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3akoH PCOCP o1 26.06.1991 r. Ne 1488-I (Bepomoctn Chesga HapoaHbix genytatoB PCOCP 1 BepxoBHOro
CoBeTa PCOCP o1 1991 r., Ne 29, cT. 1005)

YTpaTun cuny B 4aCcTu HOpPM, NpoTusopeyalnx ®egepanbHoMy 3akoHy 0T 25.02.99 Ne 39-03 -
®epnepanbHbIn 3akKoH 0T 25.02.1999 Ne 39-03

3AKOH
POCCUICKOW COBETCKOW ®EOEPATMBHOW COLIMANNCTUYECKOIW PECNYBJINKN

06 nHBeCTMUMOHHON aesTenbHocTn B PCOCP

HacToawmin 3akoH B COBOKYNHOCTU C ApYrMMIM 3aKoHoAaTebHbIMU akTamMu PCOCP onpefenseT npaBoBble,
3KOHOMUYECKNE U COLMasIbHblE YCI0BUS MHBECTULNMOHHON AeATeNIbHOCTY Ha TeppuTopun PCOCP u
HanpaB/ieH Ha 3PPEKTUBHOE PYHKLIMOHNPOBAHNE HAPOAHOr0 X035MCTBa Poccunckon Gepepaunn un
obecneyeHne paBHOW 3aLLUUTLI MPaB, UHTEPECOB 1 MMYLLECTBA CYObEKTOB MHBECTULMOHHON AEATENbHOCTH
BHE 3aBUCUMOCTU OT hOpM COBCTBEHHOCTMN.

I. OBLLWE MOJTIOXXEHNA
CraTbs 1. UIHBECTMLMN N MHBECTULIMOHHAS AEATENbHOCTb

1. iHBeCTUUMAMYN ABASIIOTCS AEeHEeXHble CPeACTBa, LieseBble BaHKOBCKME BKAaAbl, Mau, akunu 1 gpyrue
LeHHble BymMaru, TeXHOMornm, MalluHbl, 0bopyaoBaHmMe, KpeauTsl, iloboe apyroe NMyLLLECTBO UK
NMYLLLECTBEHHbIE NpPaBa, UHTENNEKTYasIbHble LIeHHOCTM, BKJIaAblBaeMble B 00bEKTbI MpeanpuHUMaTeNbCKON
N OPYrux BUOOB OEATENIbHOCTMN B LENAX NoJsiydyeHns npubblin (10xoaa) U AOCTVXKEHUS NOJIOXKUTENbHOIO
coumanbHoro adpdekTa.

2. 'HBECTUUMOHHAs AesTEeNbHOCTb - 3TO BJIOXKEHWNE UHBECTULINIA, U MHBECTUPOBAHWE, 1 COBOKYMHOCTb
NPaKTUYECKUX OENCTBUI MO peannsaunm NHBECTULMIA.

ViHBeCTMpoBaHMe B CO34aHME 1 BOCNPOM3BOACTBE OCHOBHbLIX (DOHA0B OCYLLECTBASETCS B (hopMe
KanuTalbHbIX BIIOXEHUNA.

Ctatbsa 2. CybbeKkTbl MHBECTULIMOHHON AESTENbHOCTY

1. Cy6bekTamMy UHBECTULMOHHON AEeATENbHOCTU SABASITCS NHBECTOPbI, 3aKa34MKKU, UCMONHUTENN paboT,
MoJib30BaTe I 06 bEKTOB MHBECTULIMOHHOM AeATENIbHOCTY, @ TakXXe NMOCTaBLLMKK, pUANYeckre nuua
(baHKOBCKUE, CTPaxOBble N NMOCPELHUYECKME OpraHn3aLmMmn, MHBECTULMOHHBIE BUPXI) N Apyrie YyHacTHUKK
MHBECTULMOHHOIO npoLecca.

2. CybbekTaMun MHBECTULIMOHHOW AeATeNbHOCTM MOrYT BbiTb hM3nYecKre 1 lpuanyeckme amua, B Tom
4ncne MHOCTPaHHbIE, @ TakXXe roCyAapCTBa U MeXAYHapoAHbIe OpraHun3aLui.

3. ViHBeCTOpbI - CYy6bEKTHI MHBECTULMOHHOW AEATENIbHOCTY, OCYLLECTBASIOLWMNE BNIOXKEHNE COBCTBEHHBIX,
3aeMHbIX UM NPUBAEYEHHbIX CPEACTB B (hopMe MHBECTULMIA 1 obecneynBatoLLme nx Lenesoe
CMo/b30BaHNe.

B KayecTBe MHBECTOPOB MOrYT BbICTYMNaTh:

OpraHsbl, yNOJIHOMOYEHHbIE YNPaBASTb FOCYy1apCTBEHHLIM U MyHULUMAbHLIM UMYLLECTBOM WA
MMYLLLECTBEHHbIMW MPaBaMu;

rpaxkaaHe, MpeanpusTUs, NpeanpuHUMaTesnbckne 06beAnHEHN N Apyrie pUANYeckne nuua;
MHOCTPaHHble U3NYECKNEe 1 IPUINYECKME LA, FOCY1apCTBaA U MEXAYHapPOAHbIe OpraHn3aLMi.
JonyckaeTcs o6benHeHe CPeacTB MHBECTOPaMI A4S OCYLLECTBEHNS COBMECTHOIO MHBECTUPOBAHMS.
HBeCTOpbI MOTYT BbICTYNATb B PO/ BKIAA4YMKOB, 3aKa34MKOB, KPeAWTOPOB, NMOKyNaTeNen, a Takxe
BbINOAHATL YHKLMM Nt060ro APYroro y4aCTHUKA MHBECTULMOHHON AeATeNbHOCTH.
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4. 3aKa34ymkKamu MoryT 6bITb MHBECTOPLI, @ TAKXE JI0ObIE NHbIE (M3NYECKME U OPUANYECKUE LA,
YyNONHOMOYEHHbIE MHBECTOPOM (MHBECTOPaMM) OCYLLECTBUTb Peann3aLmio MUHBECTULMOHHOIO NPOeKTa, He
BMELLVBAACh NPV 3TOM B NPeAnpPUHUMATENbCKYIO U UHYI0 AeATeNbHOCTb APYriX Y4aCTHUKOB
MHBECTULMOHHOIO NpoLecca, ec/iv NHoe He NPeayCMOTPEHO A0rOBOPOM (KOHTPAKTOM) MeX Ay HUMM.

