Hanorosein kogekc Poccunckon ®epepaummn. Yactb BTOpas

Cratba 280. OcoOeHHOCTH onpeneneHnsa HaNorosou 6asel no
onepauuaMm C LeHHbIMU bDyMaramm

1. MNMopsafok 0THeCeHUs 06BEKTOB rparkAaHCKMX MpaB K LeHHbIM BymMaram, a Takxe NopsfoK OTHeCeHUs
LEeHHbIX ByMar K 3MUCCUMOHHBIM LeHHbIM ByMaraM yCTaHaBAMBAETCS rpaXkAaHCKMM 3aKOHOAaTENbCTBOM
Poccuiickon ®efepalmm n NPUMEHUMBIM 3aKOHOLATEIbCTBOM MHOCTPAHHbLIX FOCYyAapCTB.

Mpn 3TOM LieHHble ByMaru, BbiNyLLEHHbIE B COOTBETCTBUM C MPUMEHNMbIM 3aKOHOAATENbCTBOM
MHOCTPaHHbIX FOCYAAPCTB, OTHOCATCSA K 3MUCCMOHHBLIM LieHHbIM ByMaram B C/ly4ae nx COOTBETCTBUA
KpuTepusaM, yCTaHOB/IEHHbIM DefepasibHbIM 3aKOHOM "O pbIHKe LieHHbIX Bymar".

B cnyyae, ecnim onepaums € LeHHbIMKM ByMmaramMm COOTBETCTBYET KPUTEPMSAM OMepaLmn C MPON3BOLHbLIMM
(OUHAHCOBLIMU MHCTPYMEHTaMM, HaNoronnaTenbLMK CaMOCTOATENIbHO OTHOCUT YKa3aHHYI0 onepauuio B
Lengx Hanorooba0XXeHNa K ornepaummn ¢ LeHHbIMU ByMaramm inbo K onepaumm ¢ NPoU3BOAHbIMM
(PUHAHCOBLIMU NHCTPYMEHTAMMN.

B uensax HacTosLwen ctaTby noa obuien Hanoroson 6a3on NoHMMaeTca Hasoroeasa 6asa no npubsinn,
obnlaraemon no CTaBKe, yKa3aHHOM B MyHKTe 1 cTaTby 284 HacToswero Kogekca, 1 no Takow HanoroBon
6a3e B COOTBETCTBMU C HACTOSALLEN F1aBOM He NPeayCMOTPEH OT/IMYHbIN OT 0bLLero NopsaokK yyeTa
npubbin 1 ybbITKa C y4eToM 0cobeHHOCTeN, NpeayCMOTPEHHbIX MyHKTOM 10 cTtaTbn 309 nam nyHKTOM 22
cTaTby 277 HacToswero Kopekca.

B uensax HacToAlen CTaTbi NO4 NPMMEHUMBIM 3aKOHOLATe/1bCTBOM MOHMMAETCS 3aKOHOA4ATENbCTBO
rocyfapcTBa, Ha TEPPUTOPMUN KOTOPOro OCyLLeCTBAsSeTCSA obpaLleHme LieHHbIX bymar (3aknioyeHmne
HanoronnaTeNbLMKOM Fpa)4aHCKO-MPaBOBbIX CAENOK, BAEKYLLNX nepexof npaBa COBCTBEHHOCTY Ha
LeHHble ByMarn). B cny4asix HEBO3MOXXHOCTM OAHO3HAYHO ONPEeLENNTb, Ha TEPPUTOPUM KaKoro
rocyfapcTBa 3aK/4aNnch CAEMKMN C LLeHHbIMU ByMaramu BHe OpraHW30BaHHOMO pbiHKa LieHHbIX Bymar,
BKJItOHAA CAEMKM, 3aK/04aeMble NOCPeACTBOM 3NEKTPOHHbBIX TOProBbIX CUCTEM, HAaNOronaaTeNbLMK
BNpaBe CaMOCTOATENIbHO YCTaHOBUTL B CBOEN YYETHOW MOANTUKE MNOPAAOK onpefeneHns NnpumMeHmmMoro
3aKoHoZaTesnbCcTBa. MNpy 3TOM, ecnm LeHHble ByMaru npusHaoTca obpallatowuMmncs Ha POCCMNCKOM
OpraHN30BaHHOM PbIHKE LIEHHbIX Bymar, no4 NPUMeHMMbIM 3aKOHOAATEIbCTBOM MOHNMaeTCs
3aKoHo4aTenbCTBO Poccuinckon depepaumm.

2. [loxopbl HasoronaaTeNbLMKa OT ONepaLniA No peaansaumm nnm oT MHOro BbIBbITMA LIEHHbIX Bymar (B
TOM Yyucne OT NoraleHns M YaCTUYHOro NOoralleHns NX HOMUHANbHON CTOMMOCTW) ONpPeaensaoTCs
NCXOAS U3 LIEHbI peann3auny Uian NHOro BbIObITUS LIeHHON ByMarn, a Takxe CYyMMbl HAKOMJIEHHOI 0
MPOLEHTHOr 0 (KYMOHHOIr0) AOX04a, YNa4eHHON HaNoronnaTeNbLmKy NoKynaTeneM, n CyMMbl
NPOLEHTHOro (KYNOHHOIr0) A0X04a, BbiNja4yeHHON HaororniaTe bLMKy SMATEHTOM (BekcenenaTenem).
Mpn 3TOM B LOXO0A Ha/IOronaaTe blLMKa 0T peasm3aunm UM NHoro BelbbITUS LeHHbIX ByMar He
BKJIO4AKOTCA CYyMMbIl MPOLLEHTHOr0 (KYNOHHOI0) LOX04a, paHee y4TeHHble Npu HanoroobnoxeHumu.
Jloxonbl HanoroniaTeNblWMKa OT oNepaunii No peaansaunm nam oT NHOro BbIBLITMA LIEHHbLIX Bymar (B TOM
Yyucsie oT NOoralleHns Nanm 4YaCTUYHOrO NoralleHns NX HOMMUHaNbHOW CTOMMOCTH), LeHa peasm3auum
KOTOPbIX Bblpa)keHa B MHOCTPAHHOWM BasloTe, ONpeaensoTca no ouumnanbHoMy Kypcy LleHTpanbHoro
6aHka Poccuinckon ®enepauun, 4eNCTBOBABLUEMY Ha AaTy nepexofa npaea cobcTBeHHOCTM nnbo Ha aaTy
(haKTMYeCKoro noralleHnsa nam PakTU4ecKoro noay4eHns HaaoronaaTeNbLWnKOM CyMM YaCcTUYHOIo
noraweHns HOMUHaIbHOM CTOMMOCTM.

3. Pacxogbl HanoronnaTenblUMKa NPy peaam3aunum nan MHOM BbibbITUN (B TOM YUC/Ie NPpU NOralleHnn umn
YaCTUYHOM MOralleHNN HOMUHAJILHON CTOMMOCTW) LeHHbIX ByMar, B TOM YMC/1e UHBECTULIMOHHBIX NaeB
NnaeBoro MHBECTULMOHHOIO (DOHAA, ONPeLensoTCA MCXOAS U3 LeHbl MpuobpeTeHns ueHHOn bymarn
(BKNtOYasa pacxolbl Ha ee npuobpeTeHne) U BeMYMHbI BHECEHHOMO M BKaZa B BUAE AEHEXHbIX CPEACTB,
YMEHbLUEHHbIX Ha CYMMY AEeHEeXHbIX CPeACTB, YKa3aHHbIX B nognyHkTe 11! nyHkTa 1 cTaTbn 251
HacToswero Kogekca, B MMYLLECTBO OpraHM3aunm, LeHHble ByMarn KoTopon peanunsytoTcs (BblbbiBaloT),
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eCJIN NHOoe He npenycMoTpeHo nyHkToM 10 ctaTbn 309 unm nyHKTOM 22 cTaTbk 277 HacTosAwero Kogekca,
3aTpaT Ha ee peann3aumnio, pa3mepa CKUAOK C paCYeTHON CTOMMOCTMN UHBECTULIMOHHbIX NaeB, CYyMMbI
HAKOMJIEHHOr 0 NPOLLEHTHOr0 (KYyNOHHOr0) A0X0Aa, YJa4eHHON HaoronaaTebLnKOM NpoLaBLy LIEeHHOW
6ymaru. Mpun 3ToM B pacxof He BKJIOYAKTCS CyMMbl HAKOMIEHHOIO MPOLEHTHOrO (KYNMOHHOr0) 4oXoAa,
paHee y4yTeHHble Npu HaoroobaoXXeHnn, BennyinHa Bkaga B MMYLLECTBO OpraHM3aLnm, ymeHbLUaloWwas
A0XO0Abl OT peannsaumnm akLnin, PacCYNTLIBAETCA MPOMOPLNOHAJIbHO LieHe NPMobpeTeHns peannsyembix
LEeHHbIX 6yMar B obLen CTOMMOCTY aKLWA, MPUHAANEXaLWMX HanoronnaTeNbLLNKY.

