06 anekTpoaHepreTmke

CtaTtbA 25. AHTUMOHONOJIbHOE perysupoBaHMe U KOHTPOJIb Ha
ONTOBOM M PO3HUYHBbIX PbIHKaX

1. AHTUMOHOMNOJIbHOE PeryanpoBaHNE N KOHTPOJIb Ha OMTOBOM W PO3HUYHBIX PbIHKaX OCYLLECTBAAIOTCS
AHTUMOHOMOJIbHbIM OPraHOM B COOTBETCTBUM C @HTUMOHOMOJIbHbIM 3aKOHOAATEIbCTBOM POCCUIACKONA
depnepalmm, HOPMATMBHLIMU NPaBOBLIMU akTamu MpaBuTeNbCTBa Poccminckon Peagepaunm C y4eTom
0cobeHHOCTeN, YCTaHOBAEHHbIX HacToAWMM PefepasibHbiM 3aKOHOM, Y MPUHATLIMK B COOTBETCTBMM C
HOPMATMBHbLIMU NPaBOBLIMY akTaMu MpaBuTenbCTBa Poccuickon ®epepaumm akTammn denepasbHoOro
AHTUMOHOMOJIbHOrO OpraHa.

2. Ha onTOBOM 1 PO3HUYHbIX PbIHKaX AeNCTBYET CUCTEMA PeryasipHOro KOHTPOS 3a UX
(OYHKLMOHNPOBAHMEM, NMEIOLLAA LieSIbio CBOEBPEMEHHOE NPeayNpPeXaeHue, BblBAeHNE, OrpaHnYeHne n
(nnmn) npecevenune pencTeuin (6e3nencTens), KOTopble UMEIOT UAN MOTYT UMETb CBOUM Pe3yJibTaToM
HedonyLleHne, orpaHnyYeHne, yCTpaHeHNE KOHKYPEHLMM 1 (1K) yleMneHne nHTepecoB cybbekToB
3NEKTPOIHEPreTMKN 1 NOTpebuTenen sneKTpMYeCcKon SHEPrnn, B TOM Hucne:

CornalieHmn (cornacoBaHHbIX AENCTBUI), UMEIOLLNX LIeSIbI0 U3MEHEHME AN NoALep)KaHMe LIeH Ha
3NEKTPUNYECKYIO SHEPI IO (MOLLHOCTL);

HeobOCHOBAHHOI0 0TKa3a OT 3aKJIYeHNS AOroBopa Kynan-npoaaku 31eKTPUYECKON 3Heprm;
HeobOCHOBAHHOI0 0TKa3a OT 3aKJIlo4YeHMA LOroBOPa OKa3aHWs yCNyr eCTeCTBEHHO-MOHOMOJIbHOIO
XapakTepa npu Haan4mm TEXHNYECKON BO3MOXKHOCTW;

CO34aHNS ANCKPUMUHALMOHHbBIX Uy 61aronpusATHLIX YCI0BUA NS AeATENbHOCTU OTAE/bHbIX CyObeKToB
OMTOBOrO U PO3HNYHBIX PbIHKOB;

CO34aHMS NPEnAaTCTBMIA AOCTYNY K yCyram COBeTa pblHKA U OpPraHm3auunin KoMMepyYecKonm n
TEXHOJIOrMYeCKON NHPACTPYKTYP;

BO3MOXXHOCTW MaHUMNYIMPOBaTb LLeHaMMN Ha ONTOBOM W PO3HUYHbIX PbIHKAX;

MaHWUMYyANPOBaHMNA LLleHaMN Ha ONMTOBOM N PO3HUYHbIX PbIHKaX, B TOM YMCe C NCMONb30BaHNEM CBOEro
AOMUHUPYIOLLLEr0 MOSIOXKEHNS;

3n0ynoTpebneHns OMUHNPYIOLWLMM MOJI0XKEHNEM Ha OMTOBOM U PO3HUYHbBIX PbIHKAX.