B cnyyae, ecny 3aka3ymk He sIBNSETCS MHBECTOPOM, OH HaZenseTCs NpaBaMmn BRafeHns, Noib30BaHNs U
PACMopsXXeHNs MHBECTULMSAMI Ha Mepuoa 1 B Npeneniax NoJIHOMOYNIA, YCTAaHOB/IEHHbIX YKa3aHHbIM
L0r0OBOPOM, M B COOTBETCTBUW C AENCTBYOWMUM Ha TeppuTopnn PCOCP 3aKoHOLATENbCTBOM.

5. Monb30BaTeNsiMm 06 bEKTOB MHBECTULIMOHHOW AEATEIbHOCTM MOTYT BbiTh MHBECTOPbI, @ TAaKXe Apyrue
(hm3nyeckne n pruanyeckme amua, rocyJapCTBEHHbIE Y MyHULMUNAbHbIE OpraHbl, MHOCTPAHHbIE
rocyfapCTBa U MeXAYHapoAHble OpraHun3aLmm, aas KOTOPbIX CO34aeTCs 06BEKT NHBECTULVOHHON
[EeATEeNbHOCTM.

B cnyyae, ecnv nonb3oBaTenb 06beKTa UHBECTULMOHHON AEATENbHOCTU HE SBNSETCS MHBECTOPOM,
B3aIMOOTHOLLIEHNS MeXY HUM U MHBECTOPOM OMpPeaensioTCs A0roBOPOM (pelueHreM) 06 MHBECTUPOBAHM
B Mopsiike, yCTAHOBJIEHHOM 3aKoHoAaTenbcTBoM PCOCP.

6. Cy6bekTbl MHBECTULVOHHON AeSTENbHOCTY BNpaBe COBMELLATbh PYHKLMN ABYX WK HECKObKMX
Y4YaCTHMKOB.

CtaTba 3. O6BEKTbl UHBECTULMOHHOW AeSTeNIbHOCTHU

O6bekTamMy MHBECTULMOHHON aeAaTenbHocTu B PCOCP fBASIOTCA BHOBb CO3[4aBaeMble N MOAEPHU3NPYEMbIE
OCHOBHbIe (hOHAbl 1 060POTHbIE CPEACTBA BO BCEX OTPACAsAX U chepax HapoaHoro xo3anctea PCHCP,
LeHHble Bymaru, ueneBble OeHeXHble BKNadbl, Hay4YHO-TEXHUYECKaA NPOAYKLUNS, Apyrne 06beKTbl
coBCTBEHHOCTU, @ TakXXe MMYLLIECTBEHHbIE MPaBa U NpaBa Ha UHTENNEKTYa bHY0 COBCTBEHHOCTb.
3anpeLaeTca UHBECTMPOBaHNE B 06bEKTbI, CO3AaHNE U UCMOJIb30BaHNE KOTOPLIX HE OTBEYaeT
TpeboBaHMAM 3KONOrMYECKUX, CAHUTAPHO-TUTMEHNYECKNX N OPYTUX HOPM, YCTAHOBIEHHbIX
3aKOHOaTeIbCTBOM, AENCTBYOWMM Ha TeppuTopun PCOCP, nnm HaHocuT yuiepb oXxpaHAEMbIM 3aKOHOM
npasam n MHTepecaM rpaxkaaH, puan4yecknx auy n rocygapcTea.

CtaTbs 4. IHBECTMLMOHHAA AeATeNbHOCTb rpaXkaaH n opunandecknx nuy PCOCP Ha TeppuTopum
WHOCTPaHHbIX rOCYy4apCcTB U MHOCTPaHHbLIX MHBECTOPOB Ha TeppuTopun PCOCP

1. MpaxdaHe n opngundeckme nuua PCOCP Bnpase oCyLLEeCTBIATb UHBECTULMOHHYIO AeATENbHOCTb 3a
pybe)xoM B COOTBETCTBMM C HACTOSLUM 3aKOHOM, 3aKOHOaTeNbCTBOM UHOCTPAHHbIX FOCYAaPCTB 1
MeXXOYHaPOLHbIMW COornalleHnamu.

2. IHBeCTMpOBaHMe, OCYLLEeCTBISeMOE MHOCTPAHHLIMU (PU3NYECKUMU N IOPULMNYECKUMU TNLAMN,
rocyfapCTBaMu 1 MeXAYHapOOHbIMK OpraHu3aumammn Ha Tepputopum PCOCP, peryanpyeTtcs HaCTosSLWmUM
3aKoHOM 1 3akoHoM PCOCP "06 MHOCTpaHHbIX UHBECTULMAX", @ TaKXXe NMHbIMW 3aKOHOAATEebHbIMW aKTaMu,
AenCcTByOWMUMMN Ha TeppuTopumn PCOCP.

Il. OCYLLECTBJIEHVE WHBECTULIMOHHOW OEATENBHOCTM
Cratba 5. lNpaBa NHBECTOPOB

1. Bce MHBECTOpPbLI MMEIKT paBHble MPaBa Ha OCYLLECTBAEHNE NHBECTULMOHHON OeATeNbHOCTH.

He 3anpeweHHoe 3akoHogaTensCcTBOM PCOCP 1 pecnybank B coctaBe PCOCP nHBECTMpPOBaHME MMYLLECTBA
N NMYLLLECTBEHHBIX MPaB B 06beKTbl UHBECTULIMOHHON [eATEIbHOCTW MPM3HAETCSA HEOTbEMIEMbIM MPABOM
NHBECTOpPa 1N OXPaHAETCsA 3aKOHOM.

