006 yTBep>xaeHuu MpaBun nepeoueHKn PbIHOYHOU CTOMMOCTH
MHBECTULIMOHHOro nopTtdensa npm MHBECTUPOBAHUU CPEACTB
NeHCUOHHbIX HaKonneHuu u NMpaBun KOPPEKTUPOBKHU
MHBECTULMOHHbLIX NopTdesien ynpasnasaowMx KOMNaHUu

MocTaHoBneHne - Ne 411 - oT 12.08.2004 - MNpaBuTenscTBo Poccuinckon ®enepaunm - flencteyeT 6€3 n3MeHeHN

NMPABUTE/IbCTBO POCCUINCKOWN ®EOEPALINN

MOCTAHOBJIEHUE

oT 12 aBrycta 2004 r. N 411

r. MockBa

06 yTBepxxaeHun NMpasni NepeoLeHKN pbIHOYHON CTOUMOCTH

MHBECTULMNOHHOIO I'IOpT(*)eJ'IFI npu NHBECTUPOBaHUWN CpeaCTB NEHCUOHHbIX

HakonaeHnn n MNpaBuna KOPPEKTUPOBKN NHBECTULIMOHHbIX NOpTdenen

yNpaBAfoLWmMX KOMNaHWM

B cooTBeTCTBUM CO CTaTben 3 1 NYHKTOM 9 cTaTbn 28 PefepanbHOro 3akoHa "Ob6 nHeecTMpoBaHUK
CpeacTB and GUHAHCUPOBAHMNSA HAKOMUTENbHON YaCcTu TPYA0BOM NeHcun B Poccunckon ®egepauun
(CobpaHue 3akoHomaTenbcTBa Poccuinckon depepaunn, 2002, N 30, cT. 3028) MNpaBnTenbcTBo Poccuiickom
depnepalm NOCTaHOBASET:

YTBepAnTb Npunaraemsble:

MpaBnia NepeoL,eHKN PbIHOYHON CTOMMOCTW MHBECTULMOHHOIO NOpPTgEens Npu MHBECTMPOBAHNN CPeACTB
NEHCUOHHbIX HAKOMEHWNN;

MpaBnia KOPPEKTMPOBKN MHBECTULIMOHHBIX MOPTdENen ynpasasiowmx KOMAaHui,

Mpepcepnatens MNpaBuTensCcTBa

Poccuickon ®egepaumm M.®Gpankos

YTBEPXJEHDI

nocTaHossieHMeM lNpaBnTenbCTBa

Poccninckon ®depepaunmn

oT 12 aBrycta 2004 r.

N 411

MPABUNA

nepeoL.eHKN PbIHOYHOW CTOMMOCTW MHBECTULMOHHOIO NopTdens npu

WNHBECTMPOBAHWNN CPEACTB NEHCUOHHBIX HAKOMIEHWI

1. HacTosiwme MNpasunia onpenensoT NopsLoK NepeoueHKn pbIHOYHON CTOMMOCTU UHBECTULMOHHOIO
nopTgens npyu MHBECTUPOBAHUN CPEACTB MEHCMOHHbLIX HAaKOMAEHW, MPON3BOAUMON YNPaBAAIOLMMM
KOMMaHMAMM, OCYLLECTBASAIOWNMN OBEPUTENLHOE YrpaBieHne CpeacTBaMmn NEHCUOHHBIX HAKOMIEHWIA.
2. MNepeoLeHKa pbIHOYHON CTOMMOCTU NHBECTULIMOHHOIO NOPT(ENs Npyu MHBECTUPOBAHUN CPeacTB
NEHCUOHHbIX HAKOMJIEHUI NPOM3BOANTCA MPU onpefaeneHnn Aoxoha OT X MHBECTUPOBaHMWSA, a Takxe
e)XXeKBapTaJsibHO, B KOHLLe OTYETHOro KBapTana.

3. MNepeoLeHKa pbIHOYHON CTOMMOCTUN NHBECTULIMOHHOIO NOPT(eNs Npyu MHBECTUPOBAHUN CPeaCTB
NEHCUOHHbIX HAaKOMJIEHWI NPOM3BOAUTCSA Ha OCHOBAHWUM TEKYLLLEN PbIHOYHOWN CTOMMOCTUN aKTUBOB, B
KOTOpble NHBECTUPOBaHbI yKa3aHHble CPeACTBa, ONpeaensiemMon B COOTBETCTBMM C MYHKTOM 7 cTaTbun 12
depepanbHOro 3akoHa "0O6 nHBeCTUPOBaHUM CPeACTB AN (PMHAHCMPOBAHNA HAKOMUTENbHOW YacTu
TpyAoBon neHcun B Poccuinckon ®epepaummn'.

