Hanorosein kogekc Poccunckon ®epepaummn. Yactb BTOpas

CtaTba 214.1. OcobeHHOCTH onpeaeneHusa Hanorosom 6asbl,
MCYUCJIEHUA U YNaaThbl HANOra Ha A0XoA4bl NO onepauuaMm C
LEeHHbIMM OyMarammu u no onepaumsam C NPOU3BOAHLIMU
¢pUHAHCOBbLIMU UHCTPYMEHTaAMM

(HanmeHoBaHune B pepakunmn ®egepanbHoro 3akoHa o1 03.07.2016 Ne 242-03)

1. MNpwn onpepeneHun Hanoroson 6asbl N0 4oxoLaM Mo onepaumsaM ¢ LeHHbIMKM BymMaramm 1 No onepauunsam c
NPOU3BOAHLIMWN (DUHAHCOBLIMU MHCTPYMEHTaMM YYUTBLIBAIOTCSA LOXOAb!, MONYYEHHbIE MO CIeAyIoWnM
onepaumsam:

1) c ueHHbIMK Bymaramu, obpallatoLWwMMNCA Ha OPraHN30BaHHOM PbIHKE LieHHbIX bymar;

2) € ueHHbIMK BymMaramm, He obpaLlatoLMMUCS Ha OPraHN30BaHHOM PbIHKE LeHHbIX ByMar;

3) € NPOU3BOAHBLIMY (PUHAHCOBLIMU MHCTPYMEHTaMu, obpallaoLnMnUca Ha OpraHU30BaHHOM PbIHKE;

4) ¢ Npon3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMU, He 06paLLaloLMMICA Ha OPraHU30BaHHOM pbiHKe, 6e3
y4yeTa onepaumnin ¢ Npon3BoLHbLIMWN (OMHAHCOBLIMUA MHCTPYMEHTaMM, NEPEYNCNEHHbIX B COOTBETCTBIUM C
NOAMYHKTOM 5 HacToALLEro NyHKTa;

5) ¢ npon3BoAHbLIMY (PUHAHCOBLIMU MHCTPYMEHTAMU Y UHLIMU UHCTPYMEHTAMMW, KOTOPbIE MPEAYCMOTPEHbI
NyHKTOM 1 cTaTbu 4! PepfepanbHOro 3akoHa "O pbiHKe LeHHbIX Bymar”. (JononHeHne noagnyHKTOM -
®epnepanbHbIn 3aKoH 0T 29.12.2014 Ne 460-93)

1. Mpu 3TOM AN4 Lenen HacTosLWwen CTaTbl OTHECEHME LieHHbIX ByMar 1 Npon3BOAHbLIX (PUHAHCOBLIX
MHCTPYMEHTOB K obpaliarowmnmcs n He obpallaowuMcsa Ha OpraHM30BaHHOM PbIHKE LieHHbIX Bymar
OCYLLECTBAAETCA Ha AaTy peanm3aunm LeHHon bymMarn, npom3Bo4HOro PMHAHCOBOr0 NHCTPYMEHTA,
BKJIIOYas NoJlydyeHne CYyMMbl BapvaLMOHHON MapXXy U NPEMUN MO KOHTPaKTaM, ecin NHoe He
npefycMOTPEHO HacTosLen cTaTben. (JonosHeHne NyHKTOM - PefepalibHbll 3aKoH 0T 28.12.2010 Ne 395-
®3)

2. MNopsafok oTHeceHNa 06bEeKTOB rpaXkAaHCKMX MpaB K LieHHbIM ByMaram yCcTaHaB/nBaeTCs
3aKoHO4aTenbCTBOM Poccuiickon ®efepanim U NPUMEHUMBIM 3aKOHOLATE/IbCTBOM MHOCTPaHHbIX
rocyfapcTs.

3. K ueHHbIM Bymaram, obpallalowumMcs Ha OpraHn30BaHHOM PbiHKE LeHHbIX ByMar, B Liensx HacToALen
rnaBbl OTHOCATCS:

1) ueHHble bymaru, fLOMNyLEHHblE K TOPraM poCCUACKOr0 OpraHM3aTopa TOProB/n Ha PbiHKE LeHHbIX Bymar,
B TOM 4uciie Ha hoHA0BOW BupiKe;

2) MHBECTULMOHHbIE Man OTKPbITbIX NAaeBbIX MHBECTULMOHHbIX (POHAOB, YpaBieHne KOTOPbIMU
OCYLLECTBIAT POCCMINCKME YNPaBASAIOLLNE KOMMAAHNUN;

3) LeHHble Bymarn MHOCTPaHHbIX SMUTEHTOB, JONYLLEHHbIE K TOPraM Ha MHOCTPaHHbIX (POHA0BLIX BupKax.
4. YKa3aHHble B MyHKTe 3 HaCTOSLLEN CTaTbM LeHHbIe ByMarn (3a UCKNIOYEHNEM MHBECTULMOHHbIX MaeB
OTKPbITbIX MAEBbIX MHBECTULMOHHbLIX (POHLOB, YrpaB/iieHNe KOTOPbIMU OCYLLECTBIAIOT POCCUNCKIME
yrnpassiowme KoMnaHm) B LeNsx HacTosLLeN rnaBbl OTHOCATCS K LieHHbIM Bymaram, obpallaiowmnmcs Ha
OpraHnW30BaHHOM pbIHKE LeHHbIX ByMar, ec/iv N0 HUM PacCYUTLIBAETCS PhIHOYHASA KOTUPOBKA LIEHHON
6ymaru. Moa pblIHOYHON KOTMPOBKOW LIeHHOW ByMaru noHMMaeTCs:

1) cpepHeB3BeLLEHHaA LeHa LeHHon BymMaru no caenkaM, COBEpLUEHHbIM B TeYeHUe 04HOro TOProBoro AHs
Yyepes poCCUNCKOro opraHM3aTopa TOProB/an Ha pbiHKe LeHHbIX ByMar, BKtoYas hoHAoBY0 BUpxXy, - 4ns
LieHHbIX ByMmar, AonyLleHHbIX K TOpram Takoro opraHu3aTopa TOProB/n Ha pbiHKe LieHHbIX bymar, Ha
coHaoBon bupxe;

2) LeHa 3aKpbITKA Mo LieHHOW Bymare, paccynTbiBaeMas MHOCTPaHHOM hOH0BOM BUpPXXel No caenkam,
COBEPLUEHHbLIM B TeYEHME OAHOr0 TOProBOro AHA Yepes Takyto bupxXy, - ANa LeHHbIX ByMar, LONYLLEHHbIX K
TOpram Ha UHOCTPaHHON hoHaoBON Bupxe.
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41, Mpwn OTCYTCTBUMN UHGDOPMALIUN O CPeAHEB3BELLIEHHOW LieHE LIeHHOW ByMarun y pocCuinckoro
OopraHu3aTopa TOProBJiM Ha PbIHKE LEeHHbIX ByMar, Bkao4as (oHA0BY0 BMpXY (LeHe 3aKpbITUA N0 LLEeHHOW
Bymare, paccHMTbIBAEMOWN NHOCTPaHHOW (hOHA0BON BrpiKen), Ha AaTy ee peanan3aunn pbIHOYHON
KOTVMPOBKOW NMPU3HAETCS CPpefHEB3BELLIEHHAS LieHa (LleHa 3aKpbITUS), C0OXMBLLAACS Ha AaTy banxanwmnx
TOPro., COCTOABLUMXCSA A0 OHSA COBEPLUEHNSA COOTBETCTBYIOLWEN CAENKMN, €CAIM TOPri MO 3TUM LieHHbIM
Bymaram npoBoAMANCL X0Ts Obl 04MH pa3 B TeYEHME NOCAeLHNX TpexX MecsueB. ([onoaHeHNe NYHKTOM -
depnepanbHbI 3aKoH 0T 28.12.2010 Ne 395-03)

5. Mpoun3BoaHbIM (PMHAHCOBBIM UHCTPYMEHTOM NPU3HAETCA AOr0BOP, OTBeYawmn TpebosaHmam
®epepanbHOro 3akoHa "O pbiHKe LeHHbIX ByMar"”. NepeyeHb BMAOB NPOU3BOAHbLIX (OMHAHCOBLIX
NHCTPYMEHTOB (B TOM 4yncne hopBapaHble, pbloYepCHbIEe, ONUMOHHbIE KOHTPaKTbl, CBOM-KOHTPAKTbI)
yCTaHaBnuBaeTcs LleHTpanbHbIM 6aHKoM Poccuinckon ®enepauumn B COOTBETCTBUMN C DefiepaibHbIM
3aKOHOM "O pbiHKe LeHHbIX Bymar”.

OTHeceHMe Npon3BOAHbIX PUHAHCOBLIX MHCTPYMEHTOB K 0OpaLLaloLLNMCA Ha OpraHM30BaHHOM PbIHKE
OCYLLLECTBIAETCS B COOTBETCTBMM C TPebOBaHMAMMN, YCTAaHOBAEHHbLIMU MYHKTOM 3 cTaTbk 301 HacTosLEero
Kopekca.

B Luensix HacTosALLEN rnaBbl K MPOU3BOAHBLIM (PUHAHCOBLIM UHCTPYMEHTAM, He obpallatoLLMCs Ha
OpraHN30BaHHOM PbIHKE, OTHOCATCSA OMNUMOHHbIE KOHTPaKTbl, He obpallatowmecs Ha opraHn3oBaHHOM
PbIHKE.

(MyHKT B pepakuunn ®epepansHoro 3akoHa ot 03.07.2016 Ne 242-03)

6. B Lensx HacTosIWEN rnaBbl LeHHble BymMarn Tak)xe NpU3HaTCA peann3oBaHHbIMU (MpnobpeTeHHbIMK) B
cnyyae npekpaleHus 06s3aTenbCTB HanoronaaTeNbllka nepegaTb (NPUHATL) COOTBETCTBYOLWME LiEHHbIE
ByMaru 3a4eToM BCTPEYHbLIX 0AHOPOLHBLIX TpeboBaHWI, B TOM YUCe NPU OCYLLECTBAEHUN KANPUHIa B
COOTBETCTBMM C 3aKOHOAaTENbCTBOM Poccunckon ®egepauum.

OnHopoAHbIMK NpU3HatoTca TpeboBaHMA MO Nepefaye UMEKLWNX 0AMHAKOBbI 06beM NpaB LieHHbIX Bymar
O4HOr0 3MUTEHTa, OAHOro BMAa, OAHOM KaTeropuu (Trna) nam 04HOro NaeBoro MHBECTULIMOHHOMO hoHaa
(0N9 MHBECTULMOHHBIX MaeB MNaeBblX MHBECTULMOHHbIX (DOHAO0B).

Mpy 3TOM 3a4€T BCTPEYHbIX OA4HOPOAHbLIX TpeboBaHWI OOKEH B COOTBETCTBMM C 3aKOHO4ATE/IbCTBOM
Poccuinckon ®epepalmm NoaTBEPKAATbCA AOKYMEHTaMM 0 NpekpalleHnn 06sa3aTeNbCTB N0 nepenaye
(MpuHATKIO) LeHHbIX Bymar, B TOM Yuc/ie oTYeTaMUn KJIMPUHIOBOW OpPraHn3aumnm, anL, oCyLLeCTBASIOLWNX
OPOKEPCKYI0 OeATENbHOCTb, MK YNPABASAIOLMX, KOTOPbIE B COOTBETCTBUMN C 3aKOHO4aTENbCTBOM
Poccuinckon ®enepalim 0Ka3biBalOT HaJ0ronaaTeNbLUKY KJIMPUHTOBblE, BpoKepcKne yCayru nam
OCYLLLeCTBAAOT AOBEPUTESNIbLHOE YNpaB/eHNe B MHTepecax HanoronaaTenbLimnka.

6. B uenax HacTtoswero Kogekca nog Aeno3mTapHbIMU pacnucKamm NOHUMAKTCA POCCUNCKNe
Aeno3nTapHble pacinCKK, a TakXe LeHHble ByMarn MHOCTPaHHbIX SMUTEHTOB, YAOCTOBEpPAOLME NpaBa Ha
LeHHble ByMarn pocCUNCKMX 1 (MIn) MHOCTPaHHBIX SMUTEHTOB, a MOA NPEeACTaBAAEMbIMA LIEHHBIMU
H6yMaramm NoHMMatoTCs LeHHble 6yMaru, NpaBa Ha KOTOpble YA0CTOBEPSAIOT AeN03nTapHble pacnuncku. B
LeNax HaCTOosILLEN rNaBbl HE MPU3HAETCS peann3aunein UM NHbIM BbibbITUEM LieHHbIX ByMar:

1) noraweHne Aeno3nTapHbIX PAcnUCOK NPW NOJyYeHUN NPeaCTaBASEMbIX LLeHHbIX Bymar;

2) nepefada NpeacTaBAseMblX LLeHHbIX Bymar npu pasmeLLeHnmn 4eno3nTapHbiX pacnmcok,
yOOCTOBEPSIOLLMX NPaBa Ha NpefCcTaBAsEMblE LieHHble ByMaru.

(LononHeHne NyHKTOM - ®efepabHbii 3aKoH 0T 28.12.2013 Ne 420-93)

62. B Lensax HaCTosALWeR rnaBbl HE MPU3HAETCA peann3aumen Nan NHbIM BbiBbITUEM LIEHHbIX ByMmar
NpuM3HaHMe akuMin MHOCTPAHHOWM OpraHn3aLnn akLUNsSMN MeEXAYHapoAHOW KOMMaHWKW, 3aperncTpupoBaHHoON
B COOTBETCTBUMN C PefepasnbHbiM 3aKOHOM OT 3 aBrycTta 2018 roga Ne 290-93 "O MexxayHapoaHbIX
KOMMaHUAX N MeXAyHapoaHbix hoHaax". Mpn 3ToM pacxofamm Ha NpruobpeTeHmne akLMn MeXXaAyHapoaHON
KOMNaHuu 1 (Man) nx CTOMMOCTbIO B Lie1SiX HAaCTOSALWEN riaBbl MPM3HAOTCA COOTBETCTBEHHO pPacxoibl Ha
nprnobpeTeHne akUMin MHOCTPAHHON OpraHu3aumm, B NopsaKke peaoMnuunasLmMm KoTOpo co3aaHa Takas
MeXXAYyHapo4Hasa KOMMNaHus, 1 (1n) nx cToumocTb. ([onosHeHne NyHKTOM - PefepasibHblil 3aKOH OT
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25.12.2018 Ne 490-03)

7. B uenax HacTosWwen cTaTbh AOX0AaMM MO OMNepaunsM C LeHHbIMK ByMaraMmu NnpusHaoTCa 4oXoA4bl OT
peanunsaunn (NoraweHuns) LeHHbix bymar, 0T JOBEPUTENBHOMO yrNpaBaeHNs UMYLLECTBOM, COCTaBASAIOLNM
NnaeBon NHBECTULMOHHBLIN (DOHA, MOSYYEHHbIE B HA/IOrOBOM Nepuoge.

[loxonbl B BuAe NpoueHTa (KynoHa, AUCKOHTA), MoJy4YeHHbIe B HAJIOrOBOM MeproAe no LieHHbIM Bymaram,
BKJItOHAOTCS B 10XO/ibl MO ONepaLynaM C LeHHbIMU BymMaramm, ecim MHOe He NPeayCMOTPEHO HACTOSLLIEN
CTaTbew.

[loxogamu no onepaunsMm € NPOM3BOAHbIMA (UHAHCOBLIMU UHCTPYMEHTAMM MPU3HAKTCSA OOXOAbl OT
peann3aunm Npon3BoaHbIX PUHAHCOBLIX MHCTPYMEHTOB, NOJly4YeHHbIE B HA/IOFOBOM Nepuoe, BKoYas
NoJly4eHHble CyMMbl BapUaLMOHHON MapXXy 1 MPeMUnN No KOHTpakTaM. [pu 3ToM fOX04aMu MO onepaumsam
¢ 6a3MCHbIM aKTUBOM NPON3BOAHbLIX UHAHCOBLIX UHCTPYMEHTOB MPU3HAOTCS [0X04bl, MOJYYEHHbIE OT
nocTaBky 6a3nCHOro akTUBa NPY NCMOJIHEHUN TaKMX COENOK.

[loxoabl Mo onepaumnsam C LieHHbIMK ByMaramu, obpallaoLmMmnca u He obpallaoLLnMNCS Ha
OpPraHN30BaHHOM PbIHKE LieHHbIX Bymar, ¢ Npon3BoAHLIMU (DMHAHCOBLIMW UHCTPYMEHTaMMU,
obpaLLarowmmmca n He obpallatoWMMNCA Ha OPraHM30BaHHOM pbiHKE, OCYLLECTBASEMbIM LOBEPUTESIbHbLIM
YyNpPaBASoOLWMM (32 NCKNOYEHNEM YPaBAAIOLWEN KOMAaHUN, OCYLLECTBASAIOWEN LOBEPUTENBHOE
yrnpaBfiieHne NMyLLeCTBOM, COCTaBNAIOWMM NaeBonN MHBECTULNOHHBIA (hOHA) B MOJb3Y
BbirogonpuobpeTaTens - HU3NYECKOro finLa, BKJOYATCA B 10X0bl BbIrogonpuobpeTaTens no
ornepauunsaM, nepeyncaeHHbIM B noanyHkTax 1 - 4 nyHKTa 1 HacTosAWeEN CTaTb COOTBETCTBEHHO.

8. [loxoabl no onepaunsiM ¢ 6a3nMCHbIM akTUBOM MPOU3BOAHBIX PUHAHCOBbLIX MHCTPYMEHTOB BKJIOHAOTCS:
1) B moXobl N0 onepaumsaMm C LeHHbIMKU BymMaramu, ecnm 6a3ncHbIM akTUBOM MPOU3BOAHbBIX (OMHAHCOBbLIX
WHCTPYMEHTOB ABAAOTCA LieHHble Bymary;

2) B poxoAbl Mo onepauunsiMm ¢ NPou3BoAHbIMU UHAHCOBLIMU MHCTPYMEHTaMU, eCn 6a3nCHbIM akTUBOM
NPOW3BOLHbLIX (PMHAHCOBbIX UHCTPYMEHTOB SBNAOTCA APYrne Npon3BogHble (PMHAHCOBLIE MHCTPYMEHTSI;
3) B gpyrue goxoAdbl HanoronaaTesnbliKa B 3aBUCMMOCTM OT BuAa 6a3nCcHOro akTuea, ecivm 6asncHbIM
aKTNBOM MPON3BOAHOI0 (PUHAHCOBOIO MHCTPYMEHTA HE ABASAITCA LeHHble BymMaru uim npon3BoaHbie
(PUHAHCOBbIE NHCTPYMEHTHI.