2. iHBecTop camocTosTENbHO ONpeaenseT obbeMmbl, HanpaBaeHUs, pa3Mepbl U 3NHEKTUBHOCTb
WNHBECTMLMI N NO CBOEMY YCMOTPEHWIO NMPUBJIEKAET Ha AOrOBOPHOM, NPENMYLLECTBEHHO KOHKYPCHOW,
OCHOBe (B TOM YuCJie Yepe3 Topru noapsaa) hrusnmyecknx n puandecknx anuL, Heobxooumelx emy ans
peanunsauny NHBECTULMNA,

3. HBecTOp, He ABASAIOLWMACS NOSIb30BaTeNleM 06 bEKTOB NHBECTULMOHHON AEATENBHOCTM, UMEET NPaBo
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KOHTPONMPOBaTb UX LieSIeBOE UCMOJIb30BaHME 1 OCYLLLECTBAATL B OTHOLIEHUSAX C M0JIb30BaTENAMU TaKuX
06BbEKTOB Apyrve npaea, NPefyCMOTPEHHbIE 4OFOBOPOM (KOHTPaKTOM) 1 3aKOHOAATENLCTBOM,
AencTeyowmm Ha Tepputopun PCOCP.

4. ViHBecTOop BNpaBe nepefaTb Mo AOrOBOPY (KOHTPaKTY) CBOU NPaBOMOYMA MO MHBECTULUAM N UX
pe3sysibTaTaM rpaxKiaHam, IopuanyecKum anuam, rocy1apCcTBeHHbIM Y MyHULMNAbHbIM OpraHaM B
YyCTaHOBJ/IEHHOM 3aKOHOM MOPsAKe.

5. HBecTop BNpaBe BNafeTh, NOAL30BATLCA U pacnopsxaTbCcs 06bekTaMu 1 pesybTaTaMu UHBECTULMIA, B
TOM YUCJIe OCYLLEeCTBNSATL TOProBble onepaunn n pemHeecTupoBaHue Ha Tepputopun PCOCP, B
COOTBETCTBUM C 3aKOHOAATeNbHbIMK akTamn PCOCP n pecnybnmk B coctaBe PCOCP.

3akoHogaTenbcTBoM PCOCP 1 pecnybnuk B coctaBe PCOCP MoryT bbiTh onpefeneHbl 06beKThl,
MHBECTUPOBaHUE B KOTOPbIE He BneYeT 3a coboi HemocpeAcTBEHHO nNprnobpeTeHns npaBa COBCTBEHHOCTY
Ha HUX, HO He NCKJI0YaeT BO3MOXHOCTY Mocaeaylolero snageHns, onepaTuBHOro yrpasieHus nim
y4YacTus MHBECTOpa B JOX0AaxX OT 3KCMyaTaunm 3Tux o6 beKToB.

6. luBecTop BNpaBe npuobpeTaTh HEOOXOANMOE MY NMYLLECTBO Y FPaXKAaH 1 IOPUANYECKNX UL,
HenocpeACcTBEHHO UM Yepes NoCPeAHUKOB MO LileHaM 1 Ha YCI0BUAX, onpefensembiX no LOroBOPEHHOCTH
CTOPOH, 6€3 orpaHnyeHmnin No 06BLEMY U HOMEHKNATYpPE, €CAN 3TO He NPOTUBOPEYNT 3aKOHOLATENbCTBRY,
nencreylowemy Ha Tepputopun PCOCP.

CtaTtbsl 6. O6513aHHOCTN CyOBEKTOB UHBECTULMOHHON AEATEIbHOCTM

1. CybbeKThbl MHBECTULIMOHHON AEATENBHOCTM 0043aHbI:

cobnogaTb HOPMbI U CTaHAAPTbI, MOPSAAOK YCTAaHOB/IEHNS KOTOPbLIX ONpeaenseTcs 3akoHOAaTENbCTBOM
CCCP, PC®CP 1 pecnybnuk B coctaBe PCOCP;

BbIMONHATbL TPpeboBaHMA roCyAapCTBEHHbIX OPraHoB M LO/KHOCTHbIX UL, NPeabsABASEMbIE B Npeaenax ux
KOMMNeTEeHLNN.

2. YYaCTHUKN MHBECTULMOHHON AEATENIbHOCTHU, BbIMOHSIOLINE COOTBETCTBYOLINE BUAbI paboT, A0/KHbI
UMeTb NNLEH3UN NN CePTUDUKATBI Ha OCYLLLECTBIEHNE CBOEN AEATENIbHOCTW B COOTBETCTBUN C
3aK0HOZaTeNbCTBOM Poccuinckonm denepaumnn.

CtaTtbsa 7. OTHOWeEHNS Mexay CybbekTaMn MHBECTULIMOHHON AeATEeNbHOCTY

1. OCHOBHbIM MPaBOBbLIM AOKYMEHTOM, PEryanpyoLwum npon3BoLCTBEHHO-X03ANCTBEHHbIE 1 Apyrue
B3aVMMOOTHOLLEHNA CYOBbEKTOB MHBECTULMOHHOW AeATENbHOCTU, ABASETCA LOrOBOP (KOHTPAKT) MeXAy
HUMN.