Mpw onpeneneHnn pacxo4oB NPy peannsauun Uinm MHOM BbIOLITUN (B TOM YUC/IE NPY NOralleHnm nam
YaCTWYHOM MOoralleHn HOMUHANIbHOM CTOMMOCTM) LieHHbIX ByMar, LeHa NpruobpeTeHNs KOTOPbIX BbipaXkeHa
B MHOCTPaHHOWN BantoTe (BK/OYas pacxodbl Ha ux npuobpeTeHne), Takas LeHa onpegenseTcsa no
othmumanbHoMmy Kypcy LleHTpanbHoro 6aHka Poccuiickon ®epepaumm, 4eNCTBOBABLLEMY Ha AaTy NPUHATUS
YyKa3aHHOWN LeHHoM ByMaru K y4eTy € y4eTOM N0A0XeHU NyHKTa 10 cTaTbn 272 HacToswero Kogekca.
Pacxognbl Mo peanm3aunm LeHHbIX Bymar onpegensatoTca B COOTBETCTBUAN C HACTOALWMM NMYHKTOM TakXe B
cnepyoLnx cnyyasx:

JINKBMAALMA OpraHn3aumm - SMMTEHTa LeHHbIX bymar;

JINKBMZALMA OpraHn3aunm - 3aeMLUnKa, B Lensx MUHaHCMpoBaHMA 3aiiMa (KpegmuTa) KoToporo
BbiMyCKanucb obnvrauuu;

OTCYTCTBME MO WHbIM OCHOBAHMAM, NPeAYyCMOTPEHHBIM YCIOBUAMM BbIMyCKa LEeHHbIX Bymar, 0643aTenbCcTB
OopraHu3aunn - SMUTEHTa LieHHbIX ByMar NPoU3BOANTbL MAATEXM MO TaKMM LIEHHbIM ByMaram npu nx
noratlieHun.

4. B uensx HanoroobnoXKeHuns TekyLwas nepeoLeHka LeHHbIX byMar, HOMUHNPOBaHHbIX (BblpaXXEHHbIX) B
WHOCTPaHHOW BantoTe, No oduumansHOMy Kypcy LieHTpanbHoro 6aHka Poccuinckon ®egepauunn He
NPOV3BOANTCS.

5. Mpwn peannsaumnm akumim, NoJy4YEHHbIX aKLMOHEpPaMK NPy peopraHn3aLmm opraHm3auni, LeHomn
nprnobpeTeHns Taknx akUMiA NPU3HAETCA UX CTOMMOCTb, ONpenensemMas B COOTBETCTBMM C MyHKTaMn 4 - 6
cTaTbn 277 HacToswero Kogekca.

5%, CTonmocTbI0 3ameLLarowmx obanrauni nmbo 3amewaowmx espoobanraunin Poccunckon ®epepaumn,
MOJIyYeHHbIX HaNoronaaTeNbLUMKOM - AepXKaTesieM 06anraunii MHOCTPaHHbLIX OpraHM3aLuia
(eBpoobauraunin) n (nam) rocyaapCcTBEHHbIX LeHHbIX Bymar Poccuinckon ®epepaumm, HOMUHaAbHasA
CTOMMOCTb KOTOPbIX YKa3aHa B MUHOCTPaHHON BantoTe (eBpoobnnraumin Poccuinckonn deagepaunn), B
pe3ynbTaTe obMeHa (3amelleHmns) COOTBETCTBEHHO eBpoobauraunii nam eespoobanraumin Poccninckom
depepaunmn, NPU3HAETCA CTOMMOCTb 3TUX eBpoobanraumin unm espoobnurauuin Poccuinckon ®epepaumu,
chopMMpoBaHHasA B HaJIOrOBOM Yy4€eTE HasloronaaTenblinka npu nx npuobpeteHnn.

[laHHOe NonoXXeHNe NPUMEHAETCS AepXaTenamu espoobaurauni nam eespoobanraumin Poccninckonm
depepaumm, ecin Takue LieHHble Bymaru npuHagnexanm UM Ha npase Co6CTBEHHOCTU AN MHOM BELLLHOM
npase Ha 1 mapTa 2022 roga.

(dononHeHne NyHKTOM - PenepasbHbii 3akKoH 0T 31.07.2023 Ne 389-03)

52, CToumMoCTbI0 3amMellatolwmx obauraunin B pybnsx, noayyeHHbIX HaNoronaaTeNbLIUKOM - epXaTenem
3aMeLlaeMbix 0banraumi B BaaoTe (3a MCKIOHEHNEM IMUTEHTOB TakMX 06AUraunin N0 BbIKYMIEHHbLIM U He
MoraleHHbIM UMW K MOMEHTY 3aMeLLleHns obbemMaM Takux obnuraumnn) B pesynbTate obMeHa (3aMeLLeHns)
3aMeLlaeMbix 06anraumin B BaaloTe 0AHOMO BbiMyCKa, MPU3HAETCS CTOMMOCTb 3aMeLlaeMblix obaurauni B
BasIlOTe, CPOPMMPOBAHHASA B HA/IOrOBOM YYeTe HaaoronaaTenblmKka npu nx npuobpeTeHnn.

[laHHOe MoMoXXeHNe NPUMEHSAETCS YKa3aHHbIMW B HACTOSALLIEM NYHKTE HaNoroniaTenblnukamm -
AepxaTensMm 3aMellaemMblx 0banraumin B BaaTe Npu yciosmm obMeHa BCcex NpuHagnexxalinx um Ha
npaBe CO6CTBEHHOCTMN UM NHOM BELLIHOM MpaBe 3aMellaeMbix 06Mrauuin B BatoTe 04HOI0 BbIMycKa.
(DononHeHne NyHKTOM - PefepasbHblil 3aKOH 0T 25.04.2026 Ne 104-93)

6. CyMMbI, ynia4yeHHble HaIoronaaTeNbLMKOM Npy NPUobpeTeHnn LieHHbIX Bymar, B OTHOLLEHNN KOTOPbIX
YC/I0BUSIMUN BbIMyCKa NpeayCMOTPEHO YaCTUYHOE NoralleHne HOMUHaAbHON CTOMMOCTU LeHHoN Bymarn B
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nepuoj ee obpalleHns, NpU3HaAOTCA pacxogaMmn Ha faTy PakKTUHeCKOro Noy4eHUs HanoronaaTesbLMKoM
YaCTMYHOro NOralleHns HOMUHaIbHOW CTOMMOCTM NMPOMNOPLMOHAJIbHO f0/€ BbiNaaT, PaKTUYeCcKu
MOJIy4eHHbIX MPX YaCTUYHOM MOoralleHn HOMUHAIbHOM CTOMMOCTK, B 06LLen cyMMme BbinaaT HOMUHANLHON
CTOMMOCTW, NOAJIeXaLLUX NoralleHnto No YC0BUSIM BbiMyCKa LieHHON Bymarun nocne gaTtbl NnpnobpeTeHmns
HaforonaTeNbLNKOM LeHHOM Bymarn.