(MyHKT B pepakuunn ®epepansHoro 3akoHa ot 03.07.2016 Ne 242-03)

9. Bk/toyeHme foxo[0B Mo onepaumsam ¢ 6a3nMcHbLIM aKTUBOM B AOXOAbI MO ONepauusM C LLEHHbIMK
bymaramum 1 B 0X0/bl MO onepaumsam C NPon3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTAMMU, yKa3aHHbIE B
noanyHkTax 1 n 2 nyHKTa 8 HaCcTOSLLEN CTaTbM, OCYLLECTBASETCS C Y4ETOM TOro, ABNASAIOTCS
COOTBETCTBYOLLME LieHHble ByMaru n Nnpon3BoaHbIE UHAHCOBbLIE MHCTPYMEHTHI 06paLLaoLLUMMNCA UK HE
obpallLatoLMMNCa Ha OpPraHM30BaHHOM PbIHKE.

10. B uensax HacTosLlen CTaTbl pacxohamMu rno onepaunsam C LieHHbIMKM ByMaramm, pacxogamm no
onepauunsm ¢ NPoOn3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMN NPU3HAKOTCA 4OKYMEHTaNIbHO
NOATBEPXAEHHbIE U (PAKTUYECKMN OCYLLECTBJIEHHbIE HAJIOronaaTe bl MKOM pacxobl, CBA3aHHbIE C
npuobpeTeHnem, peannsaLnen, XxpaHeHNEM U NoralleHNneM LieHHbIX Bymar, ¢ coBepLueHneM onepawumnin ¢
NPOV3BOAHbLIMU (PMHAHCOBbLIMW MHCTPYMEHTAMM, C UCMOSTHEHNEM U NPEKpPaLLeHMeM 0643aTeNbCTB N0 TakUM
cliesikaMm, a Takxe npenycMoTpeHHble MYHKTOM 3 cTaTbk 2141 HacToswero Kogekca pacxobl no
onepauunsM ¢ UMppPOBLIMN PUHAHCOBLIMU aKTUBAMM U (UNK) LMPOBLIMU NPaBaMm, BKJKOYAOLWMMUN
O0[HOBPEMEHHO LN(POBbLIE (PUHAHCOBLIE aKTUBbI U YTUNTaPHbIE LN(POBLIE NpaBa, B pe3ysibTaTe BbiKyMa
KOTOPbIX ObISIN NOYYEHbI COOTBETCTBYIOLINE LIEHHbIE ByMarn. K yKa3aHHbIM pacxofaM OTHOCSATCS:

1) LeHeXXHble CYMMbl, B TOM YUC/1e CyMMbl KYNMOHa (HaKomnJeHHOro (KynoHHoro) goxoaa), u (Mnm) uHoe
UMYLLECTBO (MMYLLECTBEHHbIE MPaBa) B CyMMe pacX0[l0B Ha UX NpuobpeTeHmne, ynnadnBaemole
(nepenaBaemble):

3MUTEHTY LeHHbIX ByMar (ynpaBasiowen KomnaHuy NaeBoro MHBECTULIMOHHOMO hoHAaa) B onnaTty
pa3MellaeMblX (BblAaBaeMbIX) LIeHHbIX Bymar;

B COOTBETCTBUM C 4OFOBOPOM KYMAW-NPOLaXKN NN LOrOBOPOM MeHbI LieHHbIX bymar.
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Mpwn 3TOM, €CIM MHOE He NPefyCMOTPeHO ab3aleM NATLIM HAaCTOSILLEro NOAMYHKTa, B Clyvae nepeaayu
HasoronaaTeNbWMNKOM, YKa3aHHbIM B NyHKTax 60 u (nnn) 60! ctaTten 217 HacToswero Kogekca,
NUMyLLLeCTBa U (M) NMYLLLECTBEHHLIX MpaB, 4OXO0Abl OT MOAyYeHNs KOTOPbIX 0cBOBOXKAATCS OT
HaNoroob10)KeHNs B COOTBETCTBUM C NyHKTaMu 60 u (nnun) 60 ctaTbn 217 HacToswero Koaekca,
IMUTEHTY LieHHbIX ByMar (ynpaBnsioLLen KOMANaHUM NaeBoro MHBECTULMOHHOMO (hOHAA), @ TakXXe TPeTbuM
JIMUaM B COOTBETCTBUU C LOrOBOPaMM, yKa3aHHbIMU B ab3aLle TPeTbeM HACTOSLLEro NOAMNYHKTa, B COCTaB
pPacxo[0B HanoronsaTeNbLMKa, CBA3aHHbIX C NpuobpeTeHneM LeHHbIX bymar, BKIo4YaeTcs CyMMa, paBHas
CTOMMOCTU TaKOro MMyLLEeCTBa W (Man) UMYLLECTBEHHbIX MPaB N0 AaHHbIM y4eTa JIMKBUANPYEMON
WMHOCTPaHHOW opraHmn3aumm (NpekpaLiaemMon (MTMKBUANPYEMO) MHOCTPAHHON CTPYKTYpbl 6e3 obpa3zoBaHus
IOPUANYECKOro KLa) Ha AaTy NOAyYeHUs HaloronaaTe blLMKOM UMYLLEeCTBa U (Un) NMYLLEeCTBEHHbIX
npaB OT TaKoW MHOCTPAHHOW opraHm3auunmn (CTpykTypbl 63 0bpa3oBaHUs LOPUANYECKOr0 NLA), HO He
BbILLIE UX PbIHOYHOW LIeHbI, ONpefensiemMon C y4eToM NofoxXeHnn ctate 1053 HacToAwero Kogekca Ha
ATy NoJly4eHUs HanoronaaTesnblWwMKoM Takoro MMyLLecTBa 1 (Man) MMyLLEeCTBEHHbIX NPaB OT TaKoW
MHOCTPaHHOW opraHun3auun (CTpykTypbl 6e3 06pa3oBaHUS IOPUANYECKOrO NNLA).

B cnyyae nepefayn HanoronnaTeNbLNKOM, B OTHOLIEHNN KOTOPOr0 Ha MOMEHT NOJly4YEeHUS LOXOL4O0B,
ocBoboXKAaeMbix OT HanoroobnoXXeHns Ha 0CHOBaHUM NyHKTa 60 cTaTby 217 HacToswero Kogekca,
BBEAEHbl Mepbl OrPaHNYUTENIbHOIr0 XapakTepa, akLMn (Leno3nTapHbIX PacnuCcoK Ha akuum) n (unn) fonen B
yCTaBHOM KanuTane obLiecTBa, Npy MNoJyYeHNN KOTOPbIX COOTBETCTBYIOLLNE A0X04bl 0CBODOXKAANNCh OT
Hanoroobs0XeHNa Ha OCHOBaHMM NyHKTa 60! cTaTbyn 217 HacTosWwero Kofekca, aMUTEHTY LIeHHbIX Bymar
(ynpasnsioLLen KoOMNaH1y NaeBoro MHBECTULNOHHOIO hOHAA), @ Tak)Ke TPETbUM inLaM B COOTBETCTBMM C
L0r0BOpPaMM, yKa3aHHbIMK B ab3aue TpeTbeM HaCTOSLLEro NoAMNyHKTa, B COCTaBE Pacxo4oB
HanoronnaTeNbLLMKa, CBA3aHHbIX C NpuobpeTeHneM LeHHbIX ByMar, y4nTeiBaeTcsa CyMMa, paBHas
CTOMMOCTU NepefaHHbIX akLUn (eno3nTapHbIX PacnuCcoK Ha akumu), onpenenseMon B Nopsaake,
yCTaHOBMIEHHOM NMYHKTOM 135 HacTosLWwen CTaTby, U (MNK) foNEN B yCTaBHOM KanuTane obLiecTsa,
onpegensieMon B Nopsifike, yCTaHOBJIEHHOM MOAMNYHKTOM 2> NyHKTa 2 cTaTbn 220 HacTosiwero Kogekca.

B cnyyae nepedayn B CHET ONaThl LLEHHbIX ByMar umyLiecTsa v (Unm) nMyLLeCTBEHHbIX NpaB, [OX04bl OT
NoJIy4EeHNS KOTOPbIX 0CBOBOXAEHLI OT HaN0roob10)KeHa B COOTBETCTBUN C MyHKTOM 602 cTaTbun 217
HacToswero Koekca, SMATEHTY LIEHHbIX ByMar (ynpaBnstoLLen KoMnaHnm NaesBoro UHBECTULIMOHHOIO
(oHa), a TakKe TpeTbUM IMLaM B COOTBETCTBUM C OFOBOPaMUY, YKa3aHHbIMK B ab3aLe TpeTbeM
HaCTOsLLEro NOAMNYyHKTa, B COCTaB PacxX00B HaNoroniaTesblinKa, CBA3aHHbLIX C NPprobpeTeHneM LIEHHbIX
Bymar, BKJIIO4aEeTCA CyMMa, paBHas CTOMMOCTU TakMX UMyLLeCTBa U (Man) NMyLLEeCTBEHHbIX NPaB Mno
JlaHHbIM yYeTa nepefatoLlen MHOCTPaHHOW opraHM3aumnmn (MHOCTPaHHOW CTPYKTYpPbl 6e3 0bpa3oBaHNS
IOPUANYECKOr0 nLa) Ha AATy NOAYYEHUS HANOronaaTeNbLUMKOM TakMX MMYLLLECTBa U (1nn)
NMYLLLECTBEHHbIX NPaB 0T 3TOW MHOCTPaHHON opraHu3aumm (MHOCTpaHHON CTPYKTYpbl 6e3 obpa3oBaHus
IOPUANYECKOr0 INLA), HO HE Bbile NX PbIHOYHOW LEHbI, ONpeaensemMon C y4eTOM Nof0XKeHnn ctaTbmn 1053
HacTosero Kofekca Ha faTy NoflyvyeHns HanoronnaTenblUnKoM Taknx UMyLLecTBa 1 (nam)
NUMYLLLEeCTBEHHbIX NpaB; (JonosHeHne ab3auem - PefepanbHbii 3aKoH 0T 26.03.2022 Ne 67-03)

(MoanyHKT B pefakumn ®efepanbHOro 3akoHa ot 28.12.2017 Ne 436-93)

2) CyMMbI YMJIa4€HHOW BapuaLMOHHON MapXu 1 (Man) NPeMUnN No KOHTPaKTaM, a TakXe NHble
nepuoanyeckne nnm pasosble BbiNAaThl, NPeAYCMOTPEHHbIE YCA0BUAMU MPOMN3BOAHLIX (PUHAHCOBBLIX
WNHCTPYMEHTOB;

3) onnaTa ycnyr, okasbiBaeMbIX NPOeCCMOHaNbHBIMI YHaCTHUKAMM PbiHKa LIEHHBIX ByMar, a Takxe
H6up>xeBbIMN NOCPEAHNKAMU N KINPUHIOBLIMU LIEHTPaMu;

4) HapbaBKa, ynnaynBaemas ynpassiolle KOMNaHUM NaeBoro MHBECTULIMOHHOIO hoHAa Npw
nprnobpeTeHnmn NHBECTULMOHHOIO Nas NaeBoro NHBECTMLIMOHHOIO hOHAa, onpeaenseMas B COOTBETCTBUM C
3aKoHoAaTenbCTBOM Poccuiickon ®epepaumm 06 MHBECTULMOHHBLIX (hOHAAX;

5) ckugka, ynnadvsaemas ynpasasioLlen KoMnaHuy naesoro MHBECTULNOHHOrO POHAA Npy noralleHnmn
MHBECTULIMOHHOI0 Nas NaeBoro MHBECTULMOHHOIO (POHAA, onpefenseMas B COOTBETCTBUM C
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3aKoHoaTenbCcTBOM Poccuinickon ®epepaumm 06 MHBECTULMOHHBIX (hoHAAX;

6) pacxoAbl, BO3MelLlaeMble NPONECCNOHANBHOMY YHAaCTHUKY PbIHKA LEeHHbIX ByMar, ynpaBastoLlen
KOMMaHWW, OCYLLECTBAAIOWEN OBEPUTENBHOE YNPaBIEHNE NMYLLLECTBOM, COCTABSAOLWMUM NaeBon
WNHBECTULIMOHHbIN hoHA;

7) 6bup>xesown cbop (kommccms);

8) onnaTta ycayr nmu, oCyweCcTBAAILWNX BeLeHMe peecTpa;

9) Hanor, ynaayeHHbI HanoronaaTebWMKOM NMpK NOSY4YEHUN UM LieHHbIX ByMar B Nopsiake HacaenoBaHU;
10) Hanor, ynaadyeHHbIn HaoronaaTeNbLWNKOM NPy MNOy4YeHUN UM B MOPSLKE OAPEHMUSA aKLUWUNA, Naes B
COOTBETCTBUM C NyHKTOM 18! cTaTbn 217 HacToawero Koaekca;

11) cyMMbl MPOLEHTOB, YNJa4Y€HHble HaloronaaTeNbLWNKOM N0 KpeanuTaM 1 3aMaM, Noy4eHHbIM 4s
COBEPLUEHNSA CAENOK C LeHHbIMK ByMaramu (BKOYasa MPOLLEHTLI MO KpeanuTaM 1 3aiMaM A5 COBEPLUEHMNS
Map>XMHaNbHbIX CAENOK), B Npedesax CYMM, pacCYMTaHHbIX UCXOAA U3 OeNCTBYOWEN Ha AaTy BbIMJaThl
MPOLIEHTOB CTaBKK pednHaHCcMpoBaHus LieHTpanbHoro 6aHka Poccuiickon ®enepauun, ysenmyeHHom B 1,1
pa3a, - 419 KPeAUTOB 1 3aliMOB, Bblpa>KeHHbIX B pybnsx, n ncxons n3 9 npoLeHTOB - A1 KPeAUTOB 1
3a/iMOB, Bblpa>XeHHbIX B MIHOCTPAHHOW BaJIlOTE;

12) gpyrue pacxofibl, HEMOCPEACTBEHHO CBA3aHHbIE C ONepaunsaMu C LLeHHbIMK ByMaramu, C NPou3BOAHbLIMU
(PUHAHCOBBLIMU MHCTPYMEHTAMM, @ TaKXXe PacXoAbl, CBA3aHHbIE C OKa3aHUeM yCayr NpodeccuoHanbHbIMK
YHaCTHMKAMU pbiHKa LIEHHbIX ByMar, ynpaBasoWnMm KOMNaHUSMU, OCYLLECTBASIOWMNMN LOBEPUTENILHOE
ynpaBfieHne NMyLLLEeCTBOM, COCTaBASIOLLMM NAaeBOW MHBECTULNOHHBLIN (OOHM, B paMKax nx
npogeccnoHanbHON feATebHOCTN.

10%. Pacxogamu Ha npuobpeTeHne akLMin 3KOHOMUYECKUN 3HAYMMOIN OpraHm3aunm nnbo opraHusaumu,
co3flaHHon B cyfebHOM nopsfike, NoJly4eHHbIX B COBCTBEHHOCTb HaN0OronnaTenbLIMKOM NPONoOpLMOHaN5HO
[l0Ne ero KOCBEHHOro BnajeHns B yCTaBHOM KanuTase 3KOHOMUYECKM 3HAa4YMMOWN opraHn3aLmm B Nopsaake,
npenycMoTpeHHoM ®PefepasibHbIM 3aKOHOM OT 4 aBrycta 2023 roga Ne 470-®3 "O6 ocobeHHOCTAX
PerynnpoBaHna KOPNopaTMBHbIX OTHOLLEHWIA B X035MCTBEHHLIX 06LLECTBaX, ABASIOWMXCA SIKOHOMUYECKN
3HAYUMbIMMN OpraHU3auUnamMmn", C y4eToM YCTaHOBJIEHHbIX HACTOALLNM MYHKTOM 0COBEHHOCTEN NPMU3HATCS
LOKYMEHTaNIbHO MOATBEPXKAEHHbIE N (haKTUYECKN OCYLLECTBEHHbIE HAOrOMIaTeNbLUNMKOM Pacxoabl,
CBS3aHHble C NprobpeTeHneM akUMi (LLeHHbIX ByMar MHOCTPAHHOIO SMUTEHTA, YAOCTOBEPSIOLLMX MPaBa Ha
aKuun, fonen B yCTaBHOM KanuTaJsie) MHOCTPaHHOW X0/ 4MHIOBON KOMMaHWW, YKa3aHHOW B CTaTbe 3
yKa3aHHoro ®defepasibHOro 3akoHa, B 101, ONpenenseMon Kak banaHcoBasi CTOMMOCTb akUuWiA (oonen B
YCTaBHOM KanuTasie) 3KOHOMUYECKMN 3HAYUMON OpraHmM3aLnn, NpuHaaiexallmx 3Ton NHOCTPaHHOW
XOJIANHIOBOM KOMNaHuW, B 6anaHCOBON CTOMMOCTU €€ akTVUBOB MO AaHHbIM PMHAHCOBOM OTHYETHOCTH,
yKa3aHHOW B NMyHKTe 2° cTaTbu 277 HacToswero Kogekca, B TOM YMcse C y4eTOM YCTAaHOBJIEHHbIX B MYHKTE
26 cTaTbu 277 HacTosAwero Kogekca ocobeHHocTen.

