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MPABUTENIbCTBO POCCUACKOW ®ELEPALIN
MOCTAHOBJIEHNE
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MOCKBA

O BHECEHUMN N3MEHEHWNIN B HEKOTOpPbLIE aKThbl MpaBuTtenscTBa Poccminckon ®eaepauymm

MpaBuTenbCTBO Poccminckon denepau NoCTaHOBASET:

1. YTBEpANTb NpuaaraeMble N3MeHeHWs, KOTOpble BHOCATCA B aKThl MpaBnTenbcTBa PocCniicKom
denepauymn.

2. Mopy4uTb HabnwpaTeNbHOMY COBETY roCyAapCTBEHHON Koprnopauun pa3sntus "B36.PO" B MeCAYHbIN
CPOK YTBEPANTb JIMMUT CPeACTB, HanpaBasgeMblx Ha PMHAHCMPOBaHME NporpaMmel "MHBeCcTULMN B
TeXHOJIOrM4ecKmx Nnaepos”, npeayCcMoTpeHHoW nocTaHoBneHeM MNpaBuTtenscTBa Poccuinckon Genepauun
0T 22 nekabpsa 2020 r. Ne 2204 "O HeKOTOpPbIX BONPOCaxX peann3aumnmn rocyaapcTBEHHON NOALEPKKM
WHHOBALIMOHHON OeATeNbHOCTW, B TOM YUCAE NYTEM BEHYYPHOIO U (MAK) NPAMOro MHaHCUPOBaHNS
WHHOBALIMOHHbIX NMPOEKTOB, Y MPU3HAHUN YyTPaTMBLUMMKN CUy akTa MNpaBuTensCcTBa Poccuinckon
denepaumm 1 0TAENLHOIO NOJIOXKEHUS akTa MNpaBuTenscTBa Poccninckon Penepaunn” (B pegakumm
HaCTOoSLLEero NOCTaHOBAEHNS).

3. PekomMeHa0BaTh roOCy4apCTBEHHOWN Kopriopauumn pa3sutus "B3b.PO":

a) B 3-MeCsA4HbIN Cpok obecneynTb BHECEHNE B YCTAHOB/IEHHOM NOPSAKE N3MEHEHUI B METOAUKY pacyeTa
3Ha4YeHUn Ko3PULNEHTOB AOCTATOYHOCTU KanuTana u 4ocTaTo4yHOCTU 6a30BOro KanuTana
rocyfgapCTBEHHOW Koprnopauun pa3sutus "BI6.PO" B cooTBETCTBUM C ab3aLeM TPETbUM NyHKTa 61
MemopaHayMa 0 (hMHaHCOBOW MONNTHKE roCyAapCTBEHHOW KoprnopaLuun pa3sutusa "B3b.PO",
YTBEPXAEHHOr0 pacnops>xeHneM Mpasutensctea Poccuinckon ®egepauum ot 10 aBrycta 2021 r. Ne 2208-p
(B peflakuumn HacToALLEero NoCTaHOBJIEHUS);

6) He ocywecTBNATL (hUHAHCOBOE obecneyeHne peannsaumy NHHOBALMOHHbLIX MPOEKTOB B COOTBETCTBUM C
NPOrpaMMon, YKa3aHHOW B MyHKTE 2 HAaCTOSALLEro NOCTaHOB/IEHNS, 0 BHECEHUS N3SMEHEHUI B METOANKY
pacyeTa 3HaYeHUn KO3 PULIMEHTOB LOCTAaTOMHOCTM KanuTania 1 LOCTaTOMHOCTM Ba30BOro KanuTana
rocyaapCTBEHHOM Koprnopauun pa3sutns "B36.PO", npegycMOTPEHHbIX MOAMNYHKTOM "a" HacTosaLWwero
NyHKTa.

Mpencenatens MpaBuTenscTea
Poccuinckon ®epepaummn M.MuwwycTnH

YTBEPXXIEHbI

nocTaHoBNeHVeM lNpaBUTENbLCTBA
Poccuinckon ®epepauun

oT 15 ntoHs 2023 r. Ne 986

N3MEHEHWA,
KOTOpble BHOCATCA B aKTbl [paButenbcTBa Poccminckon ®epepauymm

1. B nocTtaHoBneHun MpaButenbcTBa Poccuickon Pepepauun oT 22 fekabpsa 2020 r. Ne 2204 "0
HEeKOTOPbIX BOMPOCAaxX peannsaLmm rocylapCTBeHHON NOALEPKKN NUHHOBALMOHHOW feATeNbHOCTH, B TOM
4yucsie NyTeM BEHYYPHOro U (1am) NnpamMoro MHaHCMPOBAHUSA MHHOBALMOHHBLIX MPOEKTOB, U NPU3HaHWK
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yTpaTUBLWNMK CUIy akTa lMpaBuTenbcTBa Poccminckon ®epepaunm n 0TLENLHOIO MONOXKEHNSA aKTa
MpaBuTenbcTBa Poccuiickon Pepepaunn” (CobpaHne 3akoHomaTenbcTBa Poccuinckon ®epepaumm, 2021, Ne
1, cT.98):

a) NyHKT 1 gononHUTL ab3aLem Cneayowero coaepXXaHums:

"0C0BEHHOCTM OCYLLEeCTBIEHNS FOCYAapPCTBEHHON NOALEPXKKN UHHOBALMOHHOW AeATeNbHOCTH
NnocpeaCcTBOM y4acTWs roCyaapCTBEHHOW Koprnopauun pa3sutus "B36.PO" B huHaHcoBoM obecneveHun
peann3aunm MHHOBALMOHHbIX MPOEKTOB, 06ecneynBatoLLMX YCKOPEHHY0 pa3paboTKy 1 BHeapeHue
NepCneKTUBHbLIX TEXHOIOMUI, B paMKax nporpaMmmbl "MIHBECTULIMKN B TEXHONOMMYECKUX nOepoB.";

6) [ONONHNTE 0COBEHHOCTAMK OCYLLLECTBEHNS FOCYAAapPCTBEHHON NOALEPKKMN UHHOBALMOHHOW
LesATeNbHOCTH NOCPeACTBOM y4acTUs rocyAapCcTBEHHON KoprnopaLumm pa3suTtus "B36.PO" B puHaHCOBOM
obecneyeHnn peannsaumm NHHOBALIMOHHLIX MPOEKTOB, 06eCMeYMBaOLLNX YCKOPEHHYIO pa3paboTKy u
BHEApPEHME NepPCNeKTUBHLIX TEXHOIOMMIA, B paMKax NporpaMmbl "IHBECTULUKN B TEXHONOMMYECKINX
nnpepos”, cnepyowero CoagepXXaHus:

"YTBEPXXEHbI

nocTaHoBNeHueM MpaBuTenbLCTBa
Poccuinckon ®degepaunmn

0T 22 nekabps 2020 r. Ne 2204

OCOBEHHOCTH

OCYLLEeCTBJIeHNs roCyLapCTBEHHOW MOAAEPKKN MHHOBALIMOHHON AEeATENbHOCTY MOCPEACTBOM yYacTus
rocyZapCTBEHHON Kopriopauuu pa3sutus "BOb6.PO" B huHaHcoBOM obecneyeHnn peannsauum
MHHOBALMOHHBIX MPOEKTOB, obecneymnBaloLLMx yCKOPEHHYI0 pa3paboTKy 1 BHeApeHWe NepCneKkTUBHbIX
TEXHOJIOri, B paMKax nporpaMmmsl "IHBECTULMN B TEXHOJIOMMYECKUX LepoB”

1. HacTosWwuin LOKYMEHT yCTaHaBAMBaeT 0COBEHHOCTM OCYLLEeCTBEHNS FOCYLapCTBEHHON NOALEPKKM
WHHOBALIMOHHON OeATeNbHOCTM NOCPEACTBOM y4acTMa rocydapCTBEHHOM Koprnopaunn pa3sutus "B36.PO"
(manee - B3b.P®) B hiHaHCOBOM obecneyveHnmn peanm3aLmm MHHOBALMOHHbLIX MPOEKTOB, obecneynBatoLLmx
YCKOPEHHYI0 pa3paboTKy 1 BHeApeHMe NepCcrneKkTUBHbLIX TEXHOIOMMIA, B paMKax nporpammbl "iHBeCTULMMN B
TEXHOJIOrn4eckKmx nuaepos” (fanee COOTBETCTBEHHO - MHHOBALMOHHbIE MPOEKThI, [porpamma),
onpenenseT ycnoBus n f4onyctumsle hopmbel PrHaHCOBOro obecneyeHms BI6.PO MHHOBALMOHHbIX
MPOEKTOB, @ TaKXXe 0COBEHHOCTMN OLIEHKMN 3h(hEKTUBHOCTM UCMONb30BaHNSA CPEACTB, HanpaBAsSeMbIX
B3B.P® Ha rocyfapCTBEHHYO NOAAEPXKY UHHOBALMOHHON AeATENbHOCTH.