4. ®UHaHCOBbIE pe3ynbTaTbl NEPEOLEHKN PbIHOYHOW CTOMMOCTW MHBECTULNOHHOIO NopTdens npu
WHBECTUPOBAHMNM CPELCTB NEHCUOHHbLIX HAKOMEHMI BKJIKOYAOTCA B COCTaB 40X0L0B OT MHBECTUPOBAHUS,
KOTOpble 0TPaXKaloTcs B oT4eTe 06 MHBECTMPOBAHUN CPEACTB MEHCUOHHbLIX HAKOMIEHMI, OTYETE 0 AOX0Aax
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OT MHBECTMPOBaHNA CPEACTB MEHCMOHHBIX HAKOMJIEHUN, @ TakXXe B UTOMOBLIX aKTax nepefaynm Takmx
CpeLCTB. B ByxranTepCKoM yyeTe yKa3zaHHble (PMHAHCOBbLIE pe3y/ibTaTbl OTPaAXAKTCA B COOTBETCTBUM C
HOPMaTMBHbLIMI NPaBOBLIMU akTaMu Poccuinckon ®enepauuu, peryampytowmnmmn byxrantepCckun yyer.

YTBEPXKJEHbI

nocTaHoBsieHNeM [MpaBMTeNbCTBA

Poccuiickon ®epepaumu

oT 12 aBrycta 2004 r.

N 411

NMPABUNA

KOPPEKTMPOBKM MHBECTULMOHHBIX NopTdenen

yNpaBASOLWMX KOMNAHUA

1. Hactosiwme MNpaBwnia onpegensitoT NOpsSAoK KOPPEKTUPOBKM MHBECTULIMOHHLIX NopTdenein
YyAPaBASIOLMX KOMNAHNIA, OCYLLECTBASIOWMX LOBEPUTENLHOE YNPaBAeHNe CPefCTBaMM NEHCUOHHbIX
HaKOMJIEHWI, B TOM YMCJIe FOCYAapCTBEHHOWN yNpaBAsAIoLLEN KOMMNaHUN (Janee - ynpaBastowme KoMnaHum),
B C/lyYae HapylueHus TpeboBaHuii NoAnyHKTa 6 NyHKkTa 1 cTaTbn 28 ®enepanbHOro 3akoHa "06
MHBECTUPOBAHMMN CPEACTB A5 (PMHAHCUPOBAHWA HAaKONUTENbHOW YaCTy TPYLOBON NeHCUn B POCCMNCKON
®epepaunn” (oanee - PenepasibHbll 3aKOH).

2. B uensax obecneyeHuns cobnogeHns TpebosaHuii NnoanyHKTa 6 NyHkTa 1 cTaTbn 28 PepepanbHOro
3aKOHa Crneunaan3npoBaHHbIN Aeno3MTapuii, 3aKa04MBLLNIA OroBop 06 oka3aHuu ycnyr MeHCMoHHOMY
toHay Poccuinckon depepauun (fanee - Cneunanm3npoBaHHbIA 4eno3nTtapui), 06g3aH Kaxabin paboymi
LeHb (M0 COCTOSHUIO Ha KOHeL, fiHA) onpefensTh OTAEeNbHO N0 KaXXA0MY dMUTEHTY:

a) KONMYeCTBO CNefyoWUX LeHHbIX ByMar, COCTaBAAOLWMX COBOKYMHbIA MHBECTULMOHHBIA NOPTQENb:
rocyfapcTBeHHble LieHHble Bymaru cybbekToB Poccunckon depgepalium Kaxkaoro Belnycka;
MYHULMUNabHbIE 06IMraLmn KaXaoro BbiMyCKa;

obnnraummn poccunCKnX X03anMCTBEHHbIX 0OLLECTB KaXKA0ro BbIMYCKa;

KL POCCUNCKMX IMUTEHTOB, CO34aHHbIX B (POPME OTKPbITbIX aKLMOHEPHbIX 0OLLECTB, KaXX40n KaTeropumn
(Tuna);

IMUCCUOHHbIE MNOTEYHbIE LieHHbIe ByMarn Ka>kAoro Bbinycka;

6) nonto LeHHbIX ByMar KaXk[oro Bbinycka (KaTeropuu, Tuna), COCTaBASIOLLMX COBOKYMHbI
WNHBECTULIMOHHBIA NopTdensb, oT 0bLlero KomyecTa HaxoAAWMXCA B 0bpaLLeHnn LLeHHbIX Bymar 3Toro
BbIMyCKa (KaTeropuu, Tuna).