B cnyyae KOCBEHHOrO y4acTus HanoronnaTeNbLiMKa B YCTaBHOM KanuTasne MHOCTPaHHOW XONANUHIOBON
KOMMNaHWW, yKa3aHHON B cTaTbe 3 PefepasibHOro 3akoHa ot 4 aBrycta 2023 roga Ne 470-93 "06
0COBEHHOCTSX PEryMpoBaHNS KOPNOPaTUBHbIX OTHOLIEHW B XO35NCTBEHHbIX 00LLIECTBaX, ABAAOLLMXCA
3KOHOMUYECKM 3HAYMMbIMK OpraHmM3aumnsaMmn”, pacxoabl Ha NpuobpeTeHne akLMA SKOHOMUYECKN 3HAYMMON
opraHusauuu nmbo opraHmsaumnm, cosgaHHon B cyaebHom nopsgke, onpeneseHHble B COOTBETCTBUN C
nopsiAKoM, NpeayCcMOTPEHHbIM ab3aLieM NepBbIM HACTOSLWErO NMYHKTA, YBEIMYNBAKOTCS Ha BENYUHY
(BeNMYMHBI), oNpeaenieHHyo (onpeaenieHHble) B pe3ybTaTe YMHOXEHUSA LOKYMEHTabHO
NOATBEPXAEHHbIX U (DaKTUYECKN OCYLLECTBEHHbIX HAIOronlaTeNbLNKOM PacXxo4oB, CBA3AHHbIX C
nprnobpeTeHmeM akLMIA (Lonen B YCTaBHOM KanuTase) opraHusaLmm, 4epes npsMoe y4actme B KOTOpow
OpraHn30BaHO COOTBETCTBYIOLLEE KOCBEHHOE y4acTMe HasloronaaTebliKa B YCTaBHOM KanuTane
WHOCTPaHHOWM XONANHIOBOM KOMMaHWK, Ha MPOu3BeAeHNe f0eid, PacCYNTbIBAEMbIX B COOTBETCTBUM C
nonoxxeHusmmn absalla TpeTbero HacTOALLEro NyHKTa. 3Ta BeMYMHa onpefenseTcs 418 KaK4on
COOTBETCTBYIOLLEN NOC/eA0BaTe/IbHOCTY KOCBEHHOIr0 y4acTus HaforonaaTenblinka B YyCTaBHOM KanuTane
WMHOCTPaHHOWN XONANHIOBOM KOMMAAHWK,
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[na KaXx4on opraHu3auny COOTBETCTBYIOLEN NoC/Ief0BaTeIbHOCTM KOCBEHHOMO y4acTms
HasioronsaTesblinKa B YCTaBHOM KannTasle UHOCTPAHHON XONAMHIOBOM KOMMaHMM (BKIl0Yas NHOCTPaHHYIO
XOJIAVHIOBYI0 KOMMAAHMIO) paccymMThiBaeTCs f04 6anaHCOBON CTOMMOCTU aKumMin (4oNen B yCTaBHOM
KanuTasne) NPSMOro y4acTus B CeyIoLen opraHn3aumm U3 yKasaHHoN nocnefoBaTeNbHOCTH (C y4eToM
y4acTnsa NHOCTPAHHOW XONANHIOBON KOMMAHUN B 3KOHOMUYECKM 3HA4YMMOW opraHu3aummn) B 6anaHcoBom
CTOMMOCTW €€ aKTMBOB MO AaHHbIM (PUHAHCOBOMN OTYETHOCTU, YKa3aHHOW B MyHKTe 2° ctaTbn 277
HacToswero Kogekca, B TOM YMCJIE C y4ETOM YCTAHOBMIEHHbIX B MYHKTE 2° CTaTbW 277 HacToAWEro
Kopekca ocobeHHOCTEN.

Mocne onpepeneHns pacxofos Ha npuobpeTeHne akUmi (4oNen y4acTna B yCTaBHOM KanuTane)
3KOHOMUYECKM 3HA4YMMOWN opraHun3aumm nnbo opraHu3aumm, Co3gaHHon B cyaebHoM nopsake, B
COOTBETCTBUM C NOPAAKOM, MPeayCMOTPEHHbIM ab3auamMmn NepebIM - TPETbUM HACTOSLLEr0 NyHKTa 1 (1n)
nognyHKTOM 27 NyHKTa 2 cTaTbh 220 HacToswero Kogekca, pacxogbl HasoronaaTenblmMKa Ha
nprnobpeTeHmne akUni (LeHHbIX ByMar MHOCTPAHHOIO SMUTEHTA, YAOCTOBEPAIOLLMX NPaBa Ha akuumn)
COOTBETCTBYIOLLEN MHOCTPAHHOM XOJ4MHIOBOM KOMMAHUN U (MNKN) akuMiA OpraHn3sauum (opraHmsaumm),
yepes NpsMoe yyacTue B KOTOPOMN (KOTOPbIX) OpraHn3oBaHO KOCBEHHOE y4acTue HanoronnaTenbLynKa B
YCTaBHOM KanuTasie MHOCTPaHHON XONAMHIOBOA KOMMaHWW, YMEHbLUATCS Ha COOTBETCTBYIOLLME HYacTy
TaKNX pacxonoB, KOTopble Bbln Y4TEHbI MPK ONpeaeneHnn yKa3aHHbIX pacxofoB Ha NpruobpeTeHmne akuun
3KOHOMMUYECKM 3Ha4YMMOW opraHu3auuy nmbo opraHm3aumm, Co3aaHHoN B cyaebHoM nopsake, B
COOTBETCTBUM C ab3aL,aMmn NepBbIM - TPETbUM HACTOSALLEr0 NyHKTa WK BblAn y4TeHbl NPy onpeaeneHnmn
pacxonoB Ha npuobpeTeHne J0JM B YCTAaBHOM KanuTasie SKOHOMUYECKM 3HA4YMMON opraHunsaumm ambo goam
B YCTaBHOM KanuTafe opraHu3aunn, Co3aaHHol B cyaebHoM nopsike, B COOTBETCTBUAN C MOAMNYHKTOM 27
nyHKTa 2 cTaTbn 220 HacTosAwero Kofekca.

Y4yeT pacxonoB nNpu onpeaeneHny Hanoroson 6asbl MPON3BOAMTCA HaIOrOBLIM areHTOM MO 3aABIEHUNIO
HaJioronJaTesbliNKa Ha OCHOBaHUW NPeACTaBEHHbIX eMY HAJIOrOMaTe NbLINKOM OKYMEHTOB,
NoATBEPXXAAOLWMX B HaCTW NPAMOro y4aCcTUs HaaoronnaTtesnblka B UHOCTPAHHOW XONANHIOBON
KOMMNaHWM pacxoAbl, CBA3aHHble C NpuobpeTeHMeM akumMin (LoN1en B yCTaBHOM KanuTane) 3Tow
WMHOCTPaHHOWM XONANHIOBOM KOMMaHUK, pacyeTa pacxofoB, CBA3aHHbIX C NpuobpeTeHnemM akuui
3KOHOMUYECKM 3HA4YMMOW opraHu3aumm nmbo opraHu3aunm, co3gaHHom B cyaebHom nopsiake, Mmbo LeHHbIX
H6yMar MHOCTPaHHOr0 ASMUTEHTA, YAOCTOBEPSAIOLLNX NpaBa Ha akLMW MHOCTPAHHOW X0 4NHIOBOW KOMMNaHWK,
B C/ly4ae KOCBEHHOr0 y4acTunA HanoronnaTeNblinka B UHOCTPAHHON XONANHIOBOM KOMMAHUN B YacCTn
TaKoro KOCBEHHOr0 y4acTus C NpeacTaBieHMeM NOATBEPXKAAIOLLMX TaKON pacyeT OOKYMEHTOB
(HOTapuanbHO 3aBEPEHHbIX KOMUIA JOKYMEHTOB), @ Tak)Xe pacyeTa A0an 6anaHCoBON CTOUMOCTY aKLUiA
9KOHOMUYECKN 3HAYMMOWN OpraHmn3aLnm, NpuHagnexxalmx ykasaHHOW MHOCTPaHHOW X0 ANHIOBOW
KoMmnaHuu, B 6anaHCOBON CTOMMOCTU €€ aKTUBOB MO AaHHbIM (PMHAHCOBOW OTHETHOCTU, yKa3aHHOM B
NyHKTe 28 cTaTbu 277 HacToswero Kogekca, B TOM Yucie C y4eTOM YCTaHOBJIEHHbIX MYHKTOM 2° CTaTbl
277 HacToswero Kogekca ocobeHHocTen, n (unun) pacyeTta foanm 6anaHCOBOM CTOMMOCTY aKUmMi (Qonen B
YyCTaBHOM KanuTase) NpsMoro y4acTus B Cie4ytowen opraHnsanmm ons Kaxxaon opraHmsauum
COOTBETCTBYHOLLEN NOCAEA0BATENIbHOCTI KOCBEHHOI0 Y4aCTWNs HaloronnaTenblinka B YCTaBHOM KanuTane
WHOCTPaHHOWN XOAANHIOBOM KOMMAaHUKN C NpeAcTaB/eHeM NOATBEP)KAAOLWMNX TaKoM pacyeT LOKYMEHTOB
(HOTapuasibHO 3aBEPEHHbIX KOMUI OKYMEHTOB), €C/IN MHOE He NPeayCMOTPeHO ab3aleM LWeCTbIM
HaACTOALLEro NyHKTa.

B cnydae, ec/im MHOCTpaHHasA XONAUHIOBAs KOMMNAHUS ABNAETCS NyO6AMYHON KOMMAHWEN MO COCTOAHMIO Ha 1
MapTa 2022 roga, pacyeT £osim 6anaHCOBOW CTOMMOCTM aKLUA SKOHOMMYECKUN 3HAYNMOIN OpraHn3aunn,
NPUHaAsieXalmx yKa3aHHOW NHOCTPaHHOWN XONANHIOBOM KOMMaHmK, B 6afaHCOBOM CTOMMOCTM €€ akTUBOB
Ha JaTy, YKa3aHHYI B NyHKTe 26 cTaTbn 277 HacTosAwero Kogekca, B TOM Y/CIE C Y4ETOM YCTaHOB/IEHHbIX
NyHKTOM 26 cTaTbu 277 HacToswero Kogekca ocobeHHoOCTelN, MPON3BOANTCA COOTBETCTBYIOLLEN
3KOHOMMWYECKM 3Ha4YMMOW OpraHu3aunen n onybnKoBLIBAETCA B TEHEHNE CPOKOB, YCTAHOBJIEHHbLIX MYHKTOM
2% cTaTbm 277 HacTosAwero Kogekca, Ha cCanTe 3KOHOMUYECKN 3HAYMMON OpraHM3aLnm nan B ne4yaTHOM
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n3gaHun, NnpeaHasHayeHHoOM A5 onybMKoBaHMA AaHHbIX O FOCYAapPCTBEHHOW PerncTpaLum opuanyeckmnx
Jinl, U NpeacTaB/ieHNe HanoronaaTesNbLMKOM HaJloroBOMY areHTy AOKYMEHTOB (HOTapuasibHO 3aBEPEHHbIX
KOMUIN [OKYMEHTOB), MOATBEPXXAAOLWMNX TaKoW pacyeT, He TpebyeTcs.

Mpy YaCTUYHOM NOJTYHEHUN (DU3MYECKUM NINLLOM aKLIMA SKOHOMMYECKU 3HAYMMON OpraHn3aLuny pacxogamm
Ha nprnobpeTeHne COOTBETCTBYIOLWEN YaCTU aKLMIA SKOHOMUYECKM 3HA4YMMOWN OpraHn3aLmMm Npu3HaeTca
COOTBETCTBYIOLLAA YaCTb CYMMbl PAaCcX040B, KOTOpas onpenenseTcs B COOTBETCTBUM C HACTOALMUM MYHKTOM
B C/lyYae npuobpeTeHns akunid, NosyyYeHHbIX B COBCTBEHHOCTb HanoronaaTesbUMKOM MPonopLMoHaabHO
[10J1e ero KOCBEHHOr 0 BJlafleHNs B yCTaBHOM KanuTaJjlie 3KOHOMUYECKM 3HA4YMMOW OpraHmn3aumm B Nopsake,
npenycMoTpeHHoM PefepasibHbIM 3aKOHOM OT 4 aBrycta 2023 roga Ne 470-®3 "O6 ocobeHHOCTAX
perynnpoBaHNs KOPNopaTUBHbIX OTHOLLEHWI B XO3ANCTBEHHbIX 06LLeCTBaX, ABASOLLNXCA IKOHOMUYECKM
3HaYUMbIMK opraHusaumnamun". (JdononHeHne ab3auem - PenepanbHblii 3aKoH 0T 29.10.2024 Ne 362-03)

B Lensix HacTosALLero NyHKTa B Ka4ecTBe AOKYMEHTa/lbHO MOATBEPXKAEHHbIX N (haKTUYECKN
OCYLLLEeCTBJIEHHbIX HaNOronaaTesbLUMKOM PacXxoaoB, CBSA3aHHbIX C NpuobpeTeHneM akumuii (LeHHbIX bymar
WMHOCTPaHHOr0 SMUTEHTA, YAOCTOBEPSAIOLMX NPaBa Ha akLUK, AONIEN B YCTAaBHOM KanuTase) MHOCTPaHHOMN
XOJIANHIOBOM KoMNaHun 1 (nan) ¢ npuobpeTeHnem akuni (fonen B yCTaBHOM KanuTane) opraHu3aunm,
yepes NpsIMoe yyacTue B KOTOPOI OpraHM30BaHO COOTBETCTBYHOLLLEE KOCBEHHOE yYacTme
HasioronJaTesbliNKa B YCTaBHOM KannTane MHOCTPAHHOM XONAMHIOBOM KOMM@HMM, TakXXe MpU3HaloTCS
JNOKYMEHTaNIbHO MOATBEPXXAEHHbIE PACX0bl AAPUTENS U (MK) HacnegodaTeNs Ha NpuobpeTeHme aTux
LEeHHbIX ByMar (fosiei B yCTaBHOM KanuTase), ecan npy NoayYeHnn HanoronaaTesbUMKOM 3TUX LEHHbIX
bymar (gonen B yCTaBHOM KanuTasie) B Mopsake gapeHus (HacnegoBaHWs) OT YKa3aHHbIX JIUL, Hanor B
COOTBETCTBMUM C NyHKTamm 18 n (nnn) 18! ctatbn 217 HacToswero Kogekca He B3MMancs, Win CyMmsl, €
KOTOPbIX BblS1 ICYNCNIEH U YNIAY€H HaJIor NpY NOAyYeHMM STUX LEeHHbIX Bymar (fonen B yCTaBHOM
KanuTane) B nopsiike gapeHuns. (JlononHeHne ab3auem - PegepasibHblil 3aKoH 0T 28.11.2025 Ne 425-03)
(JononHeHne NyHKTOM - ®efepabHbii 3aKOoH 0T 19.12.2023 Ne 595-03)

11. YyeT pacxofoB no onepaumam C LeHHbIMU BymMaramMmm 1 pacxoaoB Mo onepaumsam C Npovu3BoAHbIMU
(PUHAHCOBLIMU MHCTPYMEHTaMN OS5 Lenen onpeneneHns Hanoroson 6asbl N0 COOTBETCTBYOLLMM
ornepauunsaM oCyLecTBAAeTCSA B NOpsAKe, YCTaHOBIEHHOM HaCTOALLEN CTaTben.

12. B uensax HacTosLen CTaTbl PUHAHCOBLIA pe3ysibTaT Mo onepaunsam C LeHHbIMU BymMaramMmn 1 no
ornepauunsaM C Npon3BoAHbIMMN (PUHAHCOBLIMIN MHCTPYMEHTaMM ONpeaenseTca Kak 4OX0A4bl OT onepauni 3a
BbI4ETOM COOTBETCTBYIOLLMNX PACX00B, YKa3aHHbIX B MyHKTe 10 HacToALWEN CTaTbu.

Mpy 3TOM pacxofbl, KOTOPbIE HE MOrYyT BbiTb HENOCPEACTBEHHO OTHECEHbI Ha YMEHbLLEHWE 0X0A4a Mo
onepauusiMm ¢ UeHHbIMK1 ByMaramMmn nam no onepaumam ¢ NPon3BOAHbIMU (PMHAHCOBLIMU MHCTPYMEHTaMM,
obpaLLarowmMmca nnm He obpallatoLMMINCa Ha OPraHM30BaHHOM PbiHKE, MO0 Ha YMEeHbLLUIEeHME
COOTBETCTBYIOLLEro BMAa A0X04a, pacnpefensoTca NponopLUnoHanbHo A0/e KaXX40ro Buaa AoXo4a 1
BKJI04AIOTCS B pacxobl Npu onpeneneHnn GUHaAHCOBOro pe3yjbTaTa HaJloroBbIM areHTOM M0 OKOHYaHMWM
HaJIOroBOro Neproja, a Takxxe B C/ly4Yae NpekpaleHns 4encTBns 40 OKOHYaHUS HaJ0roBoro nepunoaa
nocaegHero oroBopa HasioromnaaTebliKa, 3aKA04YEHHOI0 C JIMLOM, BbICTYMAKOLNUM Hal0rOBbIM areHToM
B COOTBETCTBUM C HACTOSALLEN CTaTbel. ECnn B HaOroBoM nepuoae, B KOTOPOM OCYLLECTBJIEHbI YKa3aHHbIe
pacxofbl, 4OXOAbl COOTBETCTBYIOLErO BMAa OTCYTCTBYIOT, TO pacxohbl MPUHNUMAOTCS B TOM HaJl0r0OBOM
nepnoae, B KOTOPOM MPU3HAOTCS A0X0bI.