MoHATUSA, NCNoJib3yeMble B HACTOALLEM SOKYMEHTE, UMEIOT 3HaYeHusl, yCTaHoBeHHble MpaBuiamMm oLEeHKN
3h(heKTUBHOCTM, 0COBEHHOCTAMY OMNPefeNeHns LeneBoro XxapakTepa Mcnosib30BaHns 6104XeTHbIX
CpencTB, HanpaBieHHbIX Ha FOCYAapPCTBEHHYIO NOAAEPKKY NHHOBALMOHHON AEeATENbHOCTY, U CPEACTB U3
BHEBIOOXKETHBLIX UCTOYHWNKOB, BO3BPAT KOTOPbIX 06ecneyeH rocyiapCTBEHHbLIMU FapaHTUaMu, 1
NpYMeHAeMbIMU MPK NPOBEAEHNN TAaKOW OLEHKN KPUTEPUAMMU, YTBEP)KAEHHBIMI NOCTAaHOBIEHNEM
MpaBuTenbcTBa Poccuiickon Peaepaumn oT 22 aekabps 2020 r. Ne 2204 "O HEKOTOPLIX BOMpocax
peann3aunm rocyaapCcTBEHHON NOAAEPXKKM NHHOBALMOHHON AEATENbHOCTY, B TOM YC/Ie NyTeM
BEHYYPHOro u (uan) npaMoro hMHaHCMPOBAHNA NHHOBALMOHHbIX NMPOEKTOB, Y MPU3HAHUN YyTPaTMBLUUMU
cuny akTa lNMpasuTenscTBa Poccunckon ®efepalmm 1 oTAENBHOIO NOJOXKEHWA akTa lNpaBuTeNbCTBa
Poccuinckon ®epepaummn” (nanee COOTBETCTBEHHO - [paBuia oueHKN 3PHEKTUBHOCTU, MOCTaHOBJIEHNE
MpaBuTenbcTBa Poccninckon ®Pegepaumm Ne 2204).

2. B oTHOLWEHWMN roCcyLapCTBEHHON NOALEPXKM MHHOBALMOHHOW feATeNIbHOCTU NOCPeACTBOM y4HacTus
B26.P® B hHaHCOBOM obecrnevyeHnmn peannsaumm NMHHOBALMOHHbIX MPOEKTOB B paMkax porpamMmei:

a) nonoxxeHusa Mpasu oueHKN 3pHeKTUBHOCTHY, MMpaBun onpefeneHns LonyCTUMOro ypoBHS PUCKOB, B TOM
yucne QUHaHCOBLIX, U 6a30BbIX KPUTEPUEB YNpaBAEHNS UMW NPY peaan3auim MHHOBALMOHHOIO MPoeKTa C
NCMNOJIb30BaHMEM CPeCTB rocyJapCTBEHHON NoAAEPXKN 1 [T0N0XKEHNS O MPOBEAEHUN 3KCMEepTUs,
OCYLLeCTBJIEHUN MOHUTOPUHIa U KOHTPONSA peasin3aunumn MHHOBALMOHHOMO NPOeKTa, MOHUTOPUHTE 1
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KOHTPOME LesIeBOro Pacxof0BaHWsa CpeacTB roCyapCTBEHHOM NOAAEPKKN, HAaNpaBAeHHbIX Ha
thrHaHcoBoe obecneyeHme NHHOBALIMOHHOIO NPOEKTa, @ TakXe YCI0BUI U AOMYCTUMBIX (hOPM
thrHaHcoBoro obecrne4yeHns MHHOBALMOHHOMO NPOEKTa 3a CYeT CPpeACTB roCyAapCTBEHHON NOAAEPXKNY
WHHOBALIMOHHOW AesTeNbHOCTY, YTBEPXKAEHHbIX NOCTaHOBNeHNeM [MpaBuTenscTBa Poccunckon ®enepaumm
Ne 2204, NpyMEHSIOTCS B YaCTuW, He NpoTMBOpeYaLlen HacToAWEMY AOKYMEHTY;

6) He NPUMEHATCS NOMOXKEHNA NoANyHKTa "B" NyHKTa 23 MpaBui oueHKN 3pPEKTUBHOCTU 1 NOANYHKTA
"a" nyHkTa 4 MNpaBun onpefeneHns 4ONyCTUMOr0 YPOBHS PUCKOB, B TOM Yucie PUHAHCOBLIX, 1 6a30BbiX
KpUTEepueB yrpasJjeHns UMU Npu peaan3aumm NHHOBALNOHHOIO NMPOeKTa C UCMOJIb30BaHNEM CPEeLCTB
roCynapCTBEHHOW MNOALEPXKKM, YTBEPXKAEHHbIX MOCTaHoBAeHeM [paBuTenscTBa Poccunckon denepauun
Ne 2204;

B) MPOBeJEHNe 3KCNePTU3 MHHOBALIMOHHOIO NPOeKTa 1 OCYLLECTB/IEHNE MOHUTOPUHIA Y KOHTPOJIA
peannsauny MIHHOBALMOHHOIO NPOEKTa, MOHUTOPWHIa N KOHTPOJIA LesIeBOro pacxoLoBaHWsa CPefCcTs,
aHanM3a KNYeBbIX Lesiel NHHOBALMOHHOIO NPOeKTa Ha UX AOCTUXUMOCTb U UHbIX NpefyCcMOTPEHHbIX
LOKYMEHTaMu, YTBEPXAEHHbIMY NocTaHoBNeHMeM lNpaBuTenbcTBa Poccuinckon depepaumm Ne 2204,
npoueayp MoryT bbiTb YaCTUYHO BO3/10XKEHbI BOB.P® Ha cneumnanv3mpoBaHHble OpraHmM3auum, BKaoYas
lopuanyeckoe Lo, ocyLlecTsasowee PyHKLMM e UHOIMYHOMO UCNOJTHUTEIbHOro opraHa "nopTdesibHon"
KOMMaHuW (fanee - ynpasnsioLLas opraHu3aLma), 1 ynpasasioLLy 0 KOMNaHWIO NaeBoro MHBECTULLMOHHOMO
(hoHAa, COOTBETCTBYOLIME TpeboBaHNAM, NPEAYCMOTPEHHBIM MYHKTOM 8 HacTOALWEro JOKyMeHTa.

3. B3B.P® ocyuiecTBnseT hrHaHCOBOE obecneyeHme peannsaLlmm MHHOBALMOHHbLIX NPOEKTOB B paMKax
MporpamMMbl B KayecTBe (hopMbl FOCYLapCTBEHHON NOAAEPXKKMA MHHOBALMOHHOWN AeATeNbHOCTU 3a cYeT
CobCTBEHHBIX CPencTB (KanmTana) BI6.P® n 61ogKeTHbIX CPeACTB B C/yvae ux npefoctasneHms BOb.PO Ha
OCHOBaHWW peLleHunin MpasuTenbCcTBa Poccminckon depepauun Ha Lesim rocy1apCTBEHHON NOALEPXKKN
WNHHOBALMOHHON AEeATENbHOCTY.

JumnT cpepncTs, HanpaBaseMbIX Ha UHaAHCUpoBaHKe MporpaMMbl, yCTaHaBAMBaeTCA HabnoaaTeNbHbIM
coBeToM B3B6.P® B pa3mepe, He NpeBbiLLIatoLLIEM 7 NMPOLIEHTOB pa3Mepa COBCTBEHHbIX CPEeACTB (KanuTasna)
B3b.P®, onpefeneHHOro no cocToAHMIO Ha 1-1M AeHb Mecsua, NpeawecTBYOWero Mecsly, B KOTOPOM
NpYHMMaeTCs peleHne 06 yCTaHOBIEHUN yKa3aHHOro amMnTa. HabnogatensHoin coseT B36.PO npwn
YyTBEPXAEHUN NUMUTA CPELCTB, HanpaBaseMblX Ha (MHaHCMpoBaHue MNporpamMmel, yTBEPXXAAeT Lesn 1
3a/layu, a TakXXe OCHOBHbIE HanpaB/eHNs NpeoCTaBleHNS roCyLapCTBEHHON NOALEPKKN UHHOBALMOHHOM
LEeATeNbHOCTM NyTeM MHAaHCOBOro obecneyeHns, oCyLWweCcTBIAEMOro B paMmkax [1porpaMmel, y4nTbIBaeMble
B COCTaBEe KpUTepMs LLeNeBOro XxapakTepa NCnosb30BaHNs (pacxoLoBaHNS) CpeacTB roCyAapCTBEHHON
NoAOEPXKKN, NPeayCMOTPEHHOr0 NyHKTOM 40 MpaBua oLeHKN 3hHEKTUBHOCTN.

