O HerocyapcTBeHHbIX MEHCUOHHbIX (hOHAAX

Ctatba 25. YnpaBneHue NneHCMOHHbLIMU pe3epBaMu U
MHBECTUPOBaHUE CPenCcTB NeHCUOHHBbIX HAKOMNJIEHUHN

1. ®oHAbI OCYLLECTBAAIOT pa3MeLLeHne CpeaCTB NEHCUOHHBIX PE3ePBOB CAaMOCTOATE/ILHO, @ TakXe Yepes
ynpasAsaioLLyo KOMAaHKIo (ynpasnsowme kKomnanum). ®oHAbl UMeoT NpaBo CaMOCTOATEIbHO pa3MeLlaTb
CpencTBa MEHCUMOHHbLIX Pe3epBOB B FOCYAAPCTBEHHbIE LieHHble ByMaru Poccuinckon ®epepauunn,
6aHKOBCKME AEMN03UThI U NHble 0OBbEKTbI MHBECTMPOBAHUS, NPEeAYCMOTPEeHHbIe BaHkoMm Poccuu.
Pa3melleHne cpeacTB NEHCUOHHBIX PE3EPBOB B rOCYAapCTBEHHbIE LieHHbIe ByMmaru Poccuiickon
depnepaumm, 6aHKOBCKME AENO3UTbI U UHbIE 06 BEKTHI MHBECTUPOBAHUSA, MPEeAYCMOTPEHHbIE BaHKoM Poccun,
ocylwiecTaaseTca oHAaMM B COOTBETCTBUM C 3aKOHOAATELCTBOM Poccuinckon ®egepaumn.

Ab3au. (YTpaTun cuny - egepanbHbiil 3akoH 0T 21.07.2014 Ne 218-93)

MNepepada cpeacTB MEHCMOHHBLIX pe3epBOB U CPeACTB NEHCUOHHbIX HAKOMIEHUI B LOBEPUTENbHOE
yrnpaBfieHMe He BieYeT nepexoda NpaBa COBCTBEHHOCTN Ha HMX K YMPaBAAOLWEA KOMOaHMM (YyNpaBAsoWNM
KOMMaHUAM).

[lna pacyeToB No AeATeNbHOCTU, CBA3aHHOW C JOBEPUTESbHLIM YNpaBAeHNeM CpeaCcTBaMu NEHCUOHHBIX
pe3epBoB, NepefaHHbIX yNpaBastoLen KOMNaHUM No 04HOMY LOrOBOPY AOBEPUTENBHOrO yrpaBaeHus,
ynpasnsioLlas KOMNaH1s OTKPbIBAeT OTAENbHbI 6AHKOBCKUIA CYET (cYeTa), a Ans yyeTa NpaB Ha LiEHHbIe
Bymaru, Haxoasawmecs B 4OBEPUTENLHOM yNpaBeHM Mo yKa3zaHHOMY AOrF0BOPY, - OTAESbHbIN cYeT (cyeTa)
neno. (JononHeHne ab3auem - PegepalibHbil 3aKoH 0T 06.12.2007 Ne 334-93)

[lna pacyeToB No feATeNbHOCTU, CBA3aHHOW C JOBEPUTESbHLIM YNpaBieHNeM CpeaCcTBaMm NEHCUOHHBIX
HaKOMJEHNI, NepefaHHbIX yNpaBasftoLwen KOMNaHUM No 04HOMY LOrOBOPY AOBEPUTENBHOrO yrpaBaeHns
CPeLCTBaMM NEHCMOHHbIX HAKOMIEHU, YNPaBAAIOLWAs KOMNaHUSA OTKPbIBAeT OTAENbHbIN BaHKOBCKMIA CHET
(cyeTa), a ons y4eTa NpaB Ha LeHHble Bymaru, HaxoaswWwmecs B LOBEPUTESIbHOM YNPaBJIeHUN MO
yKa3aHHOMY [10roBOpY, - OTAENbHbIA cYeT (cyeTa) aeno. (JononHeHue ab3auem - PegepasibHbIl 3aKOH OT
21.07.2014 Ne 218-®3)

2. Pa3melueHve cpeacTB NEHCUOHHbBIX pe3epBoB, CHOPMUPOBAHHBLIX B COOTBETCTBMMW C MEHCUOHHBLIMU
npasunammn oHaa, npasumnaMm GopMNpPoBaHUS J0JrOCPOYHbIX COepexeHunin hoHaa, NPON3BOANTCS
NCKJIIOYNTESIbHO B LIEeSIAX COXPaHEeHMS 1 NPUPOCTa CPeacTB MEHCMOHHLIX pe3epBOB B MHTEpecax
YHYaCTHMKOB.