7. B uensx HacToALEeR rnaBbl LeHHbIe ByMary Tak)xe Npu3HaTCa peasn3oBaHHbIMK (NprobpeTeHHbIMU) B
cnefyloLwmnx cay4yasx:

1) npekpauleHme 06s3aTenbLCTB HaoronaaTenblKa nepenaTb (MPUHATL) COOTBETCTBYIOLWMNE LIEHHbIE
ByMaru 3a4eToM BCTPEYHbIX 0QHOPOAHbLIX TPebOoBaHMI, B TOM YMCIE B C/lyYae NpekpaLlleHns Takux
0653aTeNbCTB NPY OCYLLECTBIEHUN KIMPUHIa B COOTBETCTBUM C 3aKOHOA4ATEeNbCTBOM PoCCUACKON
depepaumnu;

2) 3a4eT BCTPeYHbIX TpeboBaHWi, BbITEKAIOLWNX U3 AOFOBOPOB, 3aK/OYEHHbIX Ha YCNOBUSAX FreHepasibHOro
cornaweHuns (egMHoro 4orosopa), KOTOpoe COOTBETCTBYET MPMMEPHLIM YC/I0OBMAM LOrOBOPOB,
npenycMoTpeHHbIM PefepabHbiM 3aKOHOM "O pbIHKE LieHHbIX ByMar", ec/ivm Takon 3a4eT NPOW3BELEH B
Lensx onpeneneHnsa CyMmmbl HeTT0-0653aTeNbCTBa;

3) 3a4€eT BCTPEYUHbIX TpeboBaHWi, BbITEKAIOLINX U3 [OFOBOPOB, 3aK/IOYEHHbIX Ha YCNOBUSX NPaBu
OpraHN30BaHHbIX TOProOB UAW MPaBWA KAWPUHIa, €CAN TaKoW 3a4eT NPOM3BELEH B LIeSAX onpeaeneHns
CYyMMbl HETTO-0653aTenbCTBa.

8. Pacxoabl HanoronnaTenblMKa NpW peaan3aunn nam NHOM BbIbbITUN NPeACcTaBAsSEMbIX LIEHHbIX Bymar,
MOJIy4EHHbIX MPW NoraleHnn 4eno3nTapHbIX PacnncoK, ONpPeaenaiTca NCX0AA U3 LieHbl npuobpeTeHns
LEno3uTapHbIX PAacinCOK (BKJIOYas pacxoAbl, CBA3aHHbIe C Ux NpuobpeTeHneM), a Tak)Ke pacxoAaos,
CBAI3aHHbIX C peanm3aunen (BbiIbbiTeM) NpeacTaBAsAEMbIX LeHHbIX byMmar. [pu 3ToM B Ciyyae, ecau
AEeno3uTapHble Pacnmncku Bbian NpuobpeTeHbl HaTIOrONAATENbLLMKOM NPY Pa3MELLEHNIN Ha YCITOBUSX
nepefayn npeacraBaseMblX LEeHHbIX bymar, ueHa npmobpeTeHns Takux 4eno3nTapHbIX Pacincok
onpenenseTca NCXoAa 13 LieHbl NpruobpeTeHns NpenCcTaBgeMblX LEHHbIX ByMar (BK/o4Yas pacxonbl,
CBS3aHHbIE C UX NprobpeTeHneM), a TakKe PaCcXo[0B, CBA3AHHLIX C Mepefayen NpeacTaBASEMbIX LEeHHbIX
bymar.

Pacxonbl HanoronnaTenblUMKa NPy peann3aunmn Uam NHOM BbIObITUN AEN03UTapHbIX PACMMNCOK, MOJYYEHHbIX
B pe3y/nbTaTe UX Pa3MeLleHns, ONpeaensoTCs NCX0Aa U3 LeHbl NpnobpeTeHnsa NpeacTaBASEMbIX LLEHHbIX
Bymar, nepefaHHbIX NPV pa3MeLLeHnn LEeN03MTapHbIX PAacinCoK (BKJTHOYas pacxodbl, CBA3aHHbIE C UX
nprnobpeTeHmeM), pacxofoB, CBA3aHHbIX C TaKOW Nepefayei, a Takxe pacxooB, CBA3aHHLIX C
peann3aunen (BoibbITEM) AeN03MTapHbIX PAacnnCok. Mpu 3TOM B C/iy4ae, ecam nNpeacTaBiseMble LEHHbIE
Bymaru 6bi1m NpruobpeTeHbl HaOronaaTeNbLUUKOM NPY NoralweHnn Aeno3nTapHbIX pacnncok, LeHa
npuobpeTeHna TakMx NpeacTaBASEMbIX LLeHHbIX ByMar onpenenseTcs Ncxons M3 LeHsl npuobpeTeHns
AEn03UTapHbIX PAclnNCOK, PaCX0[0B, CBA3AHHbIX C TaKUM NPUobpeTeHNEM, a TakXXe PacX0Ao0B, CBA3AHHbIX C
noraleHneM Aeno3nuTapHbIX PacinCcokK.

B uenax HacTosiLeln rnaBbl HE MPU3HAETCSA peann3aumnein an NHbIM BbIOBITMEM LieHHbIX ByMar:
norallieHne Aeno3nTapHbIX Pacnmncok Npu NoayyYeHnn NpeacTaBasemblX LEHHbIX Bymar;

nepegada npeacTaBasgeMbiX LeHHbIX ByMar npy pasMeLleHnn 4eno3nTapHbIX PacinCcoK, ya0CTOBEPSAIOLLNX
npaBa Ha NpefCcTaBAsSEMbIE LieHHble ByMaru.

8. B uenax HacTosLWen rnaBbl HE NPU3HAETCA peann3aunen Uan NHbIM BbIBbITUEM LieHHbIX Bymar:
noralleHne KAMPMHroBbIX CepTUDUKATOB YHaCTUSA NPW MOJYYEHNN OT KJIMPUHTOBOW OpraHm3auum
COOTBETCTBYIOLINX TaKNM CepPTMdUKaTaM LEHHbIX ByMar 1 MHOro NMyLLLECTBa, BHECEHHbIX B
NUMYLLLECTBEHHbIN MY KANPUHIOBOW OpraHn3aumm;

nepefava KJIMPUHIroBOW OpraHn3auumn LeHHblXx byMar B CYET BblAaBaeMbIX TaKoW KANPUHIOBOWN
opraHu3aunen KINPUHroBbIX CEPTURNKATOB YHacTUs;

NPU3HaHWEe akUMA MHOCTPAHHON OpraHM3aUnn akLUNSMU MEXAYHAPOAHOM KOMMaHWKW, 3aperncTpmpoBaHHOMN
B COOTBETCTBUMN C PefiepasibHbIM 3aKOHOM OT 3 aBrycta 2018 roga Ne 290-93 "O MexaoyHapOLHbIX
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KOMMNaHMAX N MeXayHapoaHbIX doHaax". Mpu 3ToM pacxogamu Ha NpuobpeTeHne akLUnii Mex1yHapoaHON
KOMMA@HUM 1 (MSIM) X CTOMMOCTBIO B LIEASX HAaCTOALLEN FiaBbl MPU3HATCA COOTBETCTBEHHO PacX04bl Ha
npvobpeTeHne akLMn MHOCTPaHHON OpraHu3aunn, B Nopsaake pegoMuLnasaLMM KOTOPO co34aHa Takas
MeXXOYHapoOHOW KOMMaHus, n (Unn) ux CTomMocTb. ([lononHeHne ab3aluem - PegepasibHbll 3aKOH OT
25.12.2018 Ne 490-93)

(dononHeHne NyHKTOM - PefepasibHbii 3aKoH 0T 28.11.2015 Ne 326-03)

9. B uensx HacTosLLen rnasbl LeHHbie Bymaru npusHaloTcs obpaLlalowMMnCcs Ha OpraHn30BaHHOM pPbiHKE
LeHHbIX byMar (obpallaomMncs LeHHbIMK Bymarammn) npyu oAHOBPEMEHHOM CObAOAEHN CieayoLnX
YCNOBWI:

1) ecnu oHK gonyuleHbl K obpalleHunio XoTa 6bl 04HUM OpraHW3aToOpPOM TOProOBAU, UMEIOLLMM Ha 3TO NPaBo B
COOTBETCTBUM C NMPUMEHUMbIM 3aKOHOAATEIbCTBOM;

2) ecnm nHgopmaums ob nx LeHax (KoTupoBkax) nybankyeTcs B CpecTBaxX MacCoBOW UHGOPMaLMm (B TOM
4yncne 3NeKTPOHHbBIX) B0 MOXKeT b6bITb MpeAcTaB/IeHa OPraHN3aTOPOM TOProOBJIN UMW UHBIM
YMO/HOMOYEHHbLIM ULLIOM N0BOMY 3aMHTEPECOBAaHHOMY NIMLLY B TeYeHMe TPeX NeT nocse AaThl COBEPLUEHNS
onepauun ¢ ueHHbiMn bymaramu;

3) eciv No HUM B TEeYEHME NOCeL0BaTENbHbLIX TPEX MECSLEB, MPEALLIECTBYIOLNX AaTe COBEPLUEHNS
HanoronnaTeNbWMKOM CAENKN C 3TUMU LLeHHbIMKU ByMaramu, XoTa 6bl 04MH pa3 pacCynThIBaNach PbIHOYHASA
KOTMPOBKa (3@ MCKOYEHNEM Cydasa pacyeTa pbIHOYHON KOTUPOBKM NPY MEPBMYHOM PasMeLLeHNI LIEeHHbIX
Bymar sMUTEHTOM).

10. PbIHOYHOW KOTUPOBKOW LieHHOW ByMarn B LieSIiX HaCTOSIWEN rnaBbl MPU3HAETCS:

ANS LeHHbIX Bymar, AonyLweHHbIX K TopraM poCCMCKOro OpraHmM3aTopa TOProBaun (BkYas 6upxy), -
cpefHeB3BelleHHas LieHa LileHHon byMary no caenkam, COBEpPLUEHHbIM B Te4eHMe TOProBoro AHS Yepes
TaKoro opraHusaTtopa TOprosnu;

ANS LeHHbIX Bymar, gonyLweHHbIX K TOpraM MHOCTPaHHOr0 opraHn3aTopa TOProBamn (Bkaoyas bupxy), -
LieHa 3aKpbITKA MO LeHHON Bymare, pacCyMTbiBaeMast TakMM OpraHM3aToOpPOM TOProB/au Mo CAESKaM,
COBEpLUEHHbIM Yepe3 Hero B Te4eHMe TOProBoro AHS.

Ecav no ogHoM 1 TOM Xe LeHHon byMare cAefnku coBepLliaamnch Yepes AByx 1 bosee opraHn3aTopos
TOProBAK, HaMOronaaTeNbLUUK BPaBe CaMOCTOATENbHO BbIOPaTb PbIHOYHYIO KOTUPOBKY, CIOXUBLLYIOCS Y
OLHOr0 M3 OpraH1M3aTopoB TOProBU.

B cnyyae, ecqin cpegHeB3BeLleHHas LleHa OpraHn3aTopoM TOProBan He pacCyuThIBAeTCH, B Lensax
HacCTosLLEeN rNaBbl CPeAHEB3BELLEHHON LEHON NPU3HAETCSA NOJIOBUHA CYMMbl MaKCUMaslbHON U
MWUHNMabHON LeH CAE/0K, COBEPLUEHHbIX B T€YEHWNE TOProBOro AHA Yepes 3TOro OpraHn3aTopa TOPros/u.
11. B cnyyae coBeplueHns caenky ¢ obpallaoMmncs LeHHsIM1 ByMmaramMm 4yepes poCCUNCKOro nam
MHOCTPaHHOI O OpraHM3aTopa TOProBn:

1) naTon CoBepLUEHNS CAENKM NPU3HAETCA AaTa NPOBEAEHNS TOProB, Ha KOTOPbIX Bblna 3ak/toyeHa
COOTBETCTBYIOWAsA CAe/Ka C LieHHon bymaron;

2) ons uenei HanoroobnoXxeHns NPU3HaeTCa akTMYeckasn LeHa peasam3auun (npmobpeTeHns) unm NHoro
BbIOLITUS LIeHHbIX Bymar, ecim nHoe He NpefyCMOTPEHO NOANYHKTOM 3 HAaCTOSALWEro NyHKTa;

3) no caenkam, CoBepLleHHbIM Ha OCHOBaHWUM afpPeCHbIX 3a8BOK, MPU3HaBaeMbIM KOHTPOJNPYEMbIMU B
COOTBETCTBUM C pa3fenom V! HacToswero Kogekca, onsa uenen HanoroobaoXXeHns NpnsHaeTcsa LeHa
peanu3aunn (NpmobpeTeHuns) nam NHOro BeibLITUSA LieHHbIX ByMar, onpefensemas B Nopsake,
npeagycMOTPEHHOM NOAMYHKTaMM 2 U 3 NyHKTa 12 HacTosawen ctaTbu. ([LONoAHEHNE NOAMYHKTOM -
depepanbHbI 3aKoH 0T 29.09.2019 Ne 325-03)

12. B cniydqae coBepLUeHUs caenkn ¢ obpalaowmnumMmncs LeHHbiMm bymaramm BHe OpraHM30BaHHOIO PbiHKA
LEeHHbIX byMar (6e3 y4acTnsa poCCMINCKOro 1M MHOCTPAHHOIO OpraHn3aTopa TOProBn):

1) naTon coBepLUeHNs COeNKM NPU3HaeTCa AaTa LOroBopa, onpefensiollero BCe CyLLeCcTBEHHbIe YC10BUS
nepenavun LeHHon bymaru;

2) eciv MHOE He YCTaHOBMIEHO HACTOoALWEN CTaTben, PbIHOYHONW LieHOoN obpallatoLLencs ueHHon bymarn ans
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uenen HanoroobnoXxeHns NpusHaeTcs hakTUYeCKasn LieHa peasm3aumm (MpuobpeTeHns) nam nHoro
BbIOLITMA LLeHHON Bymaru npu cobnoaeHN 0QHOI0 U3 CeAYIOLNX YCI0BUN:

ec/n Ha JaTy coBeplleHns caenkm bbl1o 3apernctTpmpoBaHo bonee 04HON Caenku ¢ LeHHon bymaron, ee
PbIHOYHOW LIEHOW NPU3HAEeTCA (haKTnYecKas LieHa COBEPLUEHHON CAEMKMN NPpK YCI0BUK, YTO 3Ta LieHa Ha
AaTy COBepLUEHMS CAENKN HAaX0AMTCA B MHTEpBale MeXay MakCMMalbHOW U MUHUMabHOW LLIeHaMKn CAeNokK
(MHTepBan LeH) C yKa3aHHOWN LieHHoW ByMaroi, 3aperncTpMpoBaHHO OpraHM3aTopoM (opraHm3aTopamm)
TOProBAM Ha 3Ty JaTy;

ec/n Ha JaTy coBeplleHns caenkun bblna 3aperncTpupoBaHa ofHa CAenka C LeHHon byMaroi, ee pbIHOYHOM
LEHOW Npu3HaeTCcsa PakTU4ecKas LeHa COBEPLUEHHOW CAENKM, eC/IN OHa COOTBETCTBYET LIeHe 0A4HON
LpYron CAeNKKN C yKa3aHHOW LieHHon BymMaron Ha faTy CoBepLUeHUs CAESIKU, B OTHOLLEHWW KOTOPON
onpenenseTcsa pblHOYHAs LEeHa;

3) B uensax npMMeHeHnsa NoAnyHKTa 2 HaCTOSALWEro NyHKTa:

MaKC/MasbHasa N MUHMMabHasA LIeHbl CAENOK (LieHa 04HOW CLENKW), 3aperncTprMpoBaHHbIE OPraHN3aTOPOM
TOProBAK, ONPEeLENsoTCA No CAeNKaM, COBEPLUEHHBIM Ha OCHOBaHMM 6e3afpecHbIX 3a8BOK;

npv OTCYTCTBMM UHDOPMaLumn 0b nHTepease LeH (LeHe 04HON CAEMKMN) y OPraHn3aToOpoB TOProBan Ha
LaTy COBEPLUEHUS CAENKU B LLeNIAX HaCTOALLEro NyHKTa NPUHUMAETCS UHTEPBaAN LeH (LleHa OQHOW CLENKM)
npv peannsaumm 3TUxX LeHHbIX ByMar No 4aHHbIM OpPraHM3aToOpPOB TOProBAn Ha AaTy 6avKanwnx Topros,
COCTOSBLUMXCS [0 AHSA COBEPLUEHNS COOTBETCTBYIOLLEN CAENKM, EC/IN TOPrX MO 3TUM LieHHbIM Bymaram
NPOBOAUINCHL Y OpraHM3aTopa TOProeau XoTa Bbl OAUH Pa3 B TeYeHUe Tpex nocnefoBaTesbHbIX MecsLes,
NpeaLwecTBYOLWNX AaTe COBEPLUEHUS CAENKHU;

€C/I N0 OOHOW 1 TOWM XKe LieHHOoW ByMare COeNKU Ha YKa3aHHYI0 OaTy COBepluannch Yepes aByx u bonee
OpraHvM3aTopoB TOProBAW, HAaNOronAaTeNbLMK BNpaBe CaMOCTOATENbHO BblibpaTh opraHM3aTopa TOprosau,
3Ha4yeHUst MHTepBana LeH (LleHa 0OOHON CAENKN) KOTOPOro ByayT NCNoNb30BaHbl 415 ONpefeneHns ee LieHbl
ANS Lenen Hanoroob10XXeHnsa, ecnm NHoe He YCTaHOBAEHO HAaCTOSALLMM NYHKTOM. pn 3TOM B C/iydae, ecnu
Yy HEKOTOPbIX 13 OPraHM3aToOpoB TOProOBAM, YKa3aHHbIX B HacTosLeM ab3ale, 6bi10 3aperncTpmpoBaHo
6onee ofHON cOeNKM C 3TOW LLeHHON Bymarol, a y Apyrux opraH1M3aTopoB TOProeau bbina
3aperncTpupoBaHa TONbKO 0A4Ha CAe/IKa C 3TOW LeHHon Bymaron, HanoronaaTe bLinK BpaBe
CaMOCTOATENbHO BbIOPaTb OpPraHM3aTopa TOProBax, 3HaYEHUS MHTEpPBana LLeH KoToporo byayT
MCMO/b30BaHbl A5 ONPefeNeHNs ee LeHbl N4 Lenen HanoroobnoXxeHus, U3 Yncsia Tex opraH1M3aTopos
TOProeau, y Koro 6b1s10 3aperncTpupoBaHo bonee ogHOM cAeNKN C 3TON LeHHon Bymaron.

13. B cnyyae nprobpeTeHnsa obpallatolnxcs SMUCCUOHHBIX LIeHHbIX ByMar npu nx pa3MeLLeHun, a Takxe
npv NePBOM MOC/E pa3MeLLEHNS NPeasoKEHNN STUX LLEeHHbIX ByMar HeorpaHNYeHHOMY KPYry AL, B TOM
yncne y 6pokepa, OKasbIBaOLLEro YCAYr N0 TaKOMY NPeasioKeHN0 3TUX LieHHbIX Bymar, hakTnyeckas
LeHa nprnobpeTeHns Taknx LeHHbIX bymMar npnsHaeTcs pbIHOYHOM LLEHOW 1 MPUHMMAETCS ANa uenen
Hanoroobn0XxeHns.

14. B cnyyae peanusauny obpallaolinxcs LeHHbIX byMar no LeHe HKe MUHMMAbHON LeHbl CAEM0K Ha
OpraHnW30BaHHOM pbiHKE LieHHbIX ByMar npu onpeaeneHnn (MHaHCOBOro pe3ysbTaTa NMPUHUMAETCS
MWHUMaNbHasA LieHa CAENKM Ha OPraHn30BaHHOM PbIHKE LeHHbIX ByMar.

B cnyyae npuobpeteHns obpallalowmxcs LeHHbIX Bymar no LeHe Bbille MaKCUMasibHON LieHbl CAEJ0K Ha
OpraHnW30BaHHOM pbIHKE LieHHbIX ByMar npu onpeeneHnn (MHaHCOBOM0 pe3yabTaTa NMPUHUMAETCS
MaKC/MMafbHas LleHa CAEKN Ha OpraHn30BaHHOM pbiHKE LieHHbIX byMmar.

B uenax HacTosLWero NyHKTa Npu COBEPLUEHNN eAUHCTBEHHON CAENKM Ha OPraHN30BaHHOM PbIHKE LIEHHbIX
ByMar LeHa Takol CAENKW MPU3HAETCS MaKCMMaabHOW (MUHUMANbHON) LEHON.

15. Mo onepaumsam ¢ obpalliaroMMNCS UHBECTULIMOHHLIMI MasiMU OTKPbLITOrO MaeBoro MHBECTULMOHHOMO
oHAa, B TOM 4ncne B cyiydae nx npnobpeteHmns (NoraweHuns) y ynpasasioLen KoMnaHum,
OCYLLEeCTBASALEN foBEpUTENIbHOE YrpaBieHe NMYLLEeCTBOM, COCTABASIOLNM COOTBETCTBYIOLLUN
OTKPbITbIN MAaeBON MHBECTULMOHHBLIN POHA, (haKTUYeCcKas LeHa CAeNIKN MPU3HAETCS PbIHOYHON U
NPUHUMaETCs ANA Lenen HanoroobnoXKeHns, eCan OHa paBHa pPacyeTHON CTOMMOCTY MHBECTULMOHHOMO

Cka4aHo Ha canTe «3aKoHbl PO» — https://actrf.ru Ctp.5139



nas, onpeaeneHHon B NOpsifike, yCTaHOBEHHOM 3aKOHOAaTeNbCTBOM Poccuiickon ®epepaumm 06
NHBECTULIMOHHbIX (hOHAaX.

16. Mo HeobpalLatoWmMMCs LeHHbIM ByMaram hakTuyeckas LeHa CAeNKU NPU3HaeTCs PbIHOYHOM LLEHON 1
NPUHUMaeTCa Ans Lenen HanoroobsioXXeHUs, eCn 3Ta LileHa HaXoAUTCA B MHTEpPBase Mexay
MaKCUMaJIbHOM N MUHUMANbHOW LIeHaMW, onpegeeHHbIMI NCX0AS M3 PaCHeTHON LieHbl LieHHon Bymarn un
npegenbHoOro 0OTKJIOHEHNS LIEH, €CJIV MHOE HE YCTAHOBJIEHO HACTOALWLMM MYHKTOM.

B Luensx HacTosALLeN CTaTbW NpefenbHOe OTKIOHEHWE LeH Heobpaluatowmxcs LeHHbIX bymar
yCTaHaBAMBaeTCsa B pa3mepe 20 NPOLEHTOB B CTOPOHY MOBLILUEHUS NN MOHUXEHWSA OT PacYETHOW LiEHBI
LeHHoW Bymarm.

B cnyyae peanusaunn Heobpallatowmxcs LeHHbIX Bymar no ueHe HMKe MUHUMAJIbHON LieHbI,
onpeneneHHon NCXoas U3 pacyeTHON LieHbl LIEHHOW ByMaru u npeiesibHOro OTKAOHEHMWS LiEH, MpK
onpeneneHnn (MHaHCOBOro pe3ybTaTa A1 LeNne Hanorooba0)XeHna NpUHUMAEeTCA MUHMMabHas LieHa,
onpefeneHHas UCxoasa N3 pacyeTHOWM LeHbl LeHHOoM ByMaru 1 npeaenbHoro 0TKJIOHEHUS LIEH.

B cnyyae npuobpeteHns HeobpallatoWwmnxca LeHHbIX 6yMar no LeHe Bbille MakCUMasbHOWM LEeHbI,
onpeLeneHHon NCXoas U3 pacHeTHOM LieHbl LLeHHOW BymMaru u npenesibHOro OTKAOHEHWS LieH, MpK
onpeneneHnn MHaHCOBOro pe3ybTaTa A4 LeNel HanoroobnoXKeHns NpMHMMAeTCs MakCMMasibHas LeHa,
onpefeneHHas NCXoaa N3 pacyeTHOWN LeHbl LeHHON ByMarn 1 npeaenbHoro OTKAOHEHNS LiEH.