®UHAHCOBLIN pe3yNbTaT ONpPeaenseTCs No KaXX 4o onepaunn 1 No Ka)kaon COBOKYNHOCTU onepauni,
YyKa3aHHbIX COOTBETCTBEHHO B NoAnyHKTax 1 - 5 nyHKTa 1 HacTosAwen ctaTb. PUHAHCOBLIV pe3yabTaT
onpenenseTcs N0 OKOHYaHWUM HaoroBoro nepunoaa, eciv MHOe He YCTaHOBIEHO HACTOALLEN CTaTbel. Mpu
3TOM (hMHAHCOBLIV Pe3ybTaT Mo onepauuam C NPOU3BOAHBIMU (DMHAHCOBBLIMU MHCTPYMEHTaAMU, KOTOPbIE
obpallLatoTCa Ha OpraHM30BaHHOM pbliHKe W 6a3MCHbIM aKTUBOM KOTOPLIX ABAAOTCS LiEeHHbIe Bymaruy,
(hOHO0BbIE NHAEKCHI NN UHbIE MPON3BOAHbIE PUHAHCOBLIE MHCTPYMEHTbI, 6a3MCHBIM aKTUBOM KOTOPbIX
ABNSATCA LEeHHble BymMaru nnm oH40Bble MHIAEKCH!, U MO ONepaLmnam C UHbIMU NPON3BOAHbLIMU
(PUHAHCOBLIMU NHCTPYMEHTaMK, 06paLLaloLLUMNCSA Ha OpraHn30BaHHOM PbIHKE, onpeaenseTcs oTAeNbHO.
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OTpuuaTesnbHbIA PMHAHCOBLIN Pe3ybTaT, NoJlyYeHHbIN B HAJIOrOBOM NMEPUOAE MO OTAE/bHBLIM ONepaumnsam C
LeHHbIMU ByMaramu, Npon3BoAHbIMU PUHAHCOBLIMU UHCTPYMEHTAMU, YMEHbLUIAET (PUHAHCOBLIN pe3ynbTaT,
MOJIy4eHHbIN B HaJI0rOBOM Meproae No COBOKYMHOCTU COOTBETCTBYIOLMX onepauni. Mpn 3Tom no
onepauusm C LeHHbIMK ByMaramu, obpallLatoLLMMNCA Ha OPraHM30BaHHOM pbliHKE LIeHHbIX Bymar, cymMa
oTpULATENbHOrO UHAHCOBOIO pe3yabTaTa, YMeHblUawas (PUHaAHCOBLIN pe3yabTaT No onepaunsam c
LeHHbIMK Bymaramm, obpallatoMMUCS Ha OPraHN30BaHHOM PbIHKE, ONPeaensieTCs C y4eToM npenenbHom
rpaHunLUbl KonebaHnin pbIHOYHOM LeHbl LEeHHbIX ByMar.

Mpu nocTaBke LieHHbIX bymar, 0bpallatoLnxcs Ha OpraHn30BaHHOM PbIHKE LieHHbIX ByMar, ABAsoLWmnxcs
6a3MCHbIM aKTUBOM MPOM3BOAHOIr0 (PUHAHCOBOr0 NHCTPYMEHTA, (OMHAHCOBLIV pe3ynbTaT OT onepauuni ¢
TakuM 6a3nCHbIM aKTMBOM Y HasoronnaTenbLUMKa, OCYLEeCTBASIOWEro Takylo NoCTaBKy, onpeaenseTca
NCXOAA U3 LIEHbI, MO KOTOPOW OCYLLECTBASAETCS NOCTaBKa LieHHbIX ByMar B COOTBETCTBUN C YCAOBUSMU
forosopa.

®DVHAHCOBLIN pe3ysibTaT, NOJIy4YEHHbIN B HAJIOrOBOM Nepuoge no oTAesbHbIM OnepaLusaM ¢ LEHHbIMA
6ymaramu, He 0bpalLalOLLUMNCS Ha OPraHN30BaHHOM PbIHKE LeHHbIX ByMar, KoTopble Ha MOMEHT KX
npvobpeTeHna OTHOCUAINCL K LieHHbIM ByMaram, obpallaowmmcs Ha OpraHM30BaHHOM PbIHKE LIEHHbIX
ByMmar, MoXeT OblTb YMEHbLLEH Ha CyMMYy OTpULATENbHOrO (PMHAHCOBOro pe3yfibTaTa, MOyYEHHOr 0 B
HaJIoOroBOM Mepuoe no onepaunsm c LeHHbIMn bBymaramu, obpallaowMMmcs Ha opraHM30BaHHOM PbIHKE
LEeHHbIX ByMmar.

OTpuuaTesbHbIN (UHAHCOBLIV Pe3ynbTaT MO Ka)kAoW COBOKYMHOCTMW onepauuii, yKa3aHHbIX B noanyHkTax 1
- 5 nyHkTa 1 HacTosAwWen cTaTby, NpM3HaeTcs yObITKOM. YyeT ybbITKOB Mo onepaunsiMm C UeHHbIM1 Bymaramum
1 No onepaumsam C NPon3BOAHbLIMK (PUHAHCOBLIMU NHCTPYMEHTAMM OCYLLIECTBASETCA B MOPSALKE,
YCTaHOBJ/IEHHOM HaCTOALLEN CTaTbel 1 cTaTben 220t HacTosAwero Kogekca.

®NHAHCOBLIN pe3ysibTaT, NOJIy4YEHHbIN B HAJIOrOBOM NepUoge no onepaunsm ¢ MHBECTULNOHHBIMK NasMm
AOMNOJSIHNTESNIbHO CHOPMUPOBAHHOIO B COOTBETCTBMM C PefepasibHbiM 3aKOHOM OT 14 uiona 2022 roga Ne
319-03 "O BHECEHUN U3MEHEHWI B OTAE/IbHbIE 3aKOHOAaTENbHbIE akThl Poccuinckon denepaunn” naesoro
NHBECTMLMOHHOrO hoHAa (fanee B Lenax HacToswero Koaekca - LONOSHUTENbHbLIA DOHA), KOTopble Bbian
NoJly4eHbl HaforonaaTeNbLUKOM NpK ero (hopMMUPOBaHMM NYTEM BblAENEHNS aKTUBOB 13 MaeBOro
WNHBECTWLMOHHOIO OHAA, MHBECTULMOHHbIE Mau KOTOPOro B LEeNsSX HAaCTOALLEN rNaBbl OTHOCUIMCL Ha AaTy
TaKoro BblAeNeHns K LeHHbIM Bymaram, obpalatowmmcsa Ha opraHM30BaHHOM PbIHKE LeHHbIX Bymar, un
WNHBECTULIMOHHBIMMW NasiM NMaeBoro NMHBECTULIMOHHOIO dOHAa, TUM KOTOPOro Hbi1 M3MEHEH Ha 3aKpPbITbIN
NnaeBoN MHBECTULIMOHHbIN POHA B COOTBETCTBMM C PefepanbHbiM 3aKoHOM OT 14 uiona 2022 roga Ne 319-
®3 "O BHECEHUN N3MEHEHWI B OTHENbHbIE 3aKOHOA4aTebHble akThbl Poccuiickon ®egepaunn” un
WMHBECTWLMOHHbIE Nan KOTOPOro Ha AaTy Takoro U3MeHEHUs MPUHaANeXan HaaoronnaTesblmKy Ha
npase cO6CTBEHHOCTU UAN NHOM BELLIHOM MpaBe U B LeNsx HaCTosALWeEN rnaBbl OTHOCMNCH K LEHHbIM
6ymaram, obpallatoLUMMCca Ha OpraHM30BaHHOM PbiHKE LIEHHbIX ByMar, yYMTbIBAaeTCS NPy onpeaeeHnm
(PbUMHAHCOBOro pe3ysibTaTa, MoYyYeHHOr0 B HaJIOrOBOM NMepuoae Nno onepaunam C LeHHbiMu bymaramu,
obpalLaoLLMMNCA Ha OPraHM30BaHHOM pbiHKe LieHHbIX Bymar. (JononHeHune ab3auem - PenepanbHblii
3aKOH 0T 14.02.2024 Ne 8-93)

13. OcobeHHOCTK onpeneneHns LOX040B 1 PacxoAoB ANa onpeaeneHnsa UHaHCOBOro pesyabTaTta no
onepauunsM C LieHHbIMKU ByMaramum 1 no onepaunsam C NPoM3BOAHbLIMU (PMHAHCOBbLIMW MHCTPYMEHTAMM
YyCTaHaBAMBAOTCSA HAaCTOALWMUM MYHKTOM.

A63au. (YTpaTun cuny - ®enepanbHblil 3akoH oT 31.07.2023 Ne 389-93)

Mpw peann3saumm LeHHbIX ByMar pacxonbl B BUAEe CTOMMOCTY NpruobpeTeHns LeHHbIX bymar npu3sHaTCs no
CTOMMOCTW NepPBbIX M0 BpeMeHu npuobpeTternin (PUDO).

B cnydae, ecnim opraHm3aunen-aMmnTeHToM Bbin ocywecTBneH obMeH (KOHBepTaLmUs) akLui, npu
peanunsauny akLnin, NoayYeHHbIX HaaoronaaTenbLWwMKOM B pe3ysibTaTe obMeHa (KOHBepTaUun), B Ka4ecTse
AOKYMEHTasIbHO NMOATBEPKAEHHbIX PAaCX040B HasoronaaTesnbLMKa NPU3HATCS pacxoabl no
npvobpeTeHnto akLMIA, KOTOPbLIMK Blafen HasloronaaTenblnk 4o ux obmMeHa (KoHBepTauumn).
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Mpy peanusaunm akLMim, NOJYYEHHbIX HaJOronnaTeNbLWNKOM NPy peopraHn3aLmm opraHn3auni,
pacxofaMu Ha ux npuobpeTeHne NPU3HAETCA CTOMMOCTb, ONpeaensemMas B COOTBETCTBMM C NyHKTaMn 4 - 6
cTtatbn 277 HacToswero Kogekca, npu yCI0BUN LOKYMEHTAJIbHOrO MOATBEPXKAEHNA HANOrorniaTesbLNKOM
pacxofioB Ha NpuobpeTeHne akLUuiA (LoNen y4acTua B YCTaBHOM KanuTane, NaeB) peopraHu3yeMblx
opraHu3auuni.

Mpwn peanu3auny akLMn akLMOHEPHOr0 06LLECTBA, MOMYYEHHBIX HAJIOrOMIaTE/bLMKOM B pe3y/ibTaTe
peopraHm3auumn Herocy1apCTBEHHOro MEHCMOHHOI0 hOHAa, ABASIOLLErOCA HEKOMMEPYECKON
opraHmsauunein, B COOTBeTCTBMM C PefepasibHbIM 3aKOHOM OT 28 aekabps 2013 roga Ne 410-d3 "O
BHECeHWUU n3MmeHeHun B ®efiepasibHblil 3aKoH "O Herocy4apCTBeHHbIX MEHCUOHHBLIX PoHAAxX" U OTAENbHbIe
3aKoHoZaTesibHble aKTbl Poccminckon Pepepaunn”, pacxogamu Ha npmobpeTeHne Takux akLUin Npru3HaeTCs
NX CTOMMOCTb, onpeensemMas B COOTBETCTBUN C MYHKTOM 4 cTaTbh 277 HacTosAwero Kogekca, npu
YCNOBUW LOKYMEHTANbHOr0O NOATBEPKAEHUS HAIOronnaTeNbLMKOM pacxofo0B N0 BHECEHUIO B3HOCOB
(DONONHUTENbHBLIX B3HOCOB) B COBOKYMHbLIV BKA y4peamTenen peopraHn3oBaHHOrO HErocy4apCTBEHHOI 0
neHCcnoHHoro oHaa. (JonosnHeHne ab3auem - PegepanbHblil 3aKoH 0T 23.06.2014 Ne 167-03)

B cnyyae obmeHa (KoHBepTaLMmW) NHBECTULIMOHHbBIX MaeB O4HOM0 NAaeBOro NHBECTULMOHHOIO hoHAa Ha
WHBECTULMOHHBIE Nan APYroro NaeBoro MHBECTULMOHHOMO POHAA, OCYLLLECTBIEHHOIO

HaJIoronaTe NbLINKOM C POCCMINCKON YNPaBAAOWEN KOMNaHNEN, OCYLLeCTBASALEN Ha MOMEHT obMeHa
(KoHBEpTaLMW) yNpaB/ieHNe yKa3aHHbIMU (hOHAAMU, @ TaKXe B Cy4ae BblAayn HaNoronaaTeblinky
ynpaBAsioLLeNn KOMNaHNEN NHBECTULMOHHbIX NAaeB AOMOAHUTENLHOr0 OHAA MpK ero OPMMpPOBaHNN
(PUHAHCOBLIN pe3ynbTaT Mo AaHHbLIM ONepaunsaM He onpegenseTcs 4O MOMEHTa peann3aumnmn (moraweHns)
MHBECTULIMOHHbLIX MaeB, NMOJIyYEHHbIX B pe3y/bTaTe obMeHa (KOHBepTaummn) uau Belgayun. Mpu peannsaunn
(moralweHnn) NHBECTULIMOHHbIX MaeB, MOJyYEeHHbIX HAJIOroOMaTe bLINKOM B pe3y/bTaTe Takoro obmeHa
(KoHBEpTaLWMK), B Ka4eCTBE AOKYMEHTAJIbHO MNOATBEPXAEHHbLIX PAacX0A0B HasoronaaTenbLmnka
NPWU3HAITCA pacxodbl Ha NpruobpeTeHne NHBECTULMOHHLIX MNaeB, KOTOPLIMU BNages HanoronnateNblWmK 4o
nx obmeHa (KoHBepTauwuu). Mpn peanusaymm (NOrawleHNN) NHBECTULMOHHBIX MaeB AOMNOJHUTENBHOIO
(boHAa@, NONYHYEHHbIX HANOrOMJaTebLNKOM Mpu ero GOPMUPOBaHNN, N MHBECTULMOHHBIX MaeB NaeBoro
WNHBECTMLIMOHHOIO (hOHAA, U3 KOTOPOro OCYLLECTB/IEHO BblAe/IeHNE aKTUBOB B COOTBETCTBUM C
®epnepanbHbIM 3aKoHOM 0T 14 uiond 2022 roga Ne 319-03 "O BHeCEHUWN U3MEHEHWIA B OTAEJIbHbIE
3aKOHoZaTesibHble aKTbl Poccuinckon degepaunn”, NprHaAIeXaBLINX HAOronJlaTeNbLINKY Ha npaBse
COBCTBEHHOCTW AN NHOM BELLHOM MpaBe Ha AaTy Takoro BblAe/eHUs, paCXxoAaMu Ha npuobpeTeHne
YKa3aHHbIX MHBECTULIMOHHbIX NMaeB NPU3HaeTCa UX CTOUMOCTb, onpegensemMas B COOTBETCTBUM C MYHKTOM 7
cTaTbk 277 HacToawero Kogekca, npu ycaoBMn 4OKYMEHTANIbHOr0 NOATBEPXKAEHUSA HAOroniaTesNbLNKOM
pacxofoB Ha npuobpeTeHne yKa3aHHbIX MUHBECTULIMOHHbIX MaEeB.

Mpw peanusauum (NoraweHnn) MHBECTULMOHHbIX NaeB, MPMobpeTeHHbIX HanoronaaTebLMKOM Mpu
BHECEHWW NMYLLEeCTBa (MMYLLECTBEHHbIX NpaB) B COCTaB MaeBOro MHBECTULMOHHOIO POHAA, pacxoLaMun Ha
npuobpeTeHne 3TUX NHBECTULMOHHbIX MaeB NPU3HAOTCA 4OKYMEHTAJIbHO NOATBEP)XAEHHbIE PacXxoabl Ha
nprnobpeTeHme NMyLecTBa (MMyLLECTBEHHbIX NPaB), BHECEHHOIO B COCTaB MAeBOro MHBECTULMOHHOMO
doHaa.

Ecnn HanoronnatenbLmMKoM 6biin npuobpeTeHsbl B COBCTBEHHOCTL (B TOM 4MCJI€ NOJyYEHbl Ha
6e3B03Me34HON OCHOBE WJIN C YaCTUYHOM OMAATON, @ TakKXKe B NOPALKE AAPEHUS WM HAaCNe[0BaHUS)
LeHHble Bymaru, npu HanoroobsoXeHN OX0A0B NO onepaumam peannsaumm (NorawweHns) LeHHbix bymar
B Ka4yecTBe AOKYMEHTaIbHO MOATBEPXKAEHHbIX PAaCX0A0B Ha nNpruobpeTeHme (NoSlyYeHne) 3TUX LIEHHbIX
ByMar y4ynThIBalOTCA CYyMMbl, C KOTOPbIX 6blS1 ICYNCAEH U yMJIavyeH Haslor nNpu npuobpeTeHun (nonyyeHun)
AaHHbIX LEeHHbIX bymar.

Ecnv npn nonyvyeHnMn HanoronaaTeNbLUKOM LEeHHbIX ByMar B NopsiaKke OapeHUs Wan HacaenoBaHMA Hanor
B COOTBETCTBUM C NyHKTamMu 18 n 18! ctaTbun 217 HacTosWero Kofekca He B3MMaeTCs, Nnpu
Hanoroo610XXeHN 4OXOA0B MO ONepauusmM peanmsaunm (NoraweHns) LeHHblx bymar, noayyYeHHbIX
HanoronaaTesbLWNKOM B NOPALKEe fapeHUs UM HacnefoBaHWA, YYUTBIBAIOTCS TakXe LOKYMEHTalbHO
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NOATBEP)KIAEHHbIE pacxolbl AapuUTensa (HacnenonaTens) Ha NnpmobpeTeHne 3TUX LLeHHbIX bymar.