2. YnpaBneHne cpeacTBaMm NEHCUOHHbIX Pe3EePBOB U OpraHn3aLns UHBECTUPOBAHNS CPeACTB NEHCUOHHbIX
HaKOMIEHUI, B TOM 4uCJie onpefeneHne MHBECTULMOHHON CTpaTermm, ocyLLecTBAAOTCA (POHAOM Ha
cnenyoLnx ycnoBusax:

1) pa3meLLeHmne (opraHm3auns pasMeLleHnsa) CpeacTB NEHCUOHHbLIX Pe3ePBOB 1 OpraHn3aLms
WNHBECTMPOBAHWS CPeACTB NEHCMOHHbIX HAaKOMJEHNA NPON3BOAATCA UCKNIOYMTENBHO B MHTEpecax
YYaCTHMKOB (3aCTpPaxoBaHHbIX JIML) C AO/DKHOW CTeNeHbto 3ab0T/IMBOCTI 1 OCMOTPUTENBHOCTH;

2) Npun pasMelleHnmn (opraHmnsaumm pasMeLleHnsa) CpeacTs NEHCUMOHHBIX Pe3epPBOB U OpraHu3aunm
WMHBECTMPOBAHNS CPeOCTB NMEHCMOHHbIX HaKoMaeHnn hoHaoM obecneymnBaloTcs npuobpeTeHune n
peannsauns akTUBOB, COCTaBASIOLLNX NEHCUOHHbIE Pe3epBbl M MEHCUOHHbIE HAKOMMAEHNS, Ha HaUYYLLMX
JOCTYMHbIX ANs poHAa YCNOBUSX (B TOM YMC/Ie COOTHOLLEHNS PUCKA U OXXKOAEMON [OXO4HOCTM)
npvobpeTeHnsa 1 peannsalmm akTUBOB Ha MOMEHT 3aKJ/IlOYEHNS CAENKMN.

(OdononHeHne nyHKTOM - PefepasnbHbii 3akoH 0T 07.03.2018 Ne 49-03)

3. ®oHAbl OpraHn3yiloT pa3MeLLeHmne CpefCTB NEHCUOHHbLIX PE3EPBOB Yepes yNpaBasIoLLY 0 KOMMaHWI0
(ynpaBnsioLme KoMnaHun), Kotopas (KoTopble) o/MKHa (A0/XKHbI) cnocobamu, NpeayCMOTPEHHbIMM
rpakAaHCKUM 3aKoHOAaTeNbCTBOM Poccuinckon ®enepaumnm, obecneynTb HaaNiexallee ynpasneHne
nepenaHHbIMM et (MM) hOHAOM CpeacTBaMU NEHCUOHHbIX Ppe3epBOB MO AOrOBOPaM LOBEPUTENLHOMO
ynpasfeHus.

4. Ynpasnsiowasn KoMnaHus (ynpasasowme KOMANaHMm) HeceT (HeCcyT) OTBETCTBEHHOCTb nepeq PoHA0M
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(cboHOamn) 3a HeHagleXXallee NCMOSIHEHNE BO3JI0XKEHHbIX Ha Hee (HKUX) 00653aHHOCTEl B COOTBETCTBUM C
3aK0HOLaTeNbCTBOM Poccuinckon deepaumn. Ynpasasaowas KoMnaHus (ynpasnsowme KoMnaHum) He
HeceT (He HeCyT) OTBETCTBEHHOCTW nepef y4acTHUKamu no obaszatenscteam oHAaa (HoHZOB).