3. Ecnmn Konm4ecTBo LeHHbIX ByMar 04HOro BeiMycKa (KaTeropun, Tuna), COCTaBASOLLNX COBOKYMHbI
WNHBECTULMOHHBIA NOpTdenb, NpesbillaeT 25 NPOLEeHTOB UK CTaslo MeHee 25 NpoLeHToB oT obLiero
KOMIMYeCTBa HaXO4ALLMXCA B 0OpaLLleHnN LeHHbIX ByMar 3Toro BbinyCka (KaTeropum, Tuna),
cnewuvann3MpoBaHHbIN geno3ntapuin 0bg3aH He nosfHee cnepyowero paboyero AHA HanpaBuTb B
depnepasibHyto cnyby No GUHAHCOBLIM PbIHKAM 1 B KaXXAYH0 YNPaB/soLLYI0 KOMMNAHWI0 COOTBETCTBYOLLLEE
yBe[OMJIeEHME B BUAE INEKTPOHHOIO AOKYMEHTa (160 B 9NEKTPOHHOW hopMe C OAHOBPEMEHHbLIM
HanpasJieHNeM yBe4OoMIeHMA Ha ByMaKHOM HocuTene).

YKa3aHHOe yBeJOMIEHNE AOKHO COAEPXKAaTb MHGPOPMALLMIO O BUAE N BbIMYCKe (KaTeropmm, TUNe) LeHHbIX
Bymar, 06 nx aMmmTeHTe (NosHOe HauMeHoBaHMe cybbekTa Poccminckon depepauum, MyHULMNAIbLHOIO
0b6pa3oBaHMA NAN POCCUNCKOro X034ACTBEHHOMO 06LLECTBA), @ TakXKe 0 KOJIMYECTBE LieHHbIX ByMar o4HOro
BbINyCKa (KaTeropum, Tuna), COCTaBASAIOLLNX COBOKYMHbIN MHBECTULMOHHBIA NOpTdeb, 1 fone oT obLero
KOJINYeCTBa Haxo4sALWmMXca B obpalleHnn LeHHbIX ByMar 3Toro Beinycka (Kateropuu, Tuna).

4. Ecnm KonmyecTBO LeHHbIX ByMar 04HOro BbiNyCKa (KaTeropum, Tuna), COCTaBASIOWMNX COBOKYMHBIN
WNHBECTULIMOHHBIA NOpTdesb, COCTaBNAeT uan npesbilaeT 30 NpoLeHToB OT 0bLero KomyecTsa
HaxoaAWwmMxcsa B obpalleHnn LieHHbIX Bymar 3Toro BeinyCka (KaTeropuu, Tuna), Cneunann3npoBaHHbIN
neno3uTtapuin 0653aH He No3aHee cneaytollero paboyero AHA NOCne BbISBAEHNS (haKTa HapyLLeHUs
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HanpaBuTb B ®efepasibHyto cnyxby no GnHaHCOBLIM pbiHKaM, MeHCUOHHBIA doHa Poccuitckon denepauun
1 B KQXXAYI0 YNPaBaSLLY0 KOMNAHWIO COOTBETCTBYIOLLEE YBEAOMEHNE B BUAE IIEKTPOHHOIO OKYMEHTa
(n1mb0o B 31€KTPOHHON (hopMe C OAHOBPEMEHHbLIM HamnpaBieHMeM yBeAOMAeHNA Ha ByMaXKHOM HocuTene).
YKa3aHHOe yBeJOMIeHNE [OIKHO COAEPXKAaTb NHPOPMALMIO, MPEeAYCMOTPEHHYIO MYHKTOM 3 HACTOALWMX
Mpasun, a ysefoMaeHne, HanpaBiseMoe B yrpaBasiolne KOMNaHum, - TakxxXe yKasaHue Ha To, 4To
AajbHenLwme onepauny no NpmobpeTeHno 3THUX LieHHbIX bByMar HapywatoT TpeboBaHUsA NOAMNYHKTa 6
nyHKTa 1 cTaTbmn 28 GeflepalibHOro 3aKoHa.