B pamkax lMNporpammbl B3b.P® ocywecTBnaeT hmHaHCOBOE obecneyeHmne peannsaumm MHHOBALIMOHHbIX
NPOEKTOB MPW YCOBUM, YTO OCYLLLECTBNIEHNE TaKoro (hMHaAHCOBOr0 obecrneyvyeHns He NPUBOAUT K CHUXKEHMIO
3Ha4yeHmMsa KoapdpunumeHTa 4OCTAaTOMHOCTM KanuTana BI6.PO® [0 3Ha4YeHMs NOpOroBoro ypoBHs
LOCTaTOYHOCTY KanuTaJsa, yCTaHOBJIEHHOro B COOTBETCTBUM C lNpaBusiaMn (hOpMUPOBaHNA YTBEPXKAEHHOI0
KanuTana rocygapCTBEHHOWN Kopropauumn pa3sutus "B36.PO" nyTeM BHECEHUSA OOMNOJHUTENbHbIX
NUMYLLLEeCTBEHHbIX B3HOCOB Poccuinckon ®efiepauunn, yTBEPKXAEHHbIMU NOCTaHOBIeHUeM [paBMTeNbCTBa
Poccuinckon ®egepaumm ot 21 gekabpsa 2018 r. Ne 1611 "O6 ycTaBHOM KanuTase rocydapCcTBEHHON
Koprnopauuun passutus "BIb.PO", unmn H1mxe Takoro 3HaYeHus.

Mpremnemble ons BO6.PO ¢ yyeTOM NprHLMNE UHTErpasibHOCTH YPOBHWN LOXOLHOCTU U PUCKOB NpU
OCyLLeCTB/IEHMUN PUHAHCOBOro obecrneyeHus peaansaunym MHHOBALMOHHBIX MPOEKTOB B paMKax [porpaMmel
onpenensaTCca METOAUKOWN OLEHKN PUCKOB peann3auum NMHHOBALMOHHOIO NPOEKTa, YTBEPXXAEHHON
YMOJIHOMOYEHHbIM KOJIIErMasibHbIM opraHoMm B36.P® B cooTBeTCTBMM C ab3auem TPeTbMM MyHKTa 4 CTaTby
16 4 ®enepanbHOro 3akoHa "O Hayke 1 roCyaapCTBEHHOMN HAYYHO-TEXHMYECKON NOANTUKE",

4. B pamkax lMporpamMmbl BOb6.P® ocywecTenseT rHaHcoBOe obecnevyeHune peann3aunm MHHOBALMOHHbIX
MPOEKTOB MyTeM:

a) npepnocTtaBneHus B36.PO pmHaHCMPOBaHUSA OOHON UK HECKOJILKUM "MOPT(ENbHbIM" KOMAAHUSAM NyTeM
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npuobpeTeHns akumMin (0oNein) B yCTaBHOM KanuTaJse "nopTdebHbIX" KOMMaHUIA, a Takxe NyTem
npefoctassieHns "nopTgenbHbIM" KOMNaHUAM KpeamnToB (3aiMOB, B TOM YMC/1e KOHBEPTUPYEMBIX),
KOTOpble 04HOBPEMEHHO COOTBETCTBYIOT C/IEAYIOLMM YC/IOBUAM:

100 NpoLEeHTOB aKUuin (ooNen) B yCTaBHOM KanuTane "nopTdensHon" KoMNaHum NpuHaanexuT nam byner
npuHagnexaTb B36.P® v (unn) opraHusaumsam, nepeveHb KOTOPbIX NpefycMOTpeH NyHKTOM 13 YacTu 4
cTtaTbn 3 PenepasnbHOro 3akoHa "O rocyaapCTBEHHON Koprnopauun pa3sutusa "B36.PO", n (nan)
WHCTUTYTaM pa3BUTUS, onpefeneHHbIM pewleHuneM MNpasutenscTBa Poccuninckon ®epepaumm B
COOTBETCTBMM C YaCTbto 5 1 cTaTbM 3 yka3zaHHOro PefepanbHOro 3akoHa, 1 (1an) ynpasnsoLen
opraHusauuu. Mpu 3TOM KOANYECTBO akLUWi (Lonei) ynpasasowen opraHisanmm B yCTaBHOM KanuTane
COOTBETCTBYOLWWEN "NOPTHEeNbHON" KOMNaHWM He MOXXET NpeBbIllaTh 5 NPoLLEeHTOB;

(PYHKLUN € aMHONYHOIO NCNOJIHATENBHOIO OpraHa "nopTgesbHON" KOMNaHUK, 3a UCKJII0YEHNEM
"noptdenbHon" koMmnaHum, 100 NpoLEHTOB akLMi (40N1en) B YCTaBHOM KanuTasie KOTOPOW NMpUHaaNexXuT
B3B6.P®, ocyllecTBAAOTCS YNPaBAsioLLEN OpraHn3aL e, COOTBETCTBYOLLEN TpeboBaHMAM,
npefycMOTPEHHbIM MYHKTOM 8 HACTOSALLEro JOKYMEHTa;

6) npnobpeTeHns BO6.PO naes naeBbix MHBECTULMOHHBLIX (POHAO0B, 4OBEPUTENBHOE YNPaBJiIEHNE KOTOPbIMU
OCYLLeCTBAAETCS YNpaBAsoLWen KoMNaHen NaeBoro MHBECTULMOHHOMO (hoHa, COOTBETCTBYIOLLEN
TpeboBaHWAM, NpefyCMOTPEHHBIM MYHKTOM 8 HacTOsLLero LOKYMeHTa, Mbo ynpasnsioLLen KoMnaHuen
NMaeBoro MHBECTULMOHHOIO hoHaa, 100 NpouUeHTOB akLUui (gonen) B yCTaBHOM KanuTane KOTOPOM
npuHagnexuT BIb.PO;

B) npnobpeTeHuns BI6.PO akuunii (monen) B yCTaBHOM KanuTasie pOCCMACKMX X03ANCTBEHHbIX 00LLECTB,
peannsyroLLnX NHHOBALIMOHHbIE NPOEKTbI U HE COOTBETCTBYIOLLMX YCN0BUAM, NPeayCMOTPEHHbIM
NOANYHKTOM "a" HacTosLWero NyHKTa, a Takxe NpeaocTaBfieHns Takum obecTsaM rHaHCUMPOBaHNA B
opMax, NpeayCMOTPEHHbIX NoANyHKTaMu "6" (B Y4aCTn AOroBopa MHBECTULMOHHOIO TOBapuLLeCTBa), "B" 1
"e" NyHKTa 2 yCa0BUA 1 AoNYyCTUMbIX hOpM DUHAHCOBOro obecrneyeHmns NHHOBALMOHHOMO NPOeKTa 3a cYeT
CpencTB rocyapCTBEHHOM MNOALEPXKKN NMHHOBALIMOHHON AeATENbHOCTY, YTBEPXKAEHHbIX MOCTaHOBJIEHNEM
MpaBuTenbcTBa Poccuinckon Penepaumu Ne 2204. BOB.PO coBepluaeT yKa3aHHble CAe/IKM B MOPSALKE U Ha
YC/I0BUSIX, KOTOPbIE ONpefensaTcs peweHnsamm HabaogatensHoro coeeta B36.P® no pesynbtatam
3KCNepTU3bl MHHOBALMOHHOMO NPOeKTa, MPOBOAMMON C Y4ETOM NopsAKa NpoBefeHns 3KCNepTussbl,
yCTaHoBJIeHHOro B36.PO.

