru, obpemeHeHHble NpaBaMy TPETbUX KL, HencnosHeHne NpoaaBLOM
no A0roBOPY PEno 3Toi 0653aHHOCTK AaeT NoKynaTeso Mo AOroBopy peno npaBo TpeboBaTb PaCTOPXEHWS
[lOroBoOpa peno, ecniv He ByaeT [0Ka3aHo, YTO MOKynaTe b NO AOrOBOPY PENO 3Haa WK LO/KEH Bbla 3HaTb
0 NpaBax TPETbUX JINL, Ha 3TN LieHHble Bymarn.

MokynaTenb No gorosopy peno obs3aH nepenaTh NpoAaBLy MO AOroBOPY PEno LeHHble byMaru
cBOO6OOHBIMK OT NtOBLIX MPaB TPETbUX JNL, 33 UCKJIOYEHNEM ClyYas, KOraa BO UCMOJIHEHNE NEePBON YacTy
[IOrOBOpa peno nokynaTeb N0 A4Or0BOPY PEMOo NOAyYn LieHHble Bymaru, obpemMeHeHHbIe NpaBaMn TPETbMX
nu.

8. MNMocne ncnosHeHUs NepBoOM YacTy OOroBopa PEno npekpalieHne 0ba3aTenbCTB MO BTOPON YacTu
foroeopa peno 6e3 ucnosHeHnsa 06s3aTeNbCTBa B HaType AOMNYCKAeTCA TObKO B C/yHasix U NOPSAKE,
KOTOpble NPeayCMOTPEHbI HAaCTOSALWEN CTaTbeN.

9. ECnn nHOe He NpeayCMOTPEHO HaCToALWEeR CTaTben, MOKyNaTeb Mo AOroBopy peno obs3aH nepenaTb
npoaasLy Mo AOrOBOPY Peno rno BTOPOW YacTK AOroBopa peno LeHHble 6yMaru Toro e sMuTeHTa (fmua,
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BblJABLUEr0 LieHHble ByMaru), yoocToBepstoLlne ToT xXe 06beM npas, B TOM XXe KOJIMYECTBE, YTO U LEHHbIE
Bymaru, nepefaHHble NOKynaTeso N0 4OFOBOPY PEno Nno NepBon 4acTu AOroBopa peno.

10. B cnyyae, ecam ueHHble bymaru, nepegaHHble N0 NepBOM YacTu JOroBopa peno, bbiaun
KOHBEPTMPOBaHbI, BO NCMOJIHEHNE BTOPOM YacTX AOrOBOPa PEno nokynaTesb Mo AOroBOPY Peno nepenaet
npoAaBsLy Mo AOroBopy peno LeHHble byMaru, B KOTOpble Obliv KOHBEPTUPOBAHbI LIeHHbIE ByMaruy,
nepefaHHble Mo NepBoi YacTu AOroBopa peno. YKaszaHHOe NpaBuio NPpUMEHSeTCs TakXKe K LLeHHbIM
Bymaram, nosy4yeHHbIM NOKynaTenemM no LOroBopy peno B COOTBETCTBMM C NyHKTamMu 11 n 12 HacTosLen
cTaTbu.

11. [loroBopoM peno MOXEeT b6biTb NPeayCMOTPEHO NPaBo MNOKynaTens no A4OroBOpY peno A0 UCMOJIHEHMWS
obs3aTenbLCTBa Mo Nepefaye LeHHbIX ByMar no BTOPOM YacTu AOroBopa peno notpeboBaTh OT NpoLasLa no
L0r0BOPY PEMO NepefaTh B3aMeH LieHHbIX ByMar, NoJly4eHHbIX M0 NEPBOM YacTW AOrOBOPaA PENo, U
LeHHbIX ByMar, B KOTOpPble OHWM KOHBEPTUPOBAHbI, MHbIE LieHHble ByMarn. B 3ToM cnyyae nokynaTesb no
L0roBopy peno 06s3aH BMeCTO LeHHbIX ByMar, noJly4eHHbIX UM Mo NepBOi YacTu AOrosopa peno, nepefatb
no BTOPOM YacTW AOroBopa peno ueHHbie Bymaru, nosyYyeHHbIe B pe3ysibTaTe TakoW 3aMeHbl. YKa3aHHoe
NpaBuIo NPUMEHAETCH TaKXe K LLeHHbIM Bymaram, nosy4eHHbIM NokKynaTesieM No 4OroBopy peno B
pe3ynbTaTe 3aMeHbl B COOTBETCTBUK C HAaCTOALWMM MYHKTOM N MYHKTOM 12 HaCTOFIU.LeVI CTaTbMW. an 3TOM
LOrOBOP peno A0JHKEH NpeaycMaTprBaTh YC0BMSA OCYLLECTBIEHUS TaKOW 3aMeHbl.

12. [loroBopoM peno MOXeT 6bITb NPeayCcCMOTPEHO NpaBo NpoAasLLa No AOr0BOPY Peno [0 WCMOSHEHNS
obs3aTenLCTBa Mo Nepefaye LeHHbIX ByMar no BTOPOM YacTy AOroBoOpa peno nepefaTh NOKynaTento no
LOrOBOpPY peno B3aMeH LieHHbIX bymar, nepefaHHbIX N0 NepBov YacTu AOrOBOpa peno, Wau LeHHbIx bymar,
B KOTOPbIE OHN KOHBEPTMPOBAHbI, UHbIE LIEHHbIE ByMaru. B 3ToM ciyvae nokynaTeNb Mo AOroBOPY peno
0653aH BMeCTO LeHHbIX 6yMar, Nosiyd4eHHbIX UM N0 NepBON YacTu LOroBopa peno, nepefaTb N0 BTOPON
4acTK AOroBopa peno LeHHble Bymaru, noayvyeHHble B pe3yfibTaTe TakoW 3aMeHbl. YKa3aHHOe NpaBuio
NPUMEHAETCH TaKXe K LeHHbIM Bymaram, nosly4eHHbIM NoKynaTeneM no LOroBopy perno B pesysbTaTe
3aMeHbl B COOTBETCTBUM C HAaCTOSALWMM NYHKTOM M MYHKTOM 11 HacToswen ctaTbu. MNpy 3TOM JOroBop peno
LOJKEH NpeayCcMaTpuBaTh YCNOBUSA OCYLLECTBIEHNS TakON 3aMeHbl.

13. B cniyyae, ecam CANCoK anL, MMEIOLWNX NPaBo Ha MoJly4eHne OT SMUTEHTa UK KL, BblAaBLIEro
LeHHble 6yMarv|, OeHEeXHbIX CPeacTB, a TakXe NHOro nvyLlecTBa, B TOM 4ucne B Buge onsnaeHnoB m
NPOLEHTOB MO LieHHbIM ByMaram, nepefilaHHbIM N0 NepBO YacTy LOroBoOpa perno Win B COOTBETCTBUN C
nyHkTamu 10 - 12 n 14 HacToswen cTaTbh (fanee - LeHHble bByMaru, nepefaHHbIe Mo 4OrOBOPY peno),
onpenenseTca B Nnepuos nocne ncnoaHeHus oba3aTenbCTB No nepefaye LeHHbIX bymar no nepeon 4acTu
L0roBopa peno n go ncnosiHeHns 06sa3aTenbCTB N0 Nepefaye LeHHbIXx bymar no BTOPoOW YacTu AOroBopa
peno, NoKynaTesNb Mo AOroBopy peno 06s3aH nepefaTb NPOLABLY MO AOFOBOPY PEno CyMMbl AEHEXHbIX
CPeLCTB, @ TaKXe NHOE MMYLLEeCTBO, BbiMa4yeHHOoe (MepejaHHOoe) SMUTEHTOM UK NNLOM, BblAABLINUM
LeHHble ByMaru, B TOM Yucie B BUAe AMBULAEHAO0B U MPOLLEHTOB MO LieHHbIM ByMaram, nepeaHHbIM Mo
LLOrOBOPY peno, B CPOK, MPeayCMOTPEHHbIN AOrOBOPOM, €CJ/iM OFOBOPOM PEno He NpefyCMOTPEHO, Y4TO
LeHa LeHHbIX bymar, nepeaaBaeMbix Mo BTOPOW YacTW AOrOBOPa PENo, YMEHbLUAETCS C YH4ETOM YKa3aHHbIX
CYMM AEHEXHbIX CPeACTB U MHOMO UMYLLLECTBA.