5. TpeboBaHMs N0 POPMMPOBAHNIO COCTaBa U CTPYKTYPbl MEHCUOHHbIX PE3ePBOB YCTaHaBMBAOTCA baHKoM
Poccuum.

6. OueHKa HeaBVMXMMOr0 NMYLLECTBA, @ TakXXe MHOM0 MMYyLLecTBa, NPeayCMOTPEHHOr0 HOPMATUBHbLIMU
akTamun baHka Poccuu, B KOTOpOe pa3MeLlatoTcs CpeacTBa MEHCMOHHbLIX pe3epBOoB, OCYLLeCTBSeTCS Ha
OCHOBAHWW AOroBOpa C JINLIOM, OMNpeae/IeHHbIM COBETOM AMPEKTOPOB (HabnogaTebHbIM COBETOM) (hoHaa.
Konus oT4eTa 06 oLleHKe YKa3aHHOr0 MMyLLECTBa NPeacTaBAseTCs B CNeunaan3npoBaHHbIi 4eno3nTapuii
toHOa v baHk Poccuu. loroBop Ha NpoBefeHmne OLEeHKM UMYLLEeCTBa, NpedyCMOTPEHHOr0 HaCTOALLNM
MYHKTOM, MOXET 3aKJII04aTbCsA TONbKO C PU3NYECKUMU U IOPUANYECKUMI NINLLaMK, KOTOPbIE OTBEYalT
TpeboBaHnaM PenepasbHOr0 3akoHa oT 29 ntond 1998 roga Ne 135-03 "O6 oueHOYHON AeaTeNbHOCTU B
Poccninckon ®degepaumn” n He SBAAOTCA adhUANPOBaHHbIMK ML aMn (OHAOa, ero YnpaBasowen
KoMMaHuu (ynpaBnsowmx KOMNaHui), cneumnann3npoBaHHOro 4eno3ntapus U ayauTopcKon opraHm3saumnm,
C KOTOPOW 3aKJIl04YeH LOroBOp Ha nNpoBefeHme oba3aTenbHoro ayanTa. Mpu 3TOM oLeHKa MMyLLecTBa
L0JDKHA OCYLEeCTBAATLCS NPY ero npnobpeTeHnm, a TakXKe He peXxe 0HOro pasa B rof, eCcaun nHas
neproanyHoOCTb He yCTaHOBJIEHa HOPMATUBHbLIMU akTaMu baHka Poccuu. JInLo, € KOTOPLIM 3aKJt04eH
[OrOBOp Ha NPOBeEeHME OLLEeHKN UMYLLLeCTBA, NPefyCMOTPEHHOIrO HAaCTOALWMM NYHKTOM, HeceT
OTBETCTBEHHOCTb Nnepen hOHAOM 3a MPUYNHEHHbIE eMY YObITKM, BOSHUKLUNE B CBA3W C UCMOJb30BaHNEM
NTOroOBOW BEANYNHBI PIHOYHOW UM MHOW CTOMMOCTM 06BEKTA OLIEHKM, YKa3aHHOW B 0TYETE, NOAMMCaHHOM
3TWUM JINLIOM.

7. ®OHA, 3aKJ04aeT C yrnpaBasoLWen KOMAaHMen OroBOp A4OBEPUTENBHOMO yrpasiaeHns, obsasaTesbHble
yCJIOBUSA KOTOPOro yCcTaHaBnAmBaoTCsa baHkom Poccun.

8. (MyHKT yTpaTnn cuny - degepanbHolin 3aKoH 0T 21.07.2014 Ne 218-93)

9. MpaBuna pa3MelLeHNst CPeLCTB NEHCMOHHbIX PE3EPBOB, B TOM YMC/E YCTaHOBNEHME 0COBEHHOCTEN B
3aBUCUMOCTU OT NPUHATOro PoHAO0M cnocoba popMMpPOBaHNS 1 yHeTa MEHCMOHHBLIX PE3EPBOB 1 MOPSAAOK
OCYLLeCTBJIEHNS KOHTPOA 3a UX pa3MeLLeHeM yCTaHaBamBaoTca baHkom Poccun.