5. lononHnTeNbHbIM KpUTEpMEM 3PPEKTUBHOCTM NCMNOJb30BaHNSA CPeACcTB, Hanpasnsemblx B36.PO Ha
roCyZLapCTBEHHYI0 NOAAEPKKY MHHOBALMOHHOW AeATeNbHOCTU B paMkax lporpamMmsl, Hapaay €
KpUTepusiMn, NpeayCcCMOTPEHHbIMU NoANyHKTaMu "a" n "6" nyHkTa 23 lNpaBu oueHKN 3PHEKTUBHOCTH,
ABnseTcs obecnevyeHne CyMmbl CNpaBeaMBoN CTOMMOCTU akTUBOB, COCTABASIOWMX BCO COBOKYMHOCTb
(nopTdhesb) MHHOBALMOHHBIX MPOEKTOB, POPMUPYEMbIN "MOPTHENbHBIMUA" KOMMNAHUAMU, YIPaBASOWUMUA
KOMMNaHWAMUN NaeBbIX MHBECTULIMOHHBLIX DOHA0B, MHBECTULIMOHHBIE Man KOTOopbIX NpuobpeTatoTca BI6.PD, un
B36.P® B cOOTBETCTBMM C NOAMYHKTOM "B" MyHKTa 4 HacTOALWEro JOKYMEHTa, a TakXXe BO3BPaLLEeHHbIX
B3b.P® B npouecce peanusaumm MHHOBALMOHHbBIX MPOEKTOB U (1Man) No pe3ynbTaTaM peannsaumnm
WHHOBALIMOHHbIX NPOEKTOB AeHEeXHbIX CPeACTB U aKTUBOB, OLLEHMBaeMbIX Mo CripaBeninBoi CTOMMOCTU, B
pa3Mepe He MeHee pa3Mepa CPeacTB, HanpaB/eHHbIX Ha (hOPMUPOBaHME 3TOr0 NopTdesns, B Neproa,
NCYUCNAEMBIN CO LHA, B KOTOPOM UCTEKAeT 7 NIeT CO AHS YCTaHOBNEeHUs HabnthaTenbHbIM coBeTOM BIE.PO
NMMNTa CPeLCTB, HanpaB/seMblX Ha (hMHaHCMpoBaHWe MNporpaMmel, NpeaycMOTPeHHOro absauemM BTOPbLIM
NyHKTa 3 HaCTOALWEro AJOKYMEeHTa, 40 OHSA 3aBepLlleHns peannsaunm nociegHero MHHOBaLMOHHOIO
npoekTa B pamkax lporpaMmbl. OLleHKa CTOMMOCTUY aKTUBOB, COCTaBASALNX NOPTHeEsb MUHHOBALMOHHbIX
MPOEKTOB, MO MCTEYEHMMN YKAa3aHHOI0 B HAaCTOALLEM MYHKTE CPOKa MPOBOAMTCA HE pexe OAHOro pasa B rof.
6. B pamkax HacToswen Mporpammel BI6.P® ocyllecTBnseT rHaHCcoBoe obecneyvyeHne peanmsaumm
WHHOBALIMOHHbIX NMPOEKTOB, COOTBETCTBYIOLLMX B COBOKYMHOCTY CJIeYIOLWMM YCJIOBUAM:

a) NHHOBALMOHHbIN NMPOEKT peannsyeTtcs Ha Tepputopun Poccninckon ®egepaumn. Peannsauns
WMHHOBALMOHHOr0 NPOEKTa, HaMpaB/IEHHOro0 Ha OCYLLECTBAEHME IKCNOPTa POCCUNCKUX TEXHONOT NI, MOXET
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OCYLLECTBAATLCA Ha TeppuTopumn Poccuinckon denepaunn n (nnn) 3a pybexxom, 3a NCKIOYEHNEM
TEPPUTOPUIA NHOCTPAHHBIX FOCYAAPCTB U TEPPUTOPUIA, COBEPLLAIOLLNX B OTHOLLIEHMK Poccminckonm
depnepaumm, POCCUNCKNX IOPUANYECKUX JINL, U (PU3NYECKNX UL, HEOPY)KECTBEHHbIE OENCTBUS;

6) ypoBEeHb FOTOBHOCTW TEXHOJIOMMW MHHOBALMOHHOIO NPOEKTa [0JKEH OblTb He HMXXE 4-T0 YPOBHS;

B) COBOKYMHbIN pa3mep hrHaHCOBOro obecneyeHns peannsaLlmy MHHOBALMOHHOMO NPOEKTa,
ocyuwiectasemoro B3b.P®, He foskeH npeBbiwaTb 50 NPOLEHTOB MOJAHON CTOMMOCTU UHHOBALIMOHHOIO
NpoeKTa, oNpeaensaeMon Kak CyMMa BCeX 3aTpaT Ha peann3aumnio MHHOBALMOHHOMO NpoeKkTa (6e3 yyeTa
MPOLUEHTOB MO KpeanuTaMm (3alMam);

r) [ONSA y4acTUs B YCTaBHOM KanuTase KaXKAoro X03sMCTBEHHOro obLiecTBa, peannsytoLero
WHHOBALMOHHbIN NPOEKT, NpuHagaexallas "noptgenbHbM" KOMNaHUAM, KOTOpbIM BO6.P®
npefoctaenseTcs MHaHCMpoOBaHWe, U (MIM) COCTaBASAIOWAN NMYLLECTBO NaeBblX UHBECTULIMOHHbIX
(hOHO0B, NMHBECTULIMOHHbIE Nan KOTOpbIX NpunobpeTatoTcs BI6.PD, n (nnn) Bxoaswas B coctas obwero
MUMyLLLeCTBa TOBAPWLLEN NO [10roBOpY UHBECTULIMOHHOIO TOBApULLIECTBA, 3aktoYaemMmoMy BI6.P® nubo
"nopTgesibHON" KoMMaHuen, B COBOKYMHOCTY He AO/KHA NpeBbiwaTh 50 NpoLeHTOoB;

[) MaTeMaTnyeCcKoe 0XXnaaHne OOXOOAHOCTU KaXKA0ro 0TAebHOr0 MHHOBALIMOHHOMO NPoeKTa Npu
NPUHATAM "NopTdensHoN" KoMnaHWen, yrnpasnsowen KoMnaHmen naesoro MHBeCTULNOHHOIO (hoHAa
peweHns 06 y4acTun B ero peanusauny Wav npu npuHatTumn BIb.PO pelieHnsa B COOTBETCTBUN C
NnoanyHKTOM "B" MyHKTa 4 HAaCTOALLEr0 AOKYMEHTA [O/IXKHO BbiTb HE HUXE HOPMbI 1OXOAHOCTH
COBOKYMHOro pa3mepa puHaHcoBoro obecneyerHmsa BI6.P® peanusaunm MHHOBALMOHHbLIX MPOEKTOB.
MaTeMaTnyeckoe oXXugaHue SOXOLHOCTU MHHOBALIMOHHOMO NPOEeKTa ONpeaenseTcs Kak Cymma
Nnpon3BeeHNIN BEPOATHOCTEN NOJTyYeHUs LOXOLHOCTY MO pe3ysbTaTaM peannsauny MHHOBALMOHHOIO
NpoeKTa 1 BO3MOXHbIX BapnaHTOB OXMAaeMON AOXOLHOCTU MO pe3yabTaTaM peannsalmm MHHOBALWOHHOIO
npoekTa. MopsAoK pacyeTa MaTEMaTUYECKOr0 OXXUAAHUSA LOXOAHOCTU NHHOBALMOHHbIX MPOEKTOB,
onpegeneHns BeposATHOCTU NOSyYeHUS JOXOLHOCTUN B pe3ybTaTe peasm3aun MHHOBALMOHHBIX MPOEKTOB
1 HOpMa OO0XOAHOCTU COBOKYMHOro pasmepa uHaHcoBoro obecneyeHns BI6.PO peanusaumm
WHHOBALMOHHLIX MPOEKTOB YCTaHaBANBAOTCSA METOANKON OLEHKN PUCKOB peann3aunm MHHOBALMOHHOIO
npoekTa, NpeayCcMoTpeHHoM ab3aLeM 4eTBepThiM NyHKTa 3 HAaCTOSALWEro LOKYMEHTa;

€) NHHOBALMOHHbIA NPOEKT COOTBETCTBYET OTPAC/IEBLIM HaNpPaBIeHNAM UHAHCMPOBAHMSA, B KOTOPbIX
NAAHUPYETCH peannsaumnsa NHHOBALMOHHBIX MPOEKTOB, ONpefeNeHHbIM JOKYMEHTOM, YTBePXXA4aeMbIM
YMOJIHOMOYEHHbIM KOJIJ1erMaJsibHbiM OpraHoM ynpasneHuns B36.PO.

7. X035MCTBEHHbIE 06LLeCTBa, peann3yLine NHHOBALMOHHbLIE MPOEKTHI, COOTBETCTBYIOLLNE YCIOBUAM,
yKa3aHHbIM B MyHKTEe 6 HaCTOAWEro JOKYMeHTa, M0 COCTOSHWIO Ha AaTy He paHee 4eM 3a 30 gHen 4O AaThbl
COBEpPLUEHNS CAENKW MO NPUOBPETEHNIO akLMIA (L0Nel) B YCTaBHOM KanuTase Uan 3aklo4eHns 4oroBopa
NHBECTMLIMOHHOIO TOBapULLLECTBa IMBO COBEpLUEHMSA CAENKMN NO NpeaocTaseHnto BIb.PO ¢nHaHcoBOro
obecneyeHns peanmsaunm MHHOBALMOHHbIX MPOEKTOB Ha BO3BPATHOM OCHOBE B COOTBETCTBUM C MYHKTOM 4
HacCTOoALLEero LOKyMeHTa A0JKHbI COOTBETCTBOBaTb C/lieAytoLimm TpeboBaHusAM:

a) HernpoBeLeHNe MMKBUAALMMN IOPUANYECKOrO LA, OTCYTCTBME B OTHOLLEHNW HEFO BO3OY)KAEHHOr0
NPOU3BOACTBa MO AeJly 0 HECOCTOATENbHOCTU (HaHKPOTCTBE) B COOTBETCTBMM C 3aKOHOLATE/IbCTBOM
Poccuinckon ®egepalmm 0 HeCOCTOATENbHOCTY (BaHKPOTCTBE);