B cnyyae, ecniv nepefaHHble gapuTenem (HacaenonaTesieM) HaaoronaaTesnbLMKy B MOPSAKE AapPeHNs nan
HacnenoBaHUA LieHHble Bymarn n (uan) nponsBoaHble (UHAHCOBbLIE MHCTPYMEHTbI MOJTYHEHbl UM NpU
JINKBM QLM NHOCTPAHHON OpraHu3aumny (NpekpaweHnn (MTMKBuaaLmMm) MHOCTPaAHHOW CTPYKTYpPbI 6e3
obpa3oBaHuWA PUANYECKOr0 ML) U AaHHbIE AOX04bl 0CBOBOXAATCA OT HaOr00610XKEHNS B
COOTBETCTBUM C NyHKTOM 60 cTaTbM 217 HacTosiwero Kogekca, npu Hanorooba0)XeHnm 10X0408B Mo
onepauusaM peasmsauunm (NoraweHns) Takux LeHHbIX Bymar n (1) npon3BoaHbIX (PUHAHCOBbIX
WHCTPYMEHTOB HanoronaaTesbWwmK MMeeT NpaBo B Ka4yeCcTBe AOKYMEHTaNbHO NOATBEPXKAEHHbIX PAaCX040B
YYMTbIBaTb CyMMY, PaBHY CTOMMOCTU 3TUX LieHHbIX ByMar n (unn) npon3BoaHbIX PUHAHCOBbIX
WHCTPYMEHTOB MO AaHHbLIM y4YeTa JIMKBUANPYEMON NHOCTPAHHOW OpraHu3aummn (NpekpaLlaemon
(NMMKBMAMPYEMOW) NHOCTPAHHOW CTPYKTYpbl 6e3 06pa3oBaHNs OPUANYECKOr0 MLA) Ha AaTy NoSy4YeHUs
fapuTenem (HacnegoaaTeneM) 3TUX LieHHbIX ByMar n (uan) npon3BoAHbIX (PUHAHCOBLIX MHCTPYMEHTOB OT
TaKoW MHOCTPaHHOM opraHmM3auunn (CTPYKTypbl 6e3 0b6pa3oBaHMsa IOPUANYECKOro ML), HO HE Bbllle UX
PbIHOYHOW CTOMMOCTM, ONpefenseMo C yyeToM cTaTbi 1053 HacToswero Kogekca Ha faTy noayvyeHus
fapuTenem (HacnegogaTenem) 3TUX LeHHbIX byMar n (uan) npon3BoAHbIX (PUHAHCOBLIX MHCTPYMEHTOB OT
TaKoW MHOCTPaHHONM opraHmM3auunm (CTpyKTypbl 6e3 obpa3oBaHns lopuandeckoro avua). (JononHeHne
ab3auem - PepepanbHbii 3aKoH 0T 28.12.2017 Ne 436-03)

Mpy onepaumax BblAa4m U NoraleHns NHBECTULMOHHBLIX MNaeB NaeBblX MHBECTULMOHHBLIX (DOHAOB Y
yNpaBAsioLLEeNn KOMNaHNK, OCYLLECTBASIOLEN AOBEPUTENBHOE YPaBeHNEe NMYLLLECTBOM, COCTaBAOWMM
JaHHbIN NaeBON MHBECTULIMOHHBIN POHA, PLIHOYHOWM LIEHON MPU3HAETCS pacyeTHas CTOMMOCTb
MHBECTWLIMOHHOIO Nas, onpeaensemMas ynpasfsiowen KoMnaHnen B COOTBETCTBMMN C 3aKOHOAATEbCTBOM
Poccuiickon ®epepaLmm 06 MHBECTULIMOHHBLIX (hoHAaX, 6e3 yyeTa npefenbHOW rpaHuLbl konebaHun.

Ecnn B cOOTBETCTBMM C 3aKOHOA4ATENLCTBOM Poccuiickon deagepaumm 06 MHBECTULIMOHHBIX (POHAAX
norallieHne NHBeCTULMOHHLIX MaeB NaeBblX MHBECTULMNOHHbLIX (DOHAOB, OrpaHNyeHHbIX B 0bopoTe,
OCYLLeCTBAAETCS He MO PacY4eTHON CTOMMOCTW MHBECTULMOHHOIO Nas, PbIHOYHOWM LLEHON TaKoro
WNHBECTMLIMOHHOIO Nas NPU3HAETCA CyMMa AEHEXXHON KOMMEeHCaLnn, NoANiexalllen BbinaaTe B CBA3M C
noralleHneM NHBeCTULMOHHOIO Nas B COOTBETCTBUM C 3aKOHOA4ATENbCTBOM Poccuinckon Gegepauun ob
NHBECTULIMOHHbLIX hoHaax, 6e3 yyeTa npenesibHON rpaHuLbl KonebaHui.

Ecnn B COOTBETCTBUM C 3aKOHOA4ATENbCTBOM Poccuiickon Pepepaumm 06 MHBECTULMOHHbLIX (POHAAX Bblgada
WNHBECTULIMOHHBIX NMaeB NMaeBbIX MHBECTULMOHHbIX (POHAOB, OrPaHNYeHHbIX B 060pP0OTE, OCYLLECTBASETCS He
Mo pac4yeTHOW CTOUMOCTU MHBECTULIMOHHOIO Nas, PbIHOYHOW LIEHOW TaKoro MHBECTULMOHHOMO Mnas
npu3HaeTCs CyMMa AeHeXHbIX CPeACTB, Ha KOTOPYIO BblAAeTCA O4MH MHBECTULMOHHBIVA Mali n KoTopas
onpefeneHa B COOTBETCTBMM C NMpaBuIaMy JOBEPUTENLHOIO yNpaB/eHNs NaeBblM MHBECTULNOHHBLIM
oHpoM, 6e3 yyeTa npefenbHON rpaHuLbl KonebaHui.

Mpy onepaumax Kynan-npogaKn MHBECTULIMOHHbIX NaeB NaeBblX MHBECTULMOHHbLIX POHAO0B Ha
OpraHN30BaHHOM PbIHKE PbIHOYHOW LIeHON NPU3HAETCA LeHa MHBECTULMOHHOMO Mas, CIOXMBLUAACA Ha
OpraHnW30BaHHOM PbIHKE LieHHbIX ByMar, C y4eTOM NpefebHOM rpaHnLbl KonebaHnin PbIHOYHOW LIEHbI
LEeHHbIX ByMmar.

Mpy onepaumax Kynan-npogaxn MHBECTULIMOHHbIX MAeB 3aKPbITbIX N MHTEPBasbHbIX NaeBbIX
WMHBECTULIMOHHbLIX (hOHA0B, HEe 0bpallatoLMXCs Ha OpraHn30BaHHOM PbIHKE, PbIHOYHOW LIEHOW
WMHBECTMLIMOHHOIO Nas NPU3HAETCA LeHa, onpeaenseMas 415 TakMx NaeB B COOTBETCTBUM C MYyHKTOM 4
cTatbyn 212 HacToswero Kogekca.

CyMMbI, ynia4yeHHble HasloronaaTebLnKoM 3a npuobpeTeHne 6a3ncHOro akT1Ba NPoOM3BO4HbIX
(PUHAHCOBbLIX MHCTPYMEHTOB, B TOM YMC/e A5 €ro NOCTaBKM NPy NCMOAHEHUN CPOYHOWN CAENKM,
MPM3HATCA pacxodaMun Npu NocTaBke (mocnenytowen peannsauumn) 6a3ncHoOro akTmea.

CyMMbl, ynia4yeHHble HasloronaaTebLWNKOM 3a npuobpeTeHne LeHHbIX Bymar, B OTHOLLEHUN KOTOPbIX
NpeayCcMOTPEHO YaCTUYHOE MOoralleHne HOMUHAJIbHOW CTOMMOCTY LIeHHON Bymaru B nepunog ee
obpalleHuns, NpM3HaTCA pacxogamm NPy TakoM YaCTUYHOM MOralleHny NPonopLMOHaabHO 40Jie 4OXOA0B,
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MOJIYYEHHBIX OT YaCTUYHOrO MoralleHns, B 0bLLen cyMMe, MoaexKalllen noraweHuio.

Mpn onpeneneHnn HUHaAHCOBOro pesybTaTa Mo onepaunsm C LeHHbIMK Bymaramu, nosly4eHHbIMK
HaJIoronJaTe bLNKOM-)KEPTBOBATEIEM B Cydae pachopMnpoOBaHMS LLeSIEBOI0 KanuTasla HEKOMMEPYECKON
opraHu3aunn, 0TMEHbI NOXXEPTBOBAHUS WM B MHOM CJlyYae, eC/iv BO3BpaT UMYLLECTBA, NePefaHHOro Ha
MonosIHEHME LIeNEeBOro KannTana HEKOMMEPYECKOW opraHn3aLmm, npeayCMoTpeH Or0BOPOM
Nno)xepTBoBaHWS U (nnn) GenepanbHbiM 3akoHOM 0T 30 aekabps 2006 roga Ne 275-03 "O nopagke
(hOpMMpPOBaAHNS 1N UCNOJIb30BaHNA LLEIEBOr0 KannTasaa HEKOMMEPYECKUX OpraHm3auunin’, B KayecTse
pacxooB HasoronnaTeNblKa-XepTBOBaTENA NPMU3HAOTCA B yCTAaHOBAEHHOM NOpAAKe AOKYMEHTabHO
NnoATBEPXXAEHHbIE pacxodbl MO onepaunsaM C TakKUMK LLeHHbIMK ByMaramMm, NOHECEHHbIE XXepTBOBATENEM 110
nepefayn Takmx LeHHbIX bymar HEKOMMepYeCKon OpraHM3aLnmy Ha NoNoJIHEHWE ee LeneBoro Kanutana.
(OononHeHne ab3auem - PenepanbHbii 3aKoH 0T 21.11.2011 Ne 328-93)

Pacxogbl HanoronnaTenblUKa NPy peaan3auumn nam NHoM BbibbITUN NPeaCcTaBASEMbIX LLeHHbIX Bymar,
MOJIYYEHHbIX NMPY MOralleHnK Aeno3nMTapHbIX PacnnCcoK, oNpeaensaTCa NCXOAs U3 LieHbl NnpnobpeTeHmns
[AEeno3nTapHbIX PacnncoK (BKAOYas pacxoAbl, CBA3aHHbIE C X NpuobpeTeHneEM), a Tak)Ke pacxonos,
CBAI3aHHbIX C peanun3aunen (BbibbITeM) NpeacTaBAseMbIX LeHHbIX OyMmar. [pu 3ToM B Ciiyyae, ecau
Jeno3nTapHble pacnnckm bblan NprobpeTeHbl HANOroNAATENbLLMKOM MPX Pa3MELLLEHNI Ha YCIOBUSAX
nepefayn npeacTaBaseMblx LeHHbIX bymar, ueHa npmobpeTeHns Takux 4eno3nTapHbIX Pacincok
onpenenseTcs NCXoAa 13 LieHbl NpuobpeTeHns NpenCcTaBisgeMblX LEHHbIX ByMar (BKoYas pacxonbl,
CBfi3aHHbIe C NX NpuobpeTeHneM), a Tak)Ke pacxodoB, CBA3aHHbIX C Nepefaydyen npeacTaBseMbiX LEeHHbIX
bymar. (JononHeHne ab3auem - PegepanbHbii 3aKoH 0T 28.12.2013 Ne 420-03)

Pacxonbl HanoronnaTeNblMKa NPy peaan3aunumn Uam NHOM BbiObITUN AEeN03UTapHbIX PACMMNCOK, MNOJYYEHHbIX
B pe3y/nbTaTe UX pa3MeLleHns, ONpeaensoTCcs NCX04a U3 LeHbl NprobpeTeHnsa NpeacTaBASEMbIX LLEHHbIX
Bymar, nepefaHHbIX NPV pa3MeLLeHnn LEN03MTapHbIX PAacinCoK (BKJIIOYas pacxoAbl, CBA3aHHbIE C UX
npuobpeTeHnem), pacxoaoB, CBSA3aHHbLIX C TaKOW nepefayen, a Tak)Ke pacxoAoB, CBA3aHHbIX C
peann3aumnen (BblbbITYEM) AEN03UTaPHbIX PacnnCcoK. MNpu 3TOM B C/lydae, eCau NpeacTaBaseMble LeHHbIE
HyMmaru 6bi1m NpruobpeTeHbl HaOronaaTeNbLUNKOM NPy NoraweHnn 4eno3nTapHbIX pacnncok, LeHa
npvobpeTeHna TakmMx NpeacTaBASEMbIX LLeHHbIX Bymar onpenenseTcs NCxons M3 LeHsl npuobpeteHns
Jeno3nTapHbIX PacnnCcoK, Pacxoao0B, CBSA3aHHbIX C TaKUM NPUOBPETEHMEM, @ TaKXXe Pacxoa0B, CBA3aHHbIX C
noralleHneM Oeno3nTapHbIX pacnuncok. (JononHeHne ab3auem - PefepabHbli 3aKoH 0T 28.12.2013 Ne
420-93)

Mpw peanusaumnm (NoraweHnn) obamrauunin BHELWHNX 06AMraLMOHHbIX 3aliMoB Poccuinckon ®egepaumu,
HOMWUHWPOBAHHLIX B MHOCTPAHHOW BanloTe, LOKYMEHTaNIbHO MOATBEPXKAEHHbIE N (haKTUYECKN
OCYLLLeCTBJIEHHbIE HA/IOrONnaTeNbLINKOM Pacxodbl Ha NpuobpeTeHne yKasaHHbIX 06nuraunii, Bblpa>xeHHble
B MHOCTPaHHOWN BanloTe, MepecynTbiBaoTCA B pyban no opumumnansHomy Kypcy LleHTpanbHoro 6aHka
Poccunckon ®egepalimm, yCTaHOBIEHHOMY Ha AaTy (PakTUYeCKOro Nosy4yeHunsa OX040B OT peann3saumm
(moraweHwns) ykasaHHbix obnvrauun. (JononHeHne ab3auem - PegepanbHbiin 3akoH 0T 19.07.2018 Ne 200-
®3)

B cnyyae, ecnn ycnoBusimm Bbinycka 0bamMrayuin BHELWHMX 061MraLMOHHbIX 3aliMOB Poccuinckon
depnepaumm, HOMUHUPOBAHHbLIX B UHOCTPAHHON BaloTe, MPeAyCMOTPEHO OCYLLECTBIEHME PacyeToB Npu
npuobpeTeHnn ykasaHHbIX obnuraunii B pybnsx, pacxogamm Ha npmobpeTeHne ykasaHHbIX obamrauui
npu3HaeTCsa BEMYUHA, paBHasA MPON3BEAEHNIO CTOMMOCTM NPUobpeTeHns yKasaHHbIX 0banraumi B
WMHOCTPaHHOW BatoTe, onpefiesieHHON ncxoas u3 oduumansHoro kKypca LleHTpanbHoro 6aHka Poccuinckon
depnepaumm, YCTaHOBIEHHOM0 Ha AaTy UX NpuobpeTeHuns, n ounLmnanbHOro Kypca yKkasaHHON NMHOCTPaHHOWN
BaJIlOThI, YCTaHOBEHHOrO LleHTpanbHbIM BaHkoM Poccuinckon Penepaunmm Ha AaTy QakTUY4ECKoro
NnoJlyYeHUs OX04O0B OT peasiM3auunm (moraweHns) yKasaHHblx 0b6aurayunin, npyu ycnoBum GOKYMeEHTaabHOro
NoATBEPXXAEHMS HAOronaaTeNbLWNKOM (haKTUYECKNX PaCXoaoB Ha npuobpeTeHne ykasaHHbIX 0banraunia.
(OononHeHne ab3auem - PefnepanbHbii 3aKoH 0T 19.07.2018 Ne 200-P3)

Ecan npn nony4yeHnMn HanoronaaTeNbWUKOM LEHHbIX 6yMar oT NYHOro hoH4a Haslor B COOTBETCTBMM C
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NyHKTOM 182 cTaTby 217 HacToswero Kogekca He B3UMaETCs, Npu Hanoroob10XXeHUn 00X040B Mo
onepauunsaM peasmsauunn (noraweHns) LeHHbIX Bymar, nosayyYeHHbIX HaIOronaTeNbLINKOM OT JINYHOIO
hoHAa, Y4MTBIBAIOTCS TaKXe JOKYMEHTalbHO NOATBEP)KAEHHbIE PACX0Abl JIMYHOro (hoOHAA UK y4ypeanTens
JINYHOro hoHAa Ha NprnobpeTeHne 3TUX LeHHbIX Bymar, ecin 3TU pacxofibl He YYNTbIBAANCh JNYHbIM
(hOHOOM WM yYpeanTenem AMYHoro poHaa B uensx HanoroobnoxeHns. (JdononHeHne ab3auem -
®epnepanbHbIn 3akoH 0T 31.07.2023 Ne 389-03)

B cnyyae obmeHa (3aMelleHns) rocyaapCTBEHHbIX LIeHHbIX Bymar Poccuinckon deaepaunm, HOMUHAIbHANA
CTOMMOCTb KOTOPbIX YKa3aHa B MHOCTPaHHOM BantoTe (eBpoobanraunn Poccninckon degepaumm), Ha
3aMellatoLne espoobnuraunn Poccuinckon ®enepauun Hanoroeas 6asa No Takon onepauun He
onpegensetcs. MNpu peannsaumm (NoraweHnn) 3amMewatownx espoobnuraunin Poccuinckon ®egepauum,
MOJIYYEHHBIX HaIOroNaTe bLIMKOM B pe3yJibTaTe Takoro obmMeHa (3amelleHns), B KavyecTse
AOKYMEHTaNIbHO MOATBEPXXAEHHbIX PAaCX0A40B HanoronaaTesbLKa NPU3HaTCA LOKYMEHTabHO
noaTBepXXeHHbIE pacxodbl Ha NpuobpeTeHne 3amelllaeMbix eBpoobnuraunii Poccuinckon ®enepauun,
KOTOPbLIMU BNagen Hanoronnatenblmk Ao nx obMeHa (3amelleHns). B cnydae, ecnm yKasaHHble B
HacTosweM ab3aue pacxolbl NPoM3BeLEeHbl B MHOCTPAHHOW BailoTe, 3TW PacxoAbl MEPeCcHUTbLIBAOTCS B
pybsmn no opmumansHomy Kypcy LleHTpanbHoro 6aHka Poccuinckon ®epepalimmn, yCTaHOBAEHHOMY Ha AaTy
(haKTMYeCKOro Nosy4yeHuns 4OX0A0B OT peann3saumm (noraleHns) 3ameLlatowmx espoobanraumi
Poccuinckon ®epepaummn. Ana uenen Hactoswero Kogekca 3aMellaolnmy espoobamnrauunsmm Poccninckon
defepaunm NPU3HAOTCA 3aMeLlatolme espoobnuraumm Poccuinckon ®enepaumm, LEHTPAAN30BaHHbIN yYeT
npaB Ha KOTOpPbIe OCYLLECTBAAETCA LeHTpaibHbIM Aeno3uTaprueM, KOTopble BbiNyLeHbl B COOTBETCTBUM C
Yka3oM lMpe3naeHTa Poccninckon Pegepaumm ot 8 aBrycta 2024 roga Ne 677 "O fONOSHUTENbHbBIX Mepax
Mo MCMOMIHEHWIO Nepes Pe3naeHTaMn N MHOCTPaHHbLIMU KPeauTopaMiy roCcyAapCTBEHHbLIX L0Jr0BbIX
obsa3aTenbcTB Poccuinckon ®efepaLunm, Bbipa>KeHHbIX B FOCYAaPCTBEHHbIX LIEHHbIX ByMarax, HOMUHa bHas
CTOMMOCTb KOTOPbIX YKa3aHa B MHOCTpaHHOW BantoTe". Mono)xeHne HacToswero ab3aua npumeHseTcs
nepxaTtensmm espoobnnraumin Poccuinckonn deagepaumm, eCam no CocTosHMO Ha 1 mapTa 2022 rona Takue
eBpoobanraumm NpuHagnexxaam MM Ha npaBe COBCTBEHHOCTY UM MHOM BeLLLHOM NpaBe nnMbo ecnn Takme
eBpoobanraumm npuHagnexxaam KOHTPOANMPYEMON MHOCTPAHHON KOMMAHNN, KOHTPOJIMPYIOLLUM JINLLOM
KOTOPOW ABNAETCS HanoronnaTenswmk. (JononHeHne ab3auem - PegepanbHblil 3aKoH 0T 29.10.2024 Ne
362-03)