Ob6bekTamMy aHTMMOHOMOLHOIO PErYIMPOBAHNA U KOHTPONS SABASAIOTCA:

LeHbl;

YPOBEHb 3KOHOMMNYECKOW KOHLEHTPALWN Ha ONTOBOM PbIHKE;

nepepacnpeaeneHne nonen (akumnin) B yCTaBHbIX KannTanax CybbekToB ONTOBOro PbiHKa (B TOM Yucie
nyTeM CO34aHNs, peopraHm3aunmn u MNKBNAALNN opraHn3aumnin - CybbekToB ONTOBOr0 pblHKAa) U UMYLLECTBA
cybbeKkTOB ONTOBOr0 PbIHKA;

COrnacoBaHHble AeNCTBMSA CYOBEKTOB OMTOBOIr0 MAN PO3HUYHBLIX PbIHKOB;

AencTBus cybbekToB ONTOBOIO MM PO3HMYHBLIX PbIHKOB, 3aHMMAIOLWMX JOMUHMPYIOLLEE NMOJI0XKEHME Ha
YKa3aHHbIX pblHKaX;

AENCTBUS COBETA PbIHKA W OpraHmn3aLnii KOMMEPYECKON N TEXHONOrMYECKOM MHPPACTPYKTYP.
0OcobeHHOCTM OCyLLeCTBIEHUSA MPEAYCMOTPEHHbIX HAaCTOALLEN CTaTbel peryanpoBaHnsa N KOHTPOA MOryT
ObITb YCTAHOB/EHLI B COOTBETCTBUMN C MOJIOXKEHUSMMN HacTosLero ®enepanbHOro 3akoHa,
aHTUMOHOMOJILHOIO 3aKOoHoAaTeNbCTBa Poccuinckon ®egepalim, HOPMaTVBHBIMU NPABOBLIMU aKTaMu
MpaBuTenbcTBa Poccminckon depepaumv 1 NPUHATLIMU B COOTBETCTBMM C HUMU HOPMATUBHbLIMW MPaBOBbIMU
akTaMmu hefepanbHOro aHTMMOHOMOJILHOMO OpraHa.

MopagoK onpeneneHns KpUTepmes CYLLECTBEHHOIO N3MEHEHNS LieH (LleHbl) Ha 3N1eKTPUYECKYIO SHEPTUIO U
(M) MoLWHOCTL YCTaHaBAMBaeTCs MNpaBuTenscTBoM Poccuinckon Genepauun. (JononHeHne ab3auem -
®epnepancHbI 3aKoH 0T 06.12.2011 Ne 401-03)

3. JOMUHMPYIOLWLMM NPU3HAETCA MOM0XKEHNE XO03ANCTBYOLLEro cybbekTa (Frpynnbl AnL), eC/IM BbIMOJHAETCA
X0T$s 6bl 0QHO U3 CIeAYOLWNX YCA0BUIA:
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L0151 yCTaHOBJIEHHON MOLLIHOCTM ero reHepupytoLlero obopyaoBaHmsa an 0oss BelpaboTKM 3EKTPUYECKOW
3HEeprum ¢ MCNoJib30BaHWEM yKa3zaHHOro 0bopyaoBaHna B rpaHuLax 30Hbl CBOGOAHOMO NepeToka
npesbiwaeT 20 NPoOLEHTOB;

nons npmobpeTaeMon unm NoTpedbnsemMon 3NeKTPUYECKON IHEPTUN 1 (MAK) MOLLIHOCTY B rpaHuMLax
COOTBETCTBYIOLLEN 30HbI CBOBOAHOIO NepeToka npesbilaeT 20 NPoLLEHTOB.

Mpy paccMOTpeHWUn Sena 0 HapyLeHUn aHTUMOHOMOJIbHOIO 3aKoHoAaTenbCTBa Poccunckon ®epepaumm
UAW NPY OCYLLLECTBAEHUN KOHTPONSA 3@ IKOHOMUYECKOW KOHLEHTPpaL e MOXXeT OblTb YCTaHOBIEHO, YTO
MOJIOXKEHME X03ANCTBYOLWEro cybbekTa (Fpynnbl NL) Ha TOBAPHOM PbIHKE He SIBASETCSH JOMUHUPYIOLLMM,
HeCMOTPS Ha NPEeBbILLEHNE YKa3aHHON B HACTOSALWEM NMYHKTE LON.