14. [loroBopoM peno MoXeT bbiTb NpeaycMoTpeHa 0653aHHOCTb OAHOM CTOPOHbI UK KaXK 40N U3 CTOPOH B
Cny4Yyae N3MEHEHNS LieHbl LIeHHbIX ByMar, nepefaHHbIX MO LOrOBOPY PEno, UK B NHbIX CyYasX,
npeaycMOTPEHHbIX JOrOBOPOM peno, yniavynmsaTb APYro CTOPOHE AeHEeXHble CyMMbl U (Mnn) nepefaBaThb
LeHHble ByMaru. B 3ToM c/lydae ueHa LeHHbIX Bymar, noanexalmnx nepegaye no BTOPOM YacTu AOroBopa
peno, 1 (MAKn) X KOANYeCTBO YBENYMBAOTCH C YH4ETOM CYMMbl IEHEXHbLIX CPEACTB (KONNYeCTBa LLEHHbIX
ByMmar), yniadyeHHbIX NOKynaTesem No AOroBOpPYy peno (nepeaaHHbIX NPoAaBLOM N0 AOrOBOPY PEno) B
COOTBETCTBUK C HaCTOoAWNM MYHKTOM, N YMeHbLUAOTCA C Y4€TOM CyMMbl AeHeXHbIX CpencTB (KOJ'II/I‘-ieCTBa
LeHHbIX ByMar), mony4YeHHbIX NoOKynaTeneM rno AOrosopy peno (NpoLasLoM N0 AOr0BOPY perno) B
COOTBETCTBUM C HACTOALLMM MYHKTOM, €C/IN JOrOBOPOM PEro He NpeayCcMoTpeHa 0653aHHOCTL CTOPOHBI,
NoAyYMBLUEN YKA3aHHbIE feHeXHbIe CPeACcTBa U (Mnn) LeHHble Bymaru, BepHYTb X NPU UCAOAHEHUN
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0653aTeNbCTB NO BTOPOW YacTK A0roBopa peno. MNpy 3ToM AOroBOpoOM peno A0JHKHbI 6bITb ONpeaeneHsl
OCHOBaHMA BO3HUKHOBEHUS MPeayCMOTPEHHOW HAaCTOAWMM NYHKTOM 06493aHHOCTM, NOPAAOK ONpPenesieHns
CYMMbI J€HEeXHbIX CPeACTB (KOMYeCcTBa LeHHbIX Bymar), nognexalwmx yninate (nepegaye), a Takxe
NopsAoK M CPOK UX ynnaThl (nepenayn). NMpasuna nyHKToB 10 - 13 HacTosALEN CTaTbU NPUMEHSAIOTCSH K
npaBaM 1 06493aHHOCTAM CTOPOHbI MO A4OrOBOPY PENO, NONYYUBLLIEN LieHHbIe ByMarn B COOTBETCTBUM C
HaCTOSALWLMM MYHKTOM, B OTHOLLEHUN TaKMX LieHHbIX ByMar.

15. [loroBopom peno mMoryT BbiTb NpeayCMOTPEHbI OCHOBaHMNA AOCPOYHOr0 NCMOSIHEHNS 0653aTeNbCTB MO
BTOPOW YaCTu AOrOBOpPa Peno, B TOM YMCE B Cy4ae HENCMONHEHNS UAN HEHAAIEXALLEr0 NCMONHEHNS
04HOW CTOPOHOW A0oroBopa peno 0653aTeNbCTB Nepeq APYro CTOPOHON MO MHbIM AOr0BOPaM,
3aKJIIOYEHHbIM MeXAY HUMUK, MO0 HEMCMONHEHUS NN HEHAAe)XaLlero UCNOJIHEHUS O4HON U3 CTOPOH
L0roBopa peno 0643aTenbCTB MO AOroBOPaM, 3aKAOYEHHBIM C MHBIMU INLL@MN.

16. B c/iydae HEMCNOMHEHNS WX HEHaAeXXallero cnosHeHus 0653aTenbCTB MO BTOPOM YacTu 4OroBopa
peno 04HOIM U3 CTOPOH MK obenmmn CTOpOHaMu Mo AOroBopy perno 06s3aTensCTBa No LOrOBOPY perno
NnpeKkpaLaTCcs Npu HaIMYUN 0LHOro U3 CIeAYOLWMNX YCI0BUIA:

1) nokynaTenb No 4OrOBOPY peno ynaaTua AeHexXHble CpeacTBa (Nnepefan LeHHble bymaru, nHoe
MUMYLLLECTBO) B CyMMe (KOJINYeCTBe), paBHOW (PaBHOM) NPEBLILLIEHNIO CTOUMOCTW LIeHHbIX Bymar, MHOro
NUMYLLLEeCTBA N AEHEXHbIX CPeAcTB, 0bA3aTenbCTBa N0 Nepefaye KOTOPbIX HE NCMOHEHbI MOKynaTeneM no
LOrOBOPY peno, a Takxxe CyMMbl HEYCTONKW, €CNN Takas HeYCToMKa NpeayCcMoTpeHa A4OrOBOPOM peno, Hag,
CYMMOWN AE€HEXHbIX CPeACTB (CTOMMOCTbIO LieHHbIX ByMar, MHOro nMyLlecTea), 06d3aTenbCTBa No nepenaye
KOTOPbIX HE UCMOJSTHEHbI MPOAABLIOM MO LOrOBOPY PENo, @ TakXe CyMMOWN HEeYCTOWKM, eCin Takas
HeyCTOWKa NpenycMOTpeHa LOroBOPOM Pero;

2) npoAagsel, Nno AOroBOPY peno ynaaTWui LeHexHble cpeacTBa (Nepepan LeHHble bymaru, nHoe
NMYLLECTBO) B CyMME (KOSIMYECTBE), paBHOWN (paBHOM) MPEBbILLEHNIO CYMMbl EHEXHBLIX CPeACTB
(cToMMocCTu LeHHbIX Bymar, MHOro umyLlecTBa), 0653aTeNbCTBa MO Nepefaye KOTOPbIX HE NCMOJIHEHbI
npoZaBLOM Mo AOrOBOPY PEno, a TakXXe CYMMbl HEYCTONKMW, eC/n Takas HeyCTonKa npeayCcMoTpeHa
[LOrOBOPOM Perno, Hall CTOMMOCTbIO LieHHbIX ByMar, MHOro MMYLLLECTBA U AEHEXHbIX CPEACTB,
oba3aTenbLCTBa NO Nepefaye KOTOPbLIX HE UCMOJIHEHbI MOKYNaTesIeM Mo AOroBOPY Peno, a Takxe CyMMOoW
HeyCTOWKW, eC/in Takasa HeyCToMKa NpeaycMoTpeHa A0OroBOPOM peno;

3) CTOMMOCTb LieHHbIX ByMar, MHOr0 MMYLLLECTBA U LEHEXHbIX cpelcTs, 06sa3aTenbCTBa No nepegaye
KOTOPbIX HE UCMOJTHEHbI KaXXA0M N3 CTOPOH MO AOroBOPY PErno, a Takxe CyMMbl HeyCTOeK, eCn Takme
HeyCTONKM NpeayCMOTPEHbI OrOBOPOM peno, paBHbl. Mopsaok onpeaeneHns CTOMMOCTU LeHHbIX ByMmar,
MCnosb3yeMoln Npu npekpaLleHny oba3aTeNbCTB CTOPOH AOr0BOPa Peno B COOTBETCTBUM C HACTOALLMM
NMYHKTOM, YCTaHaB/ANBAETCS AOrOBOPOM PENO UM UHbLIM COrlalleHNneM CTOPOH.