10. ®oHpA, oCyLLEeCTBASALWNA OeSTENLHOCTb N0 0653aTeNbHOMY NEHCMOHHOMY CTPaXOBaHUIO, HE BMpaBe
CaMOCTOATENIbHO NHBECTMPOBATbL CPEeACTBA MEHCMOHHLIX HakonaeHWi. (JonosHeHNE MYHKTOM -
®epnepanbHbIn 3akKoH 0T 28.12.2013 Ne 410-93)

11. Pe3ynbTaTbl MIHBECTUPOBAHMNSA CPEACTB MEHCUOHHBLIX HAKOMAEHUI Y4MTbIBAOTCA POHAOM Ha
MEHCUOHHbBIX CYETaX HAaKOMUTENbHOM YacTu TpyaoBon neHcum (¢ 1 sHBaps 2015 roga - NEHCMOHHBIX CHETaX
HaKOMWUTENIbHON NEeHCMK) B NOPAAKe, yCTaHOBAEHHOM baHkoM Poccuu. ([onosHeHne nyHKTOM -
depnepanbHbI 3aK0H 0T 28.12.2013 Ne 410-03)

12. Pe3ynbTaThl OT pa3MeLeHns CpeaCcTB NeHCUOHHbIX Pe3epPBOB YUYNTLIBAOTCSA hOHLOM Mpu
hopmMmpoBaHNn 06583aTeNbCTB Nepes BKAag4yMkamMmy 1 y4acTHMKaMM B NOPSAAKE, yCTaHOBIEHHOM baHKoM
Poccun. ([lonosHeHne NyHKTOM - PegepanbHbi 3akKoH 0T 28.12.2013 Ne 410-93)

13. (JononHeHwe NyHKTOM - ®efepanbHblil 3aKOH 0T 21.07.2014 Ne 218-03) (YTpaTun cuny - defepalibHbln
3aKoH 0T 07.03.2018 N 49-03)

14. ®oHp n ynpasnsoLas kKomnaHns obs3aHbl NPeACTaBNATb CNELNaSM3MPOBaHHOMY AEeMN03UTapuio Konum
BCEX NePBMYHbLIX LOKYMEHTOB B OTHOLUEHUN CPEeLCTB NEHCUOHHbLIX Pe3epBOB U CPefCTB MEeHCUOHHbIX
HaKOMJIEHMI, @ TaKXe B OTHOLLEHWUN aKTUBOB, B KOTOPbIE pa3MeLleHbl U NHBECTUPOBaHbI yKa3aHHble
cpefcTBa. ([ononHeHne NyHKTOM - ®efepanbHbin 3aKoH 0T 21.07.2014 Ne 218-D3)

15. Ecqin B pe3yJsibTaTe HapyLLIeHNa NPeayCMOTPEHHbIX MOAMYHKTOM 2 MyHKTa 2! HaCTOSLWEN CTaTby
YCNOBWI YNpPaBJieHNA CpeacTBaMmM NMEHCUOHHBLIX PE3EPBOB 1 OpraHM3aumm NHBECTUPOBaHNSA CPeaCTB
NEHCUOHHbIX HAKOMIEHUI 1 (1K) HapyLweHns oHAOM TpeboBaHMIN K BbIABAEHNIO KOH(IMKTa NHTEPECOB U
yNpaBieHNI0 KOHMDIMKTOM UHTEPEeCOB pa3Mep CPeACTB MEHCMOHHbBIX Pe3epBOB UK CPeACTB NEHCUOHHbIX
HAKOMEHNIN YMEHbLUNACS (Qanee - yMeHblueHne cpeacTs) nmbo oHa Hegononyyna LOXon4 Ha CpeacTBa
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MEHCUOHHbIX PE3EPBOB NJIN CPEACTBA MEHCMOHHBLIX HAKOMAEHWIA, KOTOPbIE OH NOAYyYK Bbl Mpu cobnoaeHnN
yKa3aHHbIX YCJI0BUI (fanee - HeJonosyYeHHbIn goxoa), hoHa 0653aH BOCMOAHUTL 06beM CpeacTs
MEHCUOHHbIX PE3ePBOB NJIN CPEACTB NMEHCUOHHbBIX HAKOMIEHWUIA Ha BEJIMYMHY YMEHbLLEHNS CPEACTB UK
BE/INYMHY HEL0MOJlyYEHHOr0 Aoxoaa DoHAa 3a cHeT COBCTBEHHbIX CPeaCcTB. (JononHeHNe NYHKTOM -
®epepanbHbii 3aKoH 0T 07.03.2018 Ne 49-03)

(CtaTba B pegakumn ®enepasibHOro 3akoHa ot 10.01.2003 Ne 14-93)
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