(MyHKT B pepakummn ®epepanbHoro 3akoHa ot 06.12.2011 Ne 401-93)

4. AHTUMOHOMOJIbHLIM OPraHOM MOXKET ObITb NMPU3HAHO AOMUHMPYIOLLEE NOJIOXKEHNE XO3ANCTBYOLLENO
cybbekTa (rpynnel anL) ¢ gonen MeHblue 20 NPOLEHTOB NCXOASA U3 HAJIMYMA JOMUHMPYIOLLEro NOM0XEHNS
TaKoro X03sMCTBYOLLEro cybbekTa (Fpynnbl ML) Ha PbIHKaX TOMAUBA U (MNK) yCTaHOBAEHUS daKTa, YTO
TaKoM X03ANCTBYIOWMI CYOBEKT (Frpynna AnL) oKa3bliBaeT UK cnocobeH 0kasbiBaTb B COOTBETCTBYHIOLLMX
30He MK 30Hax cBO6OAHOr0 NepeToKka onpeaenswee BANSAHNE Ha (POPMMPOBaHME PaBHOBECHON LIEHbI Ha
3NEKTPNYECKYIO IHEPT IO B ONpefeneHHbIN NePUOS COCTOSHUS OMNTOBOMO PhIHKA, XapaKTepu3yoLWnncs
OTCYTCTBMEM BO3MOXHOCTM 3aMeHbl MOCTaBASEMOr0 TakKMM X03AACTBYIOWMM CyOBbEeKTOM (rpynmnon L)
obbeMa 3NeKTPUYECKON SHEPTr U 06 bEMOM NOCTABOK 3JIEKTPUYECKOW SHEPTUN NHBIX XO3ANCTBYHOLLMX
Cy6BbEKTOB UM 3aMeHbl NOTPebnsgemMoro TakumM X03aNCTBYOLWMM Cy6beKTOM (rpynnon anu) obbema
3/IEKTPNYECKON 3Heprum obbeMmom noTpebneHns 31eKTPUYeCcKon SHeprmm (MOLLIHOCTMW) UHBIMIK
noTpebuTensamm, a Takxe NCXOAA U3 UHBLIX YCOBUIA, ONPefeNieHHbIX B YCTaHOBIEHHOM [paBMTENbCTBOM
Poccuiickon ®efepalimm Nopsfke U CBA3aHHbLIX C obpallleHneM 31eKTPUYECKON SHEPr U MOLLHOCTM B
LaHHON 30He cBOGOAHOrO NepeTokKa.

5. B oTHOWeEHNN CyObEKTOB ONTOBOM0 PbIHKA, 3aHUMAOLLNX AOMUHUPYIOLLEE NonoXxeHune nubo
MaHUMyANPYOLWMX U (WAKN) UMEKLWMX BO3SMOXHOCTb MaHUNYIMPOBAHNSA LLeHaMy Ha ONTOBOM PbIHKE, B
Lenax npeaynpexaeHns 3noynotpebneHnin n HefoNyLWeHNs MaHUNYAMPOBAHNSA LeHaMy MOryT BbIThb
NnpvMeHeHbl B MopsaKe, onpeaeneHHoM MNpaBnTenbCcTBOM Poccminckon dPegepaunun, cnegyowme Mepsbl:
rocyfapCTBEHHOE peryaMpoBaHue LeH (Tapnugos);

orpaHuWYyeHune LieH B LEHOBbIX 3a5BKaXx;

BBELEHWE OrpaHnYeHns B BUAE yC0BMA 0 Nogaye TObKO LLEeHOMPUHMMAIOLWMX 3a58BOK;

0643aTeNbCTBO Y4aCTHMKA ONTOBOr0 pblHKa NPEeAOCTaBUThL Ha OMNTOBbIA PbIHOK B MAaKCUMaslbHO BO3MOXHOM
obbemMe BCH 3NEKTPUHECKYIO SHEPIUIO U MOLLHOCTb, BbipabaTbiBaeMble C MCMOJIb30BaHNEM
nprHagnexallero emy reHepupytowiero obopynoBaHus.