17. [loroBopoMm peno MoXeT bbiTb NpeaycMoTpeHo 0643aTelbCTBO NOKYNaTens No 4O0roBopy peno He
COBepLUaTb CAENOK C LIeHHbIMY ByMaramu, nepefaHHbIMU N0 4OFOBOPY peno. B 3ToM cnyvae ykasaHHoe
OrpaHUYeHne NpaB MNoKynaTens no AOroBopy peno nogaexxuT Gukcaumm no ANLEBOMY CHETY WK CHETY
[eno noKynaTens no Aorosopy peno. NMopagok pukcaumy orpaHnyeHna npas NoKynaTeas no orosBopy
peno, NopsaaokK pukcaLmm npekpaLleHns OenCTBMA TaKoro OrpaHNUYEeHUS 1 YCI0BUS OCYLLLECTBEHNS
onepauuin No IMLEBOMY CHETY WM CYETY AEeno NoKynaTens no LOroBopy peno yCTaHaBAMBaKTCS
HOPMATMBHbLIMW NPABOBLIMW akTaMy heepasibHOro opraHa UCNoSHUTENbHOW BNACTW MO PbIHKY LIEHHbIX
Bymar.

18. loroBopoM perno MoXeT ObITb OnpeaeneHo MU0, KOTOPOE Ha OCHOBAHWM COrflalleHMn CO CTOPOHaMM
[IOroBOpa perno onpeaensieT CyMMy AeHEXHbIX CPeACTB (KOMYeCTBO LeHHbIX ByMar), noanexalimx
nepegade no AOroBopy peno, npeabasaseT CTOpoHaMm TpeboBaHms, NpeayCcMOTPEHHbIE OFrOBOPOM peno,
OCYLLEeCTBAAET AENCTBUSA, HeobxoauMble o5 COBEPLLEHUS OnepaLmii No CHETY AeNO0, Ha KOTOPOM
YYMTbIBAKOTCA LIeHHble ByMaru, NpaBo pacnopsXKeHNs KOTOPbIMWA OrpaHWYeHO B COOTBETCTBUMN C MYHKTOM 17
HaCTOsILLEN CTaTby, COBEPLUAET MHblE NENCTBUSA, HEOOXOAUMbIE 4J1F OCYLLECTBAEHNS NPaB U UCMONHEHUNS
0643aHHOCTEN Ka)XKA0W M3 CTOPOH MO AOrOBOPY Peno. TakMM JNLOM MOXET ABAATHCA KJMPUHIOBas
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opraHmsauus, bpokep nam genosnTapuin.

19. B cnyyae, eCcnm CTOPOHbLI HaMepeHb! 3aKNo4YnThL 6onee 04HOMO AOroBOPa Peno, NOPsSLOK 3aK0HeHNS
yKa3aHHbIX LOrOBOPOB, @ TaKXXe UX 0TAesIbHble YC0BUS MOryT OblTb COrlacoBaHbl CTOPOHAMU
NnocpenCcTBOM 3aKJIYEHNS MEXAY HUMWN reHepasibHOrO COornalleHns (eQuUHoro goroeopa) u (nnn)
onpegfeneHsl NpaBuiaMm OpPraHM3aToOpPOB TOProBAN Ha PbiHKe LieHHbIX Bymar, npasuaamm oHO0BoOM BMpXK
1 (Man) NpaBuIaMmM OCYLLECTBAEHNA KJIMPUHTOBOM AeATeNbHOCTM. K OTHOLWEHUAM CTOPOH B CBA3M C
3aKJ/II0O4EHNEM M UCMOJIHEHMEM (MpeKpaLLeHeM) LoroBopa perno noJIoXKeHUs Takoro reHepasibHoro
COrflalleHns NPUMEHSAIOTCA, eC/IM 3TO NpeayCMOTPEHO AOroBOPOM peno.

JloroBopoMm perio, a Takxxe reHepa’sibHblM cornalleHnem (eAnHbIM OrOBOPOM), NpaBuiaMm opraHusaTopa
TOProB/AN Ha pbiHKe LieHHbIX Bymar, npaBunaMu GoHA0BON BMpXXK 1 (MK) NpaBUAaMmM OCyLLECTBAEHNS
KJMPVHIOBON AESTENbHOCTU MOXET ObITb NPeayCMOTPEHO, HYTO OTAE/bHbIE YCI0BMSA TaKoro LOroBopa
(reHepanbHOro cornalleHus (e4MHoOro Aorosopa), Npasua OpraHM3aTopa TOProB/n Ha PbiHKE LIEeHHbIX
Bymar, npaBua oHOOBON BMPXKU, MPaBUA OCYLLECTBNEHNS KJIMPUHIOBON AEATENLHOCTW) ONpenensoTcs
NPVYMEPHbLIMU YCNOBUAMK LOrOBOPa peno, pa3paboTaHHbIMU A5 YKa3aHHOIMO 4OroBOpa
CaMOperyanpyeMbiMn opraHn3aLmamMmn Ha pbiHKe LieHHbIX Bymar n onybanKoBaHHbIMU B MeYaTh Uan
pa3sMeLleHHbIMN B CETU IHTEpHET.

20. F'eHepanbHbIM COrnaweHnem (e4MHbIM LOrOBOPOM), MpaBniaMmn OpraHn3aTopa TOProB/n Ha PbIHKE
LeHHbIX Bymar, npaBuiamMn (OHLOBOV BUPXXK, NPaBUIaMK OCYLLIECTBNIEHNS KTUPUHIOBON AE€ATENbHOCTHY
MOryT BbITb MPeayCMOTPEHbI YCII0BUS U NOPAAOK YNIaThl AEHEXHbLIX CYMM U (UAn) nepenayn LeHHbIX
Hymar B COOTBETCTBUM C MYHKTOM 14 HacTOALWEN CTaTbW, OCHOBaHMNA 1 MOPSALOK NpeKpaLleHns
0643aTeNbLCTB, B TOM Y/C/IE MO BCEM LOrOBOPAM Pero, 3aKN0YEHHbIM MeX Ay CTOPOHaMM Ha YCI0BUAX,
YKa3aHHbIX cornalleHneM uav npasuiamu, B TOM Yucie no TpebosaHmio 04HON N3 CTOPOH NpK
HEWCMNOSIHEHUN UIN HEeHaAIeXXalleM UCMOJIHEHNW APYTron CTOPOHON 0643aTenbCTB No Aorosopy peno. Mpu
3TOM A0/KHbI ObITb YCTAaHOBJIEHbI NOPAAOK ONpPeaesieHNs CYMMbl AEHEXHbIX CPeACTB (KoaMYecTBa LEeHHbIX
bymar), nognexxalwux nepenaye CTOPOHOM (CTOpoOHaMK) B CBA3M C NpekpallleHneM 06s3aTenbCTB Nno
[LOroBopam perio, a Takxxe CPOK Takon nepenayu.

21. K noroBopy peno NpMMeHsTCS COOTBETCTBEHHO 0bLmne nonoxxeHna Mpaxx4aHCKOro Kogekca
Poccuinckon degepaumm 0 Kynae-npogaxke, eCam 3To He NMPOTUBOPEYUT NpaBuIaM HacTOALWEN CTaTbh 1
cyLlecTBy forosopa peno. MNpy 3ToM npodasel, No LOroBOpy perno 1 nokynaTesb No 4OroBopy peno
NPU3HATCA NPoAaBLaMU LieHHbIX ByMar, KOTOpPbIE OHM AOJKHbI MepeaaTh BO UCMOSHEHUE 0043aTeNbCTB
Mo NepBOW 1 BTOPOI YaCTsAM LOroBopa pPeno, U NoKynaTensiMm LieHHbIX Bymar, KOTopble OHW LO/IKHbI
NPVHATBL U ONAATUTb BO NCNOJIHEHNE 0653aTeNIbCTB N0 NEPBON 1 BTOPOW YacCTAM LOroBopa peno.";

10) pononHnTb CTaTben 51% cnefyroLwero cogep)xaHus:

"CTaTbs 514 OcobeHHOCTU 3aK/II0YEeHNS [OrOBOPOB, SABASIOLLMXCS NPON3BOAHBIMU (DUHAHCOBLIMM
VHCTPYMEHTaMu

1. 3ak/l04eHne y4acTHMKaMM TOProB Ha Toprax oHA0BOM BUPXXN AOrOBOPOB, SBASIOLNXCSA MPOU3BOAHBLIMY
(PUHAHCOBBLIMU NHCTPYMEHTaMM, AONYCKAeTCa Npy YCA0BUN, YTO APYrO CTOPOHOWN MO TaknM 4OroBOpaM
ABNSIETCA KJINPUHIOBas OpraHusaums.