B cnyyae obmeHa (3amMelleHns) obnnraumin MHOCTPaHHbIX OpraHu3aunii (eBpoobanraumin) Ha 3amMellaLlme
obsimraunm poCcCMNCKNX opraHnsauni (nepedayn (YCTynkun) BCeX MMyLLLECTBEHHBIX U MHbIX NPaB Mo
eBpoobanraumam) Hanoroas 6asa no Takow onepauun He onpeaensieTcs. Mpu peannsauum (NorawweHnn)
3aMellalnx obamrauun poCCMNCKNX oOpraHn3aLnia, NoayYeHHbIX HaoronaTeNbLIUKOM B pe3ysbTaTe
Takoro obmeHa (3amelleHmns), B Ka4eCTBE AOKYMEHTaIbHO MOATBEPXKXAEHHbIX PAacX040B
HanoronnaTeNblMKa NPU3HAIOTCA LOKYMEHTalbHO NOATBEPXKAEHHbIE pacxoAbl Mo NpnobpeTeHunto
eBpoobanraLmin, KOTopbIMK BIaAen HasloronaaTenblnk 4o ux obmeHa (3ameweHns). Ons uenen
HacTosiwero Kofiekca 3aMeLaolLMm o6anrauusMm Npm3HatoTCa pa3MeLleHHbIe B NMOJIb3Y BAafe/bLEB NN
WHBIX JINL, OCYLLECTBAAIOWMX NpaBa no eBpoobaunraunsam (ganee - gepxatenn espoobnaunrauni),
obsimraumnm poCcCMNCKNX opraHn3aLnii, MMeLLMX CBA3aHHbIe C TakuMu eBpoobauraunsamm obsasatenscTea,
3MUCCUSA KOTOPbLIX OCYLLECTBASETCS C Y4ETOM NOJIOXKEHUN NYHKTa 2 YacTu 1! ctaTtbn 7 PefepasibHOro
3aKoHa oT 14 nona 2022 roga Ne 292-03 "O BHeCEHUU N3MEHEHWI B OTAE/bHbIE 3aKOHOAATE/bHbIE aKThl
Poccuinckon ®egepaummn, NpusHaHUM yTPaTUBLLMM CUy ab3ala LeCcToro YacTu NepBon CTaTbl 7 3aKoHa
Poccuinckon ®egepaumm "O rocyaapCTBEHHON TanHe", NPUOCTaHOBAEHUN OENCTBUSA OTAEMbHbIX
MOJIOXKEHUI 3aKoHOAAaTeNbHbIX akTOB Poccuiickon denepauum n 06 yctaHoBneHUn ocobeHHocTen
perysnpoBaHUs KoprnopaTuBHbIX OTHoweHu B 2022 n 2023 rogax”, ctaTbn 6 ®efepanbHOro 3akoHa ot 14
niona 2022 roga Ne 319-03 "O BHeCeHWUM N3MEHEHWI B OTAE/IbHbIE 3aKOHOAATE/bHbIE aKTbl POCCUNCKON
®epepaumnn”, Ykasa lMpesnaeHta Poccninckon Pegepaumm ot 5 nonsa 2022 roga Ne 430 "O penaTpuaumm
pe3naeHTaML - yHaCcTHUKaMMN BHELIHEIKOHOMUYECKON AeATENIbHOCTU MHOCTPAHHOW BaaloThbl 1 BaAOThI

CkavaHo Ha canTe «3akoHbl PO» — https://actrf.ru Ctp. 121319



Poccuinickon ®epepaumn. NMonoxxeHne HacTosLlero ab3saua NpUMeHseTCa Aep)XxaTenaMu eBpoobaunrauni,
€C/I N0 COCTOSHMIO Ha 1 MapTa 2022 rofa Takne eBpoobanraumm npuHaniexxaam UM Ha npaee
COBCTBEHHOCTU NN NHOM BELLHOM npaBe Mbo Takue eBpoobanraunm NnpuHagiexann KOHTPOIMPYEMON
WMHOCTPaHHOWM KOMMNaHWUW, KOHTPOUPYIOLLIMM JINLLOM KOTOPOW ABASETCS HasoronnaTenswmk. (JonosHeHne
ab3auem - epepanbHbii 3aKoH 0T 31.07.2023 Ne 389-03)

CyMMbl HAKOMJIEHHOM O MPOLEHTHOrO (KYMOHHOM0) A0X0A4a, YladyeHHble HasoronaaTesbL KoM B COCTaBe
pacxonoB Ha npuobpeTeHne LeHHoW Bymaru (Mpy yCa0BUM BO3MOXHOCTMW ONPeaeneHns Takoro Aoxona ao
BbIMJIaTbl MPOLEHTHOr0 (KYMOHHOI0) A4O0X0A4A), YMEHbLUAOT AOX04 B BUAE KYMOHA, MONYYEHHOr 0
HaJIoronJaTe bLINKOM MO TaKow LieHHoN Bymare BnepBble nocse ee npunobpeTeHns. B ciyvyae yMeHbLUEHNS
B COOTBETCTBUM C HAcToAWMM ab3aLeM foxo4a B BUAE KYMOHa Ha CYMMbl HAKOMIEHHOMO NMPOLLEHTHOro
(KynoHHOro) goxona Cymma pacxofoB Ha nNpuobpeTeHne COOTBETCTBYIOLLEN LleHHOW ByMaru, yYnToiBaemas
npv Npoaaxe (noraweHnn) COOTBETCTBYIOLLEN LleHHOW ByMarn, yMeHblIaeTcsa Ha CYMMY Takoro
HAKOMJIEHHOr 0 NPOLLEHTHOro (KyrnoHHoro) noxona. (JononHeHne ab3auem - PefepanbHblil 3aKOH 0T
31.07.2023 Ne 389-03)

B uensx HacTosALLen rnaBbl NO4 HAKOMAEHHbIM MPOLEHTHBIM (KYMOHHbIM) 4OXOA40M MOHMMAETCS
HaKOMJIEHHbIN MPOLEHTHbIN (KYMOHHbIA) 40X0A, OnpefesieHHbIN B COOTBETCTBUMN C MYHKTOM 27 cTaTbu 280
HacToswero Kogekca. ([lononHeHne ab3auem - efepabHblin 3akoH 0T 31.07.2023 Ne 389-93)

B cnyyae obmeHa (3amMelleHns) 3amellaeMbix 06aMraunia B BasoTe Ha 3aMellatolmne obnuraumm B pybnsax
Hasioroeas 6a3a Mo Takom onepauumn He onpegenseTcs. Mpu peannsaunn (NoralleHnmn) 3aMmeLlatomx
obnnraunn B pybasix, noayyYeHHbIX HaoronaaTeNbLMKOM B pe3ysbTaTe Takoro obMeHa (3ameleHus), B
KayecTBe OOKYMEHTasIbHO NOATBEPXKAEHHbIX PACXOA0B HaJloronaaTesblinKa NPU3HaOTCA OOKYMEHTaNbHO
NnoATBEpPXAEHHbIE pacxoAbl HasoronaaTesbLKa nNo npnobpeTeHmnto 3ameLlaemMblx 0banraumin B BantoTe,
KOTOPbIMUW HanoronnaTenblWMK BRagen no nx obmMeHa (3amewenns). (LononHeHne ab3auem -
depepanbHbI 3aKoH 0T 25.04.2026 Ne 104-03)

B uensax HacTosiwero Kofekca samewaolimm obanraumnsamm B pybnsax npu3HaoTCs BbiMyLEHHbIE
POCCMIACKUMW OpraHn3aumaMn B Nopsake, yCTaHOBIEHHOM CTaTbel 63 PefnepasibHOro 3akoHa oT 14 nions
2022 ropa Ne 319-®3 "O BHeCeHUW N3MEHEHW B OTAESIbHbIe 3aKOHOAaTeIbHble aKTbl Poccuitckon
depepaummn", obnmraymm, HOMMHaAbHAsA CTOMMOCTb KOTOPbIX BbipaXKeHa B POCCUACKUX pybnsax unu
BblpaK€Ha B MHOCTPAHHOW BaloTe C M3MEHEHMEM NX HOMUHANLHOM CTOMMOCTW Ha poccuinckme pyban B
COOTBETCTBUM C PELLIEHNEM O BbINYCKE Takux 06anraumnin He nosaHee 35 KaneHOapHbIX AHER C AaThl
OKOHYaHU$ pa3MeLLeHNs BbiMyCKa 3aMellatonx obamrauun B pybnsx. (JlononHeHne ab3auem -
denepanbHbIn 3akKoH 0T 25.04.2026 Ne 104-93)

B uensix HacToswero Kogekca 3amellaemMmbiMn obauraumnsmMmm B BaJloTe NpusHaoTCa obanraumm pocCUnCKmx
opraHu3aunii, HOMUHaNbHAA CTOMMOCTb KOTOPbIX BbipaXXeHa B BalOTE MHOCTPAHHbLIX FOCYAapCTB U
TeppUTOPUIA, BKJIIOYEHHbLIX B NepevyeHb MHOCTPaHHbIX FOCYAapCTB U TEPPUTOPUIA, COBEPLUAIOLLNX B
OTHowWeHun Poccninckon ®enepaunn, POCCUNCKUX IOPULNYECKNX ANL, U HU3NYECKUX STNLY
HeOpy>XeCTBeHHble 1eNCTBUS, NpmobpeTeHHble Bnagenblamu Takux obnuraumin go 1 mapta 2022 roga nam
MoJIyYeHHble B KayeCTBe 3aMellalomx obanraumin pocCUNCKMX opraHnsaumin B obmMeH Ha obauraunm
WMHOCTPaHHbIX opraHunsauni (espoobanraumin) n He nepefaBaBLUMECS HAOroNaTeNbLWMKOM TPETbUM
Jiuam C nepefaven npaea cobCTBEHHOCTM A0 UX 3aMeELLEHNS Ha 3amellatolme obauraunm B pybnsx.
(OononHeHune ab3auem - PefnepabHbln 3aKoH 0T 25.04.2026 Ne 104-93)

13 Mpw peannsaumnm LeHHbIX bymar, nprnobpeTeHHbIX HEMNOCPEACTBEHHO Y KOHTPOJIMPYEMOWM NHOCTPAHHOW
KOMMNaHWUW, eCan foxXo4bl TaKoW KOHTPOIMPYEMOM MHOCTPAHHOW KOMMaHUN OT peann3aumm yKasaHHbIX
LEeHHbIX byMar 1 pacxobl B Bue LieHbl NprnobpeTeHuns LeHHbIX Bymar nckatoyaTcs u3 npubsiim (yobiTka)
TaKoOW MHOCTPaHHOM KOMMaHUN Ha 0CHoBaHUKM NyHkKTa 10 cTaTbun 309 HacTosAwero Kogekca,
HaJIoronaTeNbLNKOM, MPU3HABAEMbIM KOHTPOMPYIOLWMUM ANLOM TaKoW KOHTPOJIMPYEMOW MHOCTPaHHOM
KOMMNaHWM B COOTBETCTBUM C MOSIOXKEHUAMN FaBbl 3* HacToawero Kogekca uim ssasiowmMMcs pOCCMNCKNM
B3aMMO3aBMCMMbIM JIMLLOM TaKOr0 KOHTPOMPYIOLLEro nua, CyMMa PakTUYeCKn Npon3BedeHHbIX PaCXo40B
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B BMAE CTOMMOCTW YKa3aHHbIX LleHHbIX ByMar onpenenseTcs UCXo4s U3 MEHbLLEN N3 Cneylowmnx
cToMMOCTeN:

1) nOKYMeHTasIbHO MNOATBEPXXAEHHON CTOMMOCTM NO AaHHbLIM y4eTa KOHTPOANPYEMON MHOCTPAHHON
KOMMaHUM Ha AaTy nepexofa npaBa CO6CTBEHHOCTU Ha YKa3aHHbIE LeHHbIe ByMarn 0T KOHTPOAUPYEMOWA
WMHOCTPaHHOW KOMMNaHWW;

2) PbIHOYHOWM CTOMMOCTW YKa3aHHbIX LleHHbIX ByMar Ha gaTy nepexona npaBa COOBCTBEHHOCTW Ha
YKa3aHHbIe LieHHble ByMaru oT KOHTPOJIMPYEeMON MHOCTPAHHOM KOMMNaHMK, onpeenseMon B COOTBETCTBUN
CO CTaTben 212 HacTosLero Kogekca n € y4yeToMm nosioxkeHnin ctatbn 1053 HacToswero Koagekca.
(OdononHeHne NyHKTOM - PefepasibHbli 3aKoH 0T 15.02.2016 Ne 32-03)

132. Ecn HOEe He npefyCcMOTPEHO NyHKTOM 13° HacTosLLen CTaTbM, NpW peanu3sauny (noraweHun)
LEeHHbIX ByMar 1 (1aun) Npon3BOAHLIX PUHAHCOBLIX MHCTPYMEHTOB, MOJTYYEHHbIX MPU IMKBUAALIAN
WMHOCTPaHHOW opraHnsaumm (NpekpalweHnn (MMKBUAaLUN) MHOCTPaHHON CTPYKTYpbl 6e3 obpa3zoBaHms
IOPMANYECKOro SinLa), HanoronnaTeNbLMKOM-aKLMOHEPOM (YHAaCTHMKOM, NaNLLMKOM, y4peauTenem,
KOHTPOMPYIOLWMM IMLOM MHOCTPAHHOW OpraHn3aummn Uanm KOHTPONPYOLWMM JNLOM MHOCTPAHHOM
CTPYKTYypbl 6e3 0bpa3zoBaHMA IOPUANYECKOrO ML), LOXOAbl KOTOPOro B BUAE CTOMMOCTM TaKuX LIEHHbIX
Bymar n (nam) NPonsBoAHbIX (OMHAHCOBBLIX MHCTPYMEHTOB 0CBOBOXAAIOTCS OT HanoroobnoxxeHuns B
COOTBETCTBUM C NyHKTaMm 60 n (nnun) 60 ctaTbm 217 HacTosAwero Kogekca, B KayecTBe hakTUYeCcKu
NPOU3BEAEHHbIX PACXO4O0B YYNTHIBAETCA CyMMa, PaBHas CTOMMOCTU TaKUX LEeHHbIX Bymar n (nim)
NpPOn3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB MO AaHHbIM YYeTa JIMKBUANPYEMON MHOCTPAHHON OpraHn3aumnm
(MpekpallaemMon (MMKBUANPYEMOW) MHOCTPAHHOW CTPYKTYpbl 6e3 06pa3oBaHMS OPUANYECKOr0 NMLa) Ha
AaTy NOJIYYeHNs LeHHbIX Bymar u (1nm) Npon3BoAHbIX PUHAHCOBLIX MHCTPYMEHTOB OT TaKoW MHOCTPAHHOW
opraHu3aunm (cTpykTypbl 6e3 0bpa3oBaHnsa OPUANYECKOrO L), HO He Bbllle PbIHOYHOW CTOUMOCTM
TaKMX LLeHHbIX Bymar v (1nm) Npon3BoaHbIX MHAHCOBLIX MHCTPYMEHTOB, ONPeLeNseMon C y4eTOM
nonoxxeHun ctatby 1053 HacTosAwero Kogekca Ha faTy NOy4YeHUS HanoronaaTeNblLMKOM LLeHHbIX ByMmar u
(nnn) Npom3BOAHbLIX PUHAHCOBBLIX MHCTPYMEHTOB OT TaKOM MHOCTPAHHOW OpraHu3aumm (CTPyKTypbl 6e3
obpa3oBaHMA LPUANYECKOr0 nLa).