3aKJIl04Y€eHNe [0roBOpoB (KOHTPaKTOB), BbIGOp MapTHEPOB, onpeneneHne 0653aTensCTB, JIIObLIX APYrUX
YCI0BU XO3SNCTBEHHbIX B3aUMOOTHOLLEHWUI, He MPOTMBOPeYaLLmMX 3akoHoaaTenscTBy PCOCP n pecnybnmk
B cocTaBe PCOCP, aBnseTcsa NCKAOYUTENbHON KOMAeTeHUnen CybbekToB MHBECTULNOHHON AeATENIbHOCTH.
B ocyuwiecTeneHne 0oroBopHbIX OTHOLLEHWNI MexXxay HUMN He OonyCKaeTCa BMellaTe/lbCTBO
roCYyAapCTBEHHbIX OPraHoB M AO/HKHOCTHbIX JINL, BbIXOASALEE 3a Npefesibl X KOMAeTEeHUNN.

2. YcnoBusa 0OroBOpoB (KOHTPAKTOB), 3aK/OYEHHBIX MeX Ay CyObeKTaMyn MHBECTULMOHHOW AeATebHOCTH,
COXpaHSeT CBOK CUJY Ha BECb CPOK UX AENCTBUN. B cnyvasx, ecam nocne nx 3akaoyeHns
3aK0HOaTeNbCTBOM, AENCTBYIOLWNM Ha Tepputopum PCOCP, ycTaHOBAEHbI YCI0BMSA, YXyALIatoWmne
NO0XKEeHWe NapTHEPOB, LOrOBOPLI (KOHTPAKTbI) MOTYT ObITb M3MEHEHDI.

3. He3zaBepLueHHble 06beKTbl MHBECTULIMOHHON AEATENbHOCTY ABAAOTCSA A0J1€BON COBCTBEHHOCTbIO
Cy6bEKTOB MHBECTULMOHHOIO MpoLecca A0 MOMEHTa NMPUEMKM 1 OMAaThl MHBECTOPOM (3aKa3ynKoM)
BbIMOMIHEHHbIX paboT 1 ycayr. B ciyvyae oTKa3a MHBECTOpa (3aKa34vmKka) OT AajibHeNLWero MHBECTUPOBaHUS
NpoeKTa OH 0653aH KOMMNEHCMPOBATb 3aTPaThbl APYIMM €ro y4acTHUKaM, eCJIM UHOE He NPeayCMOTPEHO
LLOroBOPOM (KOHTPaKTOM).

CtaTtbs 8. UCTOYHMKM (prHaHCKMpoBaHMA NHBECTULMOHHON OeATENbHOCTY
NHBECTULMOHHAs 0eATeNIbHOCTb MOXKET OCYLLECTBAATLCS 3a CHET:
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COBCTBEHHBIX (PUHAHCOBLIX PECYPCOB U BHYTPUXO3AACTBEHHbIX PE3ePBOB UHBECTOPA (MPMbbIIb,
aMOPTM3aLMNOHHbIE OTYUCIEHNSA, OEHEXHbIE HAKOMIEHNS N COepexeHns rpa)kaaH v lpuanyeckunx amu,
CpencTBa, BbiNjaynBaeMble OpraHamMy CTPaxoBaHNA B BUAE BO3MELLEHMSA NOTepb OT aBapuin, CTUXUIAHBIX
6encTeuin, n opyrue);

3aeMHbIX (OMHAHCOBbIX CPeACTB MHBECTOPOB (6aHKOBCKME 1 Bl04)KeTHbIE KpeauTbl, 06AnrauMoHHbIe 3alMbl
1 opyrve cpeacTsa);

NpuBAEYEHHbIX PUHAHCOBLIX CPEACTB MHBECTOPA (CpeacTBa, Nojyvyaemble OT MPOAAXKMN aKLMIA, NaeBble U
NHble B3HOChI Y1€HOB TPYLOBbIX KOJIIEKTUBOB, rpakAaH, oPUanNYecknx auy);

JNEHEXHbIX CPeACTB, LEeHTpaan3yembix 06beaUHEHNAMU (CO03aMM) NPeanpUATUIA B YCTAaHOB/IEHHOM
nopsiake;

WNHBECTULIMOHHbBIX aCCUIHOBAHWUIA N3 rocyaapcTeeHHbIX bogxeToB PCOCP, CCCP, pecnybnuk B cocTaBe
PCOCP, MeCTHbIX 610>XeTOB U COOTBETCTBYOLLMNX BHEOOAXKETHbIX (hOHA0B;

WMHOCTPaHHbIX UHBECTULINNA.

Ctatbsa 9. B3aumopencTBme rocyaapcTBeHHbIx opraHoB PCPCP, Cotoza CCP, opyrux cot3Hbix pecnybnuk,
pecnybnvk B coctaBe PCOCP 1 mecTHbIXx COBETOB HapOAHbIX LenyTaToB B MHBECTULNOHHON AeATENIbHOCTH

1. B3aumogenctaue PCOCP, Coto3a CCP, gpyrux cotosHbix pecnybnmk, pecnybnmk B coctase PCOCP B nuue
NX FOCYAaPCTBEHHbIX OPraHOB 1 MeCTHbIX COBETOB HAaPOAHLIX OENYTaTOB B UHBECTULMOHHON
LeATesIbHOCTY OCYLLeCTBASETCS NyTeM:

yyacTtumsa PCOCP B pa3paboTke Coto3om CCP nepcnekTnB coLnasibHO-3KOHOMMYecKoro pa3sutus CCCP,
COCTaBNEHUN 1 peann3aLim COOTBETCTBYIOLWMX COO3HbIX NporpamMM, obpa3oBaHuy Ha 4OBPOBOALHON
OCHOBE COBMECTHO C ApYrMMM CO3HbIMK pecnybnukamu, pecnybnmkamm B coctaBe PCOCP choHaoB
pernoHas bHOr0 Pa3BUTUSA, PE3EPBHON0, MHHOBALIMOHHOMO, MPUPOLOOXPAHHOIo U ApYrux hoHA0B AN4
(PUHaHCMPOBaHUSA 0BLLECOIO3HBIX 1 MeXPecnybanKaHCKNX Hay4YHO-TEXHUYECKNX, IKOHOMMNYECKUX, B TOM
yucne arpapHbIX, CoLManbHbIX, MPUPOAOOXPAHHBIX U APYrMX MPOrpamm, a Takxe paboT no
NpenoTBPALLEHNIO N IMKBMAALMIN NOCAEACTBUN CTUXUNHBIX 6€ACTBUIN, KaTacTpod), aBapuin, opyrux
Yype3BblYaHbIX CUTYaLU W,