6. B nopsigke, yCTaHOBIEHHOM aHTUMOHOMOJIbHLIM 3aKOHOA4ATEeNbCTBOM Poccuiickon ®efepaLimm, € y4eToMm
0cobeHHOCTeN, onpeneneHHbix MpaBnTensCTBOM Poccuinckon ®enepaunm, MOXXET BbiTb OCYLLECTBAEHO
NPUHYAUTENbHOE pa3fesieHne X03aMCTByoWero cybbekTa B C/iydae HEOAHOKPATHOrO 310ynoTpebneHns
AOMVHMPYIOLWLMM MONOXKEHNEM, B TOM YUCJIE OCYLLECTBIEHUS TaKUM CyObEKTOM MaHWUMYIMPOBaHUS LIeHaMK
Ha OMTOBOM WJIN PO3HUYHBIX PbIHKaX AN6G0 MHOW MOHOMOIMCTUYECKOW AeATeNbHOCTHU.

7. CybbeKTbl OMTOBOI0O M PO3HMYHLIX PbIHKOB (3@ UCKJIIO4YEHMEM NoTpebunTenen anekTpmyYecKonm sHeprum -
hr3n4ecKmx nL, COBCTBEHHNKOB 1 WHbIX 3aKOHHbIX BNafenbLeB 06beKTOB MUKPOreHepaLmmn) 0bsa3aHsbl:
obecneymBaTb perynapHoe npefcTaBieHne B aHTUMOHOMOJIbHLIA OpraH nHGopMaLuy 0 CBoen
AeATeNbHOCTN B COOTBETCTBUMN CO CTaHAApPTaMM, YCTAHOBJIEHHbIMUN YKa3aHHbIM OPraHoM;

nNpenocTaBnATb AO/MKHOCTHBIM LL@M @aHTUMOHOMOILHOMO OpraHa 6ecnpensaTCTBEHHbIN AOCTYN K Nt060N
APYron nHopmaLum 0 CBOEN AeATESIbHOCTMW.

8. PepepabHbI @HTUMOHOMOBHLIN OpraH obecne4ymBaeT KOHTPOJb 3@ COBM0LEHNEM OpraHM3aLnaMu
KOMMepYeCKon MHGPACTPYKTYpPbl NOpsSAKa HEANCKPUMUHALMOHHOIO LOCTYMNA K OKa3biBaeMbIM UMU
ycayram.

9. ObecneyeHne HeANCKPUMUHALIMOHHOIO LOCTYNA K YC/yram no nepefaye 31eKTpMYeCckon aHeprum u
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onepaTUBHO-AMNCNETYEPCKOMY YMNPaBJIEHUIO B 3/IEKTPOSIHEPreTUKE KOHTPOJIMPYETCS B COOTBETCTBUN C
HacToAWwmMM PefiepalibHbIM 3aKOHOM, @aHTUMOHOMOJIbHLIM 3aKOHOAATENLCTBOM Poccuinckon ®egepauinm un
yTBEpXAaembiMu MNpaBnTenbCTBOM Poccuinckon deagepauny npasuiamMmn ONTOBOro pbiHKa, MpaBuiamu
HEeANCKPUMMHALMOHHOIO A0CTYNa K yC/yram no nepefaye 3N1eKTPUYeCKon sHeprum, ycayram no
onepaTUBHO-ZMUCNETYEPCKOMY YMPaBAEHUIO B SIEKTPOIHEPTreTUKE N OKa3blBaEMbIM OpraHu3aLnsamm
KOMMEpPYeCKON MHPaCTPYKTYypbl yCayram.

10. ®egepanbHbli aHTUMOHOMOJbHBIA OpPraH B LEeNsaX OCYLECTBEHUS KOHTPOJIA 3@ COCTOSHUEM
KOHKYPEHLIUN Ha ONTOBOM M PO3HUYHBIX PbIHKaX MPUHUMAET y4yacTue B NpoLeaype CcorjiacoBaHns
WNHBECTMLIMOHHbIX MPOrpaMm CybbeKkTOB 3/IEKTPO3HEPreTUKM, YAOBNETBOPSAIOLWMX KPUTEPUAM (B TOM Yuncie
pa3Mepy akTMBOB Wi 06beMy OKa3blBaeMbIX YCAYr), onpenesieHHbIM MNpaBnTensCcTBOM PoCCMINCKON
depepaumm B yCTaHOBIEHHOM UM MoOpsOKe.

(CtaTbs B pepakunm ®PeaepasibHoro 3akoHa ot 04.11.2007 Ne 250-93)
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