Mopapok onpeneneHns pacieTHOW LieHbl HeobpallaoWnXCcs LeHHbIX ByMar yCTaHaBANBAETCS B LiesiaX
HacTosLen rnaebl LleHTpanbHbIM 6aHKOM Poccuiickon degepaunm no cornacoBaHuio ¢ MMHUCTEPCTBOM
thmHaHcoB Poccuiickon deaepaumn.

17. Mo onepaunam ¢ HeobpallalLWNMNCH MHBECTULNOHHBIMU MasMK OTKPbITbIX NaeBbIX MHBECTULMOHHbIX
(hoHAO0B, B TOM 4ucCsie B Ciyyae ux npmobpeTeHus (noraweHuns) y ynpasasioLwen KoMnaHum,
OCYLLECTBAAIOLLEN LOBEPUTESIbLHOE YNPaBEHNE UMYLLLECTBOM, COCTABASAOWMM COOTBETCTBYIOLLNNA
OTKPbITbIN NaeBoON MHBECTULMNOHHBIA (hOHA, ANS uenen HanoroobnoxxeHnsa NpUHNMaeTCa hakTmyeckas
LeHa CAesIKK, eCIN OHa pPaBHa PacYeTHON CTOMMOCTU MHBECTULIMOHHOIO Nasl, ONpeesIeHHON B NOPSAKE,
YCTaHOBJ/IEHHOM 3aKOHOA4aTeNbCTBOM Poccuinckon ®enepaumn 06 MHBECTULMOHHBLIX DOHOAX.

Mo onepaumam ¢ HeobpalLaoWMMNCA UHBECTULIMOHHBIMW NMAsMM 3aKPbITbIX U MHTEPBAJIbHbIX MAEBbIX
WNHBECTULIMOHHbLIX (DOHA0B, B TOM YMC/Ie B C/lyvae NX NpuobpeTeHns y ynpaBasiowen KoMmnaHuu,
OCYLLeCTBAAOLEN LOBEPUTESIbHOE YNpaBEHNEe MMYLLECTBOM, COCTaBASAOLMNM COOTBETCTBYIOLWMIA NaeBomn
WNHBECTULIMOHHbLIN hoHA, ANS Lene HanoroobnoXeHus npuHMMaeTcs hakTUYeckas LeHa Caeskun, ecny oHa
paBHa pacYyeTHOW CTOMMOCTW MHBECTULMOHHOIO Nas, onpeaeseHHoN B NOpsAKe, yCTaHOB/IEHHOM
3aK0HOJaTeNbCTBOM Poccuinckon Pegepaumm 06 MHBECTULIMOHHBIX (hOHOAX.

Ecnn B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickon Penepaunn 06 MHBECTMLIMOHHbLIX (hOHAaX Bblaava,
noratueHne nam obMeH MHBECTULIMOHHbIX MaeB NaeBblX MHBECTULMOHHbLIX POHA0B, OFPaHNYEHHbIX B
060poTe, OCYLLECTBNIAETCS HE MO PACYETHON CTOUMOCTU MHBECTULIMOHHOIO Nas, Ans uenen
Has1oroob10)KeHNs NpMHMMaeTCs PakTUYeCKas LieHa CAe/KKN, eCIn OHa paBHa CyMMe AeHeXHbIX CPeacTB,
Ha KOTOPYIO BblAAeTCA OAUH MHBECTULIMOHHBIN Mal 1 KoTopas onpegesneHa B COOTBETCTBUM C NMpaBuIaMun
LOBEPUTENBLHOMO YNPaB/IEHUS MaeBbIM MHBECTULNOHHBLIM hOHAOM 6€e3 yyYeTa npeaebHOM rpaHnLb
KonebaHui.

18. PacyeTHas LeHa HeobpallaloWmMXCcs LeHHbIX Bymar ana uenen HanoroobnoxxeHmsa onpegenseTcs Ha
AaTy AOroBopa, yCTaHaBAMBAIOLWLEr0O BCe CYLLECTBEHHbIE YCI0BMA Nepeaayn LeHHon bymaru.

PacyeTHas LeHa HeobpallaloLWnXCs UHBECTULIMOHHBIX NaeB Ans Lenei HanoroobnoxxeHns onpenensercs
Ha NpeAaLecTBYIOLYO AaTy, Ha KOTOPYIO ONPeaenseTcs pacieTHas CTOMMOCTb MHBECTULMOHHOMO Mas,
6AnKanwylo K gaTe COBEPLUEHUS CAENKN.

19. HanoronnaTenbluUK BNpaBe NpUHATL ANS Lesen Hanoroobno)XeHns pacyeTHY0 LEeHY CAENKMY,
onpenensemyto ¢ NpUMeHeHMeM METOLO0B, YCTaHOB/IEHHbIX r1aBon 143 HacTosAwero Koaekca, npu
onpegeneHnn GUHaHCOBOro pesynbTaTa No CAesKaM (B TOM YMC/le He NPU3HaBaeMbIM KOHTPONPYEMbBIMIA)
¢ obpaLLatowMMmcs LeHHbIMn BymMaramMmmn 1 He NPUMEHATbL NpaBWJia onpeaeneHns LeHbl LeHHon bymarn ons
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uenen Hanoroobn0>XXeHns, yCTaHOBJEHHbIE HACTOALLEN CTaTbel, Npu cobatogeHnn xoTs 6bl 0AHOMO 13
cnenyoLmnx yCcoBui:

1) nokynaTenb LeHHbIX Bymar (COBMeCTHO ¢ adhnAMpPOBaHHBIMU ANLL@AMK) CTAaHOBUTCA Bnagenbuem bonee
5 NpoLEeHTOB COOTBETCTBYIOLLENO BbIMyCKa LIEHHbIX Bymar;

2) KOIMYECTBO LeHHbIX ByMar npesbilaeT 1 NpOLEHT COOTBETCTBYIOLLEro BbiMyCKa LEeHHbIX bymar;

3) ueHa UeHHbIX byMar yCTaHOBJIEHa MO pPeLleHno OPraHoB roCyapCTBEHHOW BAACTU UM OPraHoB
MeCTHOr0o CaMoynpaBJiIeHUS;

4) nokynaTenb (MpoaaBel) LEeHHbIX bByMar BASeTCA SMUTEHTOM 3TUX LEHHbIX ByMar, B TOM 4ucje no
othepTe.

20. HanoronnatenblMK-aKLNOHEP, PEaNN3YIOLWMIA aKLMK, NOYYEHHbIE UM NPY YBEANYEHUN YCTAaBHOIO
KanuTana akLMoHepHOro obLecTBa, onpeaenseT 40X04 Kak pasHuLy Mexay LieHON peannsaumm un
nepBoHa4YaAbHO OMJIA4YEHHOW CTOMMOCTbIO aKLUKN, CKOPPEKTUPOBAHHOMN C Y4ETOM M3MEHEHNS KONYECTBA
aKLWi B pe3ysibTaTe yBENYEHUS YCTABHOMO KanuTana.

21. Joxonbl (pacxodbl) No onepaumam ¢ obpallalowMMmcs LeHHbIMY BymMaramMmm y4mThIBalOTCS B
obeycTaHoBNEeHHOM nopsake B obuien Hanoroson 6ase.

Ecnun nHoe He yCcTaHOBAEHO HaCTOSALWEN CTaTbeln nnam ctaTben 304 HacToswero Kogekca, OXo4bl,
MoJly4eHHble 0T onepauuni ¢ obpalLaloWmnMNCs LeHHbIMK ByMarammn 3a OTHYETHbLIN (HanoroBbI) Nepuoa, He
MOryT BbITb YMEHbLLEHbI Ha Pacxoibl b0 yObITKM OT onepaunii C HeobpaLlaLWLMMNCA LEeHHbIMK
ByMaramu, a Takxe Ha pacxoabl imbo ybbITKM OT onepaumin ¢ HeobpallalLWwMMNCs NPOU3BOAHbLIMM
(PUHAHCOBLIMU UHCTPYMEHTAMM.