2. B cnyyae, ecnm CTOpoHbI HaMepeHb! 3akl4YnTL 6oslee 0AHOro 4OroBOpa, ABAAIOLWEroCs NPOM3BOAHbIM
(PUHAHCOBBLIM UHCTPYMEHTOM, NOPSAL0K 3aK/IOYEHNS TaKNX AOrOBOPOB, @ TakXe UX OTAENbHbIe YCI0BUS
MOryT BbITb COrnacoBaHbl CTOPOHAMM NOCPEACTBOM 3aK/OYEHNS MEXAY HUMU FreHepasbHOr0 CoralleHuns
(eamHoro gorosopa) v (Mnun) onpeneneHsl cneyndukaumammn n (Mamn) npasmiamMm GoHA0BbLIX BUpX 1 (nnn)
npaBuiaMmn OCyLLLECTBNEHNS KIMPUHIOBON AESTENbHOCTU. K OTHOLIEHNAM CTOPOH B CBSA3M C 3aKJTIOYEHUEM W
NCNOJIHEHNEM (NpeKpaLLeHneM) 4OroBopa, ABAAIOWErocs NPonM3BOAHLIM (PMHAHCOBbLIM MHCTPYMEHTOM,
MOJIOXKEHUS TeHepasibHOro COrfalleHns NPUMEHSITCS, eCIN 3TO NPeayCMOTPEHO YKa3aHHbIM JOFOBOPOM.
3. [loroBopoM, ABAAOLWMUMCS MPON3BOAHBLIM (PUHAHCOBLIM UHCTPYMEHTOM, @ TakXXe FreHepasbHbIM
cornaweHmem (egmHbIM LOroBopoM), cneumndukaumnen n (nam) npasnnamm bupxm n (uan) npasmnamm
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OCYLLECTBJIEHNS KJIMPWHTOBON AEATENBHOCTM MOXET ObITb NPEAYCMOTPEHO, HYTO OTHENbHbIE YCI0BMS
TaKoro Aoroeopa (reHepasbHOro CorflalleHuns, cneundukaumm nam npasun GoHA0BON BUpXXK, NpaBmn
OCYLLLeCTBJIEHNS KINPUHIOBOWN AEATENbHOCTY) ONPEeAEensAnTCa NPUMEPHbIMK YCI0BUAMK, pa3paboTaHHbIMK
AJ191 yKa3aHHOro AoroBopa CaMoperyMpyeMbiMy OpraHm3auunsMm Ha pbliHKE LeHHbIX Bymar v
ony6MKOBAHHLIMU B MeYaTh MU pa3MeLLeHHbIMK B CeTu NHTepHeT.

4. l'eHepasibHbIM cornalleHnemM (eauHbIM AOrOBOPOM), cneundukaumen n (mnu) npasmnamm 6upxm n (nnm)
npaBuniaMmn OCYLLLECTBNEHNS KNVPUHIOBOW OEATENLHOCTM MOTYT BbITb NPeayCcMOTPEHbI OCHOBAHUS 1
nopaaoK npekpaleHns obs3aTenbCTB N0 BCEM 4OroBopaM, ABASIOWMMCA NPOMN3BOAHLIMU (hMHAHCOBbLIMM
WHCTPYMEHTaMMU, 3aK/IIOYEHHBIM MEX Y CTOPOHAMMN Ha YCNOBUSX, YCTAHOBEHHbIX YKa3aHHbIMU
reHepasibHbIM CorflalleHneM (eQuHbIM 4OroBpOM), cneundmrKaunen nam npasuaamm, B TOM Ynucae no
TpeboBaHWIO OLHON N3 CTOPOH NPW HENCMOMHEHUW MW HEHAANEXALLEM UCMOJIHEHNN APYTOA CTOPOHOMN
0643aTenbCTB MO 4OrOBOPY, ABAAOWEMYCA MPOU3BOAHBIM (PUHAHCOBBIM UHCTPYMEHTOM. [pK 3TOM LO/KHbI
OblTb YCTaHOBJ/IEHbI MOPSALOK ONPeAENeHNs CYMMbl fIeHEXXHbIX CPEACTB (KONMYeCTBa MHOr0 MMYLLLECTBA),
noaiexaliux nepenaye CTOPoOHON (CTOpoOHaMM) B CBA3M C NpekpalleHnem 0653aTeNbCTB MO AOroBOpaM,
ABNAOLLNMCS MPON3BOAHBIMU (DUHAHCOBLIMU MHCTPYMEHTAMU, @ TakXXe CPOK Takon nepepaydu.

5. [oroBopoM, SABASOLMUMCS MPON3BOLAHBLIM (DUHAHCOBLIM UHCTPYMEHTOM, MOXKET ObITh ONPeAeneHo NNLO,
KOTOpOEe Ha OCHOBaHWUM COrfalleHnin Co CTOPOHaMM YKa3aHHOro AOroBOpa onpefenseT CyMMYy AeHeXHbIX
CpencTB (KOJM4eCTBO MHOMO MMYLLIECTBA), Nogaexxalux nepenaye no 4OroBopy, ABAS0LWEMYCA
NPOn3BOAHbLIM (PMHAHCOBbLIM MHCTPYMEHTOM, NPeAbABSSET CTOPOHaM TpeboBaHMs, NPeayCMOTPEHHbIE
TakKuM JOroBOPOM, COBEPLUAET NHble AEACTBMA, HeobxoanMble 15 OCYLLECTBIEHUSA MPaB U UCMONHEHUS
0043aHHOCTEN Ka)kK10M M3 CTOPOH MO YKa3aHHOMY AOr0BOPY. TakUM JINLOM MOXET ABAATHCA KIMPUHIOBas
opraHu3auus, KpeauTHas opraHusauns, bpokep uan genosmTapun.

6. 3ak/toyeHNe Ha Toprax hoHaoBOM 6BMPXK [0roBopa, ABASIOLLIEr0CS NPOU3BOAHBIM UHAHCOBbLIM
NHCTPYMEHTOM, NpefycMaTpuBaoLwmm 0643aHHOCTb 04HON CTOPOHbI YNaa4nBaTb AEHEXHbIE CYMMbI B
3aBNCMMOCTW OT HACTYMJeHNss 06CTOATENbCTBA, CBMAETENLCTBYIOLLENr0 O HEUCMONHEHNN NN
HeHaA/IeXallleM UCMOSIHEHNN OQHUM U HECKOJIbKMMMN I0PUANYECKMIN MLL@MK, FoCyaapCTBaMn nam
MyHMLMNanbHbIMKU 0bpa3oBaHnaMu cBoux 0653aTenbCTB, AONYyCKaeTCs Npy YCIA0BUW, YTO CTOPOHaMM
Takoro 4oroBopa fBAATCA YYaCTHUKM TOPros, L0, 3@ CHET KOTOPOro NCMOHAETCA yKa3aHHas
0643aHHOCTb, SABAAETCSA KBaAM(OULMPOBAHHLIM MHBECTOPOM B CUAY (heaepasibHOro 3akoHa nam
IOPUANYECKMM NNLOM, NPU3HAHHBIM KBaN(PULMPOBAHHBLIM UHBECTOPOM, a INLO, 3a CHET KOTOPOro
LEeNCTBYET Apyras CTOPOHA, - IOPUANYECKMM JINLIOM.