6) OTCyTCTBME HENCNOJTHEHHOMN 0653aHHOCTI MO ynaaTe Hanoros, COOPOB, CTPAXOBbIX B3HOCOB, MEHEN,
LWTpadoB 1 NPOLLEHTOB, NOANEXALUUX yraaTe B COOTBETCTBUM C 3aKOHOAATEbCTBOM PoCCUMICKOM
depepaumm o Hanorax n cbopax Ha cymmy, npessbilatoLlyto 500 Teic. pybnei;

B) OTCYTCTBME MPOCPOYEHHON 3a40/XKEHHOCTIM NO BO3BpaTy B hefepanbHbIn BrogxeT cybcuaui,
6100)KETHBIX MHBECTULINIA, @ Tak)Xe NHOW NPOCPOYEHHON (HEYPEryanpoBaHHON) 3a40/XKEHHOCTM MO
LEeHeXHbIM 0643aTenbLCcTBaM nepeq Poccuinckon ®epepaunen;

) X03aMCcTBEHHOE 0611 eCcTBO, peanunsytoLlee NHHOBALMOHHLIN NPOEKT, He ABAAETCS MHOCTPAHHLIM
IOPUANYECKMM NIULOM, B TOM YMCe MeCTOM pPerncTpaLmnm KOToporo ABAseTCs rocyfapcTso uam
TeppuTopus, BKIOYEHHbIE B YTBEPXXAaeMbli MMHUCTePCTBOM (hrHaHCOB Poccuinckon depepaumm nepeyeHb

Cka4aHo Ha canTe «3aKoHbl PO» — https://actrf.ru Ctp. 51310



roCyfapcTB U TEPPUTOPUIA, NCMONb3YEMbIX A5 MPOMEXYTOYHOro (0(hLLOPHOr0) BIaAEHUSA aKTUBaM B
Poccunckon ®epepaumm (fanee - ohLLIOPHbIE KOMMAaHUK), @ TaKXXe POCCUNCKUM IOPULNYECKAM SINLIOM, B
YCTaBHOM (CKAaJ04YHOM) KanuTasie KOTOPOro 40J18 NPAMOro 1M KOCBEHHOro (4epes TPeTbMX nL) yHacTus
O(LLOPHBLIX KOMMAHWA B COBOKYMHOCTY MpeBbIaeT 25 npoueHToB. [Mpu pacyeTe 40M y4acTUA OPLUOPHbIX
KOMMaHW B KanuTasie POCCMINCKOr0 IOPUANYECKOr0 KL He YYUTLIBAOTCS NpaMoe 1 (Mn) KOCBEHHOe
yyYacTne oLIOPHbIX KOMMaHWA B KanuTane nybanyHbIX akLMOHEPHbIX 06LWEeCTB (B TOM YMCe CO CTaTyCOM
MeXIYHapoLHON KOMMaHuK), akLnn KOTOpPbIX 06pallaloTcs Ha OpPraHn30BaHHbLIX Toprax B Poccuinckon
defepaumm, a TaKXKe KOCBEHHOE y4acTne TakMX OPLIOPHbIX KOMAaHWI B KanuTane Apyrnx poCCMnCKnx
IOPUANYECKMX NINL, PEaSIM30BaHHOE Yepes yvyacTue B KanuTane yKa3aHHbIX MyBAnYHbIX akKLMOHEPHbIX
obLuecTB.

8. Ynpasnstowas opraHn3aums 1 ynpasnsaoLwas KOMNaH1sa NaeBoro MHBECTULMOHHOMO (DOHAA LOSKHbI
COOTBETCTBOBaTb C/ieAyloLLmMM TpeboBaHUAM:

a) OCyLLeCTBJIEHNE HE MEHEE YeM B TeyeHue 3 fieT AeATeNbHOCTU B KaYeCTBe yrnpaBasoLen KOMAaHum
naeBoro MHBECTULMOHHOIO hoHAa B0 B KaYeCTBe NMLa, OCYLLECTBASIOLEr0 NOJTHOMOYMS €4UHOSIMYHOMO
NCNOJIHNTEJIbHOr0 OpraHa KOMMepPYeCKOon opraHu3aumm, Lenbto 4esTeIbHOCTY KOTOPOMN ABASETCA
DUHAHCUPOBAHNE NHHOBALIMOHHbLIX MPOEKTOB, MO0 B Ka4eCTBE YNONHOMOYEHHOMO YNPaBAAOLLEr0
TOBapuLLla rno AOroBopy MHBECTULMOHHOIO TOBapWLLECTBa;

6) HaM4Yme onbiTa COBEPLUEHMS CAENOK, HanpPaBEHHbIX Ha NPEKPaLLEHNE Y4acTUSA B MHBECTULMOHHbIX
NpoeKTax, MyTeM NpoAaxKu akuun (Lonen) B yCTaBHOM (CK1af04HOM) KanuTane KOMMepYecKowm
opraHusauuny 1mbo NHBECTULMOHHLIX MaeB NaeBoro MHBECTULMOHHOIO hoHAa, NoralleHns 3anmos,
pa3MeLLeHns OOMONHUTENbHbIX aKLMIA UK MHOTO YBEIMYEHUS YCTABHOMO (CKIaf04HOr0) KanuTtana
KOMMep4eCKOoN opraHn3aLum BoO MCNOSHEHWE JOrOBOPa KOHBEPTUPYEMOro 3aiiMa C nociefyoLen
npofaxen npuobpeTeHHbIX akUWiA (A0nel) B yCTaBHOM (CKafloyHOM) KanuTane. MNpu 3Tom cpeaHas
BHYTPEHHASA HOPMa [OXOAHOCTU MO yKa3aHHbIM CAeNIKaM, KOIMYECTBO YKa3aHHbIX CAeN0K 1 obLan
CTOMMOCTb W (MN) [ONSA YKa3aHHbIX CAENO0K B COBOKYMHOW CyMMe BCeX CAEMOK, CBA3aHHbIX C
OCYLLeCTBJIEHNEM MHBECTULWUI, COBEPLUEHHbIX YNpaBasoLen opraHmsaumneit (ynpasasoLwen KomnaHmen
naeBoro MHBeCTULMOHHOI0 (hoHAa), AOJIKHbI COOTBETCTBOBATL YPOBHIO (3HA4YE€HNAM), YCTAHOBJIEHHbIM
B3b6.P®;

B) Ha/n4Me WTaTa paboTHUKOB B COCTaBe He MeHee 5 4esloBeK, UMEIOLLMX BbiCLLee 3KOHOMUYECKOE,
lopuanyeckoe obpasoBaHue n (Unn) Beiclliee obpa3oBaHue B chepe (chepax), COOTBETCTBYIOLLNX
0TpacsieBbIM HanpasneHUaM HUHAHCUPOBAHUSA, ONpeie/ieHHbIM B COOTBETCTBUMN C NOAMNYHKTOM "e" NMyHKTa
6 HaCcTosALLLEr0 AOKYMEHTa, 1 onbIT paboTbl B COOTBETCTBYKOLWMX Chepax He MeHee 3 NeT;

) CTOMMOCTb aKTUBOB (MHBECTULIMOHHOMO NOpPT(esns), HaXOAALLMXCSA NoA YNpaBJieHNeM ynpassioLLen
opraHu3auuy nam ynpasnsiowlen KoMnaHuM NaesBoro MHBECTULMOHHOIO JoHAa, COCTaBASET He MeHee 3
mMapa. pybnen;

L) HanM4une onbITa COBEPLUEHUS HE MeHee 3 CAEeNO0K, CBA3aHHbIX C (PUHAHCUPOBAHNEM NHHOBALMOHHbIX
NPOEKTOB;

e) uHble TpeboBaHWs, YCTAHOBNEHHbIE JOKYMEHTOM, YTBEPXKAAEMBIM YNOJHOMOYEHHBLIM KOJIIErnanbHbIM
opraHoM ynpasJieHna BOb6.PO.

9. Mopsanok oTbopa BI6.PP ynpaBnsoWwmx opraHnM3aLnin n ynpaeastoWmnx KOMNaHUi NaesbIx
MHBECTULIMOHHBIX (DOHA0B, BKJIIOYas TpeboBaHUA K yNpaBASIOLMM OpraHM3aLmaM 1 ynpasasoLwmnm
KOMMNaHWAM naeBblX MHBECTULMNOHHbLIX (DOHAOB, YCTaHABANBAETCSA LOKYMEHTOM, YTBEPKAAEMbIM
YNOJIHOMOYEHHBIM KOJIJIernaJsibHblM OpraHoM yrnpassieHus B36.PO.