[loxonbl (pacxoabl) Mo onepaumam C MHBECTULMOHHBIMU NassMU AOMNOJIHNTENLHOIO POHAA, KOTOpble Bblsn
NoJly4eHbl HaforonaaTeNbLUKOM NpY ero (hopMUPOBaHMM NYTEM BblAENEHNS aKTUBOB U3 MaeBOro
WNHBECTULMOHHOIO (DOHAA, MHBECTULMOHHBIE Man KOTOPOro B LIENSX HACTOSALLEN rNaBbl OTHOCUJIUCL Ha AaTy
TaKoro BblAeNIeHUs K LeHHbIM Bymaram, obpalatowmmcsa Ha OpraHM30BaHHOM PbIHKE LieHHbIX bymar, u
WNHBECTULIMOHHBIMMW NasiM NMaeBOro UHBECTULIMOHHOIO dOHAa, TUM KOTOPOro Bbi1 M3MEHEH Ha 3aKpPbIThbIN
NaeBoN MHBECTULMOHHBIN (DOHA B COOTBETCTBUN C PefepasbHbiM 3aKOHOM 0T 14 uionsd 2022 roga Ne 319-
®3 "O BHECEHUN N3MEHEHU B OTAE/bHbIE 3aKOHOAaTe bHble aKTbl Poccminckon ®egepaunn” n
WNHBECTWLIMOHHbIE Nan KOTOPOro Ha AaTy Takoro U3MeHEHUs MpUHaANeXann HaaoronnaTenblmKy Ha
npase cO6CTBEHHOCTU UM NHOM BELLIHOM MpaBe U B LeNsx HaCTosALWeEN rnaBbl OTHOCMNCH K LEHHbIM
6ymaram, obpallatoLMMCs Ha OPraHM30BaHHOM pbiHKE LIeHHbIX ByMar, Y4UTbIBAOTCSH TakuM
HaJioronJaTeNbLINKOM B YCTaHOBIEHHOM Nopsake B obuien Hanoroeon b6ase. ([lononHeHne ab3auem -
®enepanbHbIn 3akoH 0T 14.02.2024 Ne 8-93)

22. Hanorosas 6a3a no onepauunsam ¢ HeobpallaowmmMncs ueHHbIMm bymaramm n Heobpallatowmmmncs
NPOM3BOAHbLIMW (PMHAHCOBLIMN MHCTPYMEHTaMM ONPeAEeNseTCs COBOKYMHO B MOPSAAKE, yCTaHOBIEHHOM
cTaTben 304 HacToswero Kogekca, u oTaenbHo oT obLLen Hanoroeow 6asbl, eC/in MHOe He NPeayCcMOTPEHO
HacToswen cTaTben 1 cTaTben 304 HacToswero Kogekca. NMopsagok Hanorooba0xXeHns, NpeayCcMOTPEHHBIN
HaACTOSLLEN rNaBo B OTHOLIEHWM 10X010B (Pacxo[0B) MO onepauunsiM C akUnsMm HenybanyHoro
aKLMoHepHoro obLiecTBa, BKJOYas 0COBEHHOCTU onpeaeneHns 4OXOA0B M PaCX040B HasloroniaTesblLinKa-
3MUTEHTA U OOX0A0B (Pacxo4oB) HanoronnaTeNblMKa, NpuobpeTaloWwero Takue akLmMmn, NpMMeHseTcs
TaKXe K foxo[aM (pacxofam) no onepauusMm ¢ LMGpoBbIMM (PUHAHCOBLIMU aKTWBaMM, YA0CTOBEPSAOLL MY
npaBa y4acTus B KanuTane Henybanm4yHoro akumnoHepHoro obuiecTsa.

Mpw 3TOM yBbITKM OT Onepaumin ¢ HeobpalatoWwnUMNCs LLeHHbIMKU ByMaraMum 1 HeobpallaLWwmmMmncs
NpPOW3BOAHbLIMU (PMHAHCOBbLIMM MHCTPYMEHTaMM, NOJYYEHHbIE B NPeablAyLLIEM Ha0roBOM nepuoae
(Mpenblaywmx HaaoroBbix Nepruoaax), MoryT 6biTb OTHECEHbI Ha YMEHbLLIEHWE Hanoroson 6a3bl OT
ornepauunin C TaKUMK LIeHHbIMK ByMaraMmm n Npon3BoAHbIMA (OMHAHCOBBLIMW MHCTPYMEHTaMM, ONpeaeneHHON
B OTYETHOM (Ha/l0roBOM) Mepuoge, C y4eTOM OrpaHnyYeHns, yCTaHOBIEHHOIO MYHKTOM 2! cTaTbu 283
HacToswero Kogekca. ([lononHeHne ab3auem - PenepanbHbli 3akoH 0T 30.11.2016 Ne 401-93)

23. Ec/in MHOe He yCTaHOBJIEHO HACTOSALWEN r1aBoOM, NP peannsaunm Wanm MHOM BblObITUM LIEHHbIX Bymar
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HanoroniaTeNbWMK CAaMOCTOSTEIbHO B COOTBETCTBUM C MPUHSTON B LieSIAX Hanoroobi10xXeHns y4eTHON
NOJINTUKOW BbIBUPAET OAMH M3 CAedYIOWNX METOAOB CNNCAaHNA Ha PacXxodbl CTOMMOCTM BblObIBLUMX LEHHbIX
bymar:

1) no cToMMOCTU NepBbIX N0 BpeMeHW npuobpeTteHnin (PUPO);

2) N0 CTOUMOCTU eaNHNLLbI.

24. Y6bITKK, onpeaeneHHble B COOTBETCTBMM CO CTaTbel 274 HacTosLero Kogekca C y4eToM BCEX NOXO0B
(pacxopoB), hopMmupytoLwmx obuyto Hanorosyto 6a3y, MOryT 6biTb HanpaB/ieHbl Ha YMEHbLLIEHWE HaJIOrOBOM
6a3bl (NpubbiK) No onepaumam C HeobpallalLWNUMNCS LIEHHBIMK ByMaraMu n HeobpallaloLUMNCS
NPOn3BOAHbLIMU (PMHAHCOBBLIMW MHCTPYMEHTaMM.

25. Y6bITOK B BMAE OTPULLATENLHOW Pa3HULbI MEXAY PbIHOYHOW LIEHON NoJly4aeMoro nMyLLecTsa
(MMyLLECTBEHHbIX MpaB) U (haKTUYECKN MOHECEHHbIMM 3aTpaTaMn Ha MPUOBPETEHNE IMUCCUOHHBIX LEHHbIX
bymar (akuui n obnmrauun), opraHmM3aumnsa-3MUTEHT KOTOPbIX Bblla AMKBUANPOBaHA (B TOM Yucie B
pe3ynbTaTe NPUMEHEHNS Npouenypbl 6aHKPOTCTBA), yYNTLIBAETCA B MOJIHOM 06beME Ha AaTy JMKBUAALMM
OpraHu3aunn-3sMUTEHTa B COOTBETCTBYIOLLEN Hanoroson 6ase B 3aBUCUMOCTY OT KaTEFOPUN TaKMUX LiIEHHbIX
bymar.

YKa3aHHbIN yYObITOK YBENNYMBAETCS Ha CYMMY HaKOMJEHHOr0 MPOLEHTHOrO (KYNMOHHOM0) Aoxo4a No TakuM
LeHHbIM Bymaram, paHee y4TEHHYIO NMpu onpeaeneHny Hanoroson 6asbl B COOTBETCTBMM CO CTaTbaAMMU 271 1
328 HacToAwero Kogekca, HO (PakTUYECKM He NOSYHYEHHYIO HaoroniaTesbLLNKOM BCNeacTBMe
JINKBMAALMM OPraHn3aLnn-3sMUTEHTA, eC/M NOA HEro He CO34aBaJiCA Pe3epB N0 COMHUTENbHbLIM fOAraM, 1
YYnUTbIBAETCA NPU onpeneneHnn Haaorosom 6asbl, B KOTOPOWN YYMTLIBAJICSA COOTBETCTBYIOLLMIA HAKOMEHHbIN
MPOLLEHTHbIN (KYMOHHbIN) JOX04, Ha AaTy MMKBUAALUN OpraHn3aLmm-3MUTeHTa.