COBMECTHOW pa3paboTKy 1 peanm3auumn rocygapcTBeHHbIMM opraHamu PCOCP, pecnybnnk B cocTaBe
PCOCP, coto3HbIMU FOCYy0apCTBEHHBIMW OpraHammn, MecTHbeiMK CoBeTaMu HapoAHbIX AenyTaToB
pecnybnnkaHckux (PCOCP) nporpamm no pasBuTuIO 3KOHOMUKK. Pecnybnmnkn B coctaBe PCOCP Ha cBoei
TeppuTopun B Npefesiax CBOen KOMNeTeHLUUN yCTaHaBANBAIOT NOPAAOK OCYLLECTBIEHUSA MHBECTULUIA 1
obecneymBaloT X 3aLLNTY;

pa3paboTKu 1 yTBEp)KAEHNSA rOCYAapCTBEHHbLIMK opraHaMu pecnybaunk B coctase PCOCP, MeCTHbIMK
CoBeTaMM HapOAHbIX AEeNyTaTOB B NpeAesiax MMeLWMXCA Y HAX NOJIHOMOYUIA NAaHOB COLMabHO-
9KOHOMUYECKOro Pa3BUTUSA COOTBETCTBYHIOLLNX TEPPUTOPUN, @ TaKXXe COrflacoBaHMS BOMPOCOB MO CO34aHMI0
3KOHOMUYECKNX U COLManbHbIX 06bEKTOB, MCMOJIb30BaHNIO MPUPOLHbLIX PECYPCOB M OXPaHE OKPY KatoLlen
cpenpbl.

MecTHble CoBeTbl HAPOAHLIX AenyTaToOB CaMOCTOATENbHO, 6€3 COrnacoBaHmMs C BbllleyKa3aHHbIMU
opraHamu, onpenensT HanpaBAeHNsS NCNOJb30BaHNA UHBECTULIANA, OCYLLECTBASEMbIX 3@ CHET MECTHOrro
6looxeTa 1 NpUBEYEHHbIX KPEANTOB, OPraHN3YOT peann3aumnto UHBECTULIMOHHbBIX MPOEKTOB.

2. MNpaBa NPUHATNSA peLIeH N0 MHBECTULNSAM 1 YCJIOBUS MHBECTUPOBaHNSA Ha Tepputopun PCOCP B
06beKTbI 06LLeCO03HON COBCTBEHHOCTN, cobcTBEeHHOCTM PCPCP 1 gpyrux pecnybnuk onpenensioTcs Ha
ocHoBaHuK Colo3HOro 1 MexxpecnybamkaHCKUX LoroBopos.

1. FOCYAPCTBEHHOE PErYJIMPOBAHWNE WHBECTULIMOHHOW LEATENILHOCTYU
CtaTbs 10. ®opMbl U METOAbI FOCYAAPCTBEHHOMO PErYIMPOBAHNS UHBECTULNOHHON fesTebHOCTY

[ocynapCTBEHHOE peryanpoBaHue NHBECTULMOHHON AeATeNbHOCTU, MPOBEeAEHNE UHBECTULIMOHHON
MOSIMTWKK, HanpaBJ/IEHHON Ha COLMaNbHO-3KOHOMMYECKOE N Hay4YHO-TeXHUYeckoe pa3sutne PCOCP,
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obecneymBaeTCsa rocynapCcTBeHHbIMU opraHamm PCOCP, pecnybnunk B coctaBe PCOCP, mecTHbIMK CoBeTaMm
HapoAHbIX AenyTaToB B NpeAesiaX X KOMMETEHLUN 1N OCYLLEeCTBASETCA:

B COOTBETCTBUMN C rOCYAAPCTBEHHBLIMN UHBECTULMOHHBLIMK MPOrpaMMaMu;

NpsSIMbIM YNpPaBiieHNEM FOCY AaPCTBEHHbLIMU UHBECTULINAMU;

BBEAEHNEM CUCTEMbI HANOroB C AUt depeHUpoBaHNEM HANOrOBLIX CTAaBOK U NIbIOT;

npenocTaBieHneM (MHAHCOBOW NOMOLLYM B BUAE AoTauunin, cybcmanii, cybseHunin, 6104)KeTHbIX CCy [l Ha
pa3BUTME OTLAENbHbIX TEPPUTOPUIA, OTPaCien, NPOU3BOACTB;

nposeaeHneM PUHAHCOBOW N KPeAUTHON NOJNTUKK, MOANTUKK LieHoobpa3oBaHNs (B TOM YMCie BbIMyCKOM B
obpalleHmne LeHHbIX bymar), aMmopTWU3aLNOHHON NONNTUKMN;

B COOTBETCTBUY C YCTAaHOBJIEHHbIMW 3aKOHOAATEIbCTBOM, AENCTBYIOWMM Ha TeppuTopun PCOCP,
yCJI0BUAMM M0JIb30BaHNA 3eM1en 1 APYrUMU NPUPOAHBIMUA pecypcamu;

nocpencTBOM KOHTPOA (Hafa3opa) 3a cobnoaeHnem obs3atensHbix TpeboBaHWA, YCTaHOBIEHHbIX B
COOTBETCTBUM C 3aKOHOA4ATENbCTBOM Poccuinckon ®enepauum 0 TEXHUHECKOM perynnpoBaHug;
NPUHATUEM Mep MO NPEeKPaLLEHNIO U NPeaynpeXX4eHN0 HapyLLEeHUA aHTUMOHOMOILHOIO
3aKoHoZaTenbCcTBa Poccminckon ®epepaunm, npuBaTmsaumen 06beKTOB rocyaapCTBEHHON COBCTBEHHOCTH,
B TOM 4ncsie 06bEKTOB HE3ABEPLLUEHHOIO CTPOUTENLCTBA;

3KCMNepTU30M NHBECTULIMOHHBIX MPOEKTOB.