10. Mpw npnobpeTeHnn akumi (oonen) B yCTaBHOM KanuTaJse "mopTdenbHon" komnaHum mexay BI6.PO u
"nopTdenbHON" KOMNaHMeN 3aKlo4aeTCa coralleHne, B KOTOPOM NpeaycMaTpuBatoTCS:

a) 065A3aTeNnbLCTBO "NopTdhensHON" KOMNaHWM OCyLWecTBAATbL (PMHAHCMPOBaHNE MHHOBALMOHHBIX MPOEKTOB,
COOTBETCTBYIOLLMX YCJIOBMAM, MPEAYCMOTPEHHbIM MYHKTOM 6 HACTOALLEro 4OKYMEHTa, B COOTBETCTBUM C
MONOXKEHUSMUN HACTOSALLEro JOKYMEHTA, a Takxxe TpeboBaHNAMN LOKYMEHTOB, YTBEPXAAEMbIX
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YMNOJIHOMOYEHHbIM KOJIIernafibHbIM OpraHoM yrnpasneHust BOb.P®, B ToM 4ncne ocywecTeasTb oTbop
WHHOBALMOHHbIX NMPOEKTOB 1 NPOBeeHNe 3KCNepTU3bl MUHHOBALMOHHBIX MPOEKTOB NP COBEPLUEHNN
"nopTdenbHON" KOMNaHWen cAenoK, HanpaeaeHHbIX Ha (hnHaHcoBOe obecrnevyeHne NHHOBALMOHHbIX
NPOEKTOB, C Y4€TOM OLLEHKUN YPOBHA PUCKOB U NPUHNMATb peLleHns O NpekpaLlLleHnmn y4acTus B
WNHBECTULIMOHHBIX NPOEKTaX, HanpaBfieHHbIX Ha MUHUMU3aLMIO YObITKOB;

6) ocywecTBneHne BI6.P® MoHMTOpUHIa (KOHTPONS) 3a cobnoaeHmnem "nopTdenbHoNn" KoMnaHuein
cornalleHuns, B TOM Yucsie nyTem yvyactus npefcrtasutenen B36.PO B opraHax ynpasneHunsa "nopTtdensHon"
KOMMaHWW B CJly4asx 1 Nnopsaake, KOTOpble YCTaHOBJIEHbl JOKYMEHTOM, YTBEPXKAAEMbIM YNOJIHOMOYEHHbIM
KoJ1ermasnbHbIM opraHoM ynpassieHus B3b.PO;

B) 0653aTenbCTBO "NopTdhesbHON" KoMnaHum NpeacTaBnsTb BO6.P® nHpopMauunio n 4OKYMEHTI,
noaTBepXXaatoLne ncnosHeHne oba3aTensCTBa, NPeayCMOTPEHHOrO MNOAMYHKTOM "a" HacTOSILLEro NyHKTa,
WHYI0 MH(OPMaLUNIO 15 NpoBefeHNss MOHUTOPUHIa 1 OLLeHKN 3(h(heKTUBHOCTM ocyLlecTBseMoro B36.PO
(hrHaHcoBoro obecneyeHns peanu3aumy MHHOBALIMOHHBIX NMPOEKTOB, @ TakXXe NopsALoK NpeLcTaBeHNs
yKa3aHHbIX UHOPMaLUN U JOKYMEHTOB;

r) NpaBo "NopTgensHON" KOMNaHUM OniavnBaTb CBA3aHHbIE C OCYLLECTBEHNEM "MopTdenbHon"
KOMMNaHWen PUHaAHCUPOBAHUSA MHHOBALMOHHbIX MPOEKTOB afMUHUCTPATUBHO-X03ANCTBEHHbIE PACX0Abl,
BKJII0OYas BO3HArpaXxAeHue ynpasnasioLlen opraHm3auny B Buae UKCMPOBAHHON CyMMbI, 1 (1K) £oau
CpenHerooBoON CTOMMOCTU YNCTbIX aKTUBOB "MopTdeNibHON" KOMAaHuKM, 1 (1an) goau npmbsinn
"nopTdenbLHON" KoMNaHUK, 3a CHET NPefOCTaBNEHHOr0 (OMHAHCUPOBAHMS B paMKax NpeaesibHbIX pa3MepoB
CpeacTs, 1 (Wn) 40an CPeHEroi0BON CTOMMOCTW YNCTbIX aKTUBOB, U (1K) A0am npubbian,
YCTaHOBJ/IEHHbIX YMOJHOMOYEHHbIM KOJilerranbHbliM OpraHom yrnpasneHus B3b.PO.

11. B cnyyae nprobpeTeHns NHBECTULMOHHBIX MaeB NaeBblX MHBECTULMOHHbIX POHA0B Mexay BO6.PO n
yrnpasnsioLen KoMNaHen naesoro MHBECTULMOHHOMO (hOHAA 3aK/o4YaeTCs cornalleHme,
npefycmaTpuBatoLLee:

a) 06A3aHHOCTb yNpaBAsIoLLen KOMNaHUW NaeBoro NMHBECTULIMOHHOIO (poHAA OCYLLeCTBAATh
(PUHaHCMpPOBaHNE NHHOBALMOHHbLIX MPOEKTOB, COOTBETCTBYIOLMNX YCI0OBUSAM, YCTAHOBJIEHHBIM MYHKTOM 6
HaCTOALLEero OKYMeHTa, B COOTBETCTBUU C NMOJIOXKEHUAMM HACTOALLEr0 JOKYMEHTa, a TakXe C
TpeboBaHNAMN LOKYMEHTOB, YTBEPXKAAEMbIX YNOIHOMOYEHHbBIM KOIJIErMasibHbIM OPraHOM yrpaBieHUs
B3Bb.P®, B TOM 4Yucie oCyLecTBAATL 0TOOP MHHOBALMOHHbLIX MPOEKTOB U NPOBELEHNE IKCNEepTU3bl
MHHOBALIMOHHbLIX MPOEKTOB NPY COBEPLUEHUN YNPaBSIOLLEN KOMMAHWEN NaeBoro NHBECTULMOHHOIO hoHaa
CAENO0K, HanpaBJ/IeHHbIX Ha (hMHaHCOBOe obecnevyeHne MHHOBALMOHHbLIX MPOEKTOB, C YYETOM OLEHKU YPOBHS
PUCKOB 1 MPUHNMaTb PeLleHns 0 NPeKpaLLleHnn y4acTuUsa B MUHBECTULIMOHHbIX MPOEKTaX, HarnpaBJeHHbIX Ha
MUHMMU3aLMI0 YOLITKOB;

6) ocywecTBneHne BI6.P® MOHMTOpUHIa (KOHTPOAS) 3a cobnoaeHmem ynpasasioLlen KOMNaHWen NaeBoro
WNHBECTULIMOHHOr0 (POHAa CorialleHuns, npefycMOTPEHHOIO HAaCTOALWMM NMYHKTOM, B TOM YMC/ie NMyTeM
y4acTuna npeactasutenen BIb.PO B opraHax ynpasieHuUs ynpaBasioLLen KOMNaHumM naesoro
WHBECTULIMOHHOr0 (POHAa B CJly4asx U NopsaKe, KOTOPbIe YCTaHOBJIEHbI JOKYMEHTOM, YTBEPKAAEMbIM
YMNOJIHOMOYEHHBIM KOJIJIernaJsibHbIM OpraHoM yrnpassieHus BIb.PO;

B) MOPSAAOK NpeacTaB/ieHNs yNpaBaaowen KomnaHnen naeBoro NHBECTULMOHHOIO hoHaa BO6.PO
NHGOPMaLUN N LOKYMEHTOB, MOATBEPXAAIOLLNX NCNONHEHNE TpeboBaHMIN COrNalleHns, a TakxKe HON
WMHOpPMaLUN ons NpoBeAeHN MOHUTOPUHIA U OLLeHKN 3h(hEeKTUBHOCTM oCyLlecTBseMoro BO6.PO
thrHaHCcoBOro obecneyeHns peann3aLmm NHHOBALMOHHBIX MPOEKTOB.

12. MNpaBuna LOBEPUTENLHOIO YrpaBJieHUs NaeBbiM MHBECTULNOHHBLIM (POHAOM, UHBECTULMOHHbIE Mau
KoToporo npuobpetatoTcs BI6.PO B COOTBETCTBUM C HACTOSALWMUM JAOKYMEHTOM, AO/KHbI COOTBETCTBOBATb
cnegywownm TpeboBaHnaM:

a) B NepeyeHb 06bEKTOB UHBECTUPOBAHWSA, NPEefYyCMOTPEHHbIM MHBECTULVNOHHOW AeKkapauunei, BKIYEHb
aKuun (8onn) B yCTaBHOM KanuTane X03AMCTBEHHbIX 06LLeCTB, peann3yoWwmnx NHHOBALNOHHbIE MPOEKThI;
6) pa3mep pacxofoB ynpaBasoLLeN KOMAAHUN MaeBOro MHBECTULNOHHOMO (hOHAA He MpeBblluaeT
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npefesnbHoro pasMepa, yCTaHOBJEHHOI0 YNOJHOMOYEHHbIM KOJI1ernanabHbIM OpraHoM yrnpassieHns B3b6.PO;
B) BO3HarpakaeHue ynpasisioLlen KoMnaHuy naesoro MHBECTULMOHHOIO (POHAA, BbiNlavymBaemMoe B Bue
(PUKCMPOBAHHOW CYyMMbI U (1SIM) [0 CPeAHEro40BOro NpupocTa CTOMMOCTY HYNCTbIX aKTUBOB NaeBoro
WMHBECTULMOHHOrO (hoHAa (0o [oxoda OT LOBEPUTESIbHOIro ynpaBieHns naesbiM NHBECTULMOHHbLIM
(hOHL0M), He NpeBbILAET NPefenbHOro paMepa CPeacTB v (Unn) NpefenbHON A0NN, YCTaHOBIEHHbIX
YMOJIHOMOYEHHbIM KOJIJ1erMaJsibHblM OpraHoM ynpasaeHuns B36.PO.