3aKno4eHne SOroBopoB, yKka3aHHbIX B ab3aLie nepBoM HaCTOSALWEro NyHKTa, He Ha Toprax hoHL0BON
BUp>XXK1 JoNycKaeTCa Npu yCA0BUK, YTO ynaTa AEHEXHbIX CYMM B 3aBUCUMOCTW OT HaCTyrJeHuns
obcToATEeNbCTBA, CBUAETENLCTBYIOLLEr0 O HEUCNOAHEHNUN UAN HEHAAIEXALLEM UCMOTHEHUN OOHUM UK
HECKONbKMMMN IOPUANYECKMMU NL@MK, TOCYAAPCTBaMUN NIN MyHULMUNANbHLIMU 06pa30BaHUSMU CBOMX
0653aTeNbCTB, OCYLLECTBAAETCS 3a CHET KPeAMTHOWN opraHusaumum, bpokepa, Aunepa, a CTOPOHa, UMeLLas
MpaBo Ha MNoJyYeHne TaknuxX 4EHEXHbIX CYMM, UK IMLLO, 3@ CHET KOTOPOro OHa AeNcTByeT, ABnseTcs
IOPUANYECKNM JINLIOM.

7. 3aKNl04eHne JOr0BOPOB, ABASIOLNXCSA MPON3BOAHBIMWN (PUHAHCOBLIMU NHCTPYMEHTaMN,
npefiHa3HaYeHHbIX 015 KBaAUGULNPOBaHHbIX MHBECTOPOB, MOXKET OCYLLECTBAATLCA TObKO Yepes
BpokepoB. YKasaHHOe NpaBuIo He PacnpoCTPaHAETCS Ha KBaJIMPULMPOBAHHbLIX MHBECTOPOB B CUAY
(hefepanbHOro 3aKOHa, a TakXXe Ha Ciyvaun, YCTaHOBNIEHHbIe hefepasibHbIM OPraHOM UCMOHUTENBHON
BNACTW MO PbIHKY LeHHbIX bymar.".

CtaTbsa 6

BHecTwn B cTaTblo 25 ®epepanbHOro 3akoHa ot 7 Maa 1998 roga Ne 75-03 "O HerocynapCTBEHHbIX
NeHCNOHHbIX oHaax" (CobpaHune 3akoHodaTenbCcTBa Poccuinckon ®epepaumm, 1998, Ne 19, cT. 2071; 2007,
Ne 50, cT. 6247) cnegyowime n3MeHeHuns:
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1) ab3aL, wecTon NyHKTa 1 M310XKNTb B CleayoLllen peaakumm:

"0roBOPOB 3aiiMa MM KPEeAMTHbLIX LOroBOPOB, @ TaKXXe [OroBopoB peno. YKa3aHHOe NpaBusio He
pacnpoCcTpaHseTCsa Ha 3aK/I04YeHne AOroBOPOB PEMO B CaydasX, YCTAHOBAEHHbIX YNOJHOMOYEHHbIM
(henepanbHbIM opraHoMm;";

2) NYHKT 2 N3/1I0XKUTb B Ceaylolen pegakunm:

"2. YnpaBnswLwas KoMnaHus, 4eNCTBYS B Ka4eCTBe JOBEPMTENIbHOMO YNpaB/sioLLIEro CpeacTBaMm
NMEHCMOHHbIX HAKOMJIEHUI, BNpaBe Npu YC10BUM COBN0AEHNS YCTAaHOBJIEHHbIX HOPMATUBHbLIMW NMPaBOBbLIMM
aKTamMu dhegepasibHOro OpraHa UCMOJSIHUTESIbHOW BJACTW MO PbIHKY LIEHHbIX Bymar TpeboBaHui,
HanpaBJIEHHbIX Ha OrPaHUYEeHNE PUCKOB, 3aKJIl04aTb AOrOBOpPbI, ABAAOLMNECS NMPON3BOAHLIMU
(PUHAHCOBLIMU UHCTPYMEHTaMn.".

Cratba 7

BHecTu B cTaTblo 40 PeaepasbHOro 3akoHa ot 29 Hos6ps 2001 roga Ne 156-P3 "0O6 MHBECTULIMOHHbIX
toHpax" (CobpaHue 3akoHopaTenbCcTBa Poccunckon ®epepauum, 2001, Ne 49, cT. 4562; 2007, Ne 50, CT.
6247) cnepyowme n3MeHeHus:

1) B noanyHkTe 5 nyHkTa 1 c/ioBa "a TakXKe CAeNOoK No NoKynke (Npofaxke), NpeaycMaTpuBatoLLen
ob6s3aTenbLCTBO MO 0bpaTHOM NpodaXke (MOKyMNKe) LieHHbIX Bymar, nan B3auMoCBA3aHHbIX CAESIOK KYMNu-
NPOAaXN, 3aKN0YaeMbIX OLHOBPEMEHHO C O4HMM 1 TEM XKe JIMLOM, N0 Npofake (MOKymnKe) LeHHbIXx bymar
1 nocaefytoLlen NoKynke (npofaxe) ykasaHHbIX LeHHbIX 6yMar nam LeHHblx bymar Toro xe Bbinycka 1mbo
TOro e NaeBoro MHBECTULMOHHOIO POHAA (MNOTEYHOr0 NOKPLITAS) MO 3apaHee OroBOPEHHOW LieHe
(coenku peno)" 3aMeHNTb C/IOBaMK "a Takxe AOr0BOPOB perno", C/oBa " COBepLIeHMs caenok peno”
3aMeHUTb CJI0BaMU "M 3aKJII04EHNS JOrOBOPOB peno';

2) NYHKT 2 N3I0XKUTb B CleyloLwen pegakumnm:

"2. Ynpasndowas KoOMNaHus, 4eNCTBYA B Ka4eCTBe LOBEPUTESIbHOrO yNpaBastoLero akTmsamm

KL MOHEPHOr0 MHBECTULIMOHHOIO POHAa UM MAeBOro MHBECTULMOHHOIO hoHAa nnbo ocyLLecTBAsS
(PYHKUMN eQUHOJIMYHOr0 UCMOJIHUTE/IbHOr0 OpraHa akLMOHePHOr o MHBECTULNOHHOIO (hoHAa, Brnpase rnpu
yCI0BUM COBMIOAEHNS YCTAHOBJIEHHbIX HOPMAaTWUBHbLIMW NPaBOBLIMU akTaMu efepanbHOro OpraHa
NCNOJIHNTEIbHON BJIACTMW MO PbIHKY LieHHbIX ByMar TpeboBaHWiA, HanpaBieHHbIX Ha OrpaHNYeHNe PUCKOB,
3aK/to4aTb AOrOBOPLI, ABASIOWMECA MPOU3BOAHBIMY (PUHAHCOBLIMU NHCTPYMEHTaMK.".

CtaTtba 8

BHecTn B PepepanbHbii 3aKoH 0T 10 niona 2002 roga Ne 86-®3 "O LleHTpanbHOM 6aHke Poccuinckom
®epepaummn (baHke Poccun)" (CobpaHue 3akoHodaTenbcTBa Poccuinckon ®egepaumm, 2002, Ne 28, cT.
2790; 2008, Ne 44, cT. 4982; 2009, Ne 1, cT. 25) cnenyowme n3aMeHeHus:

1) cTaTbio 39 N3N0XKNTL B Cnefyiowen pefakuuu:

"CtaTtbs 39. lNog onepaunamm baHka Poccum Ha OTKPbLITOM pblHKE MOHUMAOTCS:

1) Kynns-npoaaka Ka3HaYenCKnx BEKCeNen, rocyapCTBEHHbIX 06auraunin, MpoYmx rocyAapCTBEHHbIX
LeHHbIX bymar, obanraumin baHka Poccum, a Tak)Ke 3aK/to4eHne 4OroBopoB Peno C yKa3aHHbIMU LLeHHbIMU
bymaramu;

2) Kynas-npoAaka MHbIX LeHHbIX 6yMar, onpegeneHHbix peweHnem CoBeTa AMPEKTOPOB, NPW YCAOBUN NX
A0MNycKa K obpalleHunto Ha Toprax (hOHAO0BLIX BUPXK 1 (MAKN) MHBIX OPraHW3aTOPOB TOPrOBM Ha PbiHKE
LEeHHbIX ByMar, a TakXxe 3ak/ilo4eHne AOrOBOPOB PEMO C YKa3aHHbIMK LLEeHHbIMW ByMaramum.