Mo NprMopuTETHBIM HaNPaBJIEHNAM Pa3BUTMA HAPOLHOM0 X03AMCTBA NHBECTOPAM M APYrMM yHacTHUKaM
WNHBECTULMOHHON AesTenbHocTn CoBeTamm Munnctpos PCOCP, pecnybnnk B coctase PCOCP
onpeLensTCs NbroTHbIE YC/I0BUA.

/icnonb30BaHMe MHBIX (POPM 1 METOLOB PErYAMPOBAHNSA MHBECTULMOHHOW LEeATENbHOCTU AOMYCKAeTCs
TONbKO No pelleHuto BepxosHoro CoseTta PCOCP n pecnybnuk B coctase PCOCP.

CtaTtbsa 11. locyaapcTBEHHOE peryanpoBaHne UHBECTULIMOHHOW OeATeNbHOCTY B 0COBbIX YCNOBUAX

nOpH,D,OK nuenn VIHBeCTVILI,I/IOHHOVI neAaATesIbHOCTM No NpenoTBpalleHnto U NTMKBUOaLnn I'IOCJ'Ie,EI,CTBI/IIZ
KpynHoMacwTabHbIx 6e4CTBMIA, KAaTAaCTPOd M UHbIX YpEe3BblHaHbIX CUTYyaLui Ha Tepputopun PCOCP
onpenensoTCs opraHaMy rocyAapCcTBeHHON BNacTu 1 ynpasseHus PCOCP, CCCP, opyrux Cow3HbIX
pecnybnuk, pecnybnuk B coctaBe PCOCP.

tOpmamnyeckme nmua, oCyLLeCTBASIOWMNE MHBECTULMOHHYIO AEATEbHOCTb, 006513aHbl MO PELLEHMNIO OPraHoB
rocyp,apCTBeHHon B/1aCTW N ynpaBaeHUA, NPUHATOMY B npenesax nx KomneteHuhn, npuHnMaThb y4acTtme B
npeanoTBPaLLEHNN U TMKBUAALMW NOCEACTBUIA Ype3BblYaliHbIX CUTYaLMiA, B 0becnevyeHnn HopMabHbIX
YCJIOBUI XXN3HEAEATENBHOCTN HAaCeNeHUs N YHKLMOHMPOBAHMSA HAapOAHOr0 X034iCTBa. [oHeCeHHbIe npu
3TOM U3LEPXKKM BO3MELLEHUIO 3@ CHET COOTBETCTBYIOWMX BIOAXKETOB.

CtaTtbsa 12. NopagoK NPMHATUSA PELLUEHWUI MO rocy4apCTBEHHbIM NHBECTULMAM N3 pecnybanKaHCKoro
6rooxeta PCOCP

1. PelweHnsa No rocyAapCTBEHHLIM MHBECTMLMAM U3 pecnybnnkaHckoro boaxeta PCOCP npuHuMatoTCs
BepxoBHbIM CoBeToM PCOCP Ha 0CHOBE MPOrHO30B SKOHOMNYECKOr0 1 COLIMaIbHOrO pa3BuTuMsa Poccninckon
depepaumm, CXeM pasBUTUSA U pa3MeLLLEHNS MPOM3BOAUTESbHbBIX CUA, LENEBbLIX HAaYYHO-TEXHUYECKNX 1
KOMMAeKCHbIX pecnybnnkaHckux (PCOCP) nporpamMm 1 TEXHUKO-IKOHOMUYECKUX 060CHOBaHWN,
onpenensaLnx LenecoobpaszHoCTb 3TUX MHBECTULNIA.

2. MpoeKTbl LeneBblx 1 KOMMIEKCHbIX NporpaMm pecnybankaHckoro (PCOCP) 3HayeHuns pa3pabaTeiBatoTca
B nopsiake, onpenensemom CosetoM Munuctpor PCOCP ¢ yyactnem CoBeToB MMHUCTPOB pecnybaunk B
cocTtaBe PCOCP, ncnonkomor CoBETOB HapoAHbLIX AenyTaToB KpaeB, obnacTen, aBTOHOMHOW 0bnacTu,
aBTOHOMHbIX OKPYrOB, APYrMX 3aMHTEPeCcoBaHHbIX FOCY4apCTBEHHbIX OPraHoB, 0bLWeCTBEHHbIX U UHbIX
opraHusauui, 1 nocne pacCMOTPeHUs COOTBeTCTBYOWMMM CoBeTaMM HapoOL4HbIX AenyTaToB
npepoctasnaoTcs CosetoM MuHmuctpos PCOCP B BepxosHbiii CoseT PCOCP.

3. PecnybnukaHckuin (PCOCP) rocynapCTBEHHbIN 3aKa3 Ha KanuTaJbHOE CTPOUTENBLCTBO Kak 0AHa 13 hopm
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peanunsauny NHBECTULMIA pa3mellaeTcs Ha 40O6PoBOILHON OCHOBE (KOHKYPCHOI) OCHOBE.
CtaTtba 13. OkcnepTusa n yTBEPXAEHNE NHBECTULMOHHbBIX MPOEKTOB

1. NMops Aok rocyaapCTBEHHOM 3KCNEPTU3bI U YTBEP)KAEHNS UHBECTULIMOHHbBIX NMPOEKTOB YyCTaHaBAMBAETCS
CoseTtoM MuHuctpos PCOCP.