13. YNONHOMOY€EHHbIM KoJinermaibHbiM OpraHom ynpasnaeHns B3b.PO ycTaHaBAnBaloTCA nopsaaok otbopa
"nopTdenbHbIMN" KOMOAHUAMK, YNPABAAOLWNMM KOMMAHUAMWN NaeBbIX MHBECTULIMOHHBLIX (hOHA0B U B36.PO
COOTBETCTBYIOLUNX NHHOBALMOHHBIX NPOEKTOB U NPOBELEHNSA 3KCNEepTU3bl C Y4eTOM OLLEHKN YPOBHS
PUCKOB, a TakKXe npasuia NpUHATUA "NopTdesibHbIMN" KOMMaHUAMMK, YNPaBIAIOWMMN KOMNAHUSAMMN NMaeBbiX
WHBECTULMOHHBIX (hOHA0B 1 BIB.P® COOTBETCTBYOLWMX PELLUEHNI O MPEKPALLEHNIN YHaCTNS B
WNHBECTULIMOHHBIX NPOEKTaX, HanpaBfieHHbIX Ha MUHUMU3ALIMIO YObITKOB.

14. Cpok npefcTaB/eHNS KOHEYHbIM MOJly4YaTesIeM rocygapCcTBeHHON nogaep>xku B BOb.P® oTyeTa n
LOKYMEHTOB, MOATBEPXAAOLNX 060CHOBAHHOCTL NPOU3BEAEHHbIX B paMKax MporpaMMbl pacxoao0B B
COOTBETCTBUM C ab3aLeM TPeTbUM HacTn 3 cTaTbh 16 4 GepepanbHOro 3akoHa "O Hayke u
roCyfapCTBEHHOW HayYHO-TEXHMYECKOW NonnTuke", coctasnset 180 AHeN Co AHA 3aBepLUeHUs 3Tana
peann3auny MHHOBALMOHHOMO NPOEKTa (LOCTUXEHMWSA 3aMaHNPOBAHHBIX Pe3yNbTaTOB peann3aLnm
WHHOBALIMOHHOIO MPOEKTa).

15. B cnyyae BbISBNeHMS PaKTa HapyLLUEHNS yNpaBAsoLLen KOMNaHUen NaeBoro MHBECTULIMOHHOIO hoHAa,
n (nnn) "noptdensHon" KoMNaHuen, n (MIn) KOHEYHbIM NoJlyYaTeneM rocyapCTBEHHON NOAAEPXKKN Lienen
MCNoJIb30BaHMA (pPacxof0BaHNS) CPeACTB rocyJapCTBEHHON NOAAEPXKKM B paMKax lMporpaMMbl CPoK,
nNpeayCcMOTPEHHbIN NYHKTOM 19 MonoXXeHns o NpoBefeHUN 3KCNepPTH3, OCYLLEeCTBAEHUN MOHUTOPUHIa U
KOHTPOJIS peasn3aumnm NHHOBALMOHHOIO NPOeKTa, MOHUTOPUHIE N KOHTPOJIE LIeN1eBOro pacxof0BaHus
CPeLCTB rocylapCTBEHHON NOALEPXKKM, HAanNpaBAeHHbIX Ha (puHaHCoBoe obecnevyeHne NHHOBALMOHHOIO
NPOeKTa, YTBEPXAEHHOI0 NoCcTaHoBIeHeM [MpaBuTenscTBa Poccunckon ®epepaunn Ne 2204, B Te4YeHNE
KOTOPOro Ao/KeH bbiTh 0becneyeH BO3BpaT pa3Mepa BbISIBNEHHOMO HELLEIEBOr0 UCMOb30BaHMS
(pacxopoBaHUA) CPeACcTB roCcyAapCTBEHHON NOALEPXKK, cocTaBnseT He bonee 180 paboynx gHen.".

2. B MemopaHayme 0 pMHaAHCOBOW MNOAUTUKE roCyLapCTBEHHON Koprnopaummn pa3sutusa "B36.PO",
yTBEPXAEHHOM pacrnopskeHnem Mpasutensctsa Poccunckon Pepepauum ot 10 asrycta 2021 r. Ne 2208-p
(CobpaHue 3akoHomaTenbcTBa Poccuinckon ®epepaunn, 2021, Ne 34, 1. 6222; 2022, Ne 1, cT. 213; Ne 16,
CT. 2744):

a) NoANYHKT "r'" NnyHKTa 3 nocjie NpennoXXeHns TPETbLEr0 AOMNOJIHUTL NPEASIOKEHNEM CNeayoLLEero
copgepxaHusa: "BOb.PO Bnpase y4acTBOBaTh B peasm3aunn npoektos BIB.P® no HanpaeneHuaMm,
npeaycMoTPeHHbIM NoAnyHKTaMu "B" 1 "A" nyHKTa 18 MemopaHayMa, B COOTBETCTBMU C 0COBEHHOCTAMM
OCYLLeCTBJIEHNS rOCy4apCTBEHHON NOAAEPXKKM MHHOBALMOHHON AeATe/lbHOCTM NOCPeLCTBOM y4acTus
rocyZapCTBEHHON Kopriopauuu pa3suTtus "BOb6.PO" B huHaHcoBOM obecneyeHnn peannsauum
MHHOBALIMOHHbIX MPOEKTOB, 06ecneynBalowMX YCKOPEHHYO pa3paboTKy 1 BHeAPEHUE NEePCNEKTUBHbIX
TEXHOJIOri, B paMKax nporpaMmmbl "IHBECTULMN B TEXHOJIOMNYECKUX INAEPOB", YTBEPXAEHHbIMU
noctaHoBneHueM MpasmTenbcTBa Poccunckon ®epepaumm ot 22 aekabpsa 2020 r. Ne 2204 "O HeKOTOpPbIX
BOMPOCax peasm3auumn rocysapCTBEHHON NOAAEPKKN UHHOBALIMOHHON AeATe/IbHOCTH, B TOM YUCe NyTeM
BEHYYPHOro 1 (1amn) NpsMoro (MHaAHCUPOBAHUS MHHOBALMOHHBIX MPOEKTOB, Y NPU3HAHUW YTPaTUBLUNMM
cuny akTa lMpaButenscTea Poccuinckon ®egepaumnm n 0TAENbHOrO NON0XKEHNS akTa lNpaBMTenbCTBa
Poccuinckon ®epepaummn” (nanee - o0c0beHHOCTU NOAAEPXKKM MHHOBALMOHHON AeAaTenbHOCTU BI6.PD), B
OTCYTCTBME NOATBEPXXAEHHON MO pe3ybTaTaM 3KCNepTU3bl LOKYMEHTa, MPeAyCMOTPEHHOM0 NYHKTOM 34
MemopaHAyMa (B C/ly4ae ero oTCyTCTBUSA - IKCNepTM3bl NpoekTa BIb.PP), BO3BpaTHOCTK
npepocTaBsieHHbIX BO6.PO geHeXHbIX CPeCcTB Mo KaXkaoMy oTAesibHOMY npoekTy B36.P® npu ycnosum
COOTBETCTBUSA MPOrHO3MPYEMOM CYMMbI CripaBeaiBo CTOMMOCTW aKTUBOB, COCTaBASAIOLLNX BCHO
COBOKYMHOCTb (NopTdenb) NnpoekTos B36.PO, peanusyemMbix B paMKax nporpaMmbl "MHBeCTULMN B
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TEeXHOJIOrn4yecknx Nnaepos”, a Takxxe Bo3BpaLeHHbIXx BOB.PO B npouecce peannsaumnm npoektos B36.PO 1
(nnn) no pesynbTaTtaM peanusaunm NpoekTos BIB.PO® aeHeXHbIX CPeACcTB U aKTUBOB, OLleHUBaeMbIX Mo
CrnpaBennMBON CTOMMOCTW, pa3Mepy OeHEeXHbIX CPeACTB, HanpaBaeHHbIX Ha (hOpMUPOBAHMNE TaKoro
noptdens npoekTos B36.PO (npuHUUN nHTErpanbHocTK).";