Mpwn ocywecTsneHmm baHkoM Poccmm onepaumnin Ha OTKPLITOM PbIHKE C aKLMAMKU JOMYCKAOTCA TONbKO
3aKJIl0YEeHNe JOrOBOPOB Perno, a TakxXe peannsauns baHkoM Poccum akLun B CBA3MN C HEHaAIeXaLLUM
NCNOJIHEHNEM KOHTpPareHTom 0653aTenbCTB NO AOrOBOPY peno.";

2) B MyHKTE 3 4acCTu WECTOon CTaTbK 76 CnoBa "noroBopam Kynav-npogaKu C COBepLUEHNEM NO3AHEE
obpaTHOW caenkmn' 3amMeHUTb CNoBaMK "OoroBopam peno'.
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CtaTtbs 9
(YTpaTtuna cuny - ®egepanbHbli 3aKoH 0T 29.12.2010 Ne 437-03)

CtaTtba 10

YacTb 5 cTaTbu 16 GepnepanbHoro 3akoHa ot 20 aBrycta 2004 roga Ne 117-03 "O HakonuTebHO-
NNOTEYHOW CUCTEME XMAULLHOro obecnevyeHns BoeHHocnyxawmx" (CobpaHune 3akoHOAaTENbCTBA
Poccuiickon ®epepaumm, 2004, Ne 34, c1. 3532; 2007, Ne 50, €T. 6237) M3N0XKNTb B C/IeAyIOLIEN pefaKLmm:
"5. YnpaBnstowasa KOMNaHusa, 4ENCTBYS B Ka4eCTBe JOBEPUTESNIbHOMO YNPaB/SIOLLIEr0 HAKOMIEHNAMMN 415
XunvwHoro obecneyeHns, BNpase Npu ycnosumn cobaogeHns yCTaHOBAEHHbIX HOPMATUBHbLIMU MPaBOBbIMY
aKTamu (befepasibHOro opraHa UCMoJHUTENBHOM BIACTU MO PbIHKY LIeHHbIX ByMar TpeboBaHuiA,
HanpaBJ/IeHHbIX Ha OFpaHWYeHNe PUCKOB, 3aKJl04aTb 4OFOBOPbLI, ABAAOLLMECS NPON3BOLHLIMM
(PMHAHCOBLIMN MHCTPYMEHTaMK.".

Cratbsa 11

YacTb 6 cTaTbk 15 PepepanbHoro 3akoHa oT 30 nekabpsa 2006 roga Ne 275-03 "O nopsaake GopMmMpoBaHns
1 NCMOJIb30BaHMA LIeIeBOr0 KanuTasla HeKoMMepYecknx opraHusaunin” (CobpaHme 3akoHoLaTeNbCTBa
Poccninckon ®degepaunmn, 2007, Ne 1, cT. 38) M310XKNTb B CNeayolLen peaakumm:

"6. Mpy DOBEPUTENLHOM YMPABAEHUN NMYLLECTBOM, COCTABMAIOWMM LIeNeBOM KanuTaJl, 3aK/l04eHne
[IOrOBOPOB, ABNAOLMXCS MPOU3BOAHBIMUA (PMHAHCOBBLIMU NHCTPYMEHTAaMM, AOMYCKAETCA Npu YCI0BUN
cobnitofeHNs YyCTaHOBEHHbIX HOPMATWBHbLIMW NPaBOBLIMU aKTaMy (heepasibHOro opraHa NCNoHUTENbHON
BNACTW MO PbIHKY LeHHbIX 6yMar TpeboBaHWi, HanpaBieHHbIX Ha OrPaHNYeHNE PUCKOB.".

CtaTtbs 12

Mpu3HaTb yTPaTMBLLUMMMN CUNY:

1) ab3aubl YeTBePTHIN, NATLIN U AeBATHaAUATbLIA NyHKTa 85 cTaTbn 1 PefepancHOro 3akoHa oT 29 mas
2002 roga Ne 57-®3 "O BHECEHUMN N3MEHEHMNI U OOMNOJIHEHWI B YaCTb BTOPY Hanorosoro kogekca
Poccuiickon ®efepalimm 1 B 0TAENbHbIE 3aKOHOAaTebHble akTbl Poccuinckon depepauun” (CobpaHue
3aKoHoaaTenbCTBa Poccuinckon denepaunn, 2002, Ne 22, cT. 2026);

2) ab3aubl TpMALaTb CeAbMON - COPOKOBOM NyHKTa 31 cTaTby 1 ®efepansHOro 3akoHa oT 6 nioHs 2005
roga Ne 58-03 "O BHeCeHWUM N3MEHeHNI B YaCTb BTOPYto Hanorosoro kogekca Poccunckon ®epepaumm un
HEKOTOpble ApYyrue 3aKoHoAaTeNbHble akTbl Poccuiickon Penepaunn o Hanorax u cbopax" (CobpaHue
3aKoHogaTenbCTBa Poccuinckon ®epepaunu, 2005, Ne 24, cT. 2312);

3) ab3aubl ABaALATb LIECTON - ABaALATb BOCbMONM NyHKTa 8 cTaTbh 4 PegepanbHOro 3akoHa oT 6 nekabps
2007 roga Ne 334-®3 "O BHeceHUN n3MeHeHnin B eepasbHbii 3aK0H "O6 MHBECTMLMOHHbLIX (hoHAaX" 1
OTHeNbHble 3aKoHOoAaTeNbHble akThbl Poccninckon ®epgepaumn” (CobpaHune 3akoHoaaTeNnbCTBa Poccuninckonm
®epepauymm, 2007, Ne 50, cT. 6247);

4) cTaTblo 2 ®epepanbHOro 3akoHa oT 17 nona 2009 roga Ne 164-03 "O BHeCEHWUM U3MEHEHWI B
®epnepanbHbIn 3aKoH "0 3aWMTe KOHKYPEHUMN" N OTAeNbHbIE 3aKOHOAaTelbHble akTbl Poccninckon
®epepaumn" (CobpaHune 3akoHoaaTenbCTBa Poccuinckon ®enepauun, 2009, Ne 29, cT. 3601).

Cratbsa 13

1. HanoroobnoxxeHne onepauuin PEMNO, naTa UCNOSIHEHUS MEPBON YacTM KOTOpPbIX HacTynuna B 2009 roay,
a [aTa MCNosHeHUs BTOPOM YacTu HacTynaeT B 2010 roay, a Takxxe no onepaunaM 3aiMa LeHHbIMU
Bbymaramu, gaTa Havyasa 3aliMa No KOTOpbIM HacTynuna B 2009 rogy nan paHee, a AaTa OKOHYaHUA 3aliMa
HacTynaeT ¢ 1 aHBaps 2010 rofa, oCyLLEeCTBASETCS B COOTBETCTBUN C NOJIOXKEHUAMN F1aBbl 25 YacTu
BTOpon Hanoroeoro kofekca Poccuinckon ®epepaumm, gencteosaswivmm 8 2009 roay.

2. Mpw onpeneneHnmn Hanorosow 6a3bl N0 Hanory Ha NPWMbLINL OpraHM3aLnii No onepaunsam ¢ PUHAHCOBLIMU
WHCTPYMEHTaMU CPOYHbIX CAESOK, 3aK/o4eHHbIM 1o 1 nona 2009 rofa, faTa 3aBepLueHns KOTOpPbIX
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HacTynaeT ¢ 1 AHBaps 2010 roga, NPMMEHSAIOTCS MOMOXEHMNS FNaBbl 25 YacTu BTOpon Hanorosoro kogekca
Poccuiickon ®epepalmmn, B TOM YUCAE B HaCTW NepeoLieHku, aencTeosasLune B 2009 roay. Y6bITKM no
TakuMM cesikaM NMpu3HaloTCa rnocsie 3asepeHns caenku ¢ 1 aueapa 2010 rofa B nopsiake, yCTaHOBIEHHOM
HanorosbiM KogekcoM Poccunckon ®epfepaunm (B pefakumm Hactoswero degepanbHoOro 3akoHa).