2. V|HBeCTVILI,I/IOHHbIe NPOEKTHI LenieBblX KOMMNEKCHbIX NMporpamMmMm, Hanbonee BaXKHbIX U KPYMHbIX 06bekToB
coto3Horo, pecnybankaHckoro (PCOCP) 3Ha4eHUs nNocae nx aKCnepTu3bl HE3aBUCUMbIMU IKCMEPTHLIMM
KOMUCCMAMM, 0BCY)KLEHUS MO PELLEHMNIO COOTBETCTBYIOLLNX MECTHbIX COBETOB HapOAHbIX AEMYTaTOB
HaceneHneM TeEPPUTOPUIA, Yb MHTEPECHI 3aTParnBatTCA MPU UX peanm3auun, NnoanexxaT PpacCMOTPEHMIO
BepxoBHbIM CoBeTOM PCOCP.

He3aBuCMMble 3KCMEPTHbIE KOMUCCUKM CO3[at0TCS Mo pelleHunto CoseTa MuHucTpos PCOCP, B ux cocTaB
BKJIOHAOTCS NPeACTaBMTEIN COOTBETCTBYIOWNX TEPPUTOPUI, HayYHbIX, 0BLLECTBEHHbIX U APYTrMX
opraHusauui 1 NpeanpuaTURn, a Takxe MOryT NpUBeKaTbCAa MHOCTPaHHbIE CNeunannucTol.

IV. TAPAHTUW NMPAB CYEbEKTOB MHBECTULIMOHHOW AEATENBHOCTUW N 3ALLUTA UHBECTULLAN
CtaTtbsa 14. TocyfapCTBEHHbIE FrapaHTUW NpaB CyObeKTOB MHBECTULMOHHOW AEATENIbHOCTM

1. FocynapcTBO rapaHTMpyeT CTabuibHOCTb NpaB CyObeKTOB NHBECTULIMOHHON AEATENbHOCTU. B ciayyasx
NPUHATWNA 3aKOHO4ATENbHbIX aKTOB, MOMOXXEHNS KOTOPbLIX OrpaHMYMNBatOT NpaBa CybbeKkToB
NHBECTULIMOHHON AeATENbHOCTW, COOTBETCTBYIOLLME MOJIOXKEHNS 3TUX aKTOB HE MOTYT BBOAUTLCS B
JNeNCTBUE paHee YeM Yyepes rog C MOMeHTa Mx onybnmkoBaHms.

2. FocypapCTBEHHbIE OpraHbl 1 AOJHKHOCTHbIE JIML@ He BNpaBe OrpaHnMyMBaTh NpaBa NHBECTOPOB B Bbibope
00BEKTOB MHBECTMPOBAHUS, 3@ UCKIIOYEHNEM CJTYHaEeB, MPEAYCMOTPEHHbIX HAaCTOAWMM 3aKOHOM,

B cnyvyasax npuHATUSA rocyAapCTBEHHbLIMI OpraHaMn akTOB, HapyLUAMOLNX 3aKOHHbIe MpaBa Y NHTEPECHI
MHBECTOPOB 1 APYrUX YH4aCTHUKOB MHBECTULMOHHOW OeATeNbHOCTU, YObITKI, BKJIHOYas YNYLLEHHYIO BbIro4Yy,
NPUYNHEHHbIE Cy6'beKTaMI/I VIHBGCTI/ILI,I/IOHHOI7I 0eAaATesIbHOCTU B pe3ysibTaTe NPUHATUA TaKUX aKTOB,
BO3MELLAOTCSA MM 3TMMMW OpraHaM Mo pelleHnto cyaa v apbuTpaxKHoro cyga.

CtaTba 15. 3aWMTa NHBECTULIVIA

1. FocypapcTBO rapaHTUPYETCS B COOTBETCTBUN C 3aKOHOAATENIbCTBOM, AENCTBYIOLNM Ha TEPPUTOPUM
PCOCP, 3alinTy MHBECTULUIA, B TOM YMCJI€ MHOCTPAHHbIX, HE3aBMCMMO OT hOopM COBCTBEHHOCTW. MpKn 3TOM
MHBECTOPaM, B TOM YMCJIe MHOCTPaHHbLIM, 06eCneYnBaoTCa paBHOMPaBHbIE YCI0BMSA OeATENbHOCTH,
NCKJIloYatoLLMe NPUMEHEHNE MeP ANCKPUMUHALMOHHOIO XapakTepa, KOTopble MOraun bbl NpensaTCTBOBaTb
YNPAaBJIEHMIO N PACTIOPSIKEHNIO UHBECTULUAMMU.

2. NHBecTuumm He moryT BbITb 6€3B03ME34HO HAaLMOHANN3NPOBaHbI, PEKBU3MPOBAHbI, K HUM TakXXe He
MOryT BbITb MPMMEHeHbl Mepbl, PaBHbIE YKa3aHHbIMUW N0 NOCNEACTBUSAM. [IpUMEHEHNE TakKUX Mep BO3MOXXHO
JINLWb C NOJIHbIM BO3MELLEHNEM NHBECTOPY BCEX YOLITKOB, MPUYNHEHHBIX OTHY)XAEHNEM NMHBECTULMOHHOMO
NMYLLECTBA, BKJIIOYasa YMNyLLEHHYIO BbIFrO4Y, U TOJIbKO Ha OCHOBE 3aKOoHOoLaTesibHbIX akToB PCOCP 1
pecnybnuk B coctaBe PCOCP. Mopsiaok Bo3MelleHNs yObITKOB MUHBECTOPY ONPeNenseTcs B yKa3aHHbIX
aKTax.