6) NoANYHKT "r" nyHKTa 13 N3N0XNUTb B C/IeAyIOLLEN pefaKLnm:

"r') yCTaHaBAMBAET MMMUT CPEACTB, HanpaBaseMbiX Ha (PMHaHCMPOBaHMe Nporpammsl "MIHBECTUL MK B
TEeXHOJIOrM4ecKnx Nnaepos”, B pa3Mepe, He npesbILlatoLleM 7 MpoLEeHTOB pa3Mepa COBCTBEHHbIX CPeACTB
(kanuTana) B3b6.P®, onpeneneHHOro no COCTOAHMIO Ha 1- AeHb MecsLa, NPeaLlecTBYOLEro mecsuy, B
KOTOPOM MPUHMMAETCA pelleHne 06 yCTaHOBIEHNM YKa3aHHOr0 IMMUTA, pacnpefeneHmne yKaszaHHoro
JIMMWTa No OTpac/ieBbIM Hanpas/ieHUsaM (PUHAHCUPOBAHUS B paMKax nporpammsl "IHBeCTUL MK B
TEXHOJIOrNYecknx nnaepoB” n 0cobeHHoCTU yy4acTus BOb.PO B peannsaunm npoekToB Mo HanpaBaeHUsM,
npefycMoTpeHHbIM NoAnyHKTaMu "B" 1 "4" nyHKTa 18 MemopaHayMa, a Takxe peannsyeT UHble
MoJIHOMOYUS, NPeayCMOTPEHHbIE 0COBEHHOCTAMN NOAAEPKKM MHHOBALMOHHON AeaTenbHOCTU BI6.P®;";
B) NYHKT 14 OONOAHUTL NOAMYHKTOM "U" CnegyoLwero cogepxaHms:

"N) yTBEP)KAAET AOKYMEHTbI, MPeAyCMOTPEHHbIE 0COOEHHOCTAMU NOAAEPKKN MHHOBALMOHHOM
neatTenbHocTn B36.P® unn Tpebyowmecs ana peannsaumm nporpammsl "MHBECTULNN B TEXHOIOM MYECKNX
nnpepos™.”;

r) NyHKT 19 gononHnTb ab3alamu Cnenylowero Coaep XaHus:

"ToNI0XKeHUs HaCToSLLEero NyHKTa He NPUMEeHSTCSA Npu peannsaunm npoekTos BI6.PO, B KoTopbix B36.PO
y4yacTBYeT B pamKax nporpamMmmbl "MHBECTULNN B TEXHONOMMYECKNX NNAEPOB" N KOTOPbLIE OO/XKHbI
COOTBETCTBOBATb MOJIOXKEHNAM 0COBEHHOCTEN NOAAEPKKN NHHOBALIMOHHON AesTeNbHOCTY BI6.PO.
B3b6.P® yyacTByeT B peanusaunu npoektos BI6.PO no HanpaBiieHnAM, NpefyCMOTPEHHbIM NOANYHKTaMu
"B" n"a" nyHkTa 18 MemopaHayMa, 3a cHeT AeHeXHbIX CPelCTB, He CBA3aHHbIX C 0Ka3aHuem B36.PO mep
rocyfapCTBEHHOW NOAAEPKKMN U3 (hefepabHOro bloaxxeTa, 3a UCKI0YeHNeM yvacTmsa BI6.PO B
peanv3aunn nporpammbl "MIHBECTULIMM B TEXHOOMMYECKNX TIMAEPOB" B CyMME, HE MpPEBbILLAOLIEN MMMATA
CpeLCTB, HanpasnseMbix B9b.P® Ha hnHaHCcoBOe obecneyeHune peannsaumm MHHOBALMOHHLIX MPOEKTOB B
pamMKax nporpaMmmbl "MIHBECTULMMN B TEXHOJIOTMYECKMX NNAEepOoB", yCTaHaBANBaeMoro HabnogaTenbHbIM
coseToMm B3B.PO.";

A) NYHKT 21 fOMNOSIHMTL NPeanoXKeHneM cnegytowero cogepxanuns: "B3b.PO® npoBoanT aKCnepTumay
LOKYMEHTa, NpeayCMOTPEHHOr0 NYHKTOM 34 MemopaHAayMa (B ciy4ae ero oOTCYTCTBUSA - IKCNEPTU3bI
npoekToB B36.P®), B pamkax nporpaMmbl "MIHBECTULUN B TEXHONOMMYECKUX TMOEPOB" B COOTBETCTBUN C
MOJIOXKEHUAMN 0COBEHHOCTEN NOAAEPXKKN UHHOBALIMOHHOW AesTensHocTn B36.PO.",;

e) LonoNHNTL NYHKTOM 29 1 criefytollero CoaepXXaHns:

"29 1. NonoxxeHunsa nyHKToB 28 1 29 MeMopaHAyMa He NpUMeHSITCA Npu yvyacTum BO6.PO B peannsaumm
npoekToB BO6.P® B pamMkax nporpammbl "IHBECTULNM B TEXHOJIOMMYECKMX nmuaepos”."

XK) BONOAHWUTL NyHKTOM 31 1 cnepylowero coaepxaHus:

"31 1. MonoxeHnsa nognyHkTa "a" nyHkTa 31 MeMopaHAyMa He NPUMEHSATCS nNpu y4acTum BO6.PO B
peanunsaunu npoekTos BIb.PO B pamkax nporpaMmbl "MIHBECTULMMN B TEXHOJIOMMYECKMX naepos”."

3) B NyHKTe 33:

B ab3aLe BTOpOM NoAnyHKTa "a" cnoea "noanyHkTamu "6", "r",
"a"-"p" n "3

noAnyHKT "6" 4ONONHWUTL CNoBaMu ", 32 UCKJIIOYEHMEM CllyvaeB yyYacTus BOb.PO B peannsauun nporpammsi
"MHBECTULNN B TEXHOJIOIMYECKUX NnaepoB";

1) NyHKT 34 nononHNTL ab3aLem caenyroLLero CoaepXaHus:

"B3B.P® npu npuHATAM pewleHunin 06 y4acTum B npoekTe BO6.P® B pamkax nporpammsl "HBeCTMLMM B
TEXHOJI0rM4eCKnX NnaepoB" NPoOBOAMUT 3KCNEPTU3Y LOKYMEHTa, yKa3aHHoOro B ab3aue nepBoM HacTosLwero
NyHKTa (B C/ly4yae ero oTCyTCTBMSA - NpoekTa BIB6.PD), B COOTBETCTBMM C NMONOXKEHNAMU 0CODEHHOCTEN
NOLALEPXKN MHHOBALMOHHOW AeAaTeNbHOCTU B3B.PO 1 NnpnHATLIX B COOTBETCTBMU C MPOrpaMMOoi

4" v "3" 3aMeHUTb cnoBamMu "noanyHKTaMu
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"MHBECTULNWN B TEXHOJIOIMYECKUX NNOEPOB" BHYTPEHHUX OOKYyMeHTOB B3b.PO.";

K) NYHKT 53 1 ab3aL ceabMon NyHKTa 54 4ONOAHUTL CAI0BaMK ", €C/IM MHOE He NPefyCMOTPEHO MyHKTaMu
21 n 34 MemopaHgyMa 1 0Co6eHHOCTAMN NOAAEPIKKM MHHOBALMOHHON AeAaTenbHOCTU BI6.PO";

n) ab3al TPeTuin NnyHkTa 61 4ONONHUTL NPeasoXXeHNEM CAedYIOLLEro coaepXXaHus: "B ykasaHHbIx
MeTOAMKaX NpefyCcMaTpUBAETCS BKJIOYEHME B pacyeT nokasaTenein, yMeHbLUAoLWmMX CyMMY NCTOYHUKOB
cobCcTBEHHbIX cpeacTB (kanutana) B36.P® Ha cymmy, cocTaBnstowyto 50 npoueHToB 6banaHcoBow
CTOMMOCTU BAIOXKEHWUI B MPOEKTHLI B paMKax nporpammsl "MIHBECTULMIM B TEXHONOMMYECKUX Nnaepos" 1 50
NPOLLEHTOB HEBbIBPAHHOr0 NHAMBMAYAALHOMO IMMUTA MO NPOEKTaM B paMKax nporpaMmsbl "MiHBecTuumm B
TexHosorn4yecknx nugepos™."”;

M) NYHKT 1 NpuaoxXeHnsa K ykasaHHoMy MemopaHAyMy AOMOAHUTL NOAMNYHKTOM "C" cneaytoLLero
CoLepXXaHus:

"C) NpOM3BOACTBO U1 3KCMyaTalMs BO3AYLUHbIX, Ha3eMHbIX U BOAHbIX HECMUAOTHBLIX TPAHCMOPTHbLIX

cpencTs.".
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