3. Mpu onpefeneHnmn Hanorosom 6a3bl Hanora Ha NPYBLINL OpraHM3aLnin No onepaLnam ¢ PUHaAHCOBLIMU
WHCTPYMEHTaMU CPOYHbIX CAESOK, 3aKto4YeHHbIM nocsie 1 nona 2009 roga, gaTa 3aBepLUeHns KOTOPbIX
HacTynaeT ¢ 1 aHBaps 2010 rofa, NPMMEHSAIOTCA NONOXKEHUS raBbl 25 YacTy BTOpo HanoroBoro Kogekca
Poccninckon ®@egepaumm, B TOM YUCE B HaCTW NepeoueHkn, gencreoaswme B 2009 rogy. YbbiTku no
TakuM caesikam nNpusHalTCs B nopsaake, gencteosasliem 8 2009 rogy.

4. YBbITKM, KOTOpbIE NOYyY€eHbl MO onepaumnsam ¢ QUHAHCOBLIMU MHCTPYMEHTAMW CPOYHbIX CAENOK, He
obpallalowmMMmnCs Ha OpraHn30BaHHOM PbIHKE, MO 3aBEPLUEHHBbIM CAENKAM U KOTOPbIE He NoralleHbl 40 AHA
BCTYMNJIEHNA B CUNy HacTosLero ®efepasibHOro 3aKoHa, NpU3HatoTCcsa ybbITKaMu HanoroniaTeNbLmnKa
Hafiora Ha npubbiNb opraHn3aumii 1 norawatoTca ¢ 1 aHeaps 2010 roga B cneaytowem nopsiake. MNpubbinb,
noay4yeHHas no onepaumsam ¢ GUHAHCOBLIMW MHCTPYMEHTaMM CPOYHBLIX CAEMO0K, He obpallalwmnMmcs Ha
OpraHn30BaHHOM pPbIHKE, B MEPBYIO 04epeb HanpaBaseTCsa Ha noraweHme yobITKOB NPOLWbIX neT,
NOJIy4YeHHbIX MO TakMM onepaumam, B NOpsaake, yCTaHOBIEHHOM CTaTbeln 283 4yacTu BTopon Hanoroeoro
Kogekca Poccunckon degepauun.

5. [loroBopsl, ABASAKLWMECSH NPOM3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMM, TPebOBaHUSA N0 KOTOPLIM He
noanexat cyaebHom 3awmuTe B COOTBETCTBMM C FPaXXAAHCKUM 3aKOHOAATENbCTBOM, 3aK/II04YEHHbIe
HasoronjaTesblINKaMmM Hanora Ha npubbiab opraHnsaunin o 1 niond 2009 roga v Nnpu3HaBaeMble Ha OaTy
NX 3aKJIIYeHNa ANs uenen HanoroobnoxeHnsa PUHaAHCOBLIMU NHCTPYMEHTAMM CPOYHBIX CAENOK, B Lensx
rnasbl 25 YacTu BTOpon Hanorosoro kogekca Poccuinckon ®efepaLm NpU3HaoTCa (UHAHCOBbLIMU
NHCTPYMEHTaMU CPOYHbIX CAESOK.

6. MepeHoc HanoronnaTenbLUNKaMM Hanora Ha Aoxoabl humanydeckux nuw yboiTKos Ha Byaylee B
COOTBETCTBMM CO CTaTben 214 (B pegakuum nyHkTa 11 ctaTbu 2 HacTosero PenepanbHOro 3akoHa) u
cTaTtben 220 (B pegakumnm HacToswero ®egepanbHOro 3aKoHa) 4acTu BTOpon HanoroBoro Kogekca
Poccuinckon ®egepalim oCyLLeCTBASAETCSA B OTHOLWEHMMN YObITKOB, MOJy4YEHHbIX HAYMHAA C HAJIOrOBOrro
nepuopa 2010 roga.

7. Nnua, He aBnsoWwmecs HOHA0BLIMU BMpXKaMM U OKa3blBaloLMe Ha leHb BCTYMNIEHUS B CMY HACTOSALWLEro
defepasibHOM0 3aK0Ha YC/YyrK, HEMOCPEACTBEHHO CMOCOOCTBYIOLLME 3aKJTHOYEHMIO AOMOBOPOB, SBJIAILLNXCS
NPOU3BOAHLIMWN (DMHAHCOBLIMU MHCTPYMEHTaMM, NpefycMaTpmBaloLwmnx 0643aHHOCTb CTOPOH UK CTOPOHBI
nepruoanyeckn nan e AMHOBPEMEHHO YMJla4ymMBaTh AEHEXHbIE CYMMbI, B TOM YuC/1e B C/lyvae NpeabsaBieHmns
TpeboBaHWin Apyron CTOPOHOW, B 3aBUCMOCTU OT M3MEHEHNS KypCa COOTBETCTBYIOLLEN BaNOThI, BEANYNHbI
MPOLIEHTHbIX CTaBOK, BNpaBe 0Ka3blBaTb TakWe YCJIyr B Te4eHne ABYX JIeT CO AHA BCTYMJIEHUS B CUJTY
HacTosawero defepasbHOro 3aKoHa.

CtaTtba 14

1. MprocTaHoBMTbL AencTBMe ab3alla WeCToro NyHKTa 4 cTaTbl 212 YacTu BTOPON HanoroBoro Kogekca
Poccuinckon ®epepaummn (CobpaHue 3akoHogaTenbcTBa Poccuiickon ®enepauun, 2000, Ne 32, cT. 3340;
2001, Ne 1, ¢T. 18; Ne 23, cT. 2289; 2005, Ne 1, cT. 38; Ne 24, cT. 2312; 2007, Ne 31, cT. 4013; 2008, Ne 30, cT.
3614; 2009, Ne 29, cT. 3639) (B pepakLun HacTosLlero denepasbHOro 3akoHa) ¢ 1 aHBaps no 31 nekabps
2010 roga BKAOYUTENLHO.

2. B nepnog npuocTtaHoBneHmsa genctema ab3aua WeCcToro nyHkTa 4 ctatbn 212 YacTu BTOpow Hanorosoro
Konekca Poccuinckon denepaunn (B pegakuum Hactoswero ®enepanbHOro 3akoHa) pbIHOYHON LLEHON
ueHHow 6ymaru, obpallaloLenca Ha opraHM30BaHHOM pbiHKE LieHHbIX ByMar, npu3HaeTcs
CpelHEeB3BELLEHHAs LeHa TaKoW LieHHo bymaru, paccimTaHHas OpraHn3aTopoM TOProB/N Ha PbIHKE
LeHHbIX 6ymar (choHpoBom Gupxxei). Mpn 0TCYyTCTBUN MHDOPMALIM O CPEAHEB3BELLIEHHON LLEHE LLEHHOW
H6yMaru y opraHn3aTopoB TOProB/IM Ha PbIHKE LeHHbIX 6yMar (poHAoBon brpxxn) Ha gaTy CoBEpLUEHNS
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CAENKUN PbIHOYHOW LIEHON NPU3HAETCA CpeAHEB3BELLEHHANA LieHa, CIOXMBLUAACS Ha AaTy 6anmxkaniwmx
TOProB, COCTOSBLUMXCA O LHS COBEPLUEHNS COOTBETCTBYIOLLEN CAENKMN, €CIN TOPTY MO 3TUM LIEHHBIM
Bymaram npoBoAMANCL XOTs Bbl 0AMH pa3 B TeYeHWe NoCaefHNX Tpex MecsLueB. [MpeaensHas rpaHnua
KonebaHun ona ueHHbIx 6ymar, o6paLlatoLMXCca Ha OPraHM30BaHHOM PbIHKE LieHHbIX ByMar,
yCTaHaBAMBaeTCs B pa3mepe 20 NPOLEHTOB B CTOPOHY MOBLILLEHNS U MOHUXEHNS OT PIHOYHON LIeHbl TaKKX
LeHHbIX bymar. MpeaenbHas rpaHnua KonebaHuin aAna ueHHbix 6ymar, He obpallatoLmMxcs Ha
OpraHn30BaHHOM pbiHKE LIeHHbIX ByMar, ycTaHaBAMBaeTCs B pa3Mepe 20 NpoLEeHTOB B CTOPOHY MOBbILLEHNS
N MOHMXXEHUS OT PACYETHOWM LieHbl TaKUX LEeHHbIX ByMar.