Mpw peanusaumnm (MoraweHnn) LeHHbIX bymar u (1am) Npon3BoaHbIX PUHAHCOBLIX MHCTPYMEHTOB,
MOJIyYEHHbIX OT MHOCTPAHHO OpraHn3aunny (MHOCTPaHHOM CTPYKTYpPbl 6e3 0bpa3oBaHMs OPUANYECKOrO
JiMua) HanoronnaTeNbLMKOM, OXOAbl KOTOPOro B BUAE CTOMMOCTM TakKuX LieHHbIX bymar u (nam)
NPOU3BOAHbIX (DMHAHCOBbIX MHCTPYMEHTOB 0CBOBOXAEHbI OT HaI0ro0610)KEHNS B COOTBETCTBUN C MYHKTOM
602 ctaTbm 217 HacTosWwero Kofiekca, B Ka4yecTse (pakTUYeCKy nNponsseeHHbIX PacXo[0B YYUTbIBAETCA
CyMMa, paBHasl CTOMMOCTM TaKMX LeHHbIX Bymar v (unv) Npon3BoLHbIX (PMHAHCOBbIX MHCTPYMEHTOB MO
JaHHbIM y4YeTa NepefatoLen MHOCTPaAHHOW opraHM3aumnmn (MHOCTPaHHOW CTPYKTYpbl 6e3 0bpa3oBaHuS
IOPUANYECKOrO ML) Ha AaTy NOJIYYEeHUs Taknx LeHHbIX bymar u (1am) npon3BoaHbIX UHAHCOBbIX
WHCTPYMEHTOB OT 3TON MHOCTPaHHON OpraHu3aunn (MHOCTPaHHOM CTPYKTYpbl 6e3 obpa3oBaHua
IOPUANYECKOrO SIMLA), HO He Bblle PbIHOYHOW CTOMMOCTW TakUX LIeHHbIX Bymar n (1am) Npon3BoA4HbIX
(PMHAHCOBBLIX MHCTPYMEHTOB, ONpPeaesiI eMon C y4eTOM NOJOXKEHUN cTaTbn 1053 HacToswero Kogekca Ha
AaTy NOJIYYEHNS HaNoronaTeNbWMKOM TaKUX LEeHHbIX ByMar n (Mamn) Nnpon3BoaHbIX UHAHCOBLIX
NHCTpYMeHTOB. ([ononHeHne ab3auem - PefepanbHbiii 3aK0H 0T 26.03.2022 Ne 67-03)

(OdononHeHne NyHKTOM - PefepasibHbii 3aKoH 0T 15.02.2016 Ne 32-03)

133, Mpwn peannzaumnm (MoraweHnn) LeHHbIX Bymar, nofy4yeHHbIX hakTUYeCKM BRagesnbLeM oT Ux
HOMWHaNbHOrO BRafenbla, B C/ly4ae, eCln Takne LeHHble BymMaru n ux HOMUHaNbHbIA BAageney yka3aHbl B
cneuvansHON Aeknapauun, NnpefcTaBNeHHON B COOTBETCTBUM ¢ PeflepasibHbIM 3aKOHOM OT 8 nioHs 2015
roga Ne 140-®3 "O 0obpoB0JIbHOM AeKNapupoBaHNN MU3NYECKUMI JIMLLAMN aKTUBOB 1 CHETOB (BKJ1aZ0B) B
6aHKax U 0 BHECEHUN U3MEHEHUI B OTAENbHbIE 3aKOHOAAaTe bHblE aKTbl Poccuinckon Pepepaunn',
HaJIoronJaTe NbLNKOM-4EKIAaPaHTOM B Ka4yecTBe PaKTUYeCKN Npon3BeaeHHbIX PacXo40B YYNTbIBAETCA
CYyMMa, paBHas LOKYMEHTa/IbHO NOATBEPXKAEHHOW CTOMMOCTM TaKMX LIEHHbIX ByMar no AaHHbIM y4eTa
nepepatoLLein CTOPOHbI Ha AaTy UX nepefiayu, HO He Bbllle PbIHOYHOM CTOMMOCTU TakUX LeHHbIX ByMar Ha
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AaTy UX NOJIyYeHUs, onpeaessemMon C y4eToM NoaoXeHnn ctaten 1053 HacTosAwero Kogekca.
(OdononHeHMe NyHKTOM - PefepasibHbli 3aKoH 0T 19.02.2018 Ne 34-03)

134, Mpwn peanmzauumn n (Wam) NHOM BbIObITUK (B TOM YMCe NOraweHnn) LeHHbIX 6ymar u (nnu)
NPOn3BOAHbLIX PUHAHCOBBLIX MHCTPYMEHTOB, MONYYEHHbIX NPU ANKBUOALUN OpraHn3aLmm (3a NCKIDYEHNEM
CNyyaeB, yKa3aHHbIX B MyHKTe 132 HacTosAWen cTaTbn) nnbo npu Bbixone (BbibbiTUKM) HanoronnaTenbLMKa
13 OpraHM3aunn, B Ka4eCTBe PaCX040B HaJIOrorniaTebLUMKa, CBA3aHHbIX C MPMOBpeTeHNEM yKa3aHHbIX
LEeHHbIX ByMar 1 (Mnun) Npon3BoAHbIX UHAHCOBbLIX MHCTPYMEHTOB, MPU3HAETCS UX MOSHAA CTOUMOCTb,
nogjexawlas y4eTy npu onpeaeneHnmn B Lenax HaaoroobnoxxeHnsa 4OX040B HasoronaaTenbLmka,
MOJIy4EHHbIX B CBA3W C IMKBMAALMEN OpraHn3aumnm mbo BbixoaoM (BbibbITMEM) HanoronnaTenbliMKa U3
opraHusauuu. (JonosHeHne NyHKTOM - PefepasibHbii 3aKoH 0T 27.11.2018 Ne 424-93)

135, Mpwn peanusauum (NoraweHnn) akumi (4eno3mTapHbiX PpacnMCcoK Ha akLumn), NoOay4YeHHbIX B
COBCTBEHHOCTH (B TOM 4Yuc/e Ha 6e3B03Me34HOM OCHOBE UM C YaCTUYHOW OMIaTOM) OT MHOCTPaHHON
opraHm3aunm (MHOCTpPaHHOW CTPYKTYpbl 6e3 06pa3oBaHMs OPUANYECKOro nLa), B TOM YACSEe Mpu
NNKBMAALMM (MpeKpPaLLEHUN) TaKOW MHOCTPAHHON OpraHm3aunm (MHOCTPaHHOW CTPYKTYpbI 6e3
o0bpa3oBaHMA OPMANYECKOrO NnLa), HasoronaaTesbWwMKOM-aKLMOHEPOM (YHaCTHUKOM, NanLLMKOM,
yypeauTenemM, KOHTPOIMPYIOLWNM JINLLOM MHOCTPAHHOM OpraHn3auny an KOHTPOIUPYOLLAM JINLOM
WNHOCTPaHHOW CTPYKTYpbl 63 06pa3oBaHMA OPUANYECKOrO NNLA), B OTHOLIEHNUN KOTOPOro Ha AaTy
noay4yeHust B COBCTBEHHOCTb TaKMX LieHHbIX Bymar 6binn BBeAEHbI MEPbI OrPaHNYUTENbHOIO XapakTepa, B
KayecTBe (haKTUYECKM NPON3BEAEHHbIX PAaCX0A0B YY4UTbIBAETCS CYMMa, paBHas:

ANS aKuuin (0eno3nTapHbIX PacnmcoK Ha akuuu), obpallatoLLmnxcs Ha OpraHN30BaHHOM PbIHKE LIEHHbIX
bymar, - cpefHen PbIHOYHOW CTOMMOCTW, PacCYMTaHHOW 3a BCe AHW TOProB B TeYEHME LWECTU KaJIeHAapHbIX
MecALeB, NpeaWwecTBYIOWNX MecsLy, B KOTOPOM B OTHOLLEHMM COOTBETCTBYIOLLEr0 (hM3NYeCKoro anua
Obl1V BBELEHbI MEPbl OrPaHNYNTENBHOrO XapakTepa, OnpenensiemMon B Nopsaake, NnpeayCMOTPEHHOM
cTaTben 280 HacToswero Kogekca;

ANS aKUui (eno3nTapHbIX pacnmcoK Ha akumu), He obpallaloLnXca Ha OPraHM30BaHHOM PbIHKE LIEHHbIX
ByMmar, - pacYeTHON CTOMMOCTU MO COCTOSHWIO Ha MOC/IeAHEE YNCI0 MecsiLa, NpeaLecTBYoLWero Mecsuy, B
KOTOPOM B OTHOLLUEHMMN COOTBETCTBYHOLLEro (hn3nYeckoro nnua bbian BBEAEHbI Mepbl OrpaHNYNTENLHOM O
XapaKTepa, onpenenseMon B nopaake, npegycMoTpeHHoM cTaTeen 280 HacToswero Kogekca.

Mopapok onpefeneHns GakTUYeCKN NPOM3BeAeHHbIX PACX0A0B, YCTAaHOBAEHHbIN HACTOALLMM MYHKTOM,
NpYMeHAeTCS NMpKU YCJI0BMMW, YTO COOTBETCTBYIOLME aKLUK (Aeno3uTapHble pacnucky Ha akLumm)
NpuvHaaneXann ykazaHHOW MHOCTPaHHOM OpraHm3auumn (MHOCTpaHHOM CTpyKType 6e3 obpa3oBaHus
IOPMANYECKOrO JIMLA) N0 COCTOSHMWIO Ha AaTy BBEAEHNS B OTHOLUEHUN COOTBETCTBYIOLLENO
HaJioronsaTesblinKa Mep OrpaHNYNTENIbHOrO0 XapakTepa, A0X0Abl OT MosyyYeHns B COBCTBEHHOCTb
YyKa3aHHbIM HanoronnaTeNblLNKOM TakUX akLnii (Leno3nTapHbIX PacinCoK Ha akuum) ocBoboXxganuch oT
Hanoroobs10)KeHns Ha oCHoBaHMK NyHKTa 60 cTaTbh 217 HacTosWwero Koekca, a TakXKe YTO yKa3aHHbIN
HaJioronJiaTeNbLINK Ha AaTy BBEAEHUS B OTHOLLEHMMW €r0 YKa3aHHbIX Mep OrpaHNYNTENIbHOrO XapakTepa
npsMo 1 (MIM) KOCBEHHO y4aCTBYET B OpraHM3aUnn - SMUTEHTE TakKUX akumi (akLuUin, NpaBa Ha KOTOpble
YOO0CTOBEPEHbI TAKUMW AEMNO3MTaPHbLIMK PacNNCKaMn) U COBOKYMHasa A0S ero NpsiMOro 1 (1amM) KOCBEHHOMO
y4acTuns B 3TON OopraHunsaunm CocTassisaaa He MeHee 25 NpoLEeHTOB.

(OdononHeHne NyHKTOM - PefepasibHbli 3aKOH 0T 25.12.2018 Ne 490-03)

14. B uensax HacTosLlen CTaTbl Hanoroeson 6a3on No onepaunsam C LeHHbIMK Bymarammu 1 no onepaumsam ¢
NPOM3BOAHBIMU (PMHAHCOBbLIMWN MHCTPYMEHTaMM NPU3HAETCA NOJIOKMNTENbHbIA (DMHAHCOBLIN pe3ynbTaT No
COBOKYMHOCTW COOTBETCTBYIOLLMX OnepaLnii, NCHNCIEHHbIV 3@ HAJIOrOBbIN NepUoA B COOTBETCTBUM C
NyHKTaMn 6 - 132 HacTosIWEN CTaTbMW.

Hanorosas 6a3a no Ka)x0l COBOKYNMHOCTW OMepaLnii, yKasaHHbIX B NoAnyHKTax 1 - 4 nyHKTa 1 HacTosiwewn
CTaTbW, ONpeaenseTcs oTAebHO C Y4ETOM MOJIOXKEHNA HACTOALLEN CTaTbu.

Hanorosas 6a3a no onepaumsaM ¢ LeHHbIMK ByMaramm, He obpaLLaloLWLMMUCS Ha OPraHN30BaHHOM pPbiHKE
LEeHHbIX ByMar, MOXeT 6bITb YMeHbLUeHa Ha CyMmMy yBbITKa No onepaunam ¢ LMdpoBsIMU HUHAHCOBLIMU

CkavaHo Ha canTe «3akoHbl PO» — https://actrf.ru Ctp. 151319



aKTMBaMu n (Mnn) LMGpPoBLIMK NPaBaMu, BKAOYAOWMMN 0OHOBPEMEHHO LNGPOoBble PUHAHCOBLIE aKTUBbI U
YTUANTapPHbIE LNGPOBbIE NMpaBa, PacCYNTaHHOr0 B COOTBETCTBUN C MONIOXKEHUAMU NMYyHKTa 6 cTaTbm 21411
HacTosawero Kogekca. (JlonosHeHne ab3auem - egepanbHblin 3akoH 0T 14.07.2022 Ne 324-93)

15. Cymma ybbiTKa Nno onepaumsam C LeHHbIMu Bymaramm, obpallatoliuMncs Ha OpraHn30BaHHOM PbIHKE
LEeHHbIX ByMar, Mosly4eHHOro No pesy/ibTaTaM YKa3aHHbIX onepaLunii, COBEPLUEHHbIX B HAJIOrOBOM nepuoje,
YMEHbLUAET Hanoroeyto 6a3y Mo onepauusim C NPon3BOAHLIMN (OMHAHCOBLIMWN UHCTPYMEHTaMMU,
obpallLaloLMMNCa Ha OpPraHM30BaHHOM pbiHKe, 6a3MCHBIM aKTUBOM KOTOPbIX ABAAIOTCS LIeHHbIe ByMmaruy,
(hOHO0BbIE NHAEKCHI NN UHbIE MPOWN3BOAHbIE PUHAHCOBLIE MHCTPYMEHTbI, 6a3MCHBIM aKTUBOM KOTOPbIX
ABNSATCA LEeHHble Bymaru unm oH40Bble NHIEKCHI.

Cymma ybbiTKa no onepaumam ¢ ueHHsiMu bymaramum, obpallalouMmncs Ha opraHn3oBaHHOM pPbIHKE
LeHHbIX ByMar, Noly4eHHOr0 Mo pe3yJibTaTaM yKa3aHHbIX OnepaLnin, COBEPLUEHHbIX B Ha/IOrOBOM Nepuogae,
nocJie yMeHbLleHNa Haoroeom 6asbl Mo onepaunsaM C MPoOn3BOAHbLIMKU (PUHAHCOBLIMU NHCTPYMEHTAMN,
obpallaoWmMMnCs Ha opraHn30BaHHOM pbiHKe, 6a3NCHLIM aKTMBOM KOTOPbIX ABASIOTCS LieHHble Bymaru,
(hOHO0BbIE NHAEKCHI UJIN UHbIE NPOW3BOAHbIE PUHAHCOBLIE MHCTPYMEHTLI, 6a3UCHBIM aKTUBOM KOTOPbIX
ABNATCA LeHHble BymMarn nnm oHL0Bble MHAEKChI, YYUTLIBAETCA B COOTBETCTBUMN C MYHKTOM 16
HaCTosLLEeN CTaTbh U CO CTaTben 220 HacToAwero Kogekca B npefenax Hanoroeson 6asel No onepaumsam ¢
LeHHbIMU Bymaramm, obpallatlowMMnCa Ha OpraHnM30BaHHOM PbIHKE LieHHbIX Bymar.

CyMMa ybbITKa Mo onepaumnsamM ¢ Npou3BoAHbIMW PUHAHCOBLIMY MHCTPYMEHTaMK, obpallalowmnMmncs Ha
OpraHN30BaHHOM pblHKe, 6a3MCHLIM aKTUBOM KOTOPLIX ABAATCS LIeHHble Bymarun, oHO0BbIE UHAEKCHI NN
NHble NPON3BOAHbIE (PUHAHCOBLIE MHCTPYMEHTbI, 6a3MCHBIM aKTUBOM KOTOPLIX SBMIAOTCS LieHHble ByMarn
1 hOHAO0BbIE MHAEKCHI, MOJIYYEHHOr0 MO pe3ynbTaTaM YKa3aHHbIX OMepaLnii, COBEPLUEHHbIX B HaJI0rOBOM
nepnoae, nocsie yMeHblleHnsa Haioroson 6asbl Mo onepauusaM ¢ NPon3BoAHbIMU DUHAHCOBLIMU
NHCTPYMEHTaMu, 06paLLatoLLMMNCS Ha OPraHn30BaHHOM PbIHKE, YMEHbLUAET HasloroByto 6a3y no
ornepauunsaMm € LeHHbIMK ByMmaramu, obpallLatoMMNCa Ha OPraHM30BaHHOM pbiHKE LieHHbIX bymar.

CyMMa ybbITKa Mo onepaumnsmM ¢ Npou3BoAHbIMW PUHAHCOBLIMU MHCTPYMEHTaMK, obpallaoLmnMmncs Ha
OpraHN30BaHHOM pblHKe, 6a3MCHLIM aKTUBOM KOTOPLIX ABAATCS LIEeHHble Bymaru, (oHO0BbIE UHAEKCHI NN
NHblEe NPON3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHTbI, 6a3MCHLIM aKTUBOM KOTOPLIX ABAAOTCS LieHHbIe Bymarn
U OHA0BbIE MHAEKCHI, MOJIYYEHHOr0 MO pe3ybTaTaM YKa3aHHbIX ONepaLnii, COBEPLLIEHHbIX B HAaJI0OrOBOM
neproae, nocsie yMeHblleHns Haioroeom 6asbl Mo onepauusaM ¢ NPon3BoAHbIMU PUHAHCOBLIMU
NHCTPYMEeHTaMu, 06paLLatoLLMMNCS Ha OPraHn30BaHHOM PbiHKE, U HanoroBon 6asbl No onepaumsaM ¢
LeHHbIMU Bymaramm, obpallaloMMNCS Ha OPraHN30BaHHOM PbIHKE LieHHbIX ByMar, y4nTbiBaeTCs B
COOTBETCTBMM C MYHKTOM 16 HacTosLLEN CTaTbl U CO CTaTben 220 HacTosAwero Kogekca B npeaenax
Hasioroeoi 6a3bl Mo onepaumnsam C NPOU3BOAHbLIMKN (PUHAHCOBLIMU MHCTPYMEHTaMK, 0bpallaloLLUMNCS Ha
OpraHN30BaHHOM pPbIHKE.

CyMMa ybbiTKa No onepaumnsamM ¢ Npou3BoAHbIMW PUHAHCOBLIMU MHCTPYMeHTaMK, obpallalowmnMmncs Ha
OpraHN30BaHHOM pblHKE, 6a3MCHbIM aKTUBOM KOTOPbIX HE SBAAIOTCA LieHHble Bymarn, (hoHA0BbIE NHAEKCHI
WAV NHble MPON3BOAHbIE (IMHAHCOBbIE MHCTPYMEHTHI, 6a3UCHBIM aKTUBOM KOTOPbIX ABASIOTCA LeHHble
B6ymaru nam poHO0BbIE UHAEKCHI, MONYYEHHOrO MO pe3y/bTaTaM yKa3aHHbIX onepawuii, COBEPLUEHHbIX B
HaJIoOroBOM nepuoae, yMeHbLlaeT Hanorosyto 6a3y no onepaunam C Npon3BOAHbIMU (PMHAHCOBLIMM
WMHCTpYMeHTamu, obpallaommMmncsa Ha opraHn3oBaHHOM PbIHKE.