Ecnm KomyecTBO LEeHHbIX ByMar ogHOro BbiMyCKa (KaTeropuu, Tuna), COCTaBASAIOLNX COBOKYMHbIN
NHBECTULIMOHHBIA NopTdens, npesbiwaeT 30 NPoLEeHTOB OT 06LLLero Koan4yecTBa HaxXoA4ALWMNXCS B
obpalleHunn ueHHbIX bymar 3Toro BbiMycka (kaTeropuu, Tuna), ysegoMmaeHue, HanpasasemMoe B
ynpaBAsoLmMe KOMNaHWM, KOTOpbIe MPMoBpenn 3Tu LeHHble ByMary B IeHb BO3HUKHOBEHUS HapYLUEHMS,
nnbo B KaXXAyto yrnpaBaaioLLy0 KOMMNaHWIO B Clly4ae, eC/iv NpeBbILeHne BO3HUKIO B pe3y/bTaTe
COKpaLLLeHNs KOMMYECTBa HaxoaALWMXCs B 0bpalleHnmn LeHHbIX ByMar, LO/MKHO Tak)Xe COLepXaTb
MH(OPMALINIO 0 KOJIMYECTBE LieHHbIX ByMar, noanexalux npoake KaXkAon 13 3Tux ynpasasoLmx
KOMMNaHWM.

5. ECnmn KONMYeCTBO LeHHbIX ByMar 04HOro BeiNMycKa (KaTeropun, Tuna), COCTaBAAOLLNX COBOKYMHbI
WNHBECTULMOHHBIA NopTdens, npesbiwaeT 30 NPOLEeHTOB 0T 06LLLero Koan4yecTsa HaXoA4ALLMNXCS B
obpalLeHnmn LeHHbIX ByMar 3Toro Bbinycka (kaTeropuu, Tuna) B pe3yabTaTe NnpuobpeTeHns LeHHbIX bymar
yNpaBASIOLMMN KOMMNAHUAMW, KONMYECTBO LIEeHHbIX ByMar, noanexxallnx npogaxke, onpefensercs Ha AeHb
COBEPLLEHNS CAENOK MO NPUOBPETEHNIO YNPaBAAIOWMUMI KOMMNAHNAMK LeHHbIX ByMar, B pe3ybTaTe
KOTOPbIX BO3HUKO YKa3aHHOE HapyLLeHNeE, B CIeAYIOLLEM MOPSLKE:

a) onpepenseTca oblee KOMMYECTBO LieHHbIX Bymar, noanexallmx npofaxe, Kak pasHuLa Mexay
KOJINYECTBOM LieHHbIX ByMar 3TOro BbiMycka (KaTeropuu, Tuna), COCTaBASIOLMX COBOKYMHbIN
WNHBECTULMOHHBIA NOPT(ENb, N X KOJIMYECTBOM, cocTaBasowmm 30 NnpoLeHToB oT obLuero Ynucna
HaxoaAWwmxcsa B 0bpalleHnn LieHHbIX ByMar 3Toro Beinycka (Kateropuu, Tuna);

6) onpenensaTCa KOMYECTBO 1 [0S LeHHbIX Bymar 3Toro Beinycka (kaTteropuu, Tuna), NnpnobpeTeHHbIX
Ka)XKZ0MN 13 yrnpaBadoWwmnx KoOMnaHun, ot obLiero koanyecTsa LeHHbIX Bymar 3Toro Beinycka (kateropuu,
TnnNa), NProbpeTEHHbIX YNPaBAALWUMN KOMNAHUAMN;

B) ONpefenseTcs KOAMYeCTBO LeHHbIX Bymar, noanexalunx npoga)ke yrnpasnaoLen KomnaHmen, ncxoas
13 0bLlero KoJIMYeCTBa LeHHbIX ByMar, nognexalmnx npogaxe, n 4oau LeHHbIX Bymar 3Toro Bbinycka
(kaTeropuu, Tna), NPUoBpPeTEHHbLIX 3TON YNpaBASOLWEA KOMNAHNEN.

6. ECnn KONMYECTBO LEeHHbIX ByMar 04HOro BbiMyCKa (KaTeropuu, Tuna), COCTaBASALWMNX COBOKYTHbIN
NHBECTULIMOHHBIA NopTgens, npesbiwaeT 30 NPoLEeHTOB OT 06LLLero Koan4yecTBa HaxXoA4ALLMNXCS B
obpalleHnmn ueHHbIX Bymar 3TOro BbiMycka (KaTeropuu, Tuna) B pesysbTaTe COKpaLLeHNs KonyecTBa
HaxoaAWwmMXcsa B 0bpalLeHnn LIeHHbIX Bymar, KoM4YecTBO LeHHbIX ByMar, nognexalimx npogaxe,
onpenenseTcs Ha AeHb BblSBNIEHUS YKa3aHHOI0 CObbITMSA B CieAyloLLeM Nopsaake:

a) onpepenseTcs obuiee KONMYECTBO LieHHbIX Bymar, noanexallmx Npofake, Kak pasHuua Mexay
KONIMYECTBOM LieHHbIX ByMar 3TOro BbiMycKa (KaTeropuu, Tuna), COCTaBASIOLLNX COBOKYMHbIN
WNHBECTULIMOHHBIA MOPTGENb, N X KOJIMYECTBOM, coCTaBastow MM 30 NpoueHTOoB OT obLuero yncna
HaxoaAWwmxcsa B obpalleHnn LieHHbIX Bymar 3Toro Beinycka (Kateropuu, Tuna);

6) onpenenseTcs KOJMYECTBO LieHHbIX ByMar, nogfexallnx Npogake KaXk4on ynpasasiowen kKomnaHmnen,
ncxons us obLero KoIMYeCTBa LeHHbIX Bymar, nognexalmx npogaxe, n 4oau LeHHbIX Bymar 3Toro
BbINyCKa (KaTeropmm, Tuna), COCTaBASIOLNX MHBECTULNOHHBIN NOPTHENb COOTBETCTBYIOLLEN YNPaBASIOLLEN
KOMMaHUN, B COBOKYMHOM MHBECTULMOHHOM MopTene.

7. YnpasnswoLwasn kKoMmnaHmsa obga3aHa Co AHS NOJyYeHUs YyBeAOMEHUS, NPefyCMOTPEHHOM0O NyHKTOM 4
HacTosAwwmx Mpasun, NpekpaTUTb onepauun No npuobpeTeHunio LLeHHbIX Bymar, yka3aHHbIX B yBe4OMAEHWN,
[0 NONyYEeHNS YBELOMIEHNS CNeLMann3npoBaHHOro 4eno3mTtapms 06 ycTpaHeH HECOOTBETCTBMS
TpeboBaHuaM noanyHKTa 6 NyHkTa 1 cTaTby 28 ®egepanbHOro 3akoHa.
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YnpasnsoLan KoMNaHns Npu NoayYeHnn yBeaoMaeHNs, CoAep Kallero KoNnM4ecTBo LieHHbIX bymar,
noanexawunx npogaxke, obg3aHa B Te4EHME OLHOr0 Mecaua Co AHS NOJyYeHUS Takoro yBeLOMIeHNUS
npofaThb LeHHble BymMaru B KOJIM4eCTBE HE MEHbLUEM, YEM YKa3aHO B YBEAOMJIEHUN.

YKa3aHHas 0653aHHOCTb YNpaBASioOWEeR KOMNaHWM NPEeKPaLLAeTCa Co AHA NOJyYeHUs el yBeAOMIEHNS
cnewuvann3MpoBaHHOro genosmtapua o6 ycTpaHeHUn HecooTBeTCTBMA TpeboBaHMAM NoANyHKTa 6 NyHKTa 1
CcTaTbk 28 ®egepasibHOro 3aKoHa.

8. He no3gHee paboyero gHA, cnepyowero 3a AHEM, KOrAa KOANMYECTBO LIeHHbIX BymMar 0HOro BbiMyCKa
(kaTeropun, TMNa), COCTABASAIOLMNX COBOKYMHbIV MHBECTULMOHHbIA NOPTdEb, CTAHET MEHEE NN PaBHbIM
30 npoueHTam OT 06LLero KoNMYeCcTBa HaxoAALWNXCSA B 06paLleHnm LeHHbIX ByMar 3TOro Bbinycka
(kaTeropuu, Tna), cneLurann3MpoBaHHbIN geno3ntapuin 0ba3aH HanpasuTe B eflepanbHyto ciyxby no
(Pb1MHaAHCOBLIM pbiHKaM, MNeHCUNOHHbIN hoHA Poccninckon degepaunm 1 B KaXXK4yH0 YNPaBAAOLWYO KOMNAHWUIO
COOTBETCTBYOLLEe yBejoMeHne 06 yCTpaHeHUN HEeCOOTBETCTBUS TpeboBaHMAM NOAMNYHKTa 6 NyHKTa 1
CTaTbk 28 PeaepasibHOro 3aKoHa B BUE 3JIEKTPOHHOIO IOKYMeHTa (1Mbo B 371eKTPOHHON hopMe C
OLHOBPEMEHHLIM HanpaBfeHNEM yBeAOMNEHNS Ha ByMaXxHOM HocuTene).
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