BHeceHHble nan npnobpeTeHHble NHBECTOpPaMK LeneBble 6aHKOBCKME BKAaAbl, aKLUW UMW UHbIE LEHHbIE
byMaru, nnaTexun 3a NnpnobpeTeHHOe MMYLLECTBO, a TakXXe apeHAHbIe NpaBa B C/yYasX UX N3bATUS B
COOTBETCTBUM C 3aKoHOoAaTeNbHbIMK akTamn PCOCP n pecnybnunk B coctaBe PCOCP Bo3meLLatoTCs
NHBECTOPaMM, 3a NCKAOYEHNEM CYMM, UCMOJIb30BAHHbLIX WM YTPayYeHHbIX B pe3ynbTaTe 4EeNCTBUN CaMux
WHBECTOPOB UMK NPELNPUHATBLIX C UX y4acTUeM.

3. lHBeCTMUMN MOrYT, a B C/lyYasx, NpeayCMOTPEHHbIX AENCTBYIOLWNM Ha Tepputopumn PCOCP
3aKOHOaTeIbCTBOM, AOJIKHbI ObITb 3aCTPaxoBaHbI.

CtaTbs 16. OTBETCTBEHHOCTb Cy6'b€KTOB WNHBECTULINOHHOWN OeSTEeNbHOCTYU
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1. Mpu HecobntoaeHUn TpeboBaHWIA NeNCTBYOLWEro Ha TeppuTopun PCOCP 3akoHOoaaTENbCTBA,
0643aTeNbCTB, MPeAyCMOTPEHHbIX B OrOBOpax (KOHTpakKTax) Mexay cybbekTamMmu MHBECTULMOHHOM
LeATeNIbHOCTM nocsiefHNe HeCyT UMYLLEeCTBEeHHYIO Y UHYI0 OTBETCTBEHHOCTb B NMOPALKE, YCTAHOB/IEHHOM
YKa3aHHbIMU aKTaMMu.

2. FocypapCTBEHHbIE OpraHbl BCEX YPOBHEN NPW HEMCMOAHEHWNN MW HEHALIEXKALLEM UCTIOHEHN
NPUHATBIX 0643aTENLCTB UK BO3/I0XKEHHBIX Ha HUX Ha 3aKOHHbIX OCHOBaHUSAX 06513aHHOCTEN Mo
OCYLLLEeCTBJIEHNIO MHBECTULMOHHON AeATENbHOCTU HECYT MMYLLLECTBEHHYIO OTBETCTBEHHOCTbL MO CBOUM
obsA3aTenbLCcTBaM nepea Apyrumn cybbekTaMm MHBECTULIMOHHON AEATENbHOCTMN.

3. Mpun peannsaunm rocydapCTBEHHbLIX 3aKa30B rocyAapCTBeHHbIe opraHbl PCOCP HecyT B3aUMHYI0
MMYLLECTBEHHYIO OTBETCTBEHHOCTb C APYrMUN CybbeKTaMn MHBECTULIMOHHOW feATesIbHOCTY 3a
HENCMNOJIHEHNE NNIN HEHAAEeKaLLEEe NCMOJTHEHNE NPUHATLIX 0643aTENbCTB, BKIIOYAs BO3MELLEHNE
NPUYNHEHHOr O yulepba, B TOM YMCe YNyLLEHHYIO BbIFOAY.

4. Criopsbl, BO3HMUKaOLWME NPy OCYLLECTBIEHNN MHBECTULMOHHON AeATeNbHOCTY, pacCMaTpMUBaOTCS B
nopsiike, yCTaHOBJIEHHOM 3aKOHO4ATeIbCTBOM, LENCTBYIOWNUM Ha Tepputopum PCOCP.

CraTbs 17. MpekpalleHne nav NpuocTaHoBeHNe WNHBECTULINOHHON BEeATEeNbHOCTH

1. NpekpaleHne nam NpuocTaHOBAEHNE NHBECTULMOHHON AeATebHOCTM NPOMU3BOANTCS B NMOpPsAAKe,
YCTaHOBJIEHHOM AencTByoWwmMM Ha Tepputopun PCOCP 3aKOHOLATENLCTBOM.

VIHBeCTOpbI BO3MELLAT APYrUM y4aCTHUKAM MHBECTULMOHHON AeATeNbHOCTU YObITKM, B TOM Yucae
YMNYLLEHHYIO BbIFOAY, Bbl3BaHHbIE MPEKPALLEHNEM BbIMOJHEHUS CBOUX 0053aTeNbCTB N0 A4Or0BOPaM
(KOHTpaKTaMm) C HUMM.

2. MpaBOMOYHbIE FOCYAAPCTBEHHbIE OpraHbl B YCTAHOBJIEHHOM 3aKOHOAATEIbCTBOM, AENCTBYIOLNM Ha
Tepputopun PCOCP, nopsake MOryT NPekpaTUTb UAN NPUOCTaHaBAMBATb UHBECTULIMOHHYIO AEATENIbHOCTb
B C/lyYasnx:

npu3HaHMsa nHeecTopa 6aHKPOTOM;

CTUXUAHBIX N MHbIX 6eACTBMI, KaTacTpod);

BBELEHMWS 4pe3Bbl4anHOr0 NoJ0XKEHMNS;

ec/n NPOAO/IKEHNE NHBECTULNOHHON AEATENIbHOCT MOXKET MPUBECTU K HAPYLLEHWNIO YCTAaHOBEHHbIX
3aKOHOM 3KOJIOTNYECKNX, CAHUTAPHO-TUTNEHNYECKUX U APYTUX HOPM U NPaBuJl, OXPaHAEMbIX 3aKOHOM MpaB
N NHTEPECOB rpakaaH, pPUANYeCKUX ML U rocyaapcTBa.

Mopsagok Bo3meleHus yuepba y4aCTHMKaM UHBECTULMOHHOW OEATENbHOCTM B 3TUX CAyYasnx
onpenensieTcs 3akoHoaaTenbcTBoM PCOCP n pecnybnuk B coctase PCHCP.

MNpencenatens
BepxosHoro Coseta PCOCP b.H.EnbuunH

Mocksa, Jom CoBeTtoB PCOCP
26 noHsa 1991 ropa
Ne 1488-I
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