3. MoNo)KeHNs HaCTOosLLEN CTaTbl HE MPUMEHSIOTCS K MOPSAKY ONpeLeseHNs PbIHOYHOW CTOMMOCTM
WHBECTULMOHHbIX MAeB B C/IyyYasx, NPefyCMOTPEHHbIX ab3aLaMu BOCbMbIM - AeCATbIM MyHKTa 4 cTaTbn 212
YyacTu BTOpon Hanorosoro kogekca Poccuinckon ®degepaunn (B pegakumnm HacToswero ®egepansHoro
3aKoHa).

CtaTtbs 15

1. MpuocTaHoBNTL AeNCTBUE ab3alla YeTBEPTOro NyHKTa 6 ctaTbk 280 YacTu BTOpOW Hanorosoro Kojekca
Poccuinckon ®epepaummn (CobpaHue 3akoHogaTenbscTBa Poccuiickon ®epepaunn, 2000, Ne 32, cT. 3340;
2001, Ne 33, cT. 3413; 2002, Ne 22, cT. 2026; Ne 30, cT. 3027; 2005, Ne 24, cT. 2312; 2006, Ne 31, cT. 3436;
2007, Ne 31, cT. 4013) (B pepakunm HacTosiwero ®enepanbHOro 3akoHa) ¢ 1 sHeapsa no 31 gekabps 2010
rofa BKJIOYMTENbHO.

2. B nepnop npuocTaHoBneHnsa gencTensa ab3aua YeTBEPTOro NyHKTa 6 cTaTby 280 YacTn BTOPON
Hanorosoro kofekca Poccuiickon ®efepaumm (B pegakumm HacToswero ®efepaibHOro 3akoHa)
pacyeTHas LeHa He 0bpalllatoLmMXCs Ha OpraHM30BaHHOM PbIHKE LieHHbIX ByMar MOXXeT onpeaenaTbCs
Ha0ronNaTeNbLUMKOM CaMOCTOSTENbHO UM C MPUBJIEYEHNEM OLEHLLMKA C UCMOJSIb30BAHNEM METOA0B
OLIEHKM B COOTBETCTBMU C 3aKOHO4ATENbCTBOM Poccuinckon Pepepaunn. Ans onpeaeneHns pacyeTHowm
LieHbl I0/r0BbIX LieHHbIX ByMar, HOMUHUPOBAHHLIX B BastoTe Poccuiickoin Gegepalimn, MOXeT 6biTb
MCNoJsib30BaHa CTaBka pednHaHcmpoBaHus LeHTpanbHoro 6aHka Poccuiickon Pepepaunn. Mopsaaok
onpenesieHns pacyeTHON LieHbl LieHHbIX Bymar, He obpallatoLLMXCs Ha OPraHM30BaHHOM PbIHKE, @ TakXe
METOAbl OLLEHKM PaCcHeTHON LieHbl TaKMX LIeHHbIX ByMar (ecsiv oLeHKa pacyYeTHOW LieHbl OCYLLECTBASETCS
HaoroniaTeNbWMKOM CaMOCTOATENbHO) A0KHbI ObITb 3aKPemn/eHbl B yYETHOW NOJINTUKE
HanoronnaTeNbLmKa.

CtaTtba 16

1. NMpuocTaHOBNTbL AENCTBUE NyHKTa 2 cTaTbk 305 YacTn BTOpon Hanorosoro kogekca Poccninckom
®epepaumnmn (CobpaHue 3akoHogaTenbCcTBa Poccuiickon ®epepaunn, 2000, Ne 32, cT. 3340; 2001, Ne 33, cT.
3413) (B pemakumm HacToswero ®enepanbHOro 3akoHa) ¢ 1 sHBaps no 31 nekabpsa 2010 roaa
BKJIIOYNTENBHO.

2. B nepvop npvocTaHOBAEHNS AENCTBUS NyHKTa 2 cTaTby 305 4acTu BTOpo HanoroBoro Kogekca
Poccninckon ®egepaunn (B pegakumnm Hactosero ®egepasbHOro 3akoHa) pacyeTHas CTOMMOCTb
(OMHAHCOBBLIX UHCTPYMEHTOB CPOYHbIX CAENOK, He 06palLatoLMXCs Ha OPraHM30BaHHOM PbIHKE, MOXXeT
onpenenaTbCs HanoronnaTenbLMKOM CaMOCTOATEIbHO UK C NPUBJIEYEHNEM OLLEHLLMKA C UCMONb30BaHNEM
MeTO[OB OLIEeHKW B COOTBETCTBUM C 3aKOHOAATeNbCTBOM Poccuiickon depepaunn. Mopsanok onpegeneHms
pac4yeTHON CTOMMOCTMN (PMHAHCOBbLIX MHCTPYMEHTOB CPOYHbIX CAEMOK, He obpallalowmuxcs Ha
OpraHN30BaHHOM PbIHKE, @ TakXXe MeToAbl OLEHKMN pacHeTHOM CTOMMOCTMW Taknx (PUHAHCOBbIX
WNHCTPYMEHTOB CPOYHbIX CAENOK (€C/M OLEHKa PaCYeTHOW CTOMMOCTHM OCYLLIECTBASETCS

HaJIoronJiaTe bLNKOM CaMOCTOATESNIbHO) AO/KHbI ObITb 3aKpenaeHsbl B yH4eTHOW NOAUTMKE
HanoronnaTenbLmKa.

Cratba 17
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1. HacTtosiwmin ®egepanbHbiil 3aK0H BCTynaeT B cuay ¢ 1 aHBapsa 2010 roga, HO He paHee Yem no
MCTEYEHUN 0AHOM0 MecsLa CO AHA ero ouLManbHOro onybankoBaHMs, 3a UCKNIOYEHNEM NONOXEHWIA, ANS
KOTOPbIX HaCTOSALWEN CTaTben NpeayCMOTPEH NHON NOPSALOK BCTYMAEHNS UX B CUJTY.

2. NMyHKT 10 cTaTbk 2 HacToAwero ®efepanbHOro 3aKoHa BCTYMNaET B CMJY CO AHA 0ULMANLHOIO
onybnukosaHua HacTosLero ®efepasbHOro 3aKoHa.

3. MyHKT 12 cTaTbk 2 HacTosAwWwero ®enepasbHOro 3akoHa BCTynaeT B cuiy ¢ 1 aHBaps 2011 roga.

4. Ab3au TpeTuin nyHkTa 10 cTaTby 5 HacTosAwero defepanbHOro 3akoHa BCTynaeT B cuny ¢ 1 uong 2010
roga.

5. [encTBre NoNoXeHUn cTaTbh 2141 yacTu BTOpo Hanorosoro Kogekca Poccunckon ®epepaumnu (B
pefakuum nyHkTa 10 cTaTbm 2 HacTosAwero dPegepasbHOro 3aKoHa) pacnpocTpaHaeTcs Ha
NpPaBOOTHOLIEHNS, BO3HMKLWMNE ¢ 1 sHBaps 2008 roga, v yKa3aHHbIE MONOXKEHUA GENCTBYIOT 40 1 AHBaps
2010 ropa.

6. [lencTBMe NONOXEHWI NOANYHKTa 5 NyHKTa 1 cTaTbu 164 n noanyHKTa 4 NnyHKTa 7 cTaTbk 165 vactn
BTOpou Hanorosoro Kogekca Poccunckon ®efepauunm (B pefakumm Hactoswero ®efepasbHOro 3akoHa)
pacnpocTpaHseTCs Ha NPaBOOTHOLLEHUs, BO3HUKLWMeE ¢ 1 aHBapsa 2008 roga.

Mpe3npeHT Poccunckon ®epepaumn [.Mensenes
Mocksa, Kpemib

25 Hos16psa 2009 roaa

Ne 281-03
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