Cymma ybbiTKa no onepaumsam C NPOM3BOAHLIMU (OMHAHCOBLIMW MHCTPYMeHTaMu, obpaLlatowMMnca Ha
OpraHn30BaHHOM pbiHKE, 6a3MCHLIM aKTUBOM KOTOPLIX HE ABASIOTCA LIEHHbIe ByMaru, (hOHA0BbLIE MHAEKCI
WA NHble MPON3BOAHbIE (PNUHAHCOBbLIE MHCTPYMEHTLI, 6a3UCHBIM aKTUBOM KOTOPbIX SBASIOTCSA LEHHblE
Bymaru nam poHOoBbIE MHAEKCHI, MONYYEHHOIO MO pe3y/bTaTaM yKa3aHHbIX onepawuii, COBEPLUEHHbIX B
HaJIoOroBOM nepuofie, Nocjie yMeHbLUEHNS Hanoroeow 6a3bl Mo onepaumam C NPon3BOAHbIMU PUHAHCOBLIMU
NHCTpYMeHTaMu, obpallaowMMmncsa Ha oOpraHn30BaHHOM PbIHKE, YYUTLIBAETCS B COOTBETCTBUMN C MYHKTOM
16 HacTosIWEN CTaTbh 1 CO CTaTben 220! HacTosiwero Kogekca B npeaenax Hasnoroeow 6asbl No
ornepauunsam € Npon3BoAHbIMN PUHAHCOBLIMU MHCTPYMEHTaMK, obpallalolLnMNCS Ha OpraHN30BaHHOM
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PbIHKE.
Ecnn B HaIOrOBOM Meproe HanoronnaTenbLnKoM nosyyeH y6buITOK N0 COBOKYMHOCTM Onepauuii ¢
LeHHbIMK Bymaramm, obpallatlowMMnCs Ha OpraHn30BaHHOM pPbIHKE LieHHbIX 6yMar, n ybbIToK no
COBOKYMHOCTYW OMnepaLunin ¢ Npou3BOAHbIMWN (DUHAHCOBLIMU MHCTPYMeHTaMK, obpallalowmnMmcs Ha
OpraHW30BaHHOM pblHKE, TaKune yObITKM YH4UTLIBAIOTCS pa3fesibHO B COOTBETCTBUM C MYHKTOM 16
HaCToALen CTaTbl 1 CO cTaTben 220! HacToAwwero Kogekca.

MonoXKeHns HaCToALWEro NyHKTa NPUMEHSIOTCA NpW onpefesieHn HaloroBon 6a3bl N0 OKOHYaHUK
HaNoroBoro Neprofa, a Takxe B C/lyvae npekpaLleHns AeicTBUsS 40 OKOHYaHWa HaaoroBoro nepruoaa
nocnefHero A4OroBopa HasoronaaTenbLUMKa, 3aKII0YEHHOI0 C INLLIOM, BbICTYMAlOLWMUM Hal0rOBbIM areHTOM
B COOTBETCTBUY C HACTOALEN CTaTbeN.

Ab3au. (YTpaTun cuny - ®enepanbHblil 3aKoH 0T 28.12.2010 Ne 395-93)

16. HanoronnatenbLlukm, nonyymsLlune ybuITK1 B NpeablAyLmxX HaloroBbiX Neproax no onepaunsam ¢
LeHHbIMK ByMaraMm, o6pallalowuMmCcsa Ha OpraHM30BaHHOM pbiHKE LieHHbIX Bymar, oT onepaumi ¢
NPOU3BOAHLIMWN (DUHAHCOBLIMU MHCTPYMEHTaMK, o0bpaLlaloLlLMMMCa Ha OPraHM30BaHHOM pbIHKE, BpaBe
YMEeHbLUNTb Hanoroeyto 6a3y no onepauusam c LeHHbIMU byMaramm, obpallaonMmcsa Ha OpraHu30BaHHOM
PbIHKE LIeHHbIX Bymar, no onepaumsamM ¢ NPOU3BOAHLIMY (PUHAHCOBLIMU MHCTPYMEHTaMK, obpaLlawnuMmcs
Ha OpraHM30BaHHOM pblHKE, COOTBETCTBEHHO B TEKYLLEM HaSIOrOBOM Mepuroae Ha BCIO CyMMY MOy4YEeHHOro
MK yBbITKa U Ha 4aCTb 3TON CyMMbl (NepeHecTn yObITOK Ha Byaylune nepmoabl).

Mpwn 3TOM oNpefeneHne HanoroBon 6asbl TEKYLLEro HAaI0roBOro Nepnofa NPon3BOAUTCA C y4EeTOM
ocobeHHOCTeN, NPeayCMOTPEHHbIX HACTOsLLEN CTaTbel N cTaTben 220! HacToswero Kogekca.

CyMMbl y6bITKA, NOJTyYEHHbIE MO onepaumnsaM ¢ LeHHbIMK Bymaramu, obpallalowuMmncsa Ha OpraHM30BaHHOM
PbIHKe LIeHHbIX Bymar, nepeHeceHHble Ha ByayLive nepuoabl, yMeHbLIAloT Hanorosyto 6asy
COOTBETCTBYIOLLMX HAJIOrOBbLIX MEPUOLOB MO TakMM ornepaLmnsM.

CymMMbl yBbITKA, NOJyYEHHbIE MO OnepaumnsaM C NPOU3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMU,
obpalLaLLMMNCa Ha OpraHM30BaHHOM PbIHKE, MepeHeceHHble Ha Byaylune nepuonbl, yMeHbLIaT
Hanorosyto 6a3y COOTBETCTBYIOLLMX HANOrOBbIX MEPMOAOB MO OnepaLmsaM ¢ NPOU3BOAHLIMWN (PUHAHCOBLIMU
NHCTPYMeHTaMu, obpaLlaloLMMUCs Ha OpraHn30BaHHOM PbIHKeE.

He ponyckaeTcs nepeHoc Ha Byayuine nepmoabl yObITKOB, MOAYHYEHHbLIX MO ONEPaLMAM C LIEHHbIMU
Bymaramu, He obpallaloLLMMNCs Ha OPraHN30BaHHOM pbiHKE LieHHbIX ByMar, 1 no onepaumam ¢
NPOV3BOAHLIMU (PUHAHCOBBLIMU MHCTPYMEHTaMu, He 06paLLaoLLMMNCA Ha OPraHM30BaHHOM PbIHKE.
HanoronnaTenbLyuk BnpaBe OCyLLEeCTBAATL NepeHoc yobiTka Ha By ayuine nepnofbl B TedeHne 10 ner,
cnefyooLwmnx 3a TeM Ha0roBbIM NEpPUoAOM, B KOTOPOM MOYyYeH 3TOT yObITOK.

HanoronnaTenbluk BNpaBe NepeHecTy Ha TEKYLLMIA HaJIOrOBbIA NEPMOS CYMMY MOMYYEHHbIX B
npeablayLmx Hanorosbix nepuofax youTKoB. Mpun 3TOM yObITOK, HE NepeHeceHHbIN Ha 6avKxanmn
cnepyowunii ros, MoxeT 6blTb MepeHeceH NOAHOCTLIO WM YaCTUYHO Ha CeAyoWNiA rof U3 NocnefyoLwmx
LEBATU NIET C Y4ETOM MOMOXKEHNIN HACTOSALLEr0 NYHKTA.

Ecnn HanoronnatenbLlmk noHec ybuITKM 6osiee 4eM B 0JHOM Hasl0roBOM Nepuoje, NepeHoC Takux yobITKOB
Ha byayLime neprmoabl NPOU3BOANTCS B TOW 04€PefHOCTU, B KOTOPOW OHW MOHECEHDI.

Hanoronnatenbluk 0643aH XpaHUTb LOKYMEHTLI, NoATBepxaatoLime obbeM noHeceHHOro yobITKa, B
TeYyeHue BCEro Cpoka, Koraa OH YMeHbLUaeT HaloroByto 6a3y TekyLlero HaJloroBoro nepuosa Ha CyMMmbl
paHee NosyyYeHHbIX YObITKOB.

YyeT ybbITKOB B COOTBETCTBUM CO CTaTbel 220 HacTosALero Koaekca ocyulecTenseTcs
HanoronnaTeNbWMKOM Npu NPeACTaBAEHNN HAIOrOBOW feKlapalun B HaA0roBbIA OpraH no OKOHYaHuK
HanoroBoro nepuoaa.

HanoronnaTenbLluk BNpaBe OCYLLECTBAATL NEPEHOC Ha By ayuine nepnobl yObITKOB, NOJTYHEHHbIX MO
onepaumsaM € yKasaHHbIMK B ab3aLie BOCbMOM NyHKTa 12 HacToALEN CTaTbl UHBECTULMOHHBIMW NasMuy
naeBbIX NHBECTULIMOHHbIX (DOHAOB, B MOPSAKE, yCTAHOBIEHHOM HACTOALLEN rNaBon A4S LeHHbIX bymar,
obpallaloLLmMXCca Ha OpraHW30BaHHOM pbiHKE LeHHbIX 6yMmar. (JononHeHne ab3auem - DefepabHbl 3aKOH
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0T 14.02.2024 N. 8-®3)

17. Hanoroeas 6a3a no onepaumsam C LeHHbIMKY ByMaraMu 1 no onepaumsm c NPOM3BOAHLIMU (HMHAHCOBbLIMM
NHCTPYMEHTaMMU, OCYLLECTBASEMbIM LOBEPUTENBHBLIM YIPABAAOLWMM, ONPEeaenseTcs B NOpsaaKe,
YCTaHOB/IEHHOM MyHKTaMu 6 - 15 HacTosWwen CTaTby, C y4eTOM TpeboBaHMI HAaCTOSLWErO NYHKTA.

CyMMbI, ynjia4yeHHble Mo 4OroBopy AOBEPUTENBHOMO YNpaBAeHNs 4OBEPUTENLHOMY YNPaBSOLWEMY B BUAE
BO3Harpax4eHns 1 KOMMeHcaunm npon3BefeHHbIX UM pacxof0B Mo OCYLLECTBEHHbIM OnepaLmnam ¢
LeHHbIMU ByMarammn, Npon3BoAHbLIMU (PUHAHCOBLIMU UHCTPYMEHTAMMU, YYUTLIBAKOTCA KaK pacxoapbl,
yMeHbLUaLWme oxonbl 0T COOTBETCTBYIOWMX onepauuni. Mpu 3ToM, ecn y4peanTenb JOBEPUTENbHOIO
ynpaBfieHNs He ABNSETCA BbirogonpuobpeTaTesiem No 4OroBopy AOBEPUTENBHOMO YNPaBAEHNS, Takne
pacxonbl NPUHUMALOTCA NPY NCHUCIEHNM (PUHAHCOBOro pe3yfibTaTa TOMbKO Y BhirogonpuobpeTtaTtens.
Ecnn goroBop LOBEPUTENLHOMO yNpaB/eHNs NpeayCcMaTprBaeT HECKONLKO BbirogonpuobpeTtaTenen,
pacrnpegesnieHne Mexxay HAMK LOX0LO0B Mo onepauusM C LeHHbIMK Bymaramm n (1im) no onepaumsam c
NPOM3BOAHBIMU (PMHAHCOBbLIMW MHCTPYMEHTaMM, OCYLLECTBSAEMbIX 4OBEPUTENbHBIM YPaBAAOLWMUM B
noJib3y BbirogonpuobpeTaTens, OCyLLEeCTBASETCA UCXOAA U3 YCIOBUA [OrOBOPa AOBEPUTESIbHOIO
yrnpaBieHus.

B cnyyae, ecqiv npm oCyLLECTBEHUN OOBEPUTESNIbLHOIO YNpaBieHNs COBEPLUATCS onepaLun C LeHHbIMA
H6ymaramu, obpalatowmmmca n (mnmn) He obpallaloWwMMINCa Ha OpraHM30BaHHOM pbiHKE LIeHHbIX Bymar, u
(nnn) c Npon3BoOAHLIMU PUHAHCOBLIMN UHCTPYMEHTaMK, obpallaowmmMmmcs n (nnmn) He obpallaoWwmMmMmcs Ha
OpraHN30BaHHOM PbIHKE, a Tak)Ke eCc/in B MpoLecce AOBEPUTENBHOMO yrpaBaeHNs BOZHUKAKOT UHbIE BUAbI
L0X040B (B TOM 4yncne fOXO4bl B BUAE AVBUAEHAOB, NMPOLIEHTOB), Hasorosas 6basa onpenenserca oTAeNbHO
no onepaumsaMm C LeHHbIMU Bymaramu, obpallalonMncs amn He obpallaloLMMNCS Ha OpraHn30BaHHOM
PbIHKE LeHHbIX bymar, no onepaumsam ¢ NPoU3BOAHbLIMY (PUHAHCOBLIMU UHCTPYMEHTaMK, obpallaownumMncs
nnm He obpallaloLLMMNCA Ha OPraHM30BaHHOM PbIHKE, 1 MO KaXKAOMY BMAY [0X04a C YHETOM MOJIOXKEHUN
HacTosAwen cTaTbW. Mpy 3TOM pacxofbl, KOTOpbIE He MOTyT 6bITb HEMOCPEACTBEHHO OTHECEHbI Ha
YMEHbLUEHNe A0X0A4a MO onepaunaM C LeHHbIMKU ByMaramMu, obpallaolmMncs nam He obpallaloWwMMncs Ha
OpPraHN30BaHHOM PbIHKE LeHHbIX Bymar, uan Ha yMeHbLUEeHNe [0X04a Mo onepaunsam C Npon3BoOAHbIMU
(PUHAHCOBLIMU NHCTPYMEHTaMK, 0bpaLlaloWUMNC Nan He 0bpaLlaloLLMMNCSA Ha OPraHN30BaHHOM PbIHKE,
WA Ha YMEHbLUEHNE COOTBETCTBYIOLLEr0 BMAa A0X04a, pacnpeaensoTcs nponopLnuoHansHO A0J1e KaXXaoro
BMAa A0OX0A4a.

OTpuuaTenbHbIN QUHAHCOBBIA pe3ybTaT N0 OTAEbHLIM ONepaumnsaM C LeHHbIMK ByMaramum,
OCYLLLECTBJIIEMbIM LOBEPUTEbHbLIM YNPABASAIOWNM B HAJIOrOBOM Nepunoae, yMeHbLlaeT (PMHAHCOBbIN
pe3yabTaT MO COBOKYMHOCTW COOTBETCTBYIOLLMUX onepaumii. MNpn 3TOM PMHAHCOBLIN pe3yabTaT
onpenenseTcs pasfesibHO Mo onepaunsm C LeHHbIMn Bymaramu, obpallatoWwMmMmncs Ha opraHn30BaHHOM
PbIHKE LeHHbIX Bymar, 1 no onepaumsam C LeHHbiM1 bymaramuy, He obpallalowmmMmca Ha opraH1M30BaHHOM
PbIHKE LIeHHbIX Bymar.

OTpuuaTeNbHbIN UHAHCOBLIV pe3ynbTaT Mo OTAEbHbIM ONepaLnam C NPOM3BOAHbIMU (DMHAHCOBLIMM
NHCTPYMEHTaMM, OCYLLECTBASEMbIM AOBEPUTENbHBIM YIPABAOLW MM B HAaJIOrOBOM Nepuoae, yMeHblUaeT
(PUHAHCOBLIN pe3yNbTaT MO COBOKYMHOCTW COOTBETCTBYIOLMUX onepauunii. Mpu 3ToM PUHAHCOBLIN pe3ynbTaT
onpeLenseTcs pasfesibHO Mo onepaunsm ¢ NPON3BOAHLIMU (UHAHCOBLIMU MHCTPYMEHTaMU,
obpaLLaloLLMMNCA Ha OPraHM30BaHHOM PbIHKE, 1 MO OnepaunsM C NPOU3BOAHLIMU (UHAHCOBBLIMY
WNHCTpYMEHTaMu, He obpallalolWnMmnCs Ha OpraHn30BaHHOM PbIHKE.

A63au. (YTpaTun cuny - GenepanbHbiil 3akoH 0T 02.11.2013 Ne 306-93)

18. (NMyHKT yTpaTun cuny - ®efepanbHbii 3aKoH 0T 02.11.2013 Ne 306-D3)

19. OcobeHHoOCTU onpeneneHns Haaoroson 6a3bl No onepaumam PEMO ¢ ueHHbIMK ByMaramu u no
ornepauusaM 3aiiMa LieHHbIMK ByMaraMmmn ycTaHaBAMBaOTCA CTaTbsMn 2143 n 2144 HacTosiwero Koaekca
COOTBETCTBEHHO.

OcobeHHOCTM onpeaeneHns Hanoroon 6asel 1 yveTa yOLITKOB MO OnepauusM, yYnTbiBAEMbIM Ha
WHAMBUOYANbHOM NHBECTULMOHHOM CHeTe, OTKPLITOM B COOTBETCTBUN C DefepasibHbiM 3aKOHOM "O pbiHKe
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LeHHbIX bymar" (nanee B HacTosLLEN rnaBe - UHAMBUAYANbHbIA MHBECTULMOHHBIA CHET), yCTaHaBAUBAOTCS
CTaTbeln 214° HacTosAwero Koapekca. (JjonosHeHne ab3auem - PegepasbHblil 3aKoH 0T 28.11.2015 Ne 327-
®3)

20. Hanorosas 6a3a no onepaunsm c LeHHbIMK Bymaramu, no onepaumsam ¢ Npou3BoAHbIMU (PUHAHCOBLIMU
WMHCTpYMeHTaMu, no onepaumam PEMO ¢ ueHHbIMM BymMarammn 1 No onepauunsaM 3aimMa LieHHbIMKU ByMaramm
onpegenseTcs HaJIoroBbIM areHTOM MO OKOHYaHWM Ha/I0OrOBOr0 MepMoaa, €C/IN MHOE He YCTaHOBJIEHO
HaCTOsALLEN CTaTbel WK CTaTben 226 HacToswero Kogekca. ([lononHeHne nyHKToM - ®efepalibHbii
3aKOH 0T 28.12.2013 Ne 420-93)

(ODononHeHune cTtaTben - PegepanbHbii 3akoH 0T 30.05.2001 Ne 71-03)
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