MpaBuna yyeTa ybbiTKa Npu ANKBUAALUN OpraHn3aLmm, yCTaHOBAEHHbIE HACTOALLNM MYHKTOM,
NPVUMEHAIOTCS TaKXXe B OTHOLLEHNMN YObITKA, NOJTIYYEHHOr0 NPU ANKBMAALMUN:

OopraHu3aunn-3aeMLLnKa B Ciyyae npekpalweHns 06sa3aTenbCTB N0 LeHHbIM ByMaraM, BbiMyLEeHHbIM B
uensax prmHaHCMpoBaHNS 3alMa (KpeauTa);

opraHu3auny - sMnTeHTa 6a30BbIX LLeHHbIX Bymar, ecan No YCN0BUAM BbiMyCKa LIEHHbIX BymMar ucnosHeHue
0643aTeNbCTB MO HUM, BKJIKOYasa MX NorawleHune, NoCTaBAeHO B 3aBUCUMOCTb OT UCNONHEHMA 00653aTeNbCTB
no 6a30BbIM LieHHbIM ByMaram.

26. MpotheccnoHanbHbIe YH4aCTHUKM pbiHKa LLeHHbIX Bymar, opraHu3aTopbl TOproeau, bupxu, a Takxe
ynpasnsoLwme KoOMNaHuM 1 KIMPUHrOBble OpraHn3aLmm, ocywecTasowme QyHKLUN LEeHTPaIbHOro
KOHTpareHTa, onpefenstoT Hanorosyto 6a3y no onepaunsam C LeHHbIMU ByMaramMmmn 1 NPoOU3BOAHbLIMY
(PUHAHCOBLIMU NHCTPYMEHTaMM B NOPAAKe, MPeayCMOTPEHHOM MYHKTOM 21 HacTOALWEN CTaTbW, HACTOALLMM
NYHKTOM 1 cTaTben 304 HacTosAwero Kogekca.

YnpaBasowWmMyn KOMOaHUAMK N9 uenen Hactosawero Kogekca npu3HatoTCs ynpasasiowme KoMnaHmm,
OCYLLeCTBAALWMNE OEATENLHOCTb B COOTBETCTBUN C DefepasibHbIM 3akKOHOM 0T 29 Hoabpsa 2001 roaa Ne
156-03 "O6 MHBECTULUMOHHBLIX hoHaax".

KAMPUHIrOBbIMU OpraHn3aumnamm, oCyLLeCTBAAIOWNMN (YHKLUW LLeHTPanbHOro KOHTpareHTa, ons uenew
HacToswero Kogekca Npu3HatoTCA KJMPUHIOBbIE OpraHM3aLm, OCyLLECTBASIOLINE OeATeNbHOCTb B
cooTBeTCTBUMN C PefepanbHbiM 3aKoHOM OT 7 dheBpansd 2011 roga Ne 7-®3 "O KIMPUHTE U KANPUHIOBON
neatenbHoCcTN".

K npogeccrmoHanbHbIM Y4aCTHUKAM pbiHKa LEeHHbIX ByMar B LIeNsiX HaCTOALLEN raaBbl NPUPaBHNBAOTCS
KpeauTHble OpraHm3auunm, MetoLne COOTBETCTBYIOLLYIO ANLEH3MIO NPOGEeCCMOHaNbHOro y4acTHMUKA PbIHKA
LEeHHbIX 6yMar, BblAaHHY0 LleHTpanbHbiM 6aHKOM Poccuickon ®epepaumm.

HanoronnaTenblwuKm, yKa3aHHble B ab3alie MepBOM HACTOALLErO NMYHKTa, YMeHbLUAT 00LLY0 HaJloroByio
6a3y Ha CymMMy yObITKOB, MOJIy4EHHbIX MO ornepauunsamM ¢ HeobpallatoWMMNCsa LeHHbIMIU BymMaramMn u
HeobpallalLWUMNCa Npon3BoaHbIMU PUHAHCOBLIMU MHCTPYMEHTaMW. B Te4eHne HaaoroBoro neprnoga
nepeHocC Ha Byayulee yObITKOB, MOMYYEHHbIX HANOrOMNaaTeNbLMKAMM, YKa3aHHbIMKU B ab3alie NepBoM
HACTOALLLEro NyHKTa, B COOTBETCTBYIOLLEM OTHYETHOM MepMoae TEKYLLEro HaloroBOro nepunoaa, MoxeT
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ObITb OCYLLECTB/IEH TONBLKO B Mpefenax CyMMbl MOAYy4YEeHHOW UMK NprbbIIN.

27. B uensx HacToALLEN rnaBbl HAKOMIEHHbIM MPOLEHTHbLIM (KYMOHHbLIM) OX0A0M NPU3HAETCA YacTb
MPOLLEHTHOr0 (KynoHHOro) foX04a, BbiMJaTa KOTOPOro NpeaycMoTpeHa YCI0BUAMU BbiMyCKa TaKoN LIeHHON
Bymaru, pacciuTbiBaeMas NPOMNOPLIMOHANLHO KOJIMYECTBY KaJIeHAAPHbIX AHEN, Npowewnx oT AaThl
BbINyCKa LleHHON ByMary nnu gathl BeinaaTbl NpeaLecTBYIOLEro KynoHHOro 1oXo4a A0 AaThl nepeaayu
LeHHon bymarn.

28. Mo onepauuamM € 3aknafHbIMW Hanorosas 6a3a onpenensaeTcs B COOTBETCTBUM C NyHKTaMu 1 1 3 cTaTbu
279 HacToswero Kogekca.

29. MonoxxeHna NOANYHKTOB 2 1 3 NyHKTa 12 n nyHKTOB 14 - 17 1 19 HacTosALWeNn CTaTb B 4acTu
onpeneneHns LeH LeHHbIX byMar (MHBECTULMOHHBIX NaeB) B LeNsax HanoroobioxeHnsa npuMeHsaoTCa
NCKMOYUTENBHO B OTHOLLEHWMW CAENO0K, NPU3HaBaeMbIX KOHTPOJIMPYEeMbIMU B COOTBETCTBUN C pasgenom V?
HacToswero Kogekca.

B OTHOLWEHWUW CAeNoK, He MPU3HABaeMbIX KOHTPOJIMPYEMbIMU B COOTBETCTBMM C pa3genioMm VI HacTosLwero
Kogekca, ans uenen Hanoroo610KeHNs NpUMEHAEeTCS hakTnUYeckas LeHa 3TUX CAENOK.

30. Mo obanraunsam pocCUnCKMxX opraHmn3aumnin, yCaoBMaMun BbiMycka 1 obpalleHns KoTopbix
npeaycMOTPEHO MOJlyYeHe foxoaa B BUAE NPOLEHTOB, MOAEXKALLMX HaNoroob10>KeHMo Mo Ha0roBon
CTaBKe, NpefyCMOTPEHHON NOANYHKTOM 1 nyHKTa 4 cTaTbu 284 HacToswero Kogekca, npu obpalieHnu
KOTOPbIX B LieHy CAEKMN BKI0YaeTCa YaCTb HAKOMIEHHOM0 KYNMOHHOro A0X04a, Npy ncHnucsieHmnmn obuien
Hanorosol 6a3bl He Y4UTLIBAETCSH HAYUCSIEHHBIA KYNMOHHbIA A0X0M4, M0 KOTOPOMY MPUMEHAETCS yKa3aHHas
HajloroBas CcTaBka. (JonosHeHne NyHKTOM - GefepasibHbiii 3aKoH 0T 03.07.2016 Ne 242-03)

(CtaTba B pefakumm denepasibHOro 3akoHa oT 28.12.2013 Ne